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EYXAPIXTIEX

Me v 0AOKANP®OT TNG TAPOVCAG EPYACING GOAVOpOL TV AVAYKT VO EKPPACH TIG
gvyaplotieg Lov o GAOVG TOVg avOpM®TOLE TOV cLVEPaAaY gite Queca gite EPpEc
oV enitevén evog otdyov LmNG.

[Ipota amd 6Aa, Oa HBela Vo LYOPICTACH TOVG YOVELG LoV, Ol LOVO Yo TN
oLUPOA Kol OAAG Kol TN otNPENTOL TPOGEPEPAV KOOOAN TN OldpKeED TNG
aKadnpuaikng pov mopeiog. Emiong, o 10sha va evyopiotiom tov adeppd Hov, Tov
YOPNOTNV EMOYYEALATIKY] KOl OKOONUOiKN Tov eumelpion otdOnke apwyods pe TIg
GLUPOVAEC TOV GE aVTH TV TPOSTAOELD Kol AMOTEAEGE KIvnTPLo SUVOUNKAOOAT TN
OUIPKELOTOV LETOTTUYLOKADV LLOV GTOVODV.

Ag B umopovca va mapareiy® Tovg EIAOLG EKEIVOVG TTOL LE TNV TOPOTPLVON
OALG KOU TNV OUEPIOTN CLUTAPACTOCT TOVG MOV £dtvav ®Bnom yio v emitevén
aVTOV TOVL GTOYOV.

Oa MBeha,emiong, va €vyoPOTNCO OAOVLG TOLG KOOMYNTES TOL TUNUOTOG
Aoyotikig ko Xpnuatootkovoutkng tov Havemompiov Makedoviag, mov mapd Tig
OVOKOAlEG NG €E0MOCTACE®S OWACKOMAS, £0MOAV TOV KAADTEPO TOLG EOLTO
TPOKELEVOD VAL SLALTNPNGOLV TO EMTEDO TOL TUNUATOG GE OGO TO SLVATOV VYNAOTEPOL
emineda.

Té\og, 1Wwaitepn avoapopd Ba NOeha va kdve otov emPAémovia kabnyntr pov,
kopro Xpnoto 1. Neykdxn, o omoiog pe v KaBodMynon Kot To ETOKOSOUNTIKA TOL

oxOA0 GUVEPOAE TOL LEYIOTA GTNV EKTTOVNON| TG SIMAMUOTIKNG OV EPYOTTIOG.



HNEPIAHYH

H mapovoa duthopatikn epyacio pe titho: «Aebvn IIpodTumo Xpnpotootkovopknig
Avopopdg - Aebvég Aoyiotikd TIpotumo 2 : AmoBépata», €ywve 6to TAOIGLO TOV
LETOMTUYIOKOD  TTPOYPAUUOTOS NG A0oYIoTIKNG Kol  XPNUOTOOIKOVOUIKNG, TOL
[Mavemomuiov Maxedoviag, otnpilopevn oe eyyoplo kol debvn apbpoypaeio kot
Bproypaopia.

Xmv mapovoa gpyacio, mapovotdletal HEc® NG 0edvoig apbpoypapiag n elcaymyn
ota Awefvn Ilpotvma Xpnuotootkovoukng Ava@opdc, Ol EMMTMOOELS OO oLTH,
KkaOdg kol to Aebvéc Aoyotkd [Ipdtumo 2 1o omoio acyolreitor pe 10 AOYIGTIKO
YePwopo tov Amobespdtov. EmmAiéov, yivetar iotopikr| ovadpoun ot Aebvi
[Ipoétuvma  Xpnuoatoowovopkng  Ava@opic Kol AETTOUEPNG  OVAPOPA  OTO
Evvooloyikd tovg IThaicto,0mmg eniong kot oto AeBvég Aoyiotkd Ilpotvmo 2 pe
OKOTO TNV KOADTEPN KATAVONGCT TOV AOYIGTIKOD YEPIGHOD TV ATOOELITOV Kot TOV
TpOTO [E TOV Omoio M ekdotote pEBO0dOG amotiunomg Tovg emnpedlel  TIC
YPNUATOOIKOVOUIKES KOTAOTAGES TMV OIKOVOUK®V ovtotntov. Téhog, yivetot
ovykplon petald tov ovykekpuévov Ilpotdmov kot tov EAAnvikav Aoyiotikdv
[Ipotdhnwv otov topéa twv Amobepdtomv kot tapovstaletar o Pabprog e cOYKAONG
TOVG.

ATO ™V TOPATAVE UEAETY), TPOKVTTEL TO GLUUTEPAGHA OTL TO GUYYPOVO OLKOVOLUKO
wepPaAroV 0dnyel 0OAOEVA KO TEPICCOTEPES EMYEIPNOELS VO, AVTOTOKPIOOVV OTIg
OOLTHCELS TOV Kol 1] OpOCTNPLOTOINGN TOVg GTIS debveic mALov ayopéc vIayopevEt
mv epappoyn tov Acbvav Ilpotimemv Xpnuoatootkovopukng Avagopds to omoio
KOTOPTIOTNKAY 0TV TPOoTAOEln TapoyNg HEYUADTEPNCOVYKPIGIUOTNTOS HETAED TV
YPNHATOOIKOVOUIKADV KOTOGTACEDV TMV OIKOVOUIK®OV OVIOTT®V, TNV TOPOYN VYNANS
TOLOTNTOG TANPOPOPNONG Kol KOT' EMEKTOCT) TNV TPOCTUGI0 TV emevoLT®V. TENOG,
10 Atebvég Aoyotikd [pdtvmo 2 amotedel éva KaAd dopumpuévo TANIGLO AOYIGTIK®V
apyYOV Kot TPOTHTWV TO 0moi0 GUUPAAAEL GE L0 TO OAOKANPOUEVT OVTILETMTION
mhavov (NTNUATOV 6ToV TOpEN TV ATOOELATOV Kol 1| EPAPLOYN TOV emGPPyilel
™V VYNAOL EMESOV  MOWOTNTO. OTIG  YPNMUOTOOIKOVOUIKES KOTOOTAGELS KOt

OLEVKOADVEL TN GLYKPIGOTNTA TOVG OE TAYKOGULO EMIMESO.



EMnvikég
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IAS
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AIXTA ZYNTOMOI'PADIQN

Aebv Aoylotikd [potuma

Atebvn TTpotuma Xpnuotootkovokng Avogpopag
Evponaikn ‘Evoon

Emutpom Aoyiotikrg Tvronoinong kot EAEyywv
Hvopéveg IoAteieg Apepikng

Kot T AouTd

Nopog

Hopaypapog

First in, First out

GenerallyAccepted Accounting Principles
International Accounting Standards
International Accounting Standards Board
International Accounting Standards Committee

International Accounting Standards Committee Foundation

International FinancialReporting Standards

Last In, First Out

Pearson Product-Moment Correlation Coefficient
Return On Assets

Return On Equity

WeightedAverageCost
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KE®AAAIO 1°
EIZXATQI'H

1.1 Ewayoyn

H oloéva kot peyodhtepn avantuln TV ENEPNCEDV Kot 1 dPOGTNPLOTOINGCY] TOVG
Kol og Olebvelc ayopéc mAiéov, odnynoe otnv avaykn 0éomong pog debvag
amodekTNg HeBOOOV TOPOVGIOONG TV YPNUATOOIKOVOLK®V TOVG KATUGTACEWDY, LE
oKOTd v, KoBIoTAVTOL AVTOY®VICTIKES KOl BLOCIUES, G€ £va TAXDTATA AVOTTUGCOUEVO
nepPAAAOV.

H avantuén avt tov emiyelpfoemv Kol ot vEOL KOVOVEG OV E£MPETE Vo,
axolovOnBovv €161 MGTE Vo KATACTEL OMOTEAEGLOTIKY TOGO 1) d101KNGT TOVG OGO Kt
N TANPOEOPNON €VTOS KOl €KTOC AVTAOV, £0MCE TO EVOLCUN Yo TNV KoBEpwon
AOYIOTIKOV TPOTOTTOV TV OToimV 1 €papuoyr] Ba NTav TALOV LIOYPEMTIKY O1EBVMG,
Kol PEca amd TNV OUOOHOPPN TOPOVGINCT) TOV YPNHOTOOTKOVOUIKDV KOTAGTAGEDY
TOV £TOIPEIOV Oa Katoyvpmdvovtay 1 cOyKplon petadd Tovg.

A€SOUEVOD TOV GLVEYDY OAAUYDV GTIS OIKOVOUIKES GLUVONKEG, 1 OvAyKn Yo
avabeopnon, avampoocoppoyn kot avadtdnoon tov  Abvov  Aoylotikdv
[Mpotimwv kpibnke emPefinuévn étor ®ote va kabioctavior cvyypovo Kot va
Sto@oMleTor n opHN Kot OMOTEAEGLOTIKY TOVG EQAPLOYY. Me TV poindbeon avtn,
evioyvetor 1 a&lomoTio TOV  OWKOVOUKAV TANPOQOPIDV TOV TOPEXOVIOL GOTIG
YPNHUATOOIKOVOULKES KOTAGTAGELS TMV ETALPEIDV.

Me oxomd Vv kdAlovyn g mpoavapepOeicag avaykne 1o Tdpopa Aebvov
[Ipotomwv  Xpnuotoowkovoukng Avaeopds (International  FinancialReporting
Standards Foundation - IASCF) kot Xvufodio Aebvov Aoyiotikdv I[potdinmv
(International Accounting Standards Board) katdpticav xor €£édmcav ta Aebvn
[Tpotuma Xpnpatoowovoutknig Avagopdg (AIIXA), ta onoio amroteAodv Eva GUVOAO
AOYIOTIKOV KOVOVOVY, apYdV Kol TPOTO®V He oKomd TN 0éomion evdg yevikOTEPOL
TAOIGIOV TOPOLGINGNG TOV YPNUOTOOIKOVOUK®V KOTOOTAGEMY TMOV OIKOVOLK®OV

OVTOTNT®V, £T61 MGTE VO vl aEIOMIOTES, KOTAVONTEG KOl GLYKPIGIUEG SEBVDG.



Ta AITXA vioBetOnkav and v 1n lavovapiov 2005 1660 and 6Aa To KpATn
- uén g Evponaikig Evoong (E.E.) 660 kot and dAheg ydpeg mOyKOGHIMG
avTIKAoTOVTOG TOLG WEYPL TOTE AOYIGTIKOVUG KOvOveg TOv kaBe Kpdtovg Kot
Oeomilovtag €va KOO KOSKO GTNV  TOPOVCIOCT] TOV  YPNUOTOOIKOVOLK®V
KOTAOTAGEDV TOV ETAPELDV KLPIMG EKEIVOV TV OTOIMV 01 HETOYEC NTAV ELGTYUEVEC
6710 XpMUaTIoTHPL0.

Me 10 dvorypo tov debBvov ayopmv kot Ty ehevBepn Swokivnon tov
Kepaiaiov, 1 epappoyn tov Aebvav Ipotinwv Xpnuotookovopkng Avagopaig
odNynce otn dnuovpyia €vOg KAILATOG EUMIGTOGVUVIG OTIS OYOPES Kot EVIoYVONKE
1060 0 OVIOYOVIGUOG HETOED TOV EMYEPNCEOV OAAL Kol 1) TPOCTOGIO TOV
EMEVOLTDV.

KaBadg n viobéton tov AIIXA oty Katdption Tov XpnHOTOOTKOVOUK®Y
KOTOGTACEDV TOV OKOVOUIKAOV OVIOTHTOV @aivetar vo mpowbdel kot va cuppdiet
OTNV TOWTNTO TNG TANPOPOPNONG 7OV TapEyovy, Oev elvar Alyeg ekelveg ot
OIKOVOUIKEG OVTOTNTEG 01 OToleC emMEAEEAV £0TM KOl OIKELOOEADS TNV EPOPLOYT TOVC.
H mopovoa dummhopatiky epyacio aoyoAeital e v Xidpacn Tