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IHEPIAHYH

2V Topovoa SIMAMUOTIKY epyacia mapovotdletol kot avaivetor To AAIT 12
«Dopot Ercodpatocy , 1o omoio amd to 2005 kot Emeito epappuoletor vToypemTIKA
amd G gonypéveg oto Xpnuatiomplo etoipeiec. To IpdTtumo acyodeitor pe tov
AOYOTIKO YEPIGUO TOV POPOVL EICOONUATOS, TNV AVAYVOPIOT] TOV GUVETELDV TOV
OIKOVOUIK®OV GUVOAAOY®DV KOODS Kol TIG YVMOOTOTOMGELS TOV OTOLTOVVTIOL KOTE TNV
ONUOGIELOT TWV OTKOVOUIKDV KATUGTACEWV.

Eniong, mapovcidletar ko avardetor o N.4308/2014, o omoiog ovolaotikd
ewonyoaye 10 AAIL 12 oty eAnvikr] vopoBesio kot otig aAhayéc mov €pepe GTO
EMnvikd Aoyrotikd Ilpdtuma kot tov TpOmo mov péypt TOTE Ol EMYELPTOELS TNPOVCAV
TIG OWKOVOULKEG TOVG KaTaotdoels. Me v epappoyn tov AAIL ywa mpotn @opd
gloayeTon ot EAANVIKG dedopéva 1 Evvola TG avoBaAlopevns @oporoyiag.

Méoa and v emokdnmmon apbpwv eAAnvikng kot EEvng PipAoypagiog
Kataypaeovior ot emdpdoelg tov Abvav  Aoywotikdv Ilpotdmov Kot g
avafoairidpevng eoporoyiag. Me Tig épevveg mov mapatifevtar dwomotodveTon OTL M
avaPaAAOLEVT] POPOAOYIDL ATOTEAEL ONUAVTIKY] TTNYY] TANPOPOPIDOV Y10 TOVG YPT|OTES
TOV YPNUATOOIKOVOUIKADV KOTAGTACE®V, 0ALL Hopel va ypnoiporom el kot og HéEco
TOPOTOINOTNG TOV AMOTEAECUATOV TOV OIKOVOUIKADV KATOGTAGEWV.

AéEeic Khewdnd: AAIT 12, Avaparropevn @oporoyia, EAIL N. 4308/2014,
doporoywkn Baon, Aoyiotikny Bdon
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KED®AAAIO 1

EIZATQI'H

1.1 EIZAT QI'TIKEX ITIAPATHXPHXEIX

To 1973 WpvOnke n Emrpormn Aebvav Aoyotikov Ilpotomwv (IASC), and
EMOYYEAUATIKEG OPYAVAOCELG AOYIGTAOV Kot 1 oroia ard 1o 2010 avadiopyovmbnie Kot
avacvothinke oto un kepdookomkd opyavioud,IFRS Foundation. kondc tov IFRS
Foundation sivatl vo avoartdéel Eva eviaio ohvorlo VYNANG TOOTNTOS, KOTOVONTOV,
EQUPUOCIUOV Kol O1EBVMOG AmOdEKTOV AOYICTIKOV TPOTOTMV, VO, TPOMONGEL Kol va
J1EVKOAVVEL TNV VIBETN OGN TOLG,.

Ta AIIXA omotehovv €va chvolo apxdv mov oakoAlovBoldv ot gtaipieg Otav
eTOAloVV Kol ONUOGLEVOVY TIG OIKOVOMIKEG TOVS KOTOOTAGES, TOPEYOVTIOS &£Vl
TUTOTOMUEVO TPOTO TEPLYPOAPTG TNG OKOVOUIKNG amOd0ooNg NG etoupeiog, mov
kabopilovtar and 1o ZvpPovio Aebvov Aoyiotikov ITlpotdmwv (International
Accounting Standards Board- IASB).

opeova pe 1o Topopa IFRS, amostoAr tovg givar n avémruén [potdnwv mov
eépvouv TN dwpdveln, TNV LIELOVVOTNTO KO TNV OTOTEAECUATIKOTNTO OTIG
YPNUOTOTIOTOTIKEG ayopég 6 0o Tov KOouo. To épyo tovg e&umnpetel o dSNUdcLo
CUUQPEPOV EVIOYLOVTAG TNG EUMIGTOCHVN, TNV avATTLEN Kol TNV poakpompdecun
YPNHUATOTIGTMOTIKY 0TOOEPOTNTO GTNV TAYKOGLO OTKOVOLLiaL.

Ta Ilpdtoma TapEyovv dtapavelo EVIGYOOVTOS TN O1EBVI] GLYKPIGILOTNTA KoL TNV
TOLOTNTO TOV YPNHOTOOIKOVOLUK®Y TANPOPOPLADV, EMLTPETOVTIOS GTOVG EMEVOVTES KO
GAAOVC GUUUETEYOVTEG OTNV Oayopd vo AQUPAVOLY  EVNUEPOUEVEG OLKOVOUIKES
aropdoels. Evioydouv v vevfuvotnta HedvVovVTos To KEVO TANPOPOPLOV KaBMS ¢
YN TOYKOGUI®V GLYKPIGIH®V TAnpoeopldyv, ta [Ipdtuna eivar {oTikng onuaciog
vy 1 puOUeTIKEG apyéS o OA0 tov KOGpo. Téhog, cuuPdAlovv GTN OIKOVOLIKT
amodoTikOTNTA fonOdVTOG TOVG EMEVOLTEG VO EVIOTIGOVV uKaPieES Kot KIvOOVOUS GE
OAO TOV KOG, BEATIOVOVTOG TNV KOTAVOWUY| qu)akodov.l

H sicayoyn tov AIIXA oty EAXMGSo éywve v 1" Tavovapiov tov 2005,
VIOYPEMTIKA Y0l TIG EWGNYUEVEG OTO XPNUOTIOTPO ETAPIEG GUUG®VO UE TOV
N.2992/2002.

O1 yevikég AoYIoTIKES 0pYES KOl O KavOveg KablepdOnkay vopoBetikd amnd:

e 10 N. 4308/2014 «EAMnvikd Aoyiotikd [Ipotuma, cuvaeeig puBuicelg kot
GAAES droTdEerg»

e 10 N.2190/20 «IIepi Avdrvopmv Etaipuovy

o tov «Kddka Poporoyikig ATEIKOVIONG ZUVAALXYDVH

Ywww.ifrs.org



e 10 EAMnvikd I'evikd Aoyiotikd Zyxédwo (EIAY)
e v 4" Odnyio e EE?

1.2 XKOITIOX AIITAQMATIKHYX EPTAXIAX

YKOTOG TNG TOPOVGOS SMAMUATIKNG epyaciag ivol 1 mapovsiocn tov AAIT 12
«DOpot €IGOOMUATOS», TO OTOi0 amoTeAEl €va amd To GNUOVTIKOTEPO TPOTLTO. TTOL
vwoBemnkav oV Tpoomdbeia dNOVPYING KOVOV AOYIGTIKOV apYdV Kol KAvOVoV.
E&etalovran or Bacikés apyés, ot €vvoleg kot ot Opotr tov [Ipotdmov, o TpoOTOG
EPOPLOYNG TOV KOU Ol GUVEMELECG TOL OTIC YPMLLOTOOIKOVOUIKES KOTUGTAGES TMV
ETALPLOV, OAAL KOl OL TANPOPOPIES TOV AVTAOLVTOL OO TIG YVOGTOTOMGELS.

Axoun, péoa amd v Piproypaeikn emokodmnon eEetdleton 1 Evvola NG
avaBoAAOpevng @oporoyiag Kot 0 pOAOG TNG OTNV XEPAYDYNON TOV KEPODV KOl TNV
ol TOV  owovOoK®V ovioTHtov. TEAOC, KATAYPAGETAL 1  EG0YMYN TNG
avafParropevne eoporoyiag kot tov AAIL 12, otig EMANVIKEG EMYEPNCES UE TNV
epappoyn tov N. 4308/2014.

1.3 AOMH AIMTAQMATIKHX EPTAXIAX
H mopovoa epyocio yopiletor oe €81 kepdAoto. Xt0 TPOTO KEPAANLO
napatifevtal ta lcoy@yKd otoryeia yio To Bépa Kot v dSoun e epyaciog

To devtepo kePAAaO amoteAeitor amd v PipMoypapikn emokdénTnon 1
omoia ywpiletoar 6e dVO LWOEVOTNTEG. XNV TPAOTN TopatiBeviar dpbpa To omoia
a@opovV TV epappoy tov Aebvav Aoyiotikdv [Ipotimemv kot Tig emdpAcELS TOVGS
OTIG OWKOVOUIKEG KOTOOTAGES TV EMYEPNCEWV. XTNV  OEVTEPY] VTOEVOTNTA
napovctdlovtal dpBpa yio v Evvola g avaPoriiopevng eoporoyiag aAAd Kot yio
™V onuocio TovV avaBoALOUEVOV QOPOV GTNV YEPAYDYNON TOV KEPODOV Kol TNV
TOPOTOINOT) TOV OIKOVOLUK®V KOTAGTAGEDV.

210 TpiTO KEPAAOLO YIVETAL P10l AVAAVTIKT] TOPOLGiaoT TOL OecpKoy TAaiciov
tov AAII 12. TTapovcidlovion ot Bacucéc apyéc, o okondg tov [Ipotumov, 10 medio
EQOPUOYNG, Ol YVOOTOTMOWGES 7OV  OTOLTOVVIOL KOl OVOADOVTOL Ol  EWOWKEG
TEPIMTMOGELG KOL O AOYIOTIKOG YEPLGHOG TOVG.

>10 tétapto mapoatiBeton o N. 4308/2014 ko mo cvykekpyéva 1o dpbpo 23,
70 omoio €l0dyel TNV €vvola NG avaParlopevne eoporoyiag. I'ivetanr avagopd otnv
KOTNYOPLOTOINGT TWV OIKOVOUIK®OV OVIOTHTOV pe Pdaon ta EAAnvikd Aoyiotikd
[Ipdtuma kot Tapovstaloviot TapadeiypoTo AOYIGTIKOD YEPIGULOL TOV OVABUAAOUEVO
(POPOL EIGOONLTOG,.

210 TEUNTO KEPGAOO TTapovGlaleTal pio LEAETN TEPIMTMONG TPUOV EAANVIKDV
elonypuévav  emyepnoewv, g TITAN A.E., tg INTPAAOT A.E. xat ¢
KATINOBHOMHXANIAY KAPEAIA A.E kot t oyéon mov vrdpyet petald g
avaBoAAOIEVNG POPOLOYING KOL TNG TIUNG TV HETOXDV.

ZNsychKng X.,(2015), Aebvn TIpétuma Xpnpoatookovopukng Avagopds Oewmpio kot E@appoyés, oel.
27



210 £€KTO Kol TeAELTAl0 KEPAAOO TOPOVCIALOVTOL TO CULUTEPACUATO, Ol
TEPLOPICUOL NG TOPOVCOS OWMAMUOTIKNG €PYOciag, OAAG Kol TPOTAGELS Yio
HEALOVTIKT £pEVVOL.



KEDAAAIO 2

BIBAIOI'PA®IKH EIIIXKOITHXH

2.1EIZAT'QI'H

210 mopdv KePAAoo NG epyoaciog emyEpeitor  n emokonnon apbpwv
eyyoplag kot oebvovg Piploypapiog 6mov mapovctdlovtal EpEvveG Kot WEAETEC
oxeTKd pe v enidopaon twv AIIXA kot kupiog g avaParidpevng poporoyiog oTIC
YPNLOTOOIKOVOUUKEG KOTOOTAGELS TOV OWKOVOUK®V OVTIOTHT®V, OAAG Kol OTNnV
dlaxeipton TV KePOI®V TOVS KAOMS EMIONG KO TIC GUVETELEG OVTOV.

2.2EPEYNEX IIEPI AIEONQN AOTI'IETIKQN ITPOTYIIQN

H epnepichi épevva v Azzali et al. (2021)°, pedetdvtag Tov Topddetypa te
ItoAiog apod epdppoce ta AIIXA, deiyver 0Tt | Tpoomdbeia eEAEyxov avénbnke pe
™V VIoYPEMTIKN VBETNOoT TV AIIXA, N anoTteEAeGHATIKOTNTO OU®MG TOL EAEYYOL
Y10l TOV TEPLOPIGUO TNG YEPAYDYNONG TOV KEPODV LELOONKE.

H épevva tov Wang et al. (2020)%, efetdler v ko mog ot aAhayéc Tov
AOYIOTIKOV TOMTIKOV Kol 1 voBétnon tov AIIXA, ennpedlovv ™ oyxéon HETAED
AVIOYOVIGLOD GTNV ayopd TPoiOVI®MV Kol EVNUEPMONG TOV TIHOV TOV UETOYMV.
XPNOUOTOIDVTOS £VoL OElYIOL EVPOTOTKAOV ETOUPIOV KATEANEAY GE OPVNTIKY GYEoM
HETOED aVTOY®VICHOD KOl TANPOPOPNONG. AOTICTOVETOL OU®G, OTL LE TNV VIoBETNoN
tov AIIXA m apvntiki] ovty oLGYETION HEWOVETOL Ko 1 pelwon ooty elval
TEPLGGOTEPO £VIOVN OTIG EMYEPNOCELS TOV EOPEVOVY GE YDOPEG UE TO OVOTNPN
vopobBeoia. To amotéleopa g Epevvag vroypappilel To OPEAOG TG EPAPUOYNG TOV
AIIXA, oty dupAvven g apvnTIKnG GXECNS AVTOYOVIGLOV-TANPOQOPNONG KoL TNG
BeATioNnG TG AMOTEAEGLATIKOTNTAG TG 0YOPLG.

Ot Chimonaki xot Vergos (2019)° oe peléme touvg, efetdlovv €av 1
vioBéton tov AIIXA odnynce oty peloon G YEPAYDYNONG TOV KEPIDV.
Epsuvaviag éva detypo swonypévov  etopsiov v v wepiodo  2002-2015,
KOTOANYOUV GTO Guumépacpa 0Tt 1 epappoyn tov AIIXA eiye Oetikn emidpaon og
TPOG TNV OPAVELD TOV OIKOVOUK®OV Katootdoewv. EmmAéov, ot mAnpogopiec mov
TOPEYOVTOL EIVOL O GOPNG KOl YPTOULES Y10 TIC EKAGTOTE PLOGTIKEG apyéc, Kabdg
K01 Y10 TOVG YPNOTEG TMV OIKOVOUIK®OV KOTUCTAGEMV.

¥ Azzali S.,Mazza T., Reichelt K.J., Wang D., “Does Mandatory IFRS Adoption Affect Audit Hours
and the Effectiveness to Constrain Earnings Management? Evidence from Italy” “AUDITING: A
Journal of Practice & Theory”

4 Wang J., Wei L., Frost A.,(2020), “Product market competition, stock price informativeness and IFRS
adaptation: Evidence from Europe”, Review of Quantitative Finance and Accounting

®Chimonaki C., Vergos K.,(2019), “ Evaluating the effect of IFRS adaptation on earning management

in Greece. A logit approach”, International Journal of Financial Engineering and Risk Management,
Vol 3, Issue 2, pp 130-145

10



Tkomde c épevvoc tov Houge (2018)°, Arav n  avdluon tev
YPNUATOOIKOVOUIK®DV CULVETEIDV TNG VIOYPEMTIKNG viobBémong towv AIIXA. Ta
eupnuatd tov dgiyvouv 0Tt N epapuoyn tov AIIXA Ponbnoe ot Peitimon g
TOLOTNTOG TOV TANPOPOPIDV Y10 TOVG XPNOTES, CTNV EVIGYLOT TNG OloPAVELD KOL TNG
OLYKPIGIUOTNTOG TOV  OKOVOUIK®V  KoTooTdoemv, emnpedloviag Oetikd  Tig
KEQPAAULOLYOPEC.

Ot Guermazi kot Khamoussi (2018) pe tv epyasia toug diepeuvodv g 1
VIOYPEMTIKN HETAPaoT amd Ta eyydpla tpdtuna oto AITXA oty Evpodnn ennpedlet
10 €MIMESO TOL GLUVTNPNTIGUOV LE TOV OTOI0 TAPOLGLALOVY Ol ETLXEPNOELS TO. KEPON
TOVG, HE OTOYO TNV OMOKTNON TANPOPOPI®V TOV OmMEVOVVOVTOL GE EMEVOLTEG,
JOVELGTEG KOl AOITOVG YPNOTEG TMOV YPTLLOTOOIKOVOULKMY TANPOQOPLOV. Ze avTifeon
pe GAAec epeuvnTikéG HEAETEG, OAMIGTOONV OTL TO €MIMESO TOV GLVINPNTIGULOV
avéNndnke petd v vroypewTikn epopproyn Tov AIIXA 1o 2005, pe v avénon avt
va g€aptatot amd to péyefog TV AOYIGTIK®OV OAAXY®DV Ol TO £YXDPLO TPOTVTO GTO.
AITXA.

To 2011, oe wo épevvé tovg ot Pazarskis et al. (2011)° ovvékpwav Tic
OLKOVOKESG KATAGTACELS ETOLPLAV OV OVIIKOVV GTOV TEXVOAOYIKO TOUEN Y10l VO, SOLV
v enidpaon ¢ epapuoyns tov AITXA. Apykd cuvékpvav To £T0g £YKPLoNG TOV
AIIXA ond v E.E. (2002) pe 10 £10G¢ TNG VROYPEDTIKNG EPOPUOYNG TOVG OO TIG
emyepnoelg (2005). Ta Anedévta anoteléopato omokgAvyay OTL OV VIPYE Koo
EMIOPOOTN OTIG OIKOVOUIKEG KOTAGTAGES amd TNV vioBétnon tov AIIXA, kabng oe
KOVEVOY amd TOuG AOYIoTIKOVG dgikteg 0ev emnAbe onpavtiky petafoAr. Avtifeta,
Katd v €£€Taon tov 1510V JelYIOTOG EMYEPNCEDV Y10 TEPIOJO TPV ETOV TPV Ko
TPUOV ETOV HETA TV €popuroyn tov AIIXA, 1o amoteléopata NToV OL0POPETIKA.
Kotén&av oto ocvumépoocpo mog ovo ond tovg deikteg, ovtdg tov Kabopov
[TepBwpiov Képdovg mpo Tokwv wor Popov ko tv MakporpoBeopmv
Yrnoypewoewv mpog 1o Kepdiowo, mapovsiacav kaAdtepn amdd0om AOY® TNG
Betucng emidpaong and v epappoyn tov AITXA.

H ¢pevva tov Karatzimas et al. (2011)°, sfetaler Tic odhayéc mov emiAbav
OTIG AOYIOTIKEG TTOMTIKEG TOV EAMNVIKADOV EMYEPTCENMV ENELTO OO TNV EPAPLOYT TOV
AITXA. Avélvoav Kol GUVEKPIVOV ETLYEPTGELS TOL OVIKOLV GTOV Brounyavikd Kot
EUTOPIKO KAGOO Kol TIG EMATMOELS 6TO KOBapd KEPOT aVTOV amd TV LIoBETNoN TV
AAIL To amoteléopata g épevvag £0eav OtL yprion ¢ evhoyng a&lag sivor
AOYIOTIKT TTOALTIKT] OV ENMNPEAGTNKE TEPIGGOTEPO KOl GTOVG dVO KAASOUG.

®Houge N., (2018), "A review of the current debate on the determinants and consequences of
mandatory IFRS adoption”, International Journal of Accounting & Information Management, Vol. 26
No. 3, pp. 413-442

"Guermazi W., Khamoussi H.,(2018),”Mandatory IFRS adoption in Europe: Effect on the conservative
financial reporting”, Journal of Financial Reporting and Accounting, Vol. 16, Issue 4, pp 453-563
®pazarskis M., Alexadrakis A., Notopoulos P., Kidros D., (2011),”IFRS Adoption Effects in Greece:
Evidence from the IT Sector”, MIBES Transactions, Vol 5, Issue 2, pp.101-111

®Karatzimas S., Zounta S., Kyriakidou V.,(2011), “Impacts and Changes in the Accounting Policies
after the 1AS Adoption: A Comparison Between the Manufacturing and the Commercial Sector in
Greece”, Accounting and Management Information Systems, Vol. 10, No. 3, pp. 302-317
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O Tsalavoutas et al. (2010)*° depevvnoav tov avtiktomo ™ HeTdPaonC
AITXA 6TIG 0IKOVOUIKES KATOOTAGELS TV 10N YUEVOV divovtag Epgacn oto Kabapd
Képon, ota Idwa KepdAata, otn poyAevon kot 6ty peuototnta. Me tnv oAOKAp®on
™mg épevvag KotéAn&av oto ovumépacpa 0t n gpapuoyn tov AIIXA eixe Oeticd
avtiktomo ota 1o Kepdioo kot ota KabBapd Képon, eved avtibeta gixe apvntikn
eMIdPAOT OTN HOYAELGON KOL TNV PEVCTOTNTAL.

Kopog otoyog e épevvag tov Georgakopoulou et al. (2010, eivor va
egetdoel katd 1660 1 VIoYPe®TIKN gpapuoyn tov AIIXA Ba ennpedoet ) dopn TV
EMMNMVIKAOV ETAPLOV TOV VTOPAAALOVV TIG OIKOVOLUIKEG TOVG KataoTdoelg Bacel ETAX
aAAG ko Bdon AIIXA. H pehétn Pacileton oe otoryeia tov Isoloyiopov kat twv
Amotedeopatov Xpnong mov Kataptiotnkav 10co pe Bdon 1o EFAX 6co kot pe to
AIIXA yw to 1010 €10g(2004), péca amd éva delypo €oNyUEVOV ETAPLOV TOL
KOTOOKELOOTIKOD KAAd0oL. Metd amd avaivon Kot cOYKplon Kamolwv Pacikov
AOYIOTIKOV KOl YPNUOTOOIKOVOUIK®OV OEKT®V, To amoteléopata £3e&av OTL M
vioBétnon tov AAIL eanpedlel Tov KOKAO gpyacidv Kot deikteg OTmG, 0 Adyog Idimv
Keparaiov mpog Zovoro Ileprovciokmv Ztoyeimv, o AdyoG TV ZUVOMK®OV
Ynoypewoewv mpog Tt Kepdroto, kot o Adyog I6iov Keporaiov mpog 10 chvoro
TOV Y TOYPEDGEMV.

Ou latridis et al. (2010)*2, o épevva TOVG, €0TIALOVY OTIC EMMTOCEL TS
petaPaong amd to EFAX ota AIIXA, 6T1¢ 01KOVOHIKES KATOGTAGELS TV EIGYUEVOV
OTO YPNUATICTPLO ETUPIDOV KO TOVG TAPAYOVTES TOL oyetilovtal pe v vioBétnon
tov AIIXA and tig etorpeieg mpv v vIoXpe®TIKY €Qappoyn Tovg. [lapdio mov kotd
10 TPOTO €106 €PapPLOYNG TV AIIXA 01 EMOPAGEIS GTO YPNLOTOOUKOVOULKE HeyEOn
etvar apvnrtikés, Kvpiowg Adyw tov kdotovg petdfacng omd 1o EIAX ota AAIL
eupaviCouv onuavtikny Pertioon otig emdpeves mepldodovs. Avtd To amOTEAEGUA
e€nyetl yoti katd TV TPAOTN TEPI000 TNG LIOXPEMTIKNG £papuoynsg tov AIIXA
napovctdlovtal kEpoN Ta omoia pewdvovtal 6Tig emdpeves. H épevva Katainyet 0t n
epapuoy] tov AIIXA oodnyel oe Oetikd omoteAéopaTo  OVOQOPIKE HE  TO
YPMNHATOOIKOVOLLKE peyEom.

2.3EPEYNEZX IIEPI ANABAAAOMENHX ®OPOAOI'TAX KAI

XEIPAT'QI'HXHYE KEPAQN.
H perém tov Nolastame et al. (2021)", otoyevel otov mpocdiopiond e
enidpaong TV avaPorAOUEVOV QOPOAOYIKOV €60V GtV Olayeiplon KePODV oe

"Tsalavoutas 1., Evans L, (2010), “Transition to IFRS in Greece: financial statement effects and
auditor size" Managerial Auditing Journal, VVol. 25 No. 8, pp. 814-842.

11Georgakopoulou E., Spathis C., Floropoulos I.,(2010),”The transition from the Greek accounting
system to IFRS:Evidence from the manufacturing sector, “International Journal of Managerial and
Financial Accounting, Vol 2, Issue 2, pp 4-19

Ylatridis G.,Rouvolis S.,(2010), “The post-adoption effects of the implementation of International
Financial Reporting Standards in Greece”, Journal of International Accounting, Auditing and Taxation,
Vol 19, Issue 1, pp 55-65

 Nolastame M., Fernando E., Hendarto S.P., Dewiyanti S., Yanny V., “The Effect of Deferred tax
Expenses on Earning Management in Banking Companies”, “ICEBA 2021: 2021 7™ International
Conference on E-Buiseness, pp 111-117
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tpanelikéc etatpeiec. o v eaymyn ocvumepacudtov ypnoipomoincay dedouéva
amd TIG OIKOVOUIKEG EKOECELG EIGNYUEVOV ETALPLOV GTO YPNUATIOTHPLO TNG [vdovnoiog
Kol to avélvoav pe v Pondeio ypopuutkng taivopounons. To amoteléopata oto
omoio  KatéAn&av €oe&av  OTL ot avoPaALOUEVES  (POPOAOYIKEG VTOYPEDCELS
emmpealovv Vv dayeipion kepdav. Eqv g avaforiidpevn gopoloyikn amaitnon
TPOKVTTEL €K TPOBEGEMC 1 Katd v emboupia g dloiknong, umopet va, extiun et ot
N Tpoypatomoinon g Oa yivel katd TV TPOYPAUUATICUEVT TEPIOSO TPOKELUEVOL VL
avénBovv ta k€EPOM ¢ eTanpiog Kot TNV v AOY® TTEPiodo.

H ¢pevva tov Nurfadila kar Muslim (2021)*, e&etaler ko avalvet ) oxéon
HeTAED POPOAOYIKOD GYEOIUGHOV Kot avOPaAAOUEVNG Opoloyiag otV dloyeipion
TV kepddv. H épevva toug meprapfaverl 20 stonypéveg etaupieg 6To YpNUATIGTIPLO
g Ivdovnoiag v mepiodo 2015-2017 mov aviKovv GTOV KATAGKELOGTIKO KAGOO Kot
TANPOLV GLYKEKPIUEVA detypatoAnmTkd kpirnpla. KoatéAngav oto copmépacpo 0Tt
vrapyxel OeTikn  ovoyétion pHeTaED TOL  POPOAOYIKOD  OYESGHOD KOl TMV
avaBoAAOLEVOV POPOLOYIKAOV e£0d®V GTNV dloyeiplon KePO®V.

Ot Soliman ko Ali (2020)", oe GpBpo toVg diepedvioay T oyéon HeTald
avaBoridpevov @Opov, dlayeiplong KePOMOV Kol TNV EMIOPACT] TOVG OTIS OMOPAGELS
TV emevoutOv. Meketovtog éva dsiypa 107, gilonyuévav o610 YpNUOTICTAPO NG
Avyomtov, etouplov yio v mepiodo 2013-2018 katénéov oto e&ng ovunepdopota:
H dwoiknom ypnoiponotel tovg avaParlidopevoug Opovs Yo TNV YEPAYDYNOT TOV
KePOMV, KOODG pia avENon oTovg ovOBAALOIEVOLG POPOVS, AVEAVEL TIC TPAKTIKES
dwxeiptong Tov kepdv. Aev vtapyel oxéom HeTa&y g agiag Kot g dtayeipiong Tov
KEPOMV TOL onuaivel 6Tl o1 TPOKTIKEG dtayeipiong kepdmv dev emmpedlovv Tig
OMOPACEL TMV  EMEVOLTAOV. Avtifeta vmdpyer oyéon petald aflag o
avafoiiopevng eoporoyiag n omoio emPefarmdvel OTL 0 avaParlopevos eopog eivat
évag amd Tovg KaBoPloTIKOVG Tapdyoviee mov emMpedlovy TIG AMOQACGES TV
EMEVOLTOV.

H épevva g Oetama (2020)*° Baciletar oto yeyovdg 6t 1 drayeipion kepdmV
elval ot gvépyeteg g eToupeiag, €161 MOTE 1 €TOUPEID VO PTACGEL GE €V OPIOUEVO
eminedo kEPOoLG. ‘Evag tpdmog yuo por eTonpeion voo TPOYLOTOTOUCEL YEPAYDYNON
KEPOMV &eivar M kpdtnon avoPorlOpEVOV QOPOAOYIKMOV OTOEI®Y €VEPYNTIKOD.
XPpNOOTOI®VTAG EVOL SETYIOL U EICYUEVOV ETOUPLOV KOTA TNV Ttepiodo 2016-2018,
KOTOANYEL OTO ovumépacpo 0Tt 1n mpOPAeyn v ovaPoAAOUEVEG (POPOAOYIKES
amotioelg emnpealetal TOco amd PopoAoykég Cnuieg 660 kol amd GAAL GTOKEld.
Ermiong, vmapyer poe évoeldn  xepaydynong kepoav HEC® NG  TOPOYNGS

* Nurfadila (Oetama & Sulistiawan, 2020)N., & Muslim M. (2021). “Relationship between Tax
Planning and Deferred Tax Expenses on Profit Management.” “Bongaya Journal for Research in
Accounting”, Vol 4, Issue 1.

> Soliman W. S. M. K., Ali K. M., (2020). “An investigation of the value relevance of deferred tax: the
mediating effect of earnings management.” “Investment Management and Financial Innovations”, Vol
17, Issue 1, pp.317-328

1® Detama N.S., Sulistiawan D., (2020), “Earnings Management at the Company through Deferred Tax
Assets Reserves.” “Journal of Business and Accounting” Vol.2, Issue 1, pp 180-188
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aVOPOALOLEVOV POPOLOYIKADV GTOLYEI®MV EVEPYNTIKOV TTOL TPOYUOTOTOLOVVTOL 0o
Vv eToupeia.

Ot Brouwer ot Naarding (2018)Y, pe v épevvd tove katoAfyovy 6to
OLUTEPACUO. OTL Ol OVOPaAAOUEVOL POPOL TTPETEL VA avayvopilovtal HOVO Yol TIC
TPOCMPIVES JPOPEG TOv B €Y0VV MG OMOTEAECUO. TPOYUOTIKEG WEALOVTIKEG
TANPOUEG 1| EMOTPOPES POpov. Ot TPOoowPIVEG SlapPopEg Yoo Tie omoieg £xel Mo
TPOYUATOTOMNOEL 1) POPOAOYIKN TAWELNKY| POT|, EYOVV EMMTAOCELS GTNV ATOTIUNGCT TOV
TEPLOVOIOKOV GTOLXEIOL N TNG VIOYPE®ONG, ondTe Ba TPEMEL OV AOYIGTIKOTOLOVVTOUL
Baoel g mpocéyylong mpooapuoyng amotipnone. EmumAéov cvupmepaivovv 0Tt 0
avaBorAOpevog eOpog Ba mpémetl va eVOVYPAUIGTEL e TIG AVOUEVOUEVES LEAAOVTIKEG
TOUEWKES POES, MoTE Vo avénbel  cuvdeela kol Katavonon tovg. Téhog, Bewpodv
o0tL ta avoPoriopeva @OPOAOYIKA amoteAéopato Bo TPEMEL Vo EMUETPOVIOL CE

npoeo@Anuévn Baon.

H perétn tov Ladas et al. (2017)%8, emyeipei vo amodeifet ™ oyéon petato
™G KEQOAOOKNG dapOpmong, ™G ovaPaAlopevne @opoAroyiog Kol TOL KLVOUVOL
KATAPPEVONG TOV TIUOV TOV  UETOXDV. XpNolHonotdvtag £va deiypa tpamelikmv
Wwpopdtov mov edpgvovy o xopes S Evpoldvng kot to péTpa Kvouvou
KOTAPPEVONG TOV UETOYMDV, M €pguva delyvel 6Tl Ta avaPorAdpeva @OPOAOYIKA
otolyela o€ oyéon pe v dbpOpwaon tov KePaAaiov, 0dnyodv 6g peAloVTIKO Kivouvo
TTOONG TOV TILOV TOV HETOXDV, Kupimg oe Tpamelikd wpopata tg Notag Evpdnng.
Emniéov, eAéyyovtag tv vmapén kepdopopiog Pdoet tov AAIl 12 yio v
KOTAYpoen TV OVOPOALOUEVOV POPOAOYIKDV TEPLOVGLOKMOV CTOLXEI®V, 1 LEAETN
detlyvet 6t o1 tpameleg pe LYNAAL avaParropevo TePLOVCIOKA cToLEio OV €0pEHOLV
o€ YOPES MOV EYovv mANyel amd TNV OwovoUlKY Kpiom, &xovv pkpdTEPO Kivovvo
TTOONG TOV UETOYDV. Q6TOGO Yo Tpamelikd 10pOUATO e TPOPANLATA KEQAUAOLOKNG
dapBpwong, ta LYNAGL avaBorAOpEVE POPOAOYIKA TEPIOVGLUK(A GTOLXEIDL 00NYOVV GE
aLENUEVO KIVOLVO TTOCNC TOV TIUDV TOV LETOYDV.

H Samara (2014),19 eetdlel 10 TMEPEYOUEVO TOV TANPOPOPIDOV TOV
avaoALOLEVOV OTOWXEIOV Yo TIC TIHEG TOV HETOXOV, AapBdvovtog vmoym v
OWKOVOUIKY] Kpiom ko v mpoaypotomoinon {nuav. Xpnowonotel éva cOVOAO
EMMNVIKOV EI0TYUEVOV ETOUPLOV Y10 TEPI000 HETA TNV LIoBETNoN TV AITXA Kot Ta
amoteAéopata dglyvouv OTL Ta avOPOAAOUEVE (POPOLOYIKA GTOLXEIN TPOCEPEPOLV
TANPOQOPIEC TOV Ol EMEVOLTEG Be@POHV YPNGUEG VIO TNV UEALOVTIKY| EMIOOCT T®V
emyeipnoewv. Télog kotodyst OTL ot avoPOaAAOUEVEG POPOAOYIKEG VIOYPEDCELS
oYETILOVTOL OPVNTIKA LLE TIC TILES TOV LETOYMV.

"Brouwer A., Naarding E.,(2018),”Making Deferred Taxes Relevant”, Accounting in Europe, Vol.15,
Issue 2, pp 200-230

8 Ladas A.,Negkakis C., Samara A., (2017), “Accounting Quality Deferred Tax and Risk in the
Banking Industry”, International Journal of Banking Accounting and Finance, Vol.§, Issue 1, pp. 1-19
9 Samara A.,(2014),”Assessing the relevance of differed tax item: Evidence from loss firms during the
financial crisis” The Journal of Economic Asymmetries, Vol. 11, pp 138-145
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H eumelpwkn perén tov Laux (2013)20, e€etalel av ot avaparidpevol edpot
TAPEYOLV TIG OTAPUITNTEC TANPOPOPIES CGYETIKA LUE TIG LEALOVTIKES TANPOUES POPOL
Kol Olepevvd €dv M oyxéomn emmpedletol amd TO OV KOl TOTE OVIIGTPEPOVTIOL Ol
Aoyaproopol Tov avoaPoailopeveov eopov. To amoteléopata g £pevvag deiyvouv
OTL TapPOAO OV Ol OVAPAAAOUEVOL POPOL TAPEXOVV TIG CTOLYELMIELG TANPOPOPIES, O
OYKOG TV TANPOPOPLOV €lvarl HKPOG Kot OTL VIAPYEL OCVUUETPN oxéon peTtad
avaBOALOLEVOV POPOV KOl LEALOVTIKOV TANPOUDV pOPOUL.

Ot Karampinis kat Hevas (2013),2! epevvodv av 1 viofétnon tev AIIXA oty
EXMLGSa emmpéace to poporoykd kivintpa yio v dwoyeipton tov kepdmv. Ipv and
mv epappoyn tov AIIXA, vanpyav woyvpd kivtpa yia 11§ gTanpeie va omokpOyovy
N vo meplopicovy Ta KEPON TOLG, AOY® VYNAD®Y QOPOAOYIKGV smmt®coewv. H
vwoBéton tov AIIXA peiowoe T1g S10QOPES AVALEGH GTO AOYIGTIKO KOl QOPOAOYIKE
amoteAéopato,  amelevfepmdvoviag €Tol To 6000 OMO TG (QPOPOAOYIKES TOVG
EMNTOCES. LVUTEPAGLATIKO OUMIGTOVOVV OTL Ol POPOAOYIKEG TECELS €lval €vag
ONUOVTIKOC apVNTIKOG TOPAYOVTOG Yo TV OlayEiplon TV KEPODV, 0 0Toiog OUMC
eCapaviCeton AMdym tov ATIXA.

Ot Lynn et al. (2008)% pe v epevvé tove, efetdlovroc éva Seiypa
Bpetavikdv emyepioemv Yoo v zepiodo 1993-1998, amédeiov v  Oetikn
oLoYETION HETAED TOL AVABOALOLEVOL POPOV KOl TOV TIL®V TOV petoyav. Emmiéov,
dwmioctwoov 0Tt 0 avaPOAAOUEVOS POPOC TOPEYEL YPNOIUEG TANPOPOPIES GTOVG
EMEVOLTEG,.

Ot Dhaliwal et al. (2004),2 vrootnpilovv 61t 1 évvola TG avaBarAdpevne
@oporoyiag amotehel Eva 1GYVPO KIVITPO Yo TNV YEPAYDYNON TOV KEPODV, KOOMOS 0
@Opos- €€000 elval évag amd TOLG TEAEVTOIOVG AOYOPLACHOVE TOL KAEIVOLUY TPtV TNV
avVOKOiveoT TV KEPOMV.

Me v épevvé toug ot Phillips et al. (2004),**napéyovv ototyeio oxetcd pe
TOVG TOTTOVG AOYAPLOGUMV TTOV ATOKAADTTOVUV OPOGTNPLOTNTEG YELPOYDYNONG KEPODV.
Baowlouevor oe otoyeion mponyodpevav gpevvov, e€etdlovv ) oyéon petald tov
aALOY®DV OTO €THOLNL KEPOT KOl TOV OAAAYDV OTLS OVOPOAAOUEVES (QOPOAOYIKES
OTOLTIOELS KOL VITOYPEMOELS YPNOULOTOIDOVTAG OEOOUEVA TOV GLAAEYOVTOL OO TIG
YVOGTOTOW|GELS TMV OIKOVOUK®MV KOTOGTACEDMV TOV EMYEPNCEOV TEPL QPOPOV

“Laux R.,(2013),”The Association between Deferred Tax Assets and Liabilities and Future Tax
Payments”, The Accounting Review, VVol.88, Issue 4, pp 1357-1383

!Karampinis N., Hevas D.,(2013),“Effects of IFRS adoption on Tax-included Incentives for Financial
Earnings Management: Evidence from Grecce”, The International Journal of Accounting, Vol. 48,
Issue 2, pp 218-247

%2 Lynn S.G., Seethamraju C., Seetharaman A.,(2008),” Incremental Value Relevance of Unrecognized
Deferred Taxes: Evidence from the United Kingdom”, Journal of the American Taxation Association,
Vol. 30, Issue 2, pp107-130

% Dhaliwal D., Gleason C., Mills L.,(2004,)’Last Chance Earnings Management: Using the Tax
Expense to Meet Analysists’ Forecasts”, Contemporary Account Research, Vol.21, Issue 2, pp 431-459
2 Phillips J., Pincus M., Rego S.0., Wam H.,(2004),”Decomposing Changes in Deferred Tax Assets
and Liabilities to Isolate Earning Management Activities”, Journal of the American Taxation
Association, Vol. 26, Issue 1, pp 43-66
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elooonuatoc. Ta amoteléopatd tovg deiyvouv Ot o1 aAhayég oTlg ovOPaAAOUEVES
(POPOAOYIKEC VTTOYPEMOEL; TOV oyeTiovTon pe Ta dedoVAELEV £6000 Ko £E000 Kot
T OOOEUATIKG LITOPOVV VAL YPTCILOTONO0VV ¢ LEGO Y10 TOV EVIOTIGUO EVEPYEUDV
TOV OTOGKOTOUV GTNV YEPOUYDYNOT TV KEPODV.

"Eva ypdvo mpwv, o epyacio tove, ot Phillips et al.(2003),*atoroyodv
YPNOWOTNTO TOV  oVOPUALOUEVOV  QOPOLOYIKOV €EOO®MV GTOV  EVIOMICUO TNG
YEPOYDYNOoNG KEPODV. YTOOETOVTOC OTL Ol SLOYEPIOTEG EKUETAALEDOVTIOL LTIV TN
OLOKPITIKY EVYEPELD Y10 VAL SLOXELPLIOTOVV TO, 5000 TPOS TOL TAV® LE TPOTOVS OV eV
emnpedlovy To TPEYOV POPOAOYNTED €16OMUO, TOTE AT N dweiplon Kepddv Oa
ONUIOVPYNOEL AOYIOTIKEG OPOPES TOV AVEAVOLY TNV OVAPOAAOUEVT (POPOAOYIKN
domdvn. Ta amoteléopatd TOLg TOPEYOLV OMOOEIKTIKG CTOVXEID GUUP®VO LE TO
omoia, to avafoiidpueva @oporoywd €€oda eivor oTadlokd O YPACIUA Yo TOV
EVIOMIGUO TNG YEPOAYDYNONG KEPODV, YL TNV OTOELYN HEl®ONG OVTOV Kol TNV
amopuyn Cnpiog.

H o&io tov avafoarlhopevov goporoyIKOV DTOYPEDCEMY Kol ATOITNCEDV EYEL
apeofnmOel, pe moAlodg vo vmootpilovv 0Tt avaPorAOUEVEG POPOLOYIKES
VIOYPEDGELS OTMG Ol ATOGPEGELS dev Oa avTIoTPaPOVY ToTE 1| Bl AVTIGTPAPOVV GTO
Hakpwd pédlov, kobotdviag Ty mapovoa ofia tovg undeviky. H Dotan (2003)%°
Baoilopevn oty épevvo tov Geunther kot Sansing, amodeikviel OTL evd Kdmola
otoyeio. avafaAAOUEVOV QOPOLOYIKMOV OTOLTICE®V KOl VTOXPEMCE®MY £xovv atia,
Kémow GAAo Omw¢ ol amocPéoelg oev Exovv mapovoa atlo Yoo TV emyeipnon,
aveElpnTa amd TOV YPOVO OVTIGTPOPNS OLTAV TMV TPOSMPVAV dtapopav. Eniong,
cvpmepaivel OTL Yo To. 6TotKElo TV ovafariopeveov eopmv mov &xovv adia etvat o
YPOVOC Tov AapPAvel YDOPO M TOUEWOKT PO Kol Oxl O XPOVOG GVTIGTPOPNG 7OV
emnpedlet v mopovoa a&io Tovg.

Ot Amir et al. (2001)%" vrootnpilovv 61t ot avaaridpevol eopot Tpochitovy
a&lo emed”] aVTITPOGMOTEVOVY TNV OVOPOAN TOV TANPOUOV TOV EOpwv, dpa n aia
toug givon M kaBopn mopovca afio TOV EOPOAOYIKMY TAEOVEKTNUAT®V KOl OTL O
YPOVOG OVOGTPOPNG TOV TPOTMPIVAV SLPOPDV EYEL CUACTAL.

Yy épevva tovg ot Geunther kot Sansing (2000)%, kévovtog ypfion evoc
OVOALTIKOO HOVTEAOL, KATEANEAV OTL Ol OVOBOALOUEVES POPOAOYIKES OOLTNOELS KOt
VIOYPEDGELS UETATPETOVY TIC AOYIOTIKEG aElEG TMV VITOKEIUEVOV VTOYPEDGE®V KOl
TEPLOVCLUKMV GTOYYEIMV O EKTIUNGELS TOV TAUELNKDOV POMV HETA TN QOPOAOYiO OTIG
omoieg Paciletan n ayopaio a&io g etapeioc. H avédivon delyver 6t n a&la tov

% Phillips J., Pincus M., Rego S.0.,(2003),”Earnings Management: New Evidence Based on Deferred
Tax Expense”, The Accounting Review, Vol. 78, Issue 2, pp 491-521.

®Dotan A.,(2003), “On the value of deferred taxes”, Asia-Pacific Journal Of Accounting and
Economics, Vol.10, Issue 2, pp 173-186

2 Amir E., Kirschenheiter M., Willard K., (2001), “The Aggregation and Valuation of Deferred
Taxes”, Review of Accounting Studies, Vol. 6, pp 275-297

%Geunther D., Sansing R.,(2000), “Valuation of the Firm in the Presence of Temporary Book-Tax
Differences: The Role of Defer Tax Assets and Liabilities” The Accounting Review, Vol. 75, Issue 1,
pp 1-12
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aVOPOALOUEVOV QOPOAOYIKMV OTULTHCEMV TOV GUVOEETUL [IE TO. KOOTY, €ivon iom pe
mv Aoywotiky toug afio. Téhog, avaeépovv OTL 0 YpOVOG OVIIGTPOPNG TMOV
AVOPOALOLEVOV QOPOAOYIKMDY VIOYPEMOEWMYV, £ivol OvVEEAPTNTOC Kot Oev €MMpedlet
mv o&la g enyeipnong.
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KE®AAAIO 3

AIEONEX AOT'TETIKO ITPOTYIIO 12 - ®OPOI EIXOAHMATOX

3.1EIXATQI'H

210%0G TOL KEPOAQIOL aVLTOV €ivol Vo TOPOLGIACEL Kol VO, OVOADGEL TIC
Baouéc apyéc, TOVS KaVOVIGHOVG Kot ToV TpOmo epoppoyns tov AAIT 12 6mwg eniong
TIG GLVEMELEG TNG EQOPUOYNS TOL OTIS YPNUOTOOKOVOUIKES KATOOTAGELS TMV
OLKOVOULK®OV OVIOTNT®V.

O GKon(')g29 tov AAIl 12 «Dopot Ewcodnpatoc» eivar vo kabopicer tov
AOYIOTIKO  YEPWOUO TOV  QOPOV  EGOONUOTOG KOl TO TAOS Oo mpémer  va
AOY1oTIKOTOIMOOVV Ol TPEYOLGES KOl UEAALOVTIKEG POPOAOYIKEG GUVETEIEG OO TNV
HEALOVTIKY] OVAKTNGN TNG AOYIOTIKNG 0EI0C TEPLOVGIUK®Y GTOUYEIMV Kol GUVOALYES
Kot AL yeyovdTa NG TPEXOVOAG TEPLOSOV OV avoyvwpilovial avtioTolyo oTov
[ooloyiopod Kot 6TIG 0IKOVOUIKEG KOTAOGTAGELS LOG OLKOVOULKTG OVTOTNTOG.

H gpappoyn tov Eekivnoe v 1" Tavovapiov tov 1998, dtav avtikatéotnoe
10 AAIT 12 «Aoywotik ®opwv Eicoonuatoc» tov 1979. Me 1o IlpodTumo avtd
EICAYETOL YO TTPAOTN QOPE OTNV EAANVIKY] QOPOAOYIKN] vopobesioa m €vvolo TG
avaforiopevng eoporoyiag.

To AAIT 12 gpappoler t Aeyodpevn «ovvoAkn péEB0OO 1GOAOYIGHOV»
AOYIOTIKNG YL TOVG QOPOVS EIGOONUATOG 7OV OvOyVOPIlel TOGO TIG TPEXOVOESG
(QOPOAOYIKEC GUVEMELEG GUVOAAOYDV KOl YEYOVOT®V OGO KOl TG MEAAOVTIKEG
(POPOAOYIKES GUVETELEG TNG LEALOVTIKNG AVAKTNONG N SLOKOVOVIGHOD TNG AOYIGTIKNG
aflog TV  TEPOLOOKADV  OTOWEIMV KOL  VITOYPEDCEMY UG  OIKOVOMIKNG
ovtomtog. Ot dtopopéc Heta&d e AoYIoTIKNG a&iog Kot TG @OPOAOYIKNG BAoNS TV
TEPLOVCLUKMY GTOXEIMY KOl VITOYPEDCEDV, KOl TOV UETOAPEPOUEVOV POPOAOYIKDV
Muaov kol mothoewv, avayvopilovtal, He TEPOPIGUEVES  eEMPECELS, ©OC
avOPOALOUEVEG  POPOAOYIKEG  VLTOYPEDMGES 1 OVOPOAAOUEVEG — (POPOAOYIKES
anamﬁcag.?’o

% AAN 12, TKOTOC
%0 \www.iasplus.com
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ITivaxog 3.1: Iotopukn e€éMmEn AAIL 123

HMEPOMHNIA

I'ETONOX

XXOAIA

Ampihog 1978

Anpocigvon oyediov ékbeong
E13- Aoyiotikn ®opwv
Ewcodnpoatog

Toviog 1979

"Exdoon AAIT12- Aoylotikn
Ddopwv Ercodnpatog

Iavovéaprog 1989

Anpocigvon oyediov éxbeong
E33-Aoyiotikn ®opwv
Eicodpatoc

1994 EmovacivOeon AITA 12
Anpocigvon oyediov éxbeonc
Oxtopprog 1994 E94-Exdoon ®6pwv

Eicodnpatoc

Oxtofprog 1996

Anpocigvon AAIL 12- dopot
Eicodpoatoc

Ioybel yio Owovopkéc

Koataotaoeig and
01/01/1998

Anpocigvon meplopiopévav

Ioybel yio Owovopuéc

Oxtopprog 2000 . Koataotaoeig anod
avaBewpnocwv AAIL 12 01/01/2001
Anpocigvuon €kdoong oyediov Awopio oyoMacpov
31 Maoprtiov 2009 ED/2009/2- ®6pot 31/07/2019
Eicodnuatoc (Agv olokAnpmOnKe)

"Exdoon oyediov ED/2010/11
AvaBairopevn @oporoyio:

Awopio oyoMacpovy

10 Xznrzpppiov 2010 Avdxtnon vrokeipevav 09/11/2010
TEPLOVGLUKMV GTOLYEIV
avaggffgngncnoch - Ioyvet yro Owcovopkéc
20 AekepPpiov 2010 Avéicr Gu D?E(?KS? avotv ’ Koataotaoeig and
o7 VROKEYLEV 01/01/2002
TEPLOVCIOKMDV GTOLYEIWV
v Tcgoﬁ,on%l%lﬁgvmv Ioybet yuo oucovopkeég
19 Iavovapiov 2016 TVOPp ,11 , H , Koataoctdoeig anod
(POPOLOYIKAOV OTOLTNCEDV OO 01/01/2017
ampoypotomointes {nuieg
E.AAILX.A 23, ABePardmra | Ioydet yio Otkovopikég
7 Tovviov 2017 GYETIKA LE TIC Oempnoelg Koataoctdoelg yio
dopov Ercodnpartog 01/01/2019
Tpomomoinon anod 11 etnoleg | Ioyvet yio Owovopikég
12 Aekepppiov 2017 BeAtidoelg v TpotHnwV Koartaotaoeig anod

2015-2017

01/01/2019

1 \www.iasplus.com
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3.3 BAXIKEX APXEX
To AAII 12 diéneton amd T1g TApaKAT® PocIKEG apxég:32

e Kotd v avayvopion evog TEPLOVGLOKOD GTOEIOV 1 UG VTOYPEWONG M
OLKOVOLLKY] OVTOTNTO OVOUEVEL VO AVOKTAGEL 1] VO TOKTOTOMGEL TN Aoylotikn aéia
avToD TOL TEPLOVCIAKOV oToyEelov 1 TG vmoypéwons. Av avouévetor OTL M
avdktmon 1M 1 Toktomoinon avtig G Aoywotikng aflag B KOTOOTAGEL TIC
UEALOVTIKES TANPOUEG POP®V HEYOADTEPEC N LUKPOTEPES AT OTL VTEC Ba TOV OV M
aVAKTNON 1 0 OKOVOVIGUOG OTOC 0V €lYE POPOLOYIKEG GUVETELEG, 1 OTKOVOUIKY
ovtomto o mpémel va avayvopilet o avaParlAOUevn QOPOAOYIKY) VTOYPEMOT 1|
avaBoAAOLEVO POPOAOYIKO TEPLOVGLAKO GTOLXEID LE OPICUEVES EENPECELG.

¢  Mio OIKOVOUIKT OVTOTNTO TPENEL VO AOYICTIKOTOLEL TIG POPOAOYIKES GUVETELEG
TOV GUVOALXY®V TNG KOl GAA®V YEYOVOT®V LE TOV 1010 TPOTO OV AOYIGTIKOTOLEL TG
1dtec T cuvaAlayég Kot GAA YEYOovOoTa. ANAadn, Yo GUVAALOYEG Kot YEYOVOTO TTOV
avayvopilovtar oto képdoc M {nuio, ot QOpoAOYKEG emmtOGEl Oa
avayvopilovtor eniong oto képdog 1 ™ nuia. o cvvarlayég kol yeyovata mov
avayvopilovtar amgvbeiog oto 0 KeEPAAOO, Ol QOPOAOYIKEG EmMTOOEL; O
avayvopilovtal kotevbeiav ota id1o KedAaia.

e O popog eoodnuotog amotehel €€0do mov avayvopiletor oy Katdotoon
Amotedleopdtowv Xprnong, ov ot GUVOAAAYEG KOL TO OLKOVOUIKE YEYOVOTO 7OV
TPOKAAOLV QVTY| TN POpPOAOYIKN emidpaocm avayvopilovral, eniong oty Katdotaon
Amotedespatov Xpnong yo v nepiodo.

e O @Opog elcodnpotog amoterel €£000 t0 omoio avayvmpiletal anevbeiog ota
1010 KePAAOLO, OV Ol GLVAALOYEG KO TOL YEYOVOTO TTOV GLPOPOVY OTY| T POPOLOYIKY|
enidopaon avayvopilovtal, eniong oto 010 Kacpdkma.ss

3.4 IEAIO E@APMOTHZ*

To Ilpdtomo mpémel va epopudletar Yoo TNV AOYIGTIKY TOPOKOAOVONGN Kot
OMEKOVION TOV QOP®V E€1000MUATOS, ONANSN Y TO GOVOAO T®OV (Op®V TOL
emPdrrloviar 6to £0mTEPIKO KOl 6T0 emTePkd kot Pacifovtor ota @oporoyntéa
KEPOM, aALE Kot Yoo @OPOVG OTWG Ol TOPAKPATOVHEVOL , Ol OTOT0l Eivol TANPMTEOL
and pio Buyatpikr), ocvyyeviy M Kowomposion KOTd TN Olvop] KEPOMV TPOS TNV
avaeépovcso owkovoulky ovtotnta.  To mopdv [lpodTumo dev acyoleiton pe TIg
puefodovg T AoyioTikng Katoydpiong yia 115 Kpatwkég Emyopnynoeic (AAII20) 1
YL TIC POPOAOYIKEG TIOTMGELS AOY® EMEVOVONG, OUWOG KUADTTEL TNV AOYICTIKY| TOV
TPOCHPIVAV d0POPOV TOV UTOPEL Vo TPOKOYOLVV omd TETOEG EMLYOPMNYNOELS M
TIGTOGELC.

*2 AAM 12, ZKOTog
*Grant Thorton,(2009), Aiebvn Ipotuma Xpnuatookovoukng Avapopds, Topog A’, oel. 290
¥ AAII 12, Tedio epoppoyng
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3.5 OPIXMOI*®

Kdmotot Bacukol 6pot o1 omoiot ¥pnGLOTOIoVVIOL GE AVTO TO TPOTLTO KoL Oa
Hog amacyoAncovy kabopilovtal [ TIC TaPaKAT® EVVOLES:

Tpéyov @opoc: Eivar 10 mocd tov TANpOTEOV EOP®V EIGOONUATOS TOV
TPOKVTTEL OO TO POPOAOYNTED KEPDOG /nuia TEPLOSOL.

AVOBaALOPEVES QOPOLOYIKES VTOYPEMOELS/ATOTHGES. APOPOVV TOGA
@oOpov eloodNuotog mov Ba  katapfAnbodv/eivar avaktioluo ©6T0  HEAAOV Kol
TPOKVTTOVV A0 POPOAOYNTEEC/EKTEGTEEG TPOCWPLVES OLALPOPES.

Ipocopivéc dweopés: Eilvar dwapopéc petald tng AOyoTIKNG KOl TNg
QoporoyKa avayvopllopevng a&lag evOC  TEPLOLOIOKOV  OTOWXEIOL M UG
VIOYPEDMONG. AlOKPIVOVTOL GE (POPOAOYNTEEG 1 EKTECTEEG TPOCMPIVES Ol0POPEG,
ONAodn JPOPES OV KOTOANYOUV GE (QOPOAOYNTEX M| EKTMECTEEN TOGH KOTH TOV
TPOGIOPIGUO TOL POPoAoYNTEOL KEPOOLG/INuiag HEALOVTIKGOV TEPLOd®Y, OTOV M
Aoylotikr] a&io Tov TEPLOVGLOKOD GTOWKEIOL M NG VIOYPEMONG AVAKTATOL 1)
TOKTOTOLEITO.

®oporoyikny Bdon: civar 10 mocd mov 0modideton o€ v TEPLOVOIOKO
oTorKElo M pia VITOYPEWGT Y10 POPOAOYIKOVG GKOTTOVG.

3.6 ANABAAAOMENH ®OPOAOI'TA

3.6.1 ENNOIA ANABAAAOMENHX ®OPOAOI'TAX*

Ta AIIXA opilovv CLYKEKPUEVOUG KOVOVEC KOl TPOKTIKEG £TCGL MOTE M
AOYIOTIKY] OMEKOVION] TOV GCLVOAANY®DV KOl TOV YEYOVOT®V TV OIKOVOLK®OV
OVIOTNTOV OAAQ KOl 1 TOPOVGINOT] TMV OKOVOLK®V TOLG KOTAOTAGE®MY Vva givat
KOWEG Yo OAeg Tig yopes. lap Ola avtd kKabe ydpo OEmetor omd TG OIKES TIC
Qoporoyikés dwataéelg kot vopovs. 'Etor kor oty EAAGda  epappolovion
JPOPETIKOL VOIOL KOl KOVOVEG OTO TIC (QOPOAOYIKES OPYES LE OMOTEAEGUO VO
TPOKVTTOVV SLAPOPES LETAED TV POPOAOYIKADV KOl AOYIGTIKADV ATOTEAECUATMV.

Kot v gpappoyn tov AITXA and po otkovopkn ovtotnta yuo tn chvtaén
TOV OIKOVOUIK®V TNG KATOGTACEWV TPOKVITEL TO AOYIOTIKO OTOTEAEGLO TNG YPONG.
‘Enerta cuvidoceTot 1 KATACTOGT POPOAOYIKNG AVOUOPPOCNG , 1 OToio. LETATPEMEL
TO AOYIOTIKO OMOTEAECUO GE POPOAOYIKO. Ot 010popEG TOV TPOKVTTOVY UETAED TV
AOYIOTIKOV KOl POPOAOYIKADV OTOTEAECUATOV UTOPEL VO £XOVV UOVIHO 1| TPOGOPIVO
YOPUKTPOL.

Ot poviueg  Opopég  Ogv  ONUIOVPYOVV  LTOYPEMOT  AVOYVOPIONG
avaParropevne oporoyiog kabmg emmpedlovv pdévo 10 QopoAoyntéo 1 UOVO TO

®Neykarne X.,(2015), Awebviy TIpdtora Xpnpoatookovopkic Avopopdc, Ewdikd Oépata, oeh. 286-
288
®Neykarng X.,(2015), Aebviy Tpdtoma Xpnpotoorkovopikrg Avagopdc, Ewducd Oépata, oeh. 238-
239
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hoylotikd  amotédecpa. Ilopadelypata  péviung  dwopopds  amotehovv  €vol
apOPOAOYNTO £€6000 OV £YEL AVAYVOPICTEL Y10, TOV TPOCIOPIGUO TOV AOYIGTIKOV
OTOTEAECUOTOC OTNV TTOPOLGA ¥PNoT dALE dev TpOKELTOL TOTE VO poporoynBei 1 Eva
¢€000 mov o1 Eopoloyikoi kavoveg Oev To opilovv ¢ ekmectéo, ONAadn dev
avayvopiletol oporoyikd aALd LOVO AOYIGTIKA.

AT TIC TPOS®PIVEG S10POPEG TPOKVTTEL 1] avaBaAdOEV @opoAoYia, 1| omoia
JLOKPIVETOL GE POPOAOYNTEES TPOGMPIVES JLOPOPES Ol OTOIEG OTOTEAOVY VTTOYPEWCTN
KOl OTIS EKMECTEEG TPOCMPWVEG OlPOpPEG Ol omoieg amotelovv amaitmon. O
avaforropevog eoOpog dNAadn, mapepPdrietar peta&d TOV EOPOL EIGOONLOTOG TOV
amotedel €€000 damAVN Y. TV XPNON KOl TOL GOPOL EIGOONUOTOG TOV OMOTEAET
TPEXOVON VITOYPEMOT| TPOG TIG POPOAOYIKES apyés. Tétown mapadeiypata amoteAovv
ot TpoPAréyelg Yo omolnuimon Tpoc®TKOL AGY® ££000V Amd TNV LANPEGIN, Ol OTOIES
avayvopilovtal Aoylotikd 0tov Kabictoviar ded0VAELUEVES, EVD POPOAOYIKE 0TV
katafAnfodv, oAAd kot ot amooPécels, Otav TiBetan Bépa Seopdg pHETAED
AOYIOTIKAOV Kl POPOAOYIKDOV OTOGPEGEDV.

Yvumepacpatikd, PAETOVIE OTL O POPOG EIGOONUATOS TOV TPOKVATEL GO TOL
(QOPOAOYIKA ATOTEAECUATO OLLPEPEL OO OVTO TTOV TPOKVLTTEL amd To AoyioTkd. H
Jpopa aVTN ElTE YPEWOTIKN €1TE TOTOTIKY, ovopdletor avaPailopevn @oporoyia
KoL TPETEL VO AUUPAVETOL VTTOYT) KOl VO KOTOXOPEITAL GTO, ATOTEAEGLLOLTOL.

3.6.2 ®POPOAOI'IKH BAXH

H gopoloywm Baon evog meplovciakol ctotyeiov eivar 10 mocd mov Ba eivon
EKTEGTED POPOAOYIKA OO POPOAOYNTEN OLKOVOLLKE OQEAN OV Bal E1GPEVGOVY GE [
OWKOVOLKY] ovtotnTa, OTav ovuT ovoKTO TN Aoylotikny o&io Tov TEePLovclaKol
oTO(ElOV. AV OTA TA OIKOVOULKA 0QEAN gV €ivol OPOAOYNTEX, 1| POPOAOYIKT Bdon
ToV oToLKEiov glvar iom pe TNV AOYIGTIKN TOV aéia.?’?

H goporoywn Bdon pog vroypémong ivar n Aoyiotikn osia g, peiov Kabe
m0cd mov Oa givor ekmMECTED POPOLOYIKA GE GYECN HE OLTAV TNV VTOYPEWMCT GE
HEALOVTIKEG  TEPLOOOVE. XtV TEPIMT®OON  €6000V TO ONOI0  EIGTPATTETOL
TPOKATAPOAKE, 1 POPOAOYIKY PBAoNG TNG TPOKVLITOLGOS LIOYPEMONG Eivor 1
Aoylotik| g aia , peiov kdbe Tocd Tov €6660V oL dev B eitvan poporoyntéo ce
UEALOVTIKEG TTEPLOOOVC.

Iopadeiyuota poporoyikne Bdonc

I.Z11c Bpoayvrpobecpeg vmoypemoslg meptiapupdvovior dedovievuévo Eoda e
hoyotikr] a&ia 100. To oyetikd £€0000 TOK®V Qoporoyndnke o€ topoakn Pdaorm. H
(@OopoAOYIKN Bdiom TV 0E00VAEVUEV®Y ££0OMV glvar Unoév.

ii.Xtc  Ppoyvnpobeopeg vroypedoels meprouPavovial  TPOEIGTPayOEVTES
mototikol tokot, pe Aoyiotikn agia 100. To oyetikd £€6000 TOK®V POpoAOYNONKE OF
topakn Baon. H poporoyikn Béon tov mposiompayfévtog ToKov givar undév.

5T AAII 12, map. 7
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ii.Ztic Bpayurpobecuec voypemoelc meptlapfavovtar dedovievuéva £Eoda pe
hoylotikn] a&ia 100. To oyetikd €€0d0 €xel NN exmeotel poporoykd. H @oporoyikn
Baon twv dedovievpévav eE60wv givor 100.

IV.X11g Bpayvrpobecpec vroypedoelg meptlapfavovior dedovAievpéva £E0da yiol
nowég kol mpootywo pe Aoyotikn afioa 100. Ta mpdoTipa Kot ot TOwES Oev
exkmintovtar oporoyikd. H goporoyikny Pdon tov 5£d0vAevpEvVOV Yoo TOWES Kot
wpootipa eivon 100.

V.Ymoypémon daveiov éxet Aoyiotikn atia 100. H e£6¢pAnom tov daveiov dev Oa
&xel poporoyikég ovvéneleg. H poporoyikn Bdomn tov daveiov sivan 100.%

Y7ndpyovv TEPITTOCEI OTOL Y10, KATOO OTOWXEI0 VO LILAPYEL POPOAOYIKY
Baon, aAld va punv epeaviCetar oty Katdotaon Owovopukng Oéong.  Avtd
onpaivel mwg Aoylomke ©g €000 kot Oa avoyvoplotel peAlOVIKG pE TNV
TpoHTOOEST EKTANPOOTG KATOL®V OpmV.

Eniong, oe mepimtoon mov vmbpyer SvokoAio otov TPOGdopopd TNg
@oporoyikng Paong epapuodletar n Bacikr) apyn tov AAITL 12, Aapfdvetor vwoyn 0Tt
pio OWOVOUIKY) ovTOTNTO OQEidel vor avayvopicel po. avoPaAlopevn @oporOYIKN
VROYPE®MON (OVAPAAALOUEVO POPOAOYIKO TEPLOVGLOKO GTOLYEID) £POGOV AVOUEVETOL
OTL 1 OVAKTNOT 1} O SLOKAVOVIGHOG TOL TEPLOVGIAKOD GTOLYEIOV (1] TNG VTOYPEDONG)
TPOKELTOL VO TTPOKOAESEL PEYOADTEPN (MKPOTEPT) UEAAOVTIKY] TANPOUN POPOV GE
oxéon pe avt mov Oa TPOoKAAOVLVTIOV €AV 1 AVAKTNGT 1 O OKAVOVIGUOG Oev &lye
(POPOAOYIKES GDVéTESlSQ.Sg

3.6.3 ANAI'NQPIXH TPEXOYXAYX ®OPOAOTITAX

O tpérmv @Opog Yoo TNV TPEYOLGO KOl TIS TPONYOVUEVES TEPLOdOVS Bal
avayvopiletolr og vroypéwon, oto Badud mov dev £xet Katafindel. Av 10 mocd mov
noM kataPfANOnKe yo TNV TPEYOLGO KOl TIG TPONYOVUEVEG XPNOES vepPaivel 1o
OPEINOUEVO OGO Yl AVTEC TIG TTEPLOSOVS, TO emmALOoV mocd O avayvopiletor mg
TEPLOVGLAKO Gtlesi0.4O

To 6@eloc mov oyetiletoan pe pwoe eoporoyikr] {nuio m omoior pmopel va
petapepBel avadpOLIKA Yoo AVAKTNGN TPEYOVTOS GOPOL TPONYOLUEVNG TTEPLOOOV, Bl
avayvopiletor wg TEPIOVGLOKO 0101)(8{0.41

Otav ypnowonoteitor @oporoyikn (nuioa yio TNV avaKTNon TPEYOVIOS POPOL
TPONYOOUEVNC TEPLOOOV, 1 OIKOVOUIKT] oviOTNnTO Oavayveopilet ™MV OQEAE ©¢
TEPLOVOLAKO GTOLYEIO TNV TEPI000 BTNV OTOI0 TPOKVATEL | POPOAOYIKT) Nuict £TEON
AVOUEVETOL OTL | ®PEAELD Bl EIGPEVGEL GTNV OIKOVOLUIKT OVTOTNTO KOl ETEWDN Umopel
vo empetpn el Bdctua.42

% AIIA12, map. 8

FNeykarne X.,(2015), Aebviy IIpéToma XpnuotootkovopKRg Avapopdgc, Ewdwca Oépata, oel. 242
O AATI 12, Top. 12

L AATI 12, Tap. 13

2 AATI 12, Tap. 14
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3.6.4 ANAT'NQPIXH ANABAAAOMENHYE ®OPOAOI'TAX
> DoporoynTéeg TPOSOPLVES OLUPOPES

Mo okec tiIc @oporoyntéec mpoowpvég Olapopés Ba avayvopiletor pio
avaPoAAOUEVT  QOPOAOYIKY] VLTOYPEMOT, €KTOG €0V KOl OTNV £€KTOoT 7oL M
avaBaAAOLEVT) POPOAOYIKT VITOYPEMCT| TPOKVTTEL OTTO:

a. Tmv apyn avayvadpion g vreposiog

b. Tnv apyikn avayvopion evog TEPLOVGIAKOD GTOLXEIOV 1| VIOYPEMONG GE Lial
ouvoldayr Omov Ogv givol GUVEVMOT EMYEPNOE®V KOl KATO TO YPOVO 1TNg
ouvaALaYNG, Oev emNPEAlEl OVTE TO AOYIOTIKO KEPOOG OVTE TO POPOAOYNTED KEPOOC

(Enpia).

Ouwg, Yo poporoyntéeg Tposmpivég Slapopég Tov oyetilovtal pe eEnevovoelg og
BuyaTpKés, VTOKATAGTUOTO KOl GULYYEVELS EMYEPNOELS KOL UE GULUUETOXES OE
kowomnpatieg, o avayvopiletor pia avaPoailopevn eoporOYIK VIOYXPEWGT, EPOGOV
TANPOLVTOL Ol TOPOKAT® OV0 Opot M UNTPIKN etopeio, O €MEVOLTNG 1| O
KOWOTPaKTOV givar og Béomn va eléyyoov 10 yYpdvo kOTd TOV oOmoio Oa
npoypatoromfel M avaoTPoEn TG TPOSMOPIVNAG Ol0POopds Kot Tavtdypova glval
mBavo 6t M Sapopd avt dev Ba avacstpapel 6TO uéMov.43

Otav n Aoyotikn a&io Tov mEPOLGLOKOL GTOKEIOL VITEPPaivel TN POPOAOYIKY|
tov Bdon, o AoyloTikd Tov kEPON vrepPaivovv Ta eoporoyikd. H dwapopd avt
elval g avaBoAAOpEV) @OPOAOYIKT] LITOYXPEWON, N TANPOUN NG omoiag Oa yivel
peAlovtikd. Mg v avaktnon g AoyloTikng a&iog Tov mEPLOVcIaKOD GToLyEloL, M
(QOPOAOYNTED TTPOGMPIVY O1POPE Bo avVOGTPEPETOL KOt 1] OIKOVOULKY] ovtdtnta Ha
&xel poporoyntéo k€POoc. Avtd kabiotd mhovo OTL OKovoUIKA 0@EéAN Ba expéovv
OtO TNV OIKOVOULKT OVTOTNTA LE TI LOPPT) POPOAOYIKDV n?»npwudw.“

Optlopéveg mPoowpveg  dapopég mpokvTTOLY Oty Ta £00d0 1 €E00a
nepLopBdvoviol 6To AOYIoTIKO amOTELECUA UING TEPLOOOV, OAAL GTO (POPOAOYNTEOD
OTOTEAEG O, OLOLPOPETIKNG TEPLOJOV. TETO1EG TPOSMPIVEG JLAPOPES OVAPEPOVTOL (G
YPOVIKES OLALPOPES, TOPAOELYLOTO TOV OTTOi®V giva:

e Eooda toxwv mepthapuPdvovior 6To AOYIoTIKO KEPSOG Me Pdom v mepiodo
OV APOPOLV OAAG umopel, 0€ OPIGUEVES OIKAL000GIEG, VO GLUTEPIANPOOVYV GTO
POopoAOYNTED KEPOOG OTAV EIGTPATTOVTAL.

e Amdcfeon MOV YPNOUOTOIEITOL OGTOV TPOGOIOPIGUO TOL  POPOAOYNTEOL
képoovg (Cnuiog) pmopel va SoeéPel omd OVLTV TOL YPNCLUOTOLEITOL Yol TOV
TPOGOIOPIGHO TOV AOYIGTIKOD KEPOOUGE.

o Kooty ovamroéng pmopel vo KEPAAOTOOVVTIOL KOl VO OTOCGPEvVOvIol o1Tn
OlapKEL HEAAOVTIKMOV YPNOE®V KOTE TOV TPOGIOPIGUO TOV AOYIGTIKOV KEPSOLG,

B AATI 12, nop.15 & map. 39
“ AAII 12, Tap.16
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OAAG EKTMTOVTOL KOTO TOV TPOGOIOPIGHO TOL (QPOPOAOYNTEOL EIGOONUATOS GTNV
, , . 45
nePL0d0 GTNV OTOL0L TPOLYLOTOTOLOVVTOL.

[Ipocwpivég drapopéc emiong TPoKLITTOVY otav:*

e To KOGTOC 10 CLVEVOONG ETLYEIPTCEDY KATOVEUETOL LEGM TNG OVOLYVAOPIONG
TOV  VOYVOPISIH®V  TEPIOVCLOKAOV OTOWEI®Y MOV  OMOKTNOMKOV KOl TOV
VIOYPEDGEMYV OV OVOANPONKav oty goAoyn a&la tovg, aAld Koapio tcodhvoun
TPOCAPLOYT eV YIVETAL Y10l POPOAOYIKOVG GKOTOVG,.

o [Ilepovoiaxd otoyeio avompocapuoloviol, ympic vo yivel 160d60vaun
TPOCAPLOYN Y10 POPOAOYIKOVS GKOTOVC.

e [Ipoxvmtel vepasio Ge Ol GCLVEVOOT EMLYELPTICEWDV.

e H @oporoyikr| Bdon meplovslokoy oTotyeion 1 VIOYPEWONG KATA TNV OPYIKY|
avayvopLon SpEPEL Ao TNV apytk AoyloTikn agio Tovg.

e H JAoywotikn a&la tov enevévoewv oe QuyaTplkés, LITOKATOGTHUOTO KoL
OLYYEVELG EMYEIPNGELG 1| TOV CLUUETOYDOV G€ Kowvompaies yiveTar dtapopetikn and

NV POPOAOYIKY| Béiom TG EMEVIVONG 1| TNG CLUUETOYNG.

> Exmeotéieg mpocpivig o1apopig

[oa Okec 11c exkmeotéeg mMPocwPwES  dpopéc  avayvopiletor  éva
avaBoAAOLEVO POPOAOYIKO TEPLOLGLOKO GTOLKElD, oTNV éKTaoN Tov givar THavO OTL
Ba vtapyel O1BEGIUO POPOAOYNTED KEPOOG £VAVTL TOV OTOIOV 1) EKTECTEN TPOSMPIVNY
dwpopd umopel va ypnowomomBel, extOG av 10 AvAPOALOUEVO  POPOAOYIKO
TEPLOVGLUKO GTOLYEIO TPOKVMTEL OO TNV APYIKT OVOYVMDPLOT] TEPLOVGLOKOD GTOLYEIOV
N VIOYPEMONG GE GLVOALOYN OV OEV EIVOL CLUVEVMOT ETLXEPNCE®V Kol KATO TO
YPOVO TNG GLVOAAAYNG, OEV EMNPEALEL OVTE TO AOYIOTIKO OVTE TO POPOAOYNTED KEPOOG

(Enuia).”’

[Ma exmeotéeg, OU®G, TPOoOPIVES dapopég mov oyetilovtal Le EneVOVGELS OE
BuyaTpiKég, LTOKOTAGTNUOTA, KOl GULYYEVEIG EMYEPNOCELS KOl UE CLUUETOYES OE
kowonpatieg, Bo avayvopiletoar pio avafoariopevn eoporoyikn amaitnomn , EpOCOV
Kol LOVO TOTE, TANPOVVTOL Ol TOPAKAT®O dVO Opot: B VILAPEEL LEAAOVTIKY OVOCTPOOT
TOV TPOCOPIVOV  SOPOPOV KOl QOPOAOYNTED KEPOOG £€vovil Tov omoiov Ba
ypnotpomomnBei n drapopd.*

Kotd v avayvdpion pog vroypémong eEvmakovetot 6Tt 11 Aoytotikny aio
¢ Ba toktomonbel oe PeEAAOVTIKEG TTEPLOOOVG LLE TNV EKPON OO TNV OLKOVOWUIKY|
oVTOTNTO TOPMV OV EVOOUOTMOVOLY OIKOVOULKA 0QEAT. Otav ot Topot ekpéovv amd
TNV OIKOVOMIKN OVIOTNTA, UEPOG 1] TO CUVOAO T®V TOCMV TOLG UTopel va eivan
EKTECTED KOTA TOV TPOGOIOPIGUO TOV POPOAOYNTEOL KEPOOVG UIOG LETUYEVEGTEPNC

® AATI 12, map. 17
*° AAIT 12, map. 18
T AATI 12, Tap. 24
8 AATI 12, Top. 24 & mop. 44
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TEPLOOOL OO VTN GTNV oToia avayvepileTal 1 LIOYPEMOT|, O TETOEG TEPIMTMCELS,
VILAPYEL O TPOSOPIVI O10PoPpa HETAED NG AOYIGTIKNG a&io TNG LITOYPEWONG Kol TNG
@oporoyIkng Pdaong te. Etotl mpokidmtet Eva avafariopevo @oporoyikd TEPLOVGLUKO
otoyelo oe oxéon He TOVG (OPOVG €1G0ONUATOG ToL Bo elval GVOKTAGIHOL OF
HEALOVTIKEG TTEPLOSOVS, OTAV OLTO TO PEPOS TNG LIOYPEWONG B pmopel va ekmeotel
KOTO TO TPOGOIOPICUO TOV POPOAOYNTEOL KEPAOLS. Opoimg, av n Aoytotikn a&io evog
TEPLOVOIOKOV GToLXElOL gival HKPOTEPN amd TNV POPOAOYIKY BAon Tov, 1 dtopopd
onuovpyet €va avaPariopevo poporoyikd meplovclokd ototyeio, To omoio Ba givar
OVOKTN OO GE LEAAOVTIKEG neplc')ﬁoug.49

3.6.5 EIAIKEX IIEPITITQXEIX ANAI'NQPIXHX ANABAAAOMENHX
OOPOAOI'TAX
> Aypnownonointec @oPoroYIKEC CNUIEC KO 0 YPNGLUOTOINTOL TIGTOTIKOL

@0pol

Mo v petagopd aypnoomoint@v Qoporoyk®v {NU®OV Kol TICTOTIKOV
@opov Ba avayvopiletar Eva avaParliopevo GoporoyIKd TEPLOVGIOKO GTOoLKElD, KOTA
NV €KTOOT OV avapéveTol 0Tt Ba vdpEer LEALOVTIKO POPOLOYNTED KEPOOG EVOVTL
TOV 0TO10VL Ol AYPNCOTOINTEG POPOAOYIKES Lnies Kol TOGTOTIKOT POPOL LTOPOVV VL
ypnotpomomBoiv.™

Ta kprrpla ya v avayvopion avaforlOUEVOV QOPOAOYIKOV TEPIOVGLOKAOV
oTOlEl®V OV TPOKVTTOVV OmO TN UETAPOPE GE VEO TOV  OYPNGULOTOIMNTOV
POPOAOYIK®V {NUIOV KOl TGTOTIKOV QOpmV ivar Ta idta , OTMS Kot ToL KPLTHPLL Yol
™V avayvoplon  ovOPOAAOUEVOV  POPOAOYIKAOV TEPLOVGLOK®Y GCTOWEI®Y OV
TPOKVITOVV OO EKTECTEEC TPOCWPIVES SL0POopES. Opme, n vapén ayxpnoponointwv
QoporoYIK®V {nuiedv amotedel omdoelln 0Tt umopel vo pnv vrapEel PLEAAOVTIKO
QOPOAOYNTED KEPDOG. ZVVEMMG OTOV 1) OIKOVOUIKT] OVIOTNTA £XEL 1GTOPIKO Cnuidv,
avayvopilet éva  avaPorAopevo  TEPOVGIOKO oTOXElD, TOL TPOKVMTEL OMd
aPNOLOTOINTEG POPOAOYIKES CNHieg 1| TIOTOTIKOVG POPOVS, LOVO OTOV EXEL EMAPKEIS
(POPOAOYNTEES TPOCMPIVES OLOPOPES 1) VTLAPYEL AAAN amdOEEN OTL B VIThPEet EMaPKES
(POpOAOYNTED KépSOg.Sl

e ka0e nuepounvia I6oAloyiopov, 1 OKOVOUIKY] OVTOTNTO EMAVEKTILA TO [N
avayvVOPIoUEVE avOPaAAOLEVO POPOAOYIKA TEPOLGLOKA oTotyeio. H owovopikn
ovtotnta.  avoyvopilet éva  TPONYOLUEVMDS U OVOYVOPIGUEVO  avOPOAAOUEVO
(POPOAOYIKO TEPLOVGLOKO GTOLXEIO KOTh TNV £KTOoN TTov givon Thavoe 6Tt pEAAOVTIKO
@oporoyNTED KEPSOG Ba emTpEYeEL TNV AVAKTNGCT TOL AVABOALOUEVOL POPOAOYIKOD
TEPLOVCLAKOV csrmxsiov.sz

9 AATI 12, map. 25
0 AATII2, map. 34
SLAATL 12, map.35
52 AATI 12, Tap. 37
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> IleprovGLoK( GTOLYEIQ TOV ETLUETPOVTUL GTNV EVA0YN a&ia53

To mpdtuma eMTPETOVY 1] OTALTOVV OPICUEVO TEPLOVGLAKA GTOLYEIDL VO TOL
EVEPYNTIKOV VO TOTILOVVTOL 6TV €VA0YN aia Tovg.

Orav dtevepyeitar pio TETO0L €100VE OVATPOGAPLOYN TNG 0EI0G TOV GTOLXEIMV
Kol TOVTOYPOVO, EMNPEACETOL KOl TO POPOAOYNTED ATOTEAECUA TNG CLYKEKPULEVNG
TEPLOOOL, yivetal dNANOT TPOCOPUOYN TNG POPOAOYIKNG PAong Tov ototyeiov, dgv
TPOKVATEL KATOLD Spopd Kol KATA cvvémela ogv tibetanr Bépo avafoaiidopevov
QOpOVL.

Otav 6pmg avoarpocopudletor n a&io Kot T0 QOPOAOYIKO OTOTEAECUO TNG
neplodov dev emnpedleton kaBoOAov, dpa m @oporoyikny PBdon tov otoryeiov dev
npocapuoleTar avéroya, tote dnuovpyeitor o do@opd peTa&d TG AOYIGTIKNG
a&lag kot ™S @oporoyiKn BAcNS 1 omoio KATOAYEL GTNV AvayvVAPLoT avoPaALOUEVNC
(QPOPOAOYIKNG LOoYpE®ONG N amaitnons. Avt) Ba dlakovoviotel pe v ypnom Tov
marylov oToryElov N e TNV TAOANGT| TOV.

> Evomompuévec Kotoaotaoelc

2TIC EVOMOMUEVEG OIKOVOUIKES KOTOOTAGELS, Ol TPOCMWPLVEG  OLPOPES
npoodopiloviar amd TNV ocOYKPIoN TOV AOYICTIKOV 05DV TOV TEPLOVCLUKMV
OTOWEI®V KOl VTOYPEDGEMY, PE TNV KATAAANAN @oporoywkn Bdon. H @oporoyikn
Baon mpocdopileTar pe avapopd GE L. EVOTONUEVT] POPOAOYIKT) ONA®GCT|, EPOGOV
wpoPAémeTon M vTOPoAN TETONG INAMONG, EWAAAMG UE OVOPOPA GTIG POPOAOYIKES
IMADGELS KAOE OUKOVOUIKTG OVTOTNTAG TOV 0uiko*u.54

> Yuvevoeaic Emysipiceov

To KOGTOG HOG GUVEVOGNG EMYEPNCEDV KOTAVEUETAL LECH TNG OVOYVOPIONG
TOV OTOKTNOEVIOV aVayVOPIGILOV TEPLOVCIIK®Y CGTOLXEIMV Kol TV avoineBévimv
VIOYPEDCEMV, OTIG €VA0YeC Tovg afieg Kotd Tnv muepounvia tng OmOKTNOMNG,.
[Ipocwpvég d10popég TPOKHTTOVY OTAV 01 POPOLOYIKEG PACELS TOV AVAYVOPIGIL®OV
TEPLOVCIOKMV GTOLYEIWV TOV OVOKTHONKOV KOl TOV VTOYPEDCEMY TOV OVOANPON KAV
dev emmpedlovtal amd Tn CLVEVMOT EMYEPNCEOV 1| EMNPedlovVTal UE SLOPOPETIKO
tpomo. [a moapdderypo, Otov m Aoywotikn afla evdg meplovcslakolh oTotyeiov
avéavetal oty €vAoyn aglo aAAd 1| @oporOYIKY| BAoT TOV TAPAUEVEL GTO KOGTOG Yia
TOV TPOTNYOVLEVO 1O10KTNTT), TPOKVTTEL U0 POPOAOYNTEN TTPOSMOPIV SLOPOPE 1) OTTOiaL
KataAnyel o o ovaPoAAOpEVn)  (QOPOAOYIKY] VROYPE®ON, emmpealoviag v
vrepoéio. ™

> Yrnepolio

SaNsyK(iKng X.,(2015), Aebvn TIpdétoma Xpnpatootkovopkig Avagopas, Ewdwd Oépota, oeh. 257-
258

* AATI 12, mop.11

5 AAII 12, Top. 19
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H vrepa&io mov mpokOnTEL amd U0 CLVEVMOOT] EMYEIPTNOEDV EMUETPATOL WG TO
EMMAEOV KOGTOG TNG GLVEVMGTG TEPOV TNG GUUUETOYNG TOL OTOKTMVTOS TNV Kabopn|
evAoyN a&la TOV avayVoOPICIU®V TEPIOVGLOK®Y GTOXEIMV, TM VTOYPEDCEDYV KUl TWV
EVOEYOUEVOV VTOYPEDCEMY TOL OMOKTOUEVOL. TIoAAEG @oporoyikéc apyég Oev
avayvopilovv v vrepaéio Kot OeV EMTPEMOVY UEIDCELS OTNV AOYIOTIKY] a&io TG ¢
ekneotéon €600V KATO TOV TPOGOOPIGHO TOV POPOAOYNTEOL KEPOOVLS. XTIC
TEPIMTOGELS OWTEG 1 vepalio €xel undevikr] PopoAoyikr] Pdorm kol omoladmote
dpopd LETOED NG AOYIOTIKNG 0&log Ko TG UNOEVIKNG POPOAOYIKNG Paong eival
(POPOAOYNTEN TTPOCMPIVY JLPOPE 1 0TToia OUW®G SV avayvopiletol Kabhg TpoépyeTat
and Vv oapyikn avayvopton e vmepoaéiag. H  vmepoio  emperpdron g
vroAelpatikn oo ko to Ipdtumo dev emtpénel TV avayvopion avoPariopevng
(POPOAOYIKNG VIToYpEwaong Kabwg Ba av&ave v Aoyiotikn aia g Unspaéiag.se’

Metayeveéotepeg LEIDGELS Lo aVOPAALOLEVIG POPOAOYIKNG VTOYPEWDGCNG TOV
dgv €xel avayvVOPLoTEL EMEWN TPOKLATEL AMO TN OPYIKN OvVAyVAOPLoN NG vrepaiog
Bewpovvtor emiong TPOKVTTOVGEG OO TNV APYIKY OVOYVOPLoT NG vrepasiog Kot
GLVETIMG OEV owoq(vcopiCovrou.57

Ot avoParropeves GOPOAOYIKEG VITOYPEMGELS YLO. POPOAOYNTEES TPOCWPIVEG
dwpopéc mov oyetiCovtar pe v vrepadio avayvopifovtal, oto Pabud mov dev
TPOKVITOVY OO TNV APYIKT OVOYVAOPLoT) TNG Unspaéi(xg.ss

> Apywcn Avayvapion Ieproverakov Xtovysiov 11 Yroypimonc

Mo Tpocmpivi dlopopd Umopel VoL TPOKVTTEL KATE TNV OPYIKT CVOyvVOPLoN
eVOG TEPLOVGIAKOL oTOolKElov M| vEoypémong kot M péEB0OOC TG AOYIGTIKNG NG
napoakorovOnong e€aptdroar amd T OGN TG GLVOAANYNG TOV OO YNGE GTNV OPYIKY|
0TI AVAYVAOPLOoT).

Ye Mo OLVEVOOT EMYEPNCEW®V, 1 OIKOVOMKY ovtotnTa oavayvopilet
avafaArlopevo @OPo GV awToOg ennpedletl TV vepasio 1 T0 KEPOOG TNS GLVEVOGNG.
Edv n cvvarrayn emmpedlel to Aoylotikd 1| oporoyntéo k€poog avayvmpilovtol ot
TPOKVMTOVCEG  POPOAOYIKEG VTOYPEMGELS 1 TEPLOVCIOKA oTOlKElol Kol Ol
avaParropevol @opor Aoyilovtor oty kotdotaon amotedeocudtov. Avtifeta, av n
GLUVOAAOYT] gV elval oL CUVEVMOT EMLYEPNCEDV Kot OgV EMNPedlel 00TE TO AOYIGTIKO
00TE TO POPOAOYNTED KEPOOG, 1) OIKOVOULKN OVIOTNTA OV avayvmpilel avapfaiiopevo
QOPO €lT€ KATA TNV OPYLKT AVAYVOPLCT), EITE uawysvécrapa.Sg

O exdoTg €vOg oLVOETOL YPNUOTOOIKOVOUIKOD HECOV OT®G T.Y. €VOG
LETATPEYLOV OLOAOYLOKOV JOVEIOVL KOTATAGGEL TO WEPOG TOL aopd TNV Kabapn
0éon oe auTV Kol T0 PEPOG TTOV APOPA TIG VIOYPEDCELS 6€ avTéS. H mpoxvmTovca
avaBoaridpevn eoporoyikn voypémaon Ba ypewbel amevbeiog ot Aoyrotikn a&io Tov

® AATT 12, map. 21
T AATI 12, Top. 21A
8 AAII 12, map. 21B
¥ ATIA 12, Top. 22
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otoyeiov mov €&xer katoywpnbei ommv Koabapny Oéon, evd oe mepintmon

. , . . 60
LETAYEVESTEPMV UETAPOADV, TNV KATAGTOOT) ATOTELEGUATOV.

> Emevdvosic 6g Quyatpikéc, YTOKUTUGTUOTE, ZVYYEVEIC KOl ZVUNETO YEC
6< KOWOntpoisc

[Ipocwpivég d10popég TPOoKHATOVY OTAV 1 AOYIOTIKY afla TOV ENEVOVCEMV
oTlG uYaTPIKES, VITOKATOGTILLOTO KO GUYYEVEIG EMYEIPNOELS | Ol CLUUETOYEG GE
kowompadieg (dNAad”n 1 avoroyio TNG UNTPIKNG EToupiag 1 TOL EMEVOVTN oTO Kabapd
TEPLOLOLOKA  oTolyElor NG  BVYOTPIKNAG, VTOKATAGTAUOTOS, GLYYEVOLSE M NG
OLKOVOKTG OVTOTNTOG GTIV OTO10, GUUUETEXEL, GUUTEPIAAUPOVOUEVNC TNG AOYIGTIKNG
a&lag g vrepaiag) kabiotator d1PopeTIKY amd TNV Poporoyiky| Bdom (mov eival
ocuvwnbwg 10 K6GTOC) NG emévovong M g ovppetoyns. Ilapoadeiypato tétoiwv
dlpopmv gtvat:

e H vmopln adavéuntov Kepddv TV  BuydTpik®dv, VITOKATACTNUAT®V,
GLYYEVAV EMYEPNCEDV KOl KOWOTPAEIDV

e MetofoAég 6e CUVOALAYLATIKES IGOTIES OTOV 10 UNTPIKT €TOUPEio Kot M
Buyatpikn ™G elval EYKATESTNIEVES GE OLUPOPETIKEG YDPES

e Mo peiwon ™ Aoylotikhg o&log MOG GULUUETOYNS OE GLYYEVY, OTO
OVOKTGLO TOGO TNG

2T1G EVOTOMUEVEG OIKOVOUIKES KATOGTACELS, 1| TPOCOPIVY d1apopd Umopel va
elval SQOPETIKN omd TNV TPOSMPIVY] SPOPA TOV GLVOEETOL , WE VTV TN
GUULLETOYT OTIG OTOMKES OTKOVOUIKEG KOTAGTAGELS TNG UNTPIKNG ETAPEING, OV QLTI
amelkoviel TN GCLUUETOYN OTLS OTOUIKEG KOTOOTAGES 1 OT0 KOGTOG 1 Of
OVOTPOGAPUOGLEVO 10606.%

H owovopukn oviomra mpénet va avaryveopilet o avoPoaAlopevn ¢OpOAOYIKT
VIOYPEMON Y. OAES TIC POPOAOYNTEES TPOCWPIVEG OPOPES OV oyeTilovior UE
EMEVOVGELS  OE OLYOTPIKES, VTOKOTAGTNUATO, GULYYEVEIS KOU UE OCLUUETOYXES OF
Kowornpatieg, extdg edv eivor dvvatdg o €Aeyxog TOL YPOVIKOD onueiov Tov
OVOOTPEPETAL 1] TPOCMOPIVI] OOPOPA KOl OEV OVUUEVETAL 1 GVAGTPOPN TNG OTO
néov. %

H owovopkn ovtomta Oo mpémer va avayvopilet éva  oavaPoaAiiopevo
(POPOAOYIKO TEPLOVCLOKO GTOLXELD Y10 OAEG TIC EKTTECTEEC TPOCWPIVESG SLOPOPES TTOL
TPOKVITOVY OO EMEVOVCELS 0 BUYUTPIKES, VITOKOUTAGTHLOTA, CUYYEVEIS ETYEIPNOELS
KOl GCUUUETOYEG 6€ Kowompasieg HOVO OTOV OVOUEVETOL OTL Ol TPOCMPIVES SLOPOPES
Ba avaotpa@ovv peAlovtikd kot Oa vdpEer oporoyNnTéo KEPOOG EVOVTL TOV OTTOIOV
1N TPOSMPIVY SLPOPA UTOPEL VO XpnctuOROLnesi.63

ONeykarne X.,(2015), Aebvi Ipoétoma Xpnparookovopkic Avagopdc, Eiducd Oépata, oeh. 266
8L AATI 12, Top. 38
82 AATI 12, Top. 39
83 AATI 12, map. 44
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3.7 AIIOTIMHXH

O1 Tpéyovcec POPOAOYIKES VTTOYPEMGELS KOl TOL TEPLOVGLOKE GTOLYELD Yo TV
TPEYOLGO KL TIC TPONYOVUEVES YPNOELS OMOTIUMOVTOL GTO TOGO OV OVOUEVETOL VO,
TINPwOel oTIC QOpoAOYIKEC Opyés M vo avaktnBel omd ovtég, pe v xpnom
(POPOAOYIKMY GUVTEAEGTMV KO VOU®V TTOV £XOVV BE0TIOTEL PLéEYPL TNV MUepounvia Tov
Icso?»oylcspof).64

Ta avoPaildpevo @OporOYIKE TEPIOLGLOKA GTOXElD Ko LIOYPE®OELS Oa
OmOTIUGVTOL UE PAON TOLG (QOPOAOYIKODG GCUVIEAEGTEG TOL  OVOUEVETOL VO
EQOPUOCTOVY GTNV TEPT000 KaTd TNV omoia Oa Taktomoinbel To TEPLOVGLOKO GTOLYEID
nn Dﬂ:OXpé(D(m.SS

O a&0moetoc TPOGIOPIGUOS TV OVAPOAAOLEV®OV TEPLOVCLUKMV GTOLYEIV
KOl VIOYPEMGEMY GE TPOeCoANTIKY| Pdomn amortel Aemntopepr] mPOGOHOPIGUO TOV
XPOVOL TNG avaoTPOoPNG Kabe mpoowpvig dtapopdc. Tig meplocdTEPES POPEG OUMS
TETOL0G TTPOGOIOPICUOG EIVOL TPOKTIKA 0dVVATOG 1) TEPIMAOKOC. LVVETMG TO TPOTLITO
dgv emTpémel TV TPOEEOPANCT TOV AVUPUAAOUEVOV (POPOAOYIKMDYV TEPLOVGLUKDOV
OTOWEIMV KOl VIOYPEDCEMY, KOOMG Epyetor o avtifeon pe T Paciké apyéc tv
[Ipotdnwv, OT®g 0T NG CLYKPIGILOTNTOS TMOV OIKOVOUIKADV KATOCTAGE®V UETAED
OLKOVOUIK®OV 0VTO‘CﬁTCOV.66
3.8 ANAI'NQPIXH TPEXONTOX KAI ANBAAAOMENOY ®OPOY

Baoum apyn tov mpotdmov givor 6Tl 1 avayvadpion Tov TPEXOVTOS KOl TOV
avafPairopevovr @Opov akoAovBel tov TPOTO avayvoplong S cvvariayns. H
Aoylotikomoinon tovg pmopel vo yivel eite oto amoteAécpoto, €ite  €KTOC
(mtd)v.mAvakvnKérapa:

» Koatayopnon oto Aroteiiopota

O tpéymv ka1 o avapariopevog @opog Ba avayvopiletor ota €c0da 1 oTo
€€0da kot Ba meprhapPavetar 6to KEPSOG 1N T {npia TG mEPLOO0V, EKTHS OV O POPOG
TPOKLATEL OO CUVAAAAYY] OVOYVOPIGUEVO KotevBeiav ota (0o kKepdiowa, gite amod
oLVEVOON 8n1x81p1’1080)v.68

Ot mepiocoTEPES OVOPAAALOUEVEG POPOAOYIKEG VITOYPEDGELS KOl TEPLOVGIOKE
otoyeio TpokvITOVY OTaV £€6000 1N €E000 TEPIAAUPAVOVTAL GTO AOYIOTIKO KEPOOG
pG mePLOdov, oAl 6to @oporoynTéo kEPOOG ({nuic) StapopeTikng meptddov. O
TPOKOLTTOV AVABOALOUEVOS POPOC avayvopileTor oTn KOTACTOON OTOTEAECUATOV.
Tétown moapadeiypato eivar €ooda amd TOKOLG, OKOLOUATO EKUETAAAELONG N
pepiopato to omoia eompdrtovian pe kabvotépnon kot mepthappdvovior 6To
AOYIOTIKO  amOTEAECUO. OGNV TEPIOS0 TOL  APOPOVV, OAAGL O©TO  (POPOAOYNTEO

% AATI 12, map. 46
% AATI 12, map. 47
56 AATI 12, map. 54
Neykarng X.,(2015), Awedvi Hpdroma Xpnpatooucovopkic Avapopds, Edud ©épota, oeh. 268
88 AAII 12, Top. 58
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amotélecuo o€ tapakny Pdaon. Emiong, koot meprovclok®y otoryeimv mov £xovv
KePoAotomombel Kol omooBEvoviol GTNV KATAGTACT) AOYUPLOGHOD OTOTEAECUATOV,
evo elyav exkmecBel pe TNV TPOyLOTOTOINOT TOVG Y10 POPOAOYIKOVS GKonobg.Gg

H Joywotkn oélo tov  avoaforlOpevov  TEPIOVCIOKAOV GTOXEIMV Kol
VIOYPEDGE®V UTopel va petaPfAndet axoun kot av dgv vdpyel LETAPOAN 6TO TOGO
TOV CYETIKOV TPOCHOPWVAV SAPOP®Y. AVTO TPOKVMTTEL YlOo. TOPASEYHD, OTO TNV
LETAPOAY GTOVS POPOAOYIKOVG GUVTEAESTEG 1| POPOLOYIKOVS VOLOVGS, GE TEPIMTMCELS
EMOVEKTIUNONG TNG AVAKTNGILOTNTOS TOV OVOPUALOUEVOV TEPIOVGIOKAOV GTOLYEIDV N
oTNV HETAPOAN TOL OVOUEVOUEVOD TPOTOV AVAKTNONG EVOG TEPLOVGLAKOD GTOLXEIOL.

O mpoxdmtv avafordopevog @Opog avayvopiletor oty KotdoToom

AOYOploooD OMOTEAEGUATOV, TANV KOTO TNV €KTACT TOL aQOpd GE GTOlYElM TOV
. . " ’ ’ r 7
TPONYOLUEVMG ExovV YpemBel N TioT®OEL 6O 10100 KEPAA QL 0

> Kotayopnon ektog AToTELECRATOV

O 1péyov kou o avaPaiiopevog @opog Bo ypewvetor M Bo moTOVETONL
katevBeiov ota 101 KepdAata, av 0 POpog apopd 6e cTotyeia mov Ba Exovv motwOel
N xpewBel amevbeiog ota id1a kKePAAato oTNV d10. 1] GE SLAPOPETIKN nepiodo.’

Ta AIIXA amortovv 1 emtpémovv opiopéva ototyeion Ommc, pior petafoin
oTNV AOYIGTIKY 0&iot TOL TPOKVTTEL OO TV AVATPOGUPLOYT EVODOUOTOV ToyimV, (o
TPOCAPUOYY] 6TO LVIOAOWMO £vapéng TV KEPOMV €1G VEOV TOL TPOKVTTEL €ite Amd
peTafoln AOYIGTIKNG TOMTIKNG 7oV papuoleTor avadpopikd eite amd 010pHwon
AGBOVG, CUVOAAAYLOTIKEG OPOPEG OV TPOKVITOVV KOTE TN WETATPOTN TMV
OIKOVOUIKAOV  KOTOOTACEDV UG EKUETAAAELONG OTO  €EMTEPIKO, TOCH  TOL
TPOKVITOVY KOTA TNV OPYIKN OVOYVOPLGT] TOL GTOXEIOD TV 10iwV KEQPOAI®V £VOG
oVUVOETOL YPMNUATOOIKOVOUIKOD HEGOV, VO TIGTMVOVTOL 1 VO YPEDVOVTOL KotevOeiov
oto 101 Ka(pdkma.n

Ye eEopetikég mEPTAOGES eivar 0VOKOAO vo. TPOGAOPIoTEL TO TOGH TOL
TPEYOVTOC KO TOVL OVOPAAAOUEVOL POPOL TTOV APOPd cTotyEln OV ExouV YpemBEel 1
motwbel oy kobapn 0éon. Avtd ocvpPaiver Otav Yoo mapdoetypa, LIAPYOLV
KMUOK®TOlT GUVTEALECTEG POPOVL ELGOONUATOG, OTOV [ UETABOAY] GTO GULVIEAEOTY|
QOPOL 1 AAAWV POPOLOYIKMOV KAVOV®V EMNPEAlel TV avaBailopevn @oporoyia Tov
aQopd o€ éva GTOoLYEl0 OV €lYE TPONYOVUEVOS OVOYVOPLOTEL EKTOC OMOTELECUATOV
Kot T€AOG OTOV U0 OWKOVOUIKT ovtoTNnTo omo@acilel va avayvopicel 1 vo unv
avayvopicel 6To aKEPALO EVa OVOPAAAOLEVO POPOAOYIKO TTEPLOVGLOKO GTOLYELO.

9 AATI 12, map. 59
0 AATI 12, Tap. 60
™ AATI 12, Top. 61
2 AATI 12, Top. 62
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e TETOlEG TEPMTMOELG, 1) AVAYVAOPICT) TOV TPEXOVTO N TOL avVoPoAAOIEVOD
@opov Pocileton oe o €OAOYN OVOAOYIKN KATOVOUN TOV (POpov HE PdAom Tovg
oY VOVTEC KOVOVEG e GKOTO TNV 0pON KATOVOUT VIO TIC CLYKEKPIUEVEG 01)\/01’]1{8(;.73

Otav éva meplovctakd otoryeio avampocaploleTal Yo pOPOAOYIKOVS GKOTOVE
KO QLT 1) AVATPOCAPLOYN OYETICETOL e AOYIOTIKT] AVOTPOCAPLOYN TPONYOVLLEVNG I
HEALOVTIKNG TTEPLOGOV, Ol POPOAOYIKES EMOPAGELS TIGTOVOVTAL 1] YPEDVOVTOL GTO. {d10
KeQPAAALOL OTIG TTEPLOGOVG OTIC omoieg mpokHITovy. DU oV N AVATPOGOUPUOYN Yid
(POPOLOYIKOVG GKOTOVG dEV GYETILETOL LLE AOYIGTIKY AVOTPOGOPLOYT TPOYEVESTEPNC 1|
UEALOVTIKNG TEPLOOOV, Ol POPOAOYIKEG EMOPACELS avayvopiloviol oTnV KOTAGTION
omoteheopdtov.”t

Otav g owovopkn ovtotnta KatofdAel LEPIGUOTO GTOVG UETOXOVG TNG,
umopel vor amonteiton vo KatafBaAsl piol avaAoyio TV HEPIGUATMOV OTIS POPOAOYIKEG
apyés yw Aoyoplocpd TV PETOY®V. Xe TMOAAES OKoodooieg avtd TO TOGH
OVOPEPETOL OC EVOG TOPUKPUTOVUEVOS POPOS KOl YPEDVETAL GTA {O10L KEQPAAOLO G
HEPOC TV uaptcpén:(ov.YS

3.9 ANABAAAOMENOX ®OPOX AIIO XYNENQXH EIIIXEIPHXEQN

Y& MEPUITAOOEL CLUVEVOONG EMYEPNOEWV, O ATOKTMOV Umopel vo, BempnOei
mlovd OtL Ba avaxtiost éva Okd Tov avaPOAAOUEVO (QPOPOAOYIKO TEPLOVGLOKO
ototyelo, mov dev glye avayvmplobel mpv amd tn cvvévoon tev emntyepnoeny. o
TOPASELYHO, O ONOKT®V uUmopel va Owkowovtar va emom@eAndel T1g dkég TOL
aypnoomointeg Poporoykés {nuieg amd tor HEAAOVTIKO @OopoAoyNTéER KEPON TOL
OTOKTAOUEVOV. X TETOEG MEPMTMGEIS, O OMOKTOV avayvopiler éva avapfaridpevo
(QOPOAOYIKO TEPOVGLOKO oTolelo, OAAL Oev TO mepAapuPdvel ®g HEPOS NG
AOYLOTIKOTOINONG NG CLUVEVAOONG KOl GUVERMG Ogv TO AQpPAvel vmwoym Yoo TovV
TPOGOOPIGUO TG VIEPASIOG 1) TOV TOGOV OMOLAGONTOTE VREPPACTG TNG CLUUETOYXNG
TOV OmOKTMOVTOG otnv Kabopr €vAoyn oio TOV avayvopiCILOV TEPLOVGLOK®V
OTOLEI®V, TOV VTOYPEDCEMY KOl TWV EVOEYOUEVOV VITOYPEDGEDMY TOV OTOKTMUEVOL
TEPAV TOV KOGTOVG TNG csvvévoaong.76

AV 1 avayvopion oL SLVNTIKOD OQEAOVG TMV UETAPEPOUEVOV E1G VEOV
QOpoAOYIK®V (Nuudv 1 GAA®V  avoBoAAOPEVOV  (POPOAOYIKMDY  TEPLOVGLUKDOV
OTOYEI®V TOV OMOKTMUEVOL KOTA TN AOYIGTIKOTOINOY MG GLVEVOONG Yivel
LETAYEVESTEPQ, O ATOKTMOV Oa avayvmpicel TOV ovaPaAlOpEVo TIGTOTIKO @OPO OV
TPOKVTTEL 6TO KEPAOG 1 TN {npicL.

Emumpdcbeta, o amoktdv o pewdoetr m Aoyotikn afio g vrepaéiog oto
noco mov Bo elye avayvoplotel ov 10 aVOPAALOUEVO (QOPOAOYIKO TEPLOVGLOKO
otoyelo elye avayvoplotel oG TEPLOVCIOKO OTOWEID OmO TNV MUEPOUNViol TNG
amoktnong kot Bo avayvopicet ™ peimon g agiog g vrepasiog wg £€000.

" AATI 12, map. 63
™ AATI 12, Tap. 65
S AATI 12, Top. 65A
® AATI 12, Top. 67
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Ouwmg, n dwdikacio ovty 0ev KATOAYEL oI Onuovpyio. vépPacng g
CUUUETOYNG TOL amOKTMVTO otnv Kobopn aéio Tov avayvopicuoyv TEPIOVGLOKOV
OTOWEIMV KOU TOV VTOYPEDGEMY TOV OMOKTOUEVOL TEPAV TOV KOGTOLG TNG
oLVEVOONG, OVTE OLEAVEL TO TOGO TOL €Y OVOYVOPIOTEL TPOYEVESTEPO Yio
omowdimote TéTO VIEPPaoN.’

3.10 TPEXQN KAI ANABAAAOMENOYX ®OPOX I10Y AIIOPPEEI
AIIO AMOIBEX I1I0OY KAOOPIZONTAI AITO THN AZIA TQN

METOXQN

e OPIoUEVEG POPOAOYIKEG OIKOOOOGIEG, 1) OIKOVOLIKT ovTOTNTO, AOUPAVEL
(QOPOLOYIKN EKTTTMOT], dNAadN €va TOGH TOV APALPEITOL KOTA TOV TPOGIIOPIGHO TOL
poporoyntéon kEPSOVG, mov oyetiletan pe amolaféc mov Katafdriiovtal vTd popen
LETOY MV, UETOYIKMDV SIKOUMUATOV 1| GAL®V GUUUETOYIK®V TITA®V TG ovidtrag. To
OGO €KEIVNG TNG POPOAOYIKNG EKTTMONG Mopel vor dtopépel amd TN oxeTillopevn
GUVOAKT OamAvY amoAofdV Kot UTOPEL VO OVOKOWEL GE LETOYEVEGTEPT] AOYIOTIKN
nepiodo. o mopdderypo, pia emiyeipnon pmopet va avoyvopiler €£060 yuo v
avdA®oN VIMPECIOV TV epYalopéveov TOL EANEONGOV GOV AVTOAAQYHO Yio
Topo@pNOEVTAL LETOYIKG SIKOLDUATO TPOOIPESTG Kot Vo unv AdPel @oporoyikn
EKTTOON £mG OTOL AGKNBOVV T PETOYIKE STKOUMDULOTA TPOOIPESNS, EVD 1) EMUETPT|ON
™G EOPOoAOYIKNG ékmtmong Ba Paciletar oty TN TG HETOXNG TNG OIKOVOMIKNG
oVTOTNTOG KATA TNV NUEPOUNVIL TNG dGKncng.78

H dwagpopd peta&d e poporoyikng Baong Tov vanpesidv TV epyalopévev
oL EMEONGOV PEYPL oNUEPA KOl TNG UNOEVIKNG AOYIGTIKNG 0&iog, amoTedel EKTECTEN
TPOGMPIVY]  O0POPA TOV  KATOANYEL O OVAPOAAOUEVT) POPOAOYIKY amaitnon.
Avaporropevn @oporoyikn amaitnor vroAoyiletal yia To T0cO TOL eKTIHATOL TS Oa
ocopynoeotel 0tav 60000V 01 HETOYES KOl TOTM®VOVTOL T £6000. Mg TV €Kmtwon
peAlovTikd KAeivel 0 Aoyoplacroc. e TEPIMTMOOT TOL 1 EKMTMOOT vl peyaAvTepN
amo TN Aoyopévn avoPorlOpEVT) POPOAOYIKY AOITNGN TO TOGO UETOQEPETAL GTNV
kaBapn Béom cav nict(ocm.79

3.11 XYMYH®IXMOI

H owovopikn ovtomra o copymeilet ta tpéyovio popoAOYIKH TEPLOVGIOKE
oTowElo KOl TIG TPEYOVOEG (POPOAOYIKEG LIOYPEMOElS Otav kot poévo oOtav, M
OUKOVOUIKY] OVTOTNTO £XEL VOLUKA 10YVPO OTKOUMUO VO GO PICEL TO OVOLYVOPIGHEVOL
nocd Kot gite mpotifeton vo mpofei oe dtakavoviopud Tov kabapob vroioinov, gite va
PEVCTOTOMGEL TO OGO TOL TEPLOVGIAKOL GTOLYEIOL €E0PAMVTOG TOVTOXPOVA TNV
UTEOXpéOJGﬂ.BO

[Topdro mov T TPEXOVTO POPOAOYIKA TEPLOVGIAKA GTOLXEID KOl VITOYPEDCELS
avayvopilovtar kot empetpovioar Eeywpiotd, cvpyneilovior oto Isoroyioud. H

T AATI 12, map. 68

8 AATI 12, Top. 68A

PNeykarne X.,(2015), Awedvi Tpdtoma Xpnpatookovopkig Avagopds, Ewducd ©épata, oeh. 275
80 AATI 12, mop. 71

33



OLKOVOULKY] ovTOTNTA. £XEL £VOL VOUIKE 16YVPO STKOIOUO CLUYMPIoUOD EVOG TPEYOVTOG
(POPOAOYIKOV TEPIOVGLOKOD GTOLEIOL UE UL VITOYPEWGCT, OTAV APOPOLY GE POPOLS
€1000NUATOC OV emPAAAOVTOL od TNV 1010 POPOAOYIKY) OpYN KOl EMTPEMEL GTNV
ovtoTITOL Vo KaTaPGAeL 1 va etompéet To kadapd mood.

2T1C  EVOTOMUEVEG OIKOVOUIKES KOTOOTAGCELS, £vo TPEXOV  (POPOAOYIKO
TEPLOVOIOKO OGTOUYEIO U0 OIKOVOULKNG ovTOTNTaG TOV OpiAov cvpyneiletar évovtt
[0 TPEYOVGOS POPOAOYIKNG VITOYPEMONG  HIOG GAANG OVIOTNTOG TOV 1010V OpiAov
puoévo otav vIdpyel £val 1oYVPO VOUIKE SIKOUMUO TOV TIG EMITPENEL TNV TOVTOYPOVN
ekko0Gpion.*

Muw owovopkny ovtotnta. mpémel va. cvuyneiler to  avafaiidpeva
(POPOAOYIKA TEPLOVGLOKE GTOLXEID KOl VTOXPEDMGELS LOVO OTOV 1 OVIOTNTO EYEL £Vl
WoYLVPO  JKOIMUO CUUYNEIGUOL TOL TPEYOVTOG (POPOL Kol  aPOpPolV  POPOVG
€1600MIOTOC TOL EMPAAAOVTAL OO TNV 10100 POPOAOYIKT 0Py 1| OTOL0L EMITPEMEL TOV
cl)p\un(plcs;,t(').sg

Xe omMAVIEG TEPMTMOELG, 1| OLKOVOUIKT OVTOTNTO Umopel va €xel éva VOUIKE
W6YLPO OKAlOUN GLUYNPIOUOD, CAAL O GLUYNEIOUOG ovTdg va opiletar 0Tl Oa
yivetonr o€ cLykeKPLUEVES TEPLOOOLG Kot va Ompovpyel mpdPANUe 6TIG poéc, ue
AmOTEAEG AL VO aTaLTeiTal POPOAOYIKOS Tpoypoppatiopds. Otav yio mapdoerypa to
mocd  elval pEYOAO Kol O OlOKOVOVIGUOG TV  OVOPOAAOUEVOV  QOPOAOYIKMV
OTTOLTICEMV KOl DTOYPEDGEMV Ba Yivel o€ 10POPETIKO )(p()vo.s4

3.12 MAPOYXIAXH ®OPOY

O @6pog elcodMpatog cav £€£000 ™G TEPLOSOL €ivar T0 AOPOICUO TPEYOVTOG
Kot avABOAAOLEVOL POPOV. AV VIAPYEL VTTOYPEDCN Y10 POPO EIGOONLLOTOG TANPOTED
o ¥PNON, ELPAVICETOL OTIG VITOYPEDCELS. AV VITAPYEL ATALTNON OTMG YIOTAPAOELY L
o€ MEPIMTOON LEYOADTEP®V TOPAKPATNCEWDV, TOTE B epeavileTal 6TIC (X?'E(ll‘tﬁGSlg.Ss

To €E0do (£5000) @Opov mov agopd oe kéPdog M Cnuioc amd cvvndelg
dpactnpomtes, Ba gppaviCeton oty Koatdotaon Amotedeocpdtov. Otav oy
KATAOTOON — omoteAecUdTOV  avayvopiloviolr  cuvaAlOyUHOTIKEG  Olapopés  amod
avoPOAAOUEVEG ATOITNOEIS N VIOYXPEDGELG EEMTEPLKOD, O SLUPOPES OVTES PTOpEl va
Katotdooovior oG avapfoiiopeva €£oda (£0000) @OPOV, OV OLTN 1 TOPOVLGINoM
Bempeiton ypnoUn Y10 TOVG YPTOTES TWV OTKOVOUIKDV kataotdoenv.®

3.13 I'NQETOIIOIHXEIX
2Opemva [Le TO TPOTLTO KAOE OKOVOULKT] OVTOTNTA TTOL EPOPUOLEL TO TOPHY
TPOTLTO, VIOYPEOVTAL VO YVOOTOTOEL EEYMPIGTA TAL OMUAVTIKA TOGA OV OO T

8L AATT 12, map. 72

8 AATI 12, map. 73

8 AAII 12, map. 74

8 AAII 12, map. 76

BNeykarne X.,(2015), Awedvi Hpdroma Xpnpatooucovopkic Avapopdc, Eidikd Oépata, oel. 276
8 AAII 12, nop. 77 & map. 78
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omoio amoteleitoan 610 ££000 (£5000) (|)()p01).87 210 ££000 (£6000) POpov Umopel va
88

nepAapfPavovrod:

o Tpéyovta £€0da (£5000) POPOV.

e Kdbe mpocapuoyn mov avayvopiletor oty mePiodo yio TPEXOVTEG POPOVE
TPOTYOVLEVDV TEPLOOWV.

e To moc6 tov avaParidpevov e£6d0v (€0000V) POPOL oL GyeTileTON LE TN
dNUovPYi Kol 0VOGTPOPT] TV TPOSOPIVDV OULPOPDV.

e To mocd 1oV avaParidpevov €000V (£6000V) POPOL TOL oyeTileTon pE
HETOPOAEG GTOVE POPOLOYIKOVG GUVTEAEGTEG 1] TNV EMPOAN VEOV QOPOV.

e To mocd ™G MEEAEWNG TOV TPOKVTTEL amd POopoAoykn Cnuio mov dev €xet
AVAYVOPLOTEL TPONYOVUEVAS, TIGTOTIKO GOPO N TPOGMPIVY OL0POPE TPOTYOVUEVNC
TeEPLOOOV, OV XPNGLOTOLEITAL Yo TNV el TOV TPEXOVTOS ££000 POPOUL.

o  AvoPaAilopevo ££060 POPOV, TOL TPOKVTTEL A0 TNV VIOTIUNGCT | AVASTPOPN
TPONYOVUEVIC  VROTIUNONG, €vOG  avafoaAAOpEVOD  QOPOAOYIKOD  TTEPLOVGLOKOV
otoyeiov.

e To moc6 T0V €£0d0V (£0600V) POPOL OV GYeTIlETOL e EKEIVEG TIC AAAYEC
TOV AOYIOTIK®OV TOMTIK®OV Kot To AN mov mepthappdvovtal 6to képdog 1 ) {nuia
ocvpowva pe to AAIL 8, engdn dev pmopoHv va AoyloTiKonomBobv ovadpoptKd.

Eniong, Eexwpiotd yvootonotovviat Ta napa1<drco:89

e To chvoro TOL TPEYOVTOG KOl TOL OAVAPOAAOULEVOL GOPOL TOL OPOPE GE
oTol(El0 TOV YPEDON KOV 1| TIOTOONKAY GTa 1010 KEQAAALOL.

e M &nynon m™mc oxéong petabd tov €£d600ov (e6600V) EOPOL KOL TOV
AoyloTiKoO ké€poovg, €ite pe o apl@untikn ovpeovio petald €£66ov (€6600V)
@OPOL KOl TOL YIWOUEVOD TOV AOYIGTIKOD KEPOOVSG TOAAATANGIOLOUEVOD LE TOV
EPOPLOCTED  (POPOAOYIKO GUVTEAECTI, YVOGTOMOWOVTOS 1T Pdon ommv  omoia
VIOAOYILETOL O EPUPUOCTEOG POPOAOYIKOG GULVIEAEOSTNG, €iTe pPE Hio aplOunTikn
cupeovio petad Tov HEGOL TPAYUOTIKOD KOl TOV EQPUPLOGTEOD GUVIEAECTH POPOVL,
kaBmg ko yvootomoinon g Pdong eni g omoiag vwoloyiletalr 0 £QPapUOGTEOS
GLVTEAEGTNG POPOV.

e M e€nynon HeTaPOADV GTOV EPOPLOGTEO GUVTIEAECTN 1 GUVIEAEGTEG, OF
oY£0M LE TNV TPOTYOVUEVT AOYIOTIKY TEPT0D0.

e To 7mOGO TOV EKNECTEOV TPOCOPWAV  JOPOPDOV,  OYPNCLOTOINTOV
QOPOLOYIKAOV (NUIDV KOl TIGTOTIKOV GOP®V, Y10 TOVG OTOT0VS KOVEVO avaPaAAOLEVO
TEPLOVCLOKO GToLYXElD OV avayvepiletat otov IGoAoyiopo.

e To oLYKEVIPOTIKO TOCO TOV TPOSHOPWVAV OlOPOPDOV TTOV GLVOEOVTOL UE
EMEVOVGELS GE BUYATPIKEG, VTOKATOCTAUOTO, GLYYEVEIG KOl LE GCLUUETOXEG OF
kowonpatieg, yioo T0 omoio dev €yovv avayvoplodel avaPorAOUEVEG POPOAOYIKES
VIOYPEDGELC.

8 AATI 12, mop. 79
8 AAII 12, map 80
8 ATIA 12, mop. 81
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e Y& oyéon upe KAOBe €l00C TMPOCHPWVAOV OlPOPOV KOl OYPTOLUOTOINTOV
QOPOAOYIKOV {NUIOV KOl TIOTOTIKOV (POp®V, TO TOGO TOV OVUBOALOUEVOV
(POPOAOYIKMV TEPLOVGLUKMY GTOUYEIDMV KOl VIOYPEMCEMV TTOV OvVOyvVopicOnke oTov
IooAloyopd vy kébe mapovoalopevn mepiodo kol T0 TOGO TOL OVOPUAAOUEVOL
(QOPOLOYIKOL €06000V 1| €£000V oL avayvopicOnke oty Kotdotaon Aoyaplocpol
Amotedecpdtov, ov avtd dev elvar eueovég amd TIg HeTaPfoAéG OTO TOGH TTOV
avayvopiotnkav otov Icoloyioud.

e Y& oyéon pe dwokomeioeg dpacTNPlOTNTEG, TO0 ££000 POPOL OV OPOPL, GTO
képdog N ™ {nuia amd TN dtokomn Ko 6To kEPOOG N T {npio amd cvvnBelc epyacieg
G OKOTTEIGG dpacTnPlOTNTOS, Mol e T avTIoTOL 0 TOGA Y10, KAOE TPOoTYOUUEV
nePiodo mov mTopovclaleTal.

e To m0oGd TV GLUVETELDY TOL POPOV EIGOINUATOS TOV UEPIGUATMOV TPOG TOVG
HETOYOVS TNG OKOVOMIKNG OVTOTNTOS, OV TPOTAONKaV 1 avakovodnkay mpy ot
OIKOVOUIKEG  KOTAoTAoELS €YKPlOoOV Yoo €kdoon, aALd dev avoyvopicOnkav o
VIOYPEMGCT GTIG OIKOVOUIKES KOTOGTAGELS.

Téhog, owovouikn ovionta Oa yvootonolel 10 oGO €vOC avaPaAlopevo
(QOPOAOYIKOV TEPLOVGLAKOD GTOlXElOL Kot T OoN TG amddeling mov otnpilel v
avayvoplon Tov  Otav M xpnoomoinon  Tov  ovaPoAAOUEVOL  POPOAOYIKOV
TEPLOVGIOKOV GTOLYEIOV €£OPTATOL OO LEAALOVTIKG POPOAOYNTEN KEPOT), EMTAEOV TWV
KEPODV TOL  AVOKOTTOUV 00 TNV OVOGTPOPY] VLIAPYOVCAV  (POPOAOYNTEDV
TPOGOPIVAV SAPOPDOV KOl 1] OIKOVOLIKT ovtoTnTa vestn (nuia gite otnv tpéyovca
elte og mponyobuevn mepiodo, oy O EOPOAOYIKT S1KOL000GI0L GTNV Omoia
TPOEKLYE TO AVAPUALOUEVO POPOAOYIKO TEPLOVCIAKO 0101)(8{0.90

[Mo pepikég mEPIMTMOGELS, 1 OIKOVOULKTY] OVTOTNTO TPEMEL VO YVOGTOTOEL TN
@VOoTM TOV TOAVOV GUVETEIDV TOV POPOL EGOONUATOG OV Ba mpogpydTaV amd TNV
KATABOAN UEPIGUATOV GTOVG HeTOYOVS NG EmmpocOeta, n owkovopukn ovtdtnta
TPETEL VO YVOOTOTOIEL TOL TOGH TV THOVAOV GUVETEIDV TOL POPOL EIGOOTLLOTOG TOV
elval epktd mpoodopiotén kabmg kot av vadpyovy TOAVES CUVETEIEC POPOL
E1000MNLLOTOC U1 EQIKTAL npocs&opwrésg.gl

% AATI 12, Top. 82
L AATI 12, Top. 82A
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KEDAAIAO 4

ANABAAAOMENH ®OPOAOI'TA ME BAXH TA EAII-N.
4308/2014

4.1 EIZATQI'H

Me v ynoeon tov vopov 4308/2014 «EAAnvikd Aoyiotikd Ilpdtuvma,
ouvapeic pvbuicelg ko GAdeg dwotdéelg», o omoiog TéONKe o€ €QapUoyn amd TIG
01/01/2015 e1onybn éva véo puOoTiKd, AoyloTikd Kot vopobeTikd mhaiclo yio Tov
YEPIOUO TOV GUVOALOYDV, TNV TNPNON AOYIOTIKGOV oTowEiwv Kot PifAiov kot tnv
oLUVTOEN  OKOVOUK®MV — KOTOOTAGEMV TOV  OKOVOUK®Y  OVIOTHT®V  TOL
dpactnprorotovvion oty EAAGSa.

[T ovykexkpéva, pe v vwobémon tov EAIl evoopatdvovior oto
€0mTEPIKO dikato ot datdEelg e Odnyiag 34/2013 g E.E., xotapysitar petald
A ov o Koddwoag @oporoyikng Amewkoviong Xvuvoriayov (N. 4093/2012), to T1.A.
1123/1980 mepi epappoyng tov EAAnvucod T'evikov Aoyiotikod Zyediov kot ot
hoyotikég dwatdéerg KUN. 2190/1920.Me v EQOPUOYN TOL TOPOVIOS VOOV
EGAYETAL Y10 TPAOTY POPA M €VVOla TOL OVOPOALOIEVOL POPOL Kot TNV AOYIGTIKN
Odnyla mov ekddOnke omd v EATE kabopiletar n AOyoTIKY OmEWOVION NG
avafPordlopevne eoporoyiog.

4.2 IIEAIO E@APMOTI'HZ

O mapakdtm ovtotteg epaprdlovv Tig pubuicelg Tov V(’)u01)93

e Ta voukd mpdooma moOvL £(OLV TN HOPPN TNG OVAOVLUNG ETOUPEING, NG
etapeiog meplopouévng vbuvng, g etepOppLOUNG KATO HETOYEG ETOUPEin KO TG
WOIOTIKNG KEPAAALOVYIKNG ETONPELNG.

e To vopkd mpodcOTO TOV £YOVV TN HOPEN TNG OUOPPLOUNG M €TEPOPPLOUNG
etapeiog, OTOV OAOL Ol duecol 1 EUUECOL €TOIPOL TOV TPOCAHTMOV OLTOV E£YOLV
nePLOPopéVT 0OHVN AOY® TOL OTL Elval VOHIKA TPOGOTA.

o H etepdppubun etarpeio, n opdppLOUN etonpeio, 1 ook emyeipnon Kot
K60 GAAN ovidétmta mov VIOYPEoVTAL OTNV €POPUOYN OVTOD TOL VOHOL Omod
(QOPOAOYIKN 1 GAAN vOpoOETIKY d1dTa).

e Ot gpopeic g T'evikng KuBépvnong kot ot eopeic tov Anpociov Topéa tov
GpOpov 14 Tov N.4270/2014.

Emonpoiveror 01t amd Tig d1atdéelg tov mapodviog VOUOL OeV TPOKVMTEL
VIOYPEMON  EQOPUOYNG TOV puOuicemv ovTol, Kot 1iMg VIoXPE®on TNPNONG
Aoyotikdv  PPAiov kKot obhvtadng ypPMUOTOOIKOVOUKAV KOTOGTACE®V, Yo TIG

92M1tarc5w{?»ocg E., Hatatovkog K. (2016), «Aoyiotikry Odnyia g Emtponng Aoyiotikng Tvmomoinomng
kot EAéyyaov yio v Eeappoyn tov N. 4308/257 A’/24.11.2014, Epunveia kot paxticég Eeappoyéo»
* N.4308/2014
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OAAOOOTEC  EMYEPNOES 7OV  OEV  AMOKTOOV  EICOONUO OO  EMLYEIPTLLOTIKY
dpactmpromnta oty EAAGS0 kot ot omoieg, GmMOKTOUV  TPOYUOTIKN-(QUGIKT
EMAYYEALOTIKT) EYKOTAGTOCT GTNV EXGda. %

4.3 IPOXAIOPIZMOX ONTOTHTQN BAXH MET'E®@OYX™

Amo v 1" Tavovapiov 2015, kpuriplo KATATOENS TOV OVIOTHTOV GE TOAD
UIKPES, LIKPEG, Lecaies Kot LEYAAES, lvarl To pnéyeBog Kal Oyl 1) VOUIKT LOPPT) QLTMV.
Me Bdon ta EAIL ot owovopikéc oviotnteg KoTOTAGOOVTOL OTIC TOPUKAT®
Katnyopieg tov akdéAovBov mivaka, Pacel Tov cuvorlov Tov Evepyntukov tovg, tov
kaBopod Vyovg tov KiOxkiov Epyociwov tovg kot Tov  pécov  dpov  TOV
ATTOGYOAOVUEVAOV TOVG,.

Mivakaog 4.1
Katnyopwomoinon Ovromitov Baon tov EAIL

Kprmypra peyéBovg (kdioyn 2 amd ta 3)
Katnyopieg M.O Xvvoro Ii((:’)()]&(::;g
OVTOTHTOV Mpocomkov | Evepyntikov Epyaciioy
oAb Mikpég ) ) <1.500.000
(Ap0. 1, mop. 2y) -
Muwkpég ; - > 1.500.000
(ApO. 1, map. 2y) T
oAb Mikpég
(ApH. 1, map. 2a <10 <350.000 <700.000
& 2p)
Mukpéc
(ApH. 1, map. 2a <50 <4.000.000 | <38.000.000
Ko 2P3)
Meoaieg <250 <20.000.000 | <40.000.000
Meyaleg > 250 >20.000.000 | >40.000.000

2nueiwon: o1 kpés tov apl.l,mop.2y (OE, EE, otouikés, kAm)
TOPOUEVODY LIKPES €POCOV OEV DEEPLAIVODY 0DO OO TO KPITHPLO.
poowmiko 50 aroua, 2dvolo Evepynuixod 4.000.000 xor xdxiog
epyaaiawv 8.000.000.

Ilivakog 4.1: Katnyopromoinon Ovromitev Baon tov EAII

H évtaén pog ovtoéttog oe koatnyopia peyéfovg mpocsdiopiletl kupimg Tig
AOYIOTIKEG TNG VILOYPEDGELS GE O, TL 0POPAL:

I. T gpNUOTOOIKOVOUIKES KATAGTAGELS TOL CLVTAGGEL
ii.  Tig amlomomoelg katl amoAAayEG amd TNV TapPOYN OPIGUEVOV TANPOPOPIOV
TOV TPOGOAPTILOTOS KO OPIGUEVOV KOAVOVMV ETUETPNONG

“IOA 1003/31.12.1014
BNeykakng X., (2016), «Aoyotiki Etaupidv Toppovo pe 1o EAAvike kon Awbvi Aoyiotikd
[potuna, oed 25-29 & TIOA 1003/31.12.2014
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iii.  Tnv anaydpevon ypHoNG OPIoUEVOV KAVOVOVY ETLUETPT|ONC.

Me Bdon v Katdtaln tov ovioTHTov PAcEl TOL TUPATAVEO TIVOKO
pocolopiletal To AOYIOTIKO GUOTNUO COUUG®VOE LE TO ONOI0 EVNUEPDOVOVTOL TO
Aoylotikd apyeia mov mpémel va tnpel kabe oviotnta. ITo cuykekpuévar:

o Armloypagiko ovotnuo (Pifrio Ecoowv-EE60wv) Tpodv ol TOAD  LUKPEG
OVTOTNTEG OV 1) KATATOEN TOVG TPOGIoPiLeTal amoKAEIGTIKA Kot LOVO amd TO VYOG
TOV KOOOPOV KOKAOL EPYOCLDV.

o Mimloypagixo cvootnue (Pipiio I kotnyopiog) TNPoOV VIOYPEOTIKA OAEG Ol
OVTOTNTEG TANV OVTOV OV avaPEPONKAY GTNV TPONYOVUEVT] TAPAYPOPO, Ol OTOIEG
OU®G SLVATOL VO, TO TNPOVV TPOUPETIKAL.

H xéBe ovtommra avdroyo pe v xotdrtaén g mPEMEL VO GLVTAGGEL TO
GUVOAO M UEPOG OO TIC YPMUATOOIKOVOUIKES KOTAGTAGELS TOL TPOPAETOVTOL Ao TO
EAIL Xtov mopokdtom mivoko PBAETOVUE TIG VIOYXPEDGCELS GUVIAENG OIKOVOUIK®MV
KOTOGTACEWMV NG KAOE Kot yopiog OVIOTHTOV.

MMivaxog 4.2
Ynoype®oelg 6OVTUENS OIKOVOUIKDV KOTAGTAGEMV aVA KaTIyopio ovr(')‘m‘wg%
IToAb Mikpég (;{ ::;:3 B l:p flf()
Owovopkég (amhoypo@uko \TAOYPOG Meoaigg Meyaieg
. X oVoTNNA) KL . .
Kortaotacerg ovotnna) Mikos Ovtotnrteg Ovtomteg
OvtotTeg WPpES
Ovtotnreg
Icohoyiopdg X X X
Kotdotaon
AmoteleopdTmv X X X X
Koatdotaon
Metapoidv X X
KaBapng O¢ong
Koatdotaon X
Xpnpatopoav
MpocapTnpa X X X X

ivakag 4.1: Yroype®doelg 6UVTagng O1KOVOUIKAV KATACTACEMV vl KT io ovtéTnTOg
[Mivakag 4.1: Yroype®oelg 6UVTASNG OLKOVOPULIKAV KOTUAGTAGEWMV V(. KOTNYOPia OVTOTNTOS

[Tpokeévou pia ovrdtra vo aAAGEeL Katnyopia Tpémet:

e [o TIg OVTOTNTEG TTOL TNPOVV T AOYIOTIKA TOVS OpYEin LE TO OTAOYPOPLKO
GUOTNUA 1] GAACYT] VO YIVEL GTT) XPTOT TTOV EMONYE VO, IOYVEL TO KPLTHP1O.

% Neykakng X., (2016), «Aoyotikny Etapiov Zopeova pe 1o EAAnvikd kot Aebviy Aoyiotikd
[potuma, ceh 28-29.
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e Ta 11 ovtdTTEG TOV TNPOVV TOL AOYIGTIKG TOLG OpYEia e TO OTAOYPAPIKO
ocvotnua Bo TPEMEL TOL KPITNPLOL TTOV TIG UETOTACGOLV O OVATEPT N KATATEPT
Kot yopia vo veictovtal yio 000 cuveyeic YpPNOELC.

4.4 ANABAAAOMENH ®OPOAOI'TIA XTA EAII

XOoppova pe Tig oatdéelg tov N.4308/2014 kabiepdvovon yio TpdTn Qopa To
EMnvikéd Aoyotikd  TIpdtoma kou  €iodystor 1 évvole ™G ovaPoAAOpHevng
eoporoyiag. O avoPaAilopevoc @opog mpokhmtel Otav €vo €6000 M €va €000
avayvopiletol oto omoTEAECHOTO YPNOEWS, OAAG TO QOPOAOYIKO OQEAOC N M
eMPAPLVOT OVOPEARETAL KOL TPOYLOTOTOLEITOL GE PETAYEVESTEPO XPOVO.Y

To dapbpo 23% 10v mopdvtog vOopov, opiler 6tL o1 ovtoOTNTEG dLVATOL VO
avayvopilovv  avoPaAlopevo  @Opo  EIGOONUATOG  OTIC  YPNMHOTOOIKOVOULKES
Kataotdoelg tovg. H emAoyn g owovopikng oviotnrog va tpoPet otnv avayvaopion
avaforlOpuevng @opoAroyiog PBAcel TOL VOUOVL, EVD TPONYOLUEVAOS deV avayvmdplie
této0 ooty Ela, Bewpeitanr G oAUy AOYIGTIKNG TOALTIKTG.

Ot ovtémreg mov  oavayvopilovv avaforidpevo  @Opo, TpEmel  va
avayvopilovv Oleg TG avaPorAdpeves QOporoykéG vmoypemoels. Avtifeta, ot
avaBoAAOLEVEG POPOLOYIKES amauthoElS avayvopiloviot 6to Badud mov sivol cpodpa
mlavo Kot TEKUNPLOPEVO OTL Ba VTTAPYOLY POPOAOYNTEN KEPOT EVAVTL TV OTOI®MV Ol
EKTUMTOUEVEG TPOCMOPIVEG OLPOPEG UTOPOVV va. ypnoiporotnBodv. XpemoTikd Kot
TIOTOTIKA VTOAOUTO TOV AVAPOALOUEVOV POPOV VITOKEWVTAL GE CLUYNPICUO KoL TO
avtiotorya Kabapd mood mapovcsidloviar otov Iooloyiopd ko omnv Katdotoon
Amotedeopatwv. O  avaPoAiddpevog @Opog, &ite meplovolokd otoyeio  gite
voypPEwon, avayvopiletol apyikd Kot ETUETPATOL LETAYEVESTEPO, GTO TOGO TOV
TPOKVMTEL OO TNV EPAPLOYT] TOV 1GYVOVTOS (POPOAOYIKOV GLVIEAECTN O€ KAOe
TPOCWPLVY] OL0POPEL.

Onwg koar oto AAIl 12, ov petoforéc oto mocd G avaPaAlopevng
QOPOAOYIKNG amaitnong 1N vmoxp€éwons tov Iooloyiopod mov TPOKVLTTOVV 0o
nepiodo oe mepiodo avayvopilovioar oe peiwon N adénon avaidymg tov Opov
€1000NUOTOC TG KoTdotaong amotedecpdtov. Kat' elaipeon, ov dwpopég mov
TPOKVTTOVV OO TEPLOVCLOK(G GTOLXEID 1) VTOYPENDCELS TOV ONOI®V Ol UETOPOAES
avayvopilovtor omv KabBapn ®éon, avayvopilovtar opoiwg kat” evbeiov oy
KaBapn Oéon oe peimon 1 adENon avaldyms TOL GYETIKOV KOVOLAIOL.

H Aoyiotikn g avoParAdpevne @opoAoyiog OMOGKOTEL GTNV OTOTLTMON
0p06TEPOL AOYIOTIKOD OMOTEAECUOTOC KOl TEPLOVGLOKMV CTOLXEIMV/VTOYPEDCEDV
OMOTPENMOVTIOS TOVG  ETEPOYPOVIGUOVS TOL Umopel vo mpokoAohVTol amd 1N
dwpoponoinon g @oporoyikng vopobesioc. 'Etor n avayvaopion yioo AOyloTiKovg
oKomovg KAmowov £60d0V N €€6dov avtictoya mov Bo poporoynOet/eknecbel yia

“www.accountancygreece.qr

% N.4308/2014, Ap#. 23
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(POPOAOYIKOVG OKOTOUC OE HETAYEVEGSTEPTN TEPI000, GLVEMAYETOL TNV TOVTOYPOVN
aVayVOPIoT TOV OVOAOYOVVTOG OVOPAAAOLEVOL POPOV EIGOOMUATOS PAGEL TNG OPYNG
TOV 0€00VAELUEVOD, TIOV TPOPAETEL TNV OVOYVOPICT OA®V TMOV OTOWEI®V TV
YPNLOTOOIKOVOLUKDY KOTAGTACE®Y OTOV TPOKVLTTOVV Kol Ol OTav dtokavovilovton
TOPELOKA.

H loywotikr g avaPailopevng @oporoyiog eiodystar ond 10 vOpo o€
KaBapd Tpoatpetikn Pdor, ®otdG0 dev pmopel va epapuoletarl emAekTikd. Aniodn, 1
oVTOTNTO OEV EMTPEMETOL VO EMAEYEL KOL VO, VTOPAAEL GE AOYIOTIKY AVABOAAOUEVIG
@oporoyiag exeiva to ototyeia mov divouv avaPaAilopevo @opo €E0do Kot
avaBorddpevn @oporoyikny vroypémon. Emopévemg, 6tav po otkovopikn oviotnto
epapuoler Aoyotikn ovaPaAilopevne eoporoyiag, v €paprdlel 6T0 GUVOAO TV
OETIKOV Kot 0pyNTIKOV TOCHV avaPoAAOLEVOD (p(')pov.gg

4.5 AOI'IEXTIKH AEIA KAI ®OPOAOI'IKH BAXH

210 apBpo 3 TOL TAPOVTOG VOHOL, YIVETOL AVAPOPH OTN AOYIOTIKY KOl
@oporoyikn Pdon. Ot opiopoil mov divovtar oTic 300 AVTEG EVVOlEg Elval TOPOUOLES JE
avtég mov avapépovioan oto AAITL 12. H Aoywotikr a&la opiletan og n a&lo pe v
omoia. éva otoryelo avayvopiletal GTIG YPNUATOOIKOVOUIKES KATOOTAGELS EVA 1|
eoporoyikn Paon eivar N a&lo mov avayvopiletor yio éva meplovclakd ctoryeio m
VIOYPEDMON Y10 GKOTOVS POPOAOYING EIGOOM uarog.loo

Onwg epopudletar kot oto AAIT 12, ot dopopég peta&h POPOAOYIKNG Kot
AoyoTikng Pdong owakpivovtal oe povipeg Kot mpocwpvés. [lpocwpiv) dtapopd
Bacetl Tov opiopov givat 1 dtapopd petald g AoyioTikng agiog Kot TG @OPOAOYIKNG
Baong evog otoyeiov, Otav M SEOpPE AVT| OVASTPEQPETOL OTO UEAAOV. g
OVTIOIOTOAY| TPOG TIG TPOCWPIVEG, HOVILEG €lval Ol dlopopé HeTalh AOYIGTIKNG Kot
(POPOAOYIKNG BAonS mov Ogv avncsrpé(poth.ml

To &pBpo 3opiler 6TL T0 AOYIOTIKO CUOTNUA TNG OVIOTNTOG OMOLTEITOL VL
napakorovdel T Aoylotikn Baon TV oTolyElwv TV £600MV, £00MV, TEPLOVCIOKAOV
otoyeiov vroxpemoewv kol kabapng Oéong, katd mepimtwon pe okomd TNV
KOTAPTION TWV YPNUATOOIKOVOUIKDV KATAOTACEWV KaBMG Kot TNV popoAoykn Bdon
TOV TOPOTAVEO GTOXEIMV HE OKOTO TN GLUUUOPP®CT LE TNV POPOAOYIKY vopobesio
KoL TV VTOPOAT] POPOAOYIKADV 51]7\.05(580)V.102

ggMnawwi?»ag E., Hatatovkog K. (2016), «Aoywotikr) Odnyia g Entrponrg Aoyiotikig Tvromoinong
kot EAéyyov yuo v Epappoyn tov N. 4308/257 A’/24.11.2014, Epunveia ko [poktikég Eeappoyécy,
oel. 286-287

0B Gx0c ©., (2016), «Ot TPOSOPVEC BLOPOPEG HETAED NG AOYIGTIKAG 0Elag Kat TG QOPOAOYIKHG
Bdong Tov oTolEldY TV YPNUATOOIKOVOUIK®OV KATOOTAGEDV KOl 1 TOPAKOAOVONoNH TOvg amd TO
AOY1IOTIKO GUOTNUO TOV OVIOTHTOV TOV TNPOLV MmAoypapikd BipAia, Katd amaitnon tov datdéewmv
Tov N.4308/2014 (ITpaktikéc epappoyéc)» www.taxheaven.gr

101 «Aoywtikn Odnyio Egoappoyng tov N. 4308/2014, EXMnvikd Aoywotikd IIpoétoma, Zvvageig
PvBpiceig ko dAleg Awotaeg», EATE, ogh. 19

102 N.4308/2014, Apb. 3
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Mo 0O1KOVOLUKT] OVTOTNTA GE TEPITTOOT EAEYYOL OPEideL va eivan o€ BEom va
TEKUNPIDOCEL OVOALTIKA, omd TIG &yypopéc ota PipAla g Kot To OYETIKA
TOPUCTOTIKA, TO TOGE TOV SOPOPDV TNG POPOAOYIKNG 0td TN AOY1IoTIKN fACT, Kot Vo
0étel v Tekumpioon avt otn dudbeon TV EAEYKTIKOV apydv. H vroypémon yu
napaKoAovOnon TG eoporoyikng Pdong apopd €coda, ££odo kol oTOuEl TOV
IooAoyiopot. Mdélota, petafoArés ototyeimv Tov 160A0YIGHOYD pmopel va ennpedlovV
TOV VTOAOYICUO TOL POPOL EIGOONUATOG, €ite 01 PeTAPOAEG avTéC cuoyetilovton pe
€000a / €€oda gite Oyl (Y. SLOKAVOVICUOG TOV GYETIKOD GTOLXEIOVL TOL IGOAOYIGLOV
omwg  kataforn omolnuimong TPOSOTKODL amd  ONUOLPYNUEVN  TPOPAEYN).
Inuoavtikd givor emiong n ovidtTo vo mapakoAovdel 1 @opoAioyikn Pdaon g
KkaBopng g B€onc, Kal 10img TOV «KEPOIDV €1C VEO» Yo Vo YVmPILEL T0 TOGA Yo TOL
omoia VITAPYEL LIOYPEWST KOTAPOANG POPOL EIGOONOTOG GE TEPITTOON 610w0uﬁg.103
4.6 AIA®OPEX XTO AOI'IXTIKO XEIPIXMO TQN ®OPQN
EIZOAHMATOX METAEY TON AIIXA KAI EAIT'”

H epappoyn tov AIIA 12 €pepe pior amd Tig peyohdtepes aAAAYES TTOV TO
AITXA mpokdAiecav oto Beopikd miaiclo mpv v gpapuoyn tov N.4308/2014.
Ewwotepa, pe Pdaon 1o mponyovpevo kabeotmdg m Evvoln NG ovOPoAAOLEVNC
@oporoyiag dev vnpye evod avtiBeta ota AIIXA 1 évvola tov avafaridpevov eOpov
TPOoKOoAEl TOAAEG EMOPACELS OTIC OWKOVOUIKES Kataotdoels. Me tov N.4308/2014,
glodyeton ota. EAMANVIKG dedopéva 1 avayvedplon Tov OVOPOAAOUEVOL QOPOL CE
npoatpeTikn Pdaomn, oe avrtibeon pe to AIIXA o6mov m epoppoyn tov elvan
VITOYPEDTIKY].

Z1UEUDVETOL, OTL EVO UEYPL KOL TPV TV EPAPLLOYY| TOV VOLOV, O AOYIGHOG TOV
@Opov ywotav o€ atopikd eminedo, oto AAIL 12 mpoPAémovion dratdEelg Kot
pvBuicelg yio v @oporoyia opthov. Mia GAAN onpovtikn dPopd a@opd GtV
EUOAVION TOV QOPOV OTIC OIKOVOMIKES KOTOOTAGELS OTOV TPV TNV EPOPUOYN TOV
TapovTog vOopov avtoi mapovctalotav otov [ivaxka Ardbeong Kepdov, eva pe Paon
ta AIIXA gppoavifovtor otnv KoTAoTOCT OTOTEAEGUATOV OAAL KOL OC GTOUYEID NG
Koatdotaong Owovopuikng ®éonc.

H epappoyn tov N.4308/2014 oonynoe otn cvykiion peta&y EATT kot ATTXA
pe v Ymapén Tov dpbpov 23 dmov yivetor avapopd 6to (TN TS avaPaALOUEVNG
(poporoyiag.

4.7 TAPAAEIIT'MATA ANABAAAOMENHYX ®OPOAOI'TAX

[Mopakdto TapatiBevior pepkd mopadsiypoto and v Piploypapio yio v
KOADTEPT] KATAVONGT TOL AOYIGTIKOD YEPIOUOV TNG AVOPAAAOUEVNS POPOAOYING Kot
TOV O10POPAOV TOV TPOKVTTOLY HETAED AOYIGTIKNG 0&iog Kol OPOAOYIKNG PAong.

1%3«Aoyotiky Odnyia Egappoyic tov N. 4308/2014, Eddnviké Aoyotwcd IIpotuma, Youvageic

PvBpiceig ko dAreg Awotaegy, EATE, ogh. 19
04Neykarne X.,(2015), Awbviy Hpdroma Xpnpatoouovopkic Avagopdc, Ewdid Oépota, oeh. 282-
283
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4.7.1 IAPAAEITMA 1°'%

Tnv 01.01.2015, n ovtomta «X», anéktnoe avti 10.000 gvpd (mAéov OITA
23%), véo eEomhiopud H/Y yuo T avaykeg tov Aoylotnpiov ng, omochpoviog Tov
TPONYOOUEVO TTAANOTEPNG TEXVOAOYIOG TOV Oomoiov M avamdcPeotn afio Kotd v
nuepopnvia avt) nTav 2.000 gvpd. H dtoiknon g oviomtog eKTiunce v o@EALUN
owovouik mn tov eEomhopov H/Y og 8 étn kou undevikr| vmoAeippotikn aéio, Vo
ocoue®VO, HE TS dtoTdéelg tov apbpov 24 tov N. 4172/®EK 167A°/23.07.2013
(K.®.E) o mpoPrendpevog cuvieleotng amdcPeong yuo eEomhopd H/Y eivan 20%. O
OLVTEAEGTNG POPOAOYING EIGOOMUATOS TNG OVTOTNTAG «X» givar 26%

Avdivon

e Tnv 01.01.2015 avayvopileton {npio and andovpon wayiwv ototyeiwv ion pe
mv ovardoPeotn a&io TOv amOcLPOUEVOL TaANLAG TEYVOAOYing eEomMopov H/Y
nocoy 2.000 evpd (éotw 20.000 egvpd KOoTOG KTNoews peiov 14.000 gvpd
cwpevpéveg amocPécelg kot peiov 4.000 gvpd COPEVUEVES ATMOUELDCELS) Kot
TOPAAANAL ATOTVIMOVETOL TO KOGTOG KTHGEMG TOL VEou e€omhopo H/Y a&iag 10.000
EVPW.

e O Aoyotikdg ovviereotng andoPeong tov efomiicpod H/Y 12,5% eivon
pkpdtePog amd avtdv tov 20% mov mpoPAréneton amd tov KOE, mpokidntel dapopd
AOYIGTIKNG Kot POPOLOYIKNG Bdong g Tpog v avarndsPeotn atia tov mayiov, ondte
va Aoyiofel avaBailopevog @Opoc-vmoypEémwon yio KAOe £10C NG EKTYLMUEVNG
oeéAung Cmng Tov.

Ot vmoloywopol g avafardopevng eoporoyiag Ba yivouv pe Pacm Tovg
aKkoAovBovg mivakeg:

Aoywetikn Baon tov g€omhicpov H/'Y

INEPIT'PA®H 2015 2016 2017 2018 2019 2020 2021 2022
AZIA KTHXHX 10.000 | 10.000 | 10.000 | 10.000 | 10.000 | 10.000 | 10.000 | 10.000
YYNTEAEXTHX

AIIOXBEXHX 12,50% | 12,50% | 12,50% | 12,50% | 12,50% | 12,50% | 12,50% | 12,50%
ATTIOZBEXEIZ TTEPIOAOY 1250 1250] 1250| 1250| 1250| 1.250| 1.250| 1.250
YQOPEYMENEX

AIIOXBEXEIX 1250 | 2500| 3.750| 5.000| 6.250| 7.500| 8.750 | 10.000
ANAIIOXBEXTH

AOTI'TETIKH AEIA 8750 7500] 6.250| 5.000] 3.750| 2500 | 1.250 0

Mrotowitag E., Hotatookac K. (2016), «Aoywotikf Odnyla ¢ Emtponic Aoyiotikhg
Tomomoinong «at EAéyyov yiwo v Eeoppoyn tov N. 4308/257 A’/24.11.2014, Epunveio kot
pakrtikég Epappoyéoy, oel. 292-295
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®oporoywkn Baon tov eorhopod H/'Y

MEPITPA®H 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
AZIA KTHXHX 10.000 | 10.000 | 10.000 | 10.000 | 10.000 | 10.000 | 10.000 | 10.000
YYNTEAEXTHY ATIOZBEXHX 20% 20% 20% 20% 20% 0% 0% 0%
ATTOXBEXEIZ TIEPIOAOY 2.000 | 2.000 | 2.000| 2.000| 2.000 0 0 0
YQPEYMENEX ATIOXBEXEIX 2.000 | 4.000| 6.000| 8.000 | 10.000 | 10.000 | 10.000 | 10.000
ANAIIOXBEXTH
®OPOAOTI'IKH AZIA 8.000 | 6.000 | 4.000| 2.000 0 0 0 0
Aoyrwotikn peiov @oporoywk) Baon
MEPITPA®H 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
AOT'TETIKH MEION ®OPOAOTI'TKH
BAXH 750 | 1.500 | 2.250| 3.000 | 3.750 | 2.500 | 1.250 0
OOPOAOT'IKOX XYNTEAEXTHX 26% | 26% | 26% | 26% | 26% | 26% | 26% | 26%
ANABAAAOMENH ®OPOAOT'IKH
YIIOXPEQXH 195 390 585 780 975 650 325 0
EIIAPAXH XTO AITIOTEAEXMA (195) | (195) | (195) | (195) | (195) 325 325 | 325
e Koatd v mpot yprion tov 2015, n mpocwpwn dweopd peta&d g
(QOPOAOYIKNG Kot TNG AoytoTikng a&lag tov egomAiopod H/Y avépyetor 6to moco tev
750 gvpd (2.000-1250). To 1610 cvopPaivel Kot Yo TIC ENOUEVES TEGGEPELS XPNOELS,
KOTA TG omoieg TO TAYl0 amocPévetar TANPWS @oporoyikd. Ilpokeypévov va
avayvoplodel n avaforiiopevn vroypémon yo to 5 tpoto £ Oa emPapovvOoldv ta
aroteAéopato TOV Ypnoemv pe ovoParidpevo @opo (6€0060) mocov 195 gvpd
(750*%26%) v k60e yprion kot cuvolkd 975 gvpd (195*5 €n). And 10 €KTO PEYPL
Kot 10 €Boopo €rog Oa yivel avtioTpogn &yypoaer| HE avayvodplon uHeimong g
avafoaiidpevng eoporoyiag yia To 1010 Tocd Tv 195 gvpd kon Tt teAevTaio £10¢ Ha
eyypagel ® avapariopevog oOpog (€6000) 10 VIOAOUTO TOGO Yo 585 gvpd (195%3
ém).
Ot nueporoylaKkés eyypaeés Ba £xovv o¢ €ENG:
01.01.2015
npisg amd amOGVPOoT PN KUKAOPOPOUVTMV TEPLOVCLEKDV
63 oToLEimV
63.01 Znpieg amd 0160e0m -amdCGLPOT) EVOOUATOV Ty imV 2.000
15 Aowmog eEomhopog
15.02 Zopevpéves anocsPécels EE0OMAMGOD 14.000
15.03 ZOPEVUEVES OTOEUELDCELS EEOTAIGLLOV 4.000
15 Aowdg e€omhopog
15.01 A&ia kmong eEonhopon 20.000

Amocvpon marorov Eomiiopod H/Y
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01.01.2015

15 Aoutdg eEomhopog

15.01 Aé&io kthong e£omAoHov 10.000
o4 Ynoypewoeig amd ¢opovg - TEAN

54.02 ®ITA

54.02.02 OIIA ecpomv 2.300

50 IIpounOsvtég
50.01 TIIpounBevtéc - un cLVOESEUEVEG OVTOTNTES

50.01.01 TIIpounBevtég maryicwv 12.300
Avayvaopien K66tog kTi6eng véov eEomiiopod H/Y

31.12.2015
66 AmnocPécerg
66.05 AmnocBéoelg Aourov eEomAicon 1.250
15 Aowdg e€omhopog
15.02 Zopevpéveg amooPéoelg eonAopnon 1.250
Aoyopdg anooPécev £tovg 2015 véov egomhopov H/'Y
(H eyypooen avt Oo emavainebel yio 6Aeg Tig ypnoeig and 1o 2016 émg to 2022)

31.12.2015
69 DOopog 1600 PRATOS 195
69.02 AvoPailopevoc popog ££000 mePLOdOV
59 Avopairopevn @épor TaONTIKOD 195

Avayvopien @oporoyikig avafariopevig voypimong étovg 2015
(H eyypoon avt 0o emavaindoeel yio 6Aeg Tig ypnoeig and 1o 2016 émg to 2019)

(T Tig ypMoeig 2020 €wg 2022 Oa yivel avtiotpoen eyypoaen)

31.12.2022
59 Avaparriopevor pépotl TaONTIKOD 325
78 DOpog €1600MN1OTOS £5000
78.02 Avopairopevog pOpoc-£6000 TEPLOO0V 325
Avayvapien vroroinov avafairlopevov @opov -£6000
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4.7.2 TAPAAEITMA 2%
To mapddetypa mTov akoAovbel apopd T AOYIGTIKY Kot pOPOAOYIKT Bdom
novo vy écoda Kot ££0da TEPLOSOL.

Atvovrtal To TapaKato dedopéva amd To 1olvylo g ovtottag AADA yo 10
étoc 20X5:

AoyroTikn
A/A | Aoyapraopog olia

1 | HoAnoelg 9.400
2 | 'E€0da MisBodoaoiang (mAnv mpoPAéyewmv) 4.000
3 | [lpoPAéyeic amolnuimong Tpocmmiko (££00a.) 500
4 | AnocBéceic mayiov 1.200
5 | Amopegimon evoopotov mayiov (Znuio) 500
6 | Avaotpogn amopeimongypnuot/ikov otoryeiov (k€pOog) 700
7 | Ipoéotipa kot TposavENGELS 100
8 | 'E€oda - TpocmmKEG KOTOVAADTIKES OOTAVES 120
9 | Aamdveg youyaywyiog 180
10 | Téhoc emndedOTOC 100
11 | Aowd £€oda ko Cnuieg 300
12 | Aound £€6000 KoL KEPOT 200

EmumAéov divovtan o1 mopakdtom mpdcehetec mAnpopopies:

I.To mocd TV popoloyikd avoyvoplldpevov aroocféoemv ypnong aviibe oe
1.400 gvp®

ii.01 TpoPAéyelc (6£060) amolnuimong mPoc®MTIKOD Kal 1 OTOUEI®OT Toyimv
dgv  ekmimtouv Yo OKOmOVS (QOPOAOYING ELGOONUATOS OTO €TOG  TOL
avayvopilovtol AoyloTiKd

ii.Ta mpootipa dev  oavayvopilovior @oporoylkd oAAG cLVIGTOOV pOVIUN
OL0Popd AOYIGTIKNG Kot pOPOLOYIKNG Paong (dev avTioTpEéPovTaL)

iV.H avoaotpoen amopeimong ypnUoToolkovopukdyv ototyeiov (képdog) dev
VILOKELTOL GE POPO EIGOINUOTOG, CLVIGTMOVTOG TPOSMOPIVH SLOPOPE AOYIGTIKNG-
@opolroyunig faong

V.o to Aourd €E0da ko Cnpieg kot kEPOM OEV VILAPYOLV SUPOPES LETAED
AOYIGTIKNG Kot POPOAOYIKNG BAGNS (EV VILAPYOVY AOYIGTIKES O10POPES)

Vi.O @oporoyikdg cuvtereotrg gival 26%

198 TTOA. 1003/31.12.2014
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Avdivon

Aoyrotikn] kot @oporoyikn Baon Ecéomv kot EE00mv Tng AADA, 20X5

Aoyrwotiky} | Doporoyixi)
A/A | Aoyoapraopog Baon Baon

1 | HoMoceg 9.400 9.400
2 | 'E€oda MisBodoaciag (TAnv mpoPréyemv) -4.000 -4.000
3 | IpoPréyeic amolnuinong tpocomikol (¢£0d0) -500 0
4 | AnooPéceic nayimv -1.200 -1.400
5 | Amopeimon evoopatmv mayiov (Znpio) -500 0
6 | Avaotpogn amopeimongypnuot/ KoV ototyeiov (k€pdoc) 700 0
7 | Ilpdotipa kot Tpocavéncelg -100 0
8 | 'EE0da - TpocmmIKES KOTAVAADTUKES OOTAVES -120 0
9 | Aamdveg yoyoywyiog -180 0
10 | Téhog emtndevpaTog -100 0
11 | Aowd €€0da kKo Enpieg -300 -300
12 | Aoutd €6000. Ko KEPOT 200 200
13 | Képdn mpo Dopmv/Doporoyntéa KEpon 3.300 3.900

Aw@opéc Aoyrotikic ko @oporoyikic Baong kot vwroroyiopdg Poporoyntinv Kepoov AADA, 20X5

Aoyetikn) | Doporoykn] | Avagopa
Aoyaplacpog Baon Baon Baoewv

@) | Aoyetika Képon Isoroyiopot mpo ®Popwv 3.300
ITAéov:

(ID) | Hpocwprvéc (avaoTPEYLHES) OLUPOPES 100
[TpoPréyerg amolnpinong tpocwmikov (££060) -500 0 500
AmnocPécelg mayiov 1.200 -1.400 -200
Anopeinon eveouatov mayiov ((nuio) -500 0 500
AvOoTPOON OTOUEI®ONCYPNUAT/ KOV oTOtYEIOV (KEPSOC) 700 0 -700
2Xvvoio [Ipocmpivadv Ala@op®v -1.500 -1.400 100

(III) | Movipeg LoyoTIKES O10POPES 500
[TpdoTipa Kot TPooavENGELS -100 0 100
'E€000 - mpocmmikés kaTavolmTikég oamdveg N. 4172 -120 0 120
Aamdveg yoyaywyiog -180 0 180
Téhog Emtndevpatog -100 0 100
doporoyntéa Képon mepréoov (I+11+111) 3.900
Ddopog etcodnpatog 26% -1.014
KoaOapd (Aoyrotikd) KEpon mepréoov 2.886
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4.7.3MAPAAEITMA 3°
To mapdv mapddetypo apopd TOANGCT Toyiov pe SOPOPETIKEG AOYIOTIKESG Kot
(POPOLOYIKEC OmOGPETELC.

Koatd v 31" AskepBpiov 20X4 n emyeipnon TAMA eiye otnv Katoyn g
ndylo pe to eENg dedopEvaL:

Aoylotikn doporoyikn

Bdon Bdon
A&ia Ktong 1.300 1.300
Xopevpuévec AmooPéoelg 800 600
AvomndoPeotn Aia 500 700

To méyro avtd TANOnke 611G 2 lavovapiov 20X5 avti 550 gvpd.

Avdivon
AoYy1oTIKY doporoykn

Béion Bdon
Aé&ia Kmong 1.300 1.300
LOPEVUEVEC
AmnocBéoelg 800 600
AvomdoPeotn Aia 500 700
Ty Hoinong 550 550
Képdog/Znpia -
AoyroTiKi 50 -150
®oporoykn Baon

AnAadt), omd TV TOANGYN TPOKLATIEL AOYIGTIKO KEPOOS S50 gvpd Ko
eoporoyikn {nuia 150 evpd (elyav yivel mepiocdtepeg AOYIOTIKEG AMOGPESELS amd OTL
eoporoyikés katd 200 evpd). H dtapopd LoyioTikig Kot oporoytkig Paong tvor -
150-50=-200. Apa, amd T0 AOYIGTIKO ATOTEAECLA, OV TEPLAAUPavel kEPdOg S0 gvpm,
O apapebel 10 mMocd TG Sweopds Twv 200 gvpd Yo va vVEOAOYoTEL TO
(POPOAOYNTED OTOTEAEG LA TNG XPTIONG.

107 Aoywotik Odnyia Eappoyng tov N.4308/2014, EATE, ZeA 24-25
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KED®AAAIO S

MEAETH HEPIHITQXHX

5.1 EIXAT'QI'IKA

10 Ke@AAato g PipAoypapiog eldape 0Tt apkeTég £pEVVEG OoYOANONKOV [E
™V enidopacn ¢ avaforAOUeEVNG POPOAOYIOG OTIC TIUEG TOV UETOYMOV. XKOTOG TNG
Tapovcag HEAETNG elval va diepeuvnBel Tmog 1 avaParidpevn goporoyio emnpedlet
NV XPNHOTIOTNPIOKT TIUN ToV petoxdv. [a v épguva avtv Ba ypnoyorombovv
TO, GTOLYELD TPLOV EGNYUEVOV GTO YPNUATICTAPLO ETALPLOV, Ol OTOIEC OVIKOVV GE
SLOPOPETIKO KAQOO dPACTNPOTATOV ™mg TITAN A.E., ™mg
KAIINOBHOMHXANIAYX KAPEAIA A.E., kot mg INTPAAOT A.E. yia v
nepiodo 2010-2019.

5.2 AEAOMENA EPEYNAX

Ta oedopéva g épevvag amoteAovvionr omd Svo Pacikd peyédn, v
avafoAlOpeVn] @opoloyio Kol TNV YPNUOTICTNPLOKY TIUN TOV UETOY®V TG KAOe
etapioc. Ta otoyeio g avoParropévng @oporoyiog aviindnkav omd TIC
ONUOGIEVIEVES  OIKOVOUIKES KOTAOTAGE 1TNg kdébe etapioag omv  10TOGEAMON
www.athexgroup.gr, ev® ot TWéC TV UETOYDOV Oomd TG 1OTOGEAIDEG
Www.investing.com kot Www.naftemporiki.gr.

5.3 MEOGOAOX EPEYNAX

o ™mv moapodoa pehétn Oo ypnowomombel n ovvéptnon Correl oto
npdypappo Excel, yio v edpeon ovoyétiong petal&d ovafaiiopevng poporoyiog Kot
YPNHUOATIGTNPLOKNG TIUNG TOV LETOYDV.

H ocuvapmnon divetar and v mapokdto oyéon :

2 —xw)(y —yw)

r =
VEQ - xw2E(y — yw)

Omov:

r : Xvoyétion

X : AvaBaAdopevn popoioyio

eV : XPNUOTIOTNPLOKT T LETOYNG
o yp&yp: Ot M.O. tov oV ¥ Koty

"Enerta o e&etaotel 10 €100¢ TG cvoyETionc. AV TO TPOCUO TG CLVAPTNONG
elvar Betikd, 16te VIAPYEL BeTIKN cvoyéTion Kot Tor peEYEON Kivohvtal avarioyo, EVO
avtifeta av To TpdoNuUo eivor apvnTikd, TOTE LIAPYEL OPVNTIKN GLCYETION KOL TO
pey€édn kwodvior avtioTpows avdioya. Télog Oa efetactel ko mn évroaon g
ovoyétiong N omoia eEaptdtal omd T0 DPOG TWV TIUMV TNG CLVAPTNONG GE ATOAVTEG
TIUES.
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[To cvykekpréva

e =0 dev vdpyel kaBOAOL GLGYETION
o (,10<r<0,40 n évtaon eivor pkpn

e 0,4/<r<0,60 n évtaon eivor pétpio

e 0,61<r<0,80 n évraon eivor duvoty

o (,81<r<0,90 n évtaon sivon TOAD dvvarh

e =1 VILAPYEL ATOAVTI GLGYETION
5.4 TITAN A.E.

Mivakag 5.1

TITAN A.E.
ANABAAAOMENH ANABAAAOMENH TIMH

ETOX ®OPOAOI'IKH ®OPOAOTIKH METOXHE
ANIAITHZH YIHOXPEQXH

2010 3417000 185969000 16,42
2011 2198000 191863000 11,59
2012 2499000 178786000 13,96
2013 157000 163956000 19,80
2014 2517000 184085000 19,17
2015 806000 163786000 17,61
2016 20971000 56597000 29,30
2017 2926000 39644000 22,90
2018 8715000 94414000 19,30
2019 13939000 8715000 18,62

IMivakog 5.1 Agdopéva TITAN AE

o Yvuoyftion Avafairdusvnc Poporoyikne Amaitnone pe XpnuoticTnploKn
Ty

r=0,653

To mopandve anotélecpa pog deiyvel 0Tt VILAPYEL dvvaTth cLGYETION HETAED
TV dVO PeYEODV TPy TOV onpaivel OTL 1) TIUN TG LETOYNG EMNPEALETL o8 PEYEAO
Babud amd TG avaPariopeveg @oporoykés amortnoels. Emiong, o delktng r €xet
Oetikn T, OMAad” Ta 0vo peYEON Kvobvtan avdioya (060 avEdvetar 1 amaitnon
av&avetal Kot 1 Tiun).

o Yvoyéton AvaPorrousvnc Poporoyikne Ymoypéwonc ue XpnuoTioTnplokn
Ty

r=-0,620

[Tapatnpodpe 011 0 deikng réxel apvnTikd TPOSN O, TOV oNUaivel 6Tt Ta 6Vo
peyédn kwvobvtor aviioTpdPmg avdioya, omAadn Otav avEAVETOL 1) POPOAOYIKN
VIOYPEWON UEIDVETAL M TN TG peToyns. Emmpoobeta, n cvoyétion peta&d tovg
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elval vymAn, dpo ot avaPoALlOUEVEG VITOYPEDCELS emnpedlovy o€ peydro Babuod v
YPNHOTIGTNPLOKT] T TOV LETOYDV.

5.5 KAIINOBIOMHXANIA KAPEAIA A.E.

Mivakag 5.2
KAIINOBIOMHXANIA KAPEAIA A.E.

ANABAAAOMENH ANABAAAOMENH TIMH
ETOX ®OPOAOTI'IKH ®OPOAOI'TKH METOXHE
AITAITHXH YIIOXPEQXH

2010 1452000 -6649000 65,00
2011 934000 -7381000 80,00
2012 790000 -7569000 119,90
2013 720000 -10257000 180,05
2014 1984000 -9688000 205,00
2015 2280000 -11164000 249,60
2016 2332000 -11128000 259,60
2017 641000 -10660000 276,00
2018 3037000 -10973000 252,00
2019 3014000 -8520000 276,00

Mivakoag 5.2 Aedopéva KAMNOBIOMHXANIAZ KAPEAIA AE

o Yvoyéton Avoforiousvnc Poporoyikne Amnaitnone ne XpnuoTlioTnplokn
Ty

r=0,547

Ymv mepintoon g «KamvoPopnyaviag Kapéha A.E.», 1 cvoyétion g
avaBoAAOLEVG QOPOLOYIKNG amaitnong He TNV T NG UETOYNG &ivor pétprog
évtaong, dpa n avaParidpevn poporoyia emnpedlel apreTd TV TIUN TG pHeToyns. To
amotélecpo Tov Ogiktn I etvon Beticog apBuodg, ta dvo peyédn kvovvron avdioya,
oNAadn 660 av&avetal 11 POPOAOYIKT OTOLTNOT), CVEAVETOL KOL 1] TIUT TNG LETOYNS.

o Yvoyttion AvaPoirldusvne Doporoyikne Yroypémwone ue XpnuoTioTnplokn
Twr

r=-0,828

Meta&0 g avaBaAlopevg VTOYPEDGCNC KO YPTUATICTNPLOKNG TIUNG LETOYNS
VILAPYEL APVNTIKN CLGYETION KO TO LEYEON KIvoOvTol avTIoTPOP®S 0vAAOYQ, dNACON
0G0 OLEAVETAL | POPOAOYIKT] VITOYPEWST TNG ETALPIOG, LELDOVETOL 1) T TNG LETOYNG.
Emumpdobeta, n évraon tov dvo peyebov etvar moAd dvvary, mpdypa mov onuaivel ot
N T G HeToNs emnpedleton o€ TOAD peydio Babuod amd to Hyog TG POPOLOYIKNG
VIOYPEDCNG,.
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5.6 INTPAAOT A.E.

ivaxag 5.3
INTPAAOT A.E.
ANABAAAOMENH ANABAAAOMENH TIMH
ETOX O®OPOAOI'TKH ®OPOAOI'TKH METOXHE
AITAITHXH YIHOXPEQXH
2010 13835000 4955000 2,49
2011 12318000 3722000 0,67
2012 21355000 5690000 1,91
2013 14709000 8124000 1,84
2014 9035000 14740000 1,09
2015 9115000 16142000 1,17
2016 6750000 16036000 1,01
2017 4749000 15054000 1,13
2018 7717000 11294000 0,43
2019 5628000 10597000 0,37

NMivakag 5.3 AeSopéva INTPANOT AE

e Yvoyétion Avafairdusvne Poporoyikne Amaitnonc ue XpnuoTicTnpEloKkn
Ty

r=0,723

2mv tehevtaio mepintwon g HeEAETNS, mapatnpoVUe OTL 1) T TOL OgikT
ryto v ovoyétion HeTa&d g avaPaAlOpeVng GOPOAOYIKNG AO{TNONG GE GYEOT| e
NV TN TG HETOYNS elvar BeTicog apBpde, oniadr| ta peyédn kivodvtar avéioya Kot
N évtaon givor dvvarr. Avtd onpaivel 6Tt N TN TG HETOYNG EMNPEALETOL GE QPKETA
peyéro Pabud amd to péyebog g oavoParidupevng amoitnong kot Ot OTOV M
amoitnon avgavetal, aVEAVETOL Kot 1 TN TN LETOYXNG.

o Yvoyttion AvaPoirldousvne Poporoyiknc Yroypéwone e XpnuoTioTnplokn
Ty

r=-0,156

Oocov apopd v cOyKpion G avaPorAOUeEVNS POPOAOYIKNG VITOYPEMONG LE
TNV YPNUOTICTNPOKN T TG HETOYNG TTapatnpovpe dvo mpdyuata. [lpdtov, 611 1
TIW] TOV GULVTEAECSTH] CLGYETIONG retvor apvnTikog oplBuds, oniadn to peyEOm
KIVOUVTOL OVTIOTPOQ®MG OVOAOYD KOl 1) €VTOOTNG TG GLOYETIONG €lval TOAD LK.
Kabobg avéavoviar ot avaParlOUEVES POPOAOYIKEG VTOYPEDGEIS TNG EMLXEIPNONG
HELOVETOL M TUN TNG UETOYNG, OAAL TO VYOG NG LIOXPEMONG ENNPEALEL GE TOAD
UIKPO Babuod tnv xpnUOTICTNPLOKT] TIUY TNG LETOYNS.

5.7 LXYMIIEPAXMATA MEAETHX IIEPIIITQXHX
270 POV KEQPAAOLO LEGA OO TNV LEAETT) TOV TPLOV ETALPLOV, ETLXEIPNONKE O
EVIOMIOUOG  OLOYETIONG  HeTad NG ovaPoAAOpEVNG  @QOpoAoYlog Kol TNG
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YPNUOATIOTNPLOKNG TG TG peToyns. Katalyovue o010 ocvumépocpo 0Tl Kot GTIC
TPEIS TEPIMTMOELS VILAPYEL GLOYETION UETAED TV OVO HEYEDDV KOl TTO GLYKEKPIUEVO,
ol avaPOALOUEVEG POPOAOYIKEG OALTNOELS £XOVV OETIKY] CLGYETION UE TNV TN TNG
HETOYNGS, ONAadN T dVO pey€dn Kivodvion avaioyo, evad ovtifeta ot avaPalAdpueveg
(POPOLOYIKEC VTOYPEDGCEIS £XOVV OPVNTIKY GLOYETION, To 000 peYEON KivovvTon
AVTIGTPOPM®G AVAAOYOL.

Téhog, Ta MOPOTAVEO GUUTEPACUATO EPYOVTOL GE TANPYN CLUEOVIO PE TIg
€PEVVEC TOL TOPOVCIAGTNKOV GTO OgLTEPO  KePAAao NG PipAoypaeikng
EMOKONNONG, Ol omoieg vrmootpilovv TV cvoyétion HeTald G avaPoAAOUEVNC
(OPOAOYING KO TNG YPNUATICTNPLOKNG TG TOV HETOXDV.
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KEDAAAIO 6

YYMIIEPAXMATA, IIEPIOPIXMOI KAI ITIPOTAXEIX T'TA
MEAAONTIKH EPEYNA

Ot amoutfoelg g cOYYPOVNG OKOVOMIKNG €MOYNG Yo £vol gviaio GOGTNUA
AOYIOTIKNG AMEIKOVIONG KOl OHOLOLOPPNG EUPAVIONG 00NYNCAV GTNV ONpovpyio Tov
Atebvav Aoyotikov Ipotomwv. H epapuoyn tov Ipotimomv omd Tic OkoVOIKEG
ovtotteg mapéxel TV ophn kot evioio cOHVTAEN TOV OIKOVOUK®OV KOTOGTACEWV
KaO1oTOVTOG TOPAAANAL AELOTIGTES KO GUYKPIGULEC.

mv mapodoo OSwmhopatiky gpyacia moapovoidotnke to AAIl 12 mov
TPOYUATEDETOL TOV AOYIOTIKO YEPIGUO TV Op®V €1600MNUaTOS. Me TV €Qopuroyn
tov Kovovov tov AAIL 12, mpoxdmtouv O10popég avlpeso oto AOYIOTIKE Kot
eoporoyikd amotedéopata. H ovaPaiiopevn @oporoyio toaktomolel oavtdv TOVv
ETEPOYPOVICUO TOV POPOVL TOV TPOKLATEL OO TIS OlaPopég UeTa&h AOYIOTIKNG Kot
@oporoyikng Pdong. O eTepOYPOVICUOG VTOC OUMG EXE MG OMOTEAEGUO VO VITAPYEL
Slpopd oTOV TPEYOVIO POPO HE GLVETELN VO VTTAPYEL Kot 6To, KoBapd kEPON TV
EMYEPNOEDYV, EVO TO AOYIOTIKA KEPOM Tapapevouy idwa. Téhog, m vioBEétmon Tov
AAII 12 ocvvtelel og éva koo TpOTO cHVTAENS KOl TAPOLGIOGNG TOV OIKOVOLK®V
KOTOGTAGEWDV OGS OIKOVOULKTG OVTOTNTOGC, £T61 MGTE TO, GTOLYELD KOl 01 TANPOPOPIES
OV TAPEXOVTAL VO €fvol €YKLPEG KOl GLYKPIOIUEG TOGO GE EAMVIKO OGO Kol GE
Oebvég emimedo.

Me v ymoewon tov N. 4308/2014, o omolog té€0nke og woyv and 01/01/2015,
gtonyOnocav oty eAAnvikn vopobesio ta EAAnvikd Aoyiotkd IIpdtoma kon n évvola
™mg avoParlopevng eoporoyioc. Me v avafaAilopevn @oporoyio ot EMYEIPNCELS
KATAPEPOV TOV OYWPIoUO HETAED AOYIOTIKOV KOl POPOAOYIKAOV O1POPADV Yo TOV
TPOGOIOPIGUO TOV POPOAOYNTEDY KEPODV.

Kotd v emokdnnon g PipAoypaeicg dwamictddnke 6t 11 vioBETON TOV
AATIL épepav oNUOVTIKEG OAAAYEG GTOV AOYIOTIKO YEPIGUO KOl TOPOLGINCT TV
OIKOVOUIKAOV KOTOOTAGE®MY. APKETEC £PEVVEG KATEANEOY OTO CLUUTEPACUO OTL M
avafaAdlopev) @oporoyia TapExel XPNOUN KoL OUEPOANTT TANPOPOPNGN GTOLG
eMevOLTEG Yoo TRV a&la TG emyeipnone, oAAG omd v GAAN mhevpd pmopel va
ypnowonomBel Kor ©g pEGo yepaydynong tov kepdmv. Emiong, kdmoleg €pguvec
anédel&ay v vmapén ocvoyétiong Heta&d TG avoaPoAlOpEVNS POpPOAOYING KoLl TNG
T TV petoy®v. To yeyovog autd emiPePforddnke péoa amnd v pHeAEn Tepintwong
OV aVOTTTOYONKE 0TO TEUTTO KEPAANLO TNG EPYACING.

Kotaiyovtog, mepaitépm épevvec Bo pmopodoay vo £(0VV OC OVTIKEILEVO
1oV BaBuUd EUTIGTOCVUVNG TOV XPNOTOV OTNV ovaaAAOpEV] oporoyia, 1 Tov Pabuod
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oV 0 OVOPAAAOUEVOC POPOG YPNOLUEVEL Y10, TOV EVTOTMIGUO YEPAYDYNONG KEPODV.
Emiong, n épevva tov tehevtaiov kealaiov TapoOAlo mov £EETALEL EMYEPNOELS TOV
OVKOUV G€ O(pOPETIKOVS KAAd0VG, Ba pumopodoe va emekTabel ¥pNOILULOTOIDOVTOG
TEPLGGATEPOVG TOPAYOVTES TOL EXNPEALOVY TNV TIUTN TOV UETOYDV.
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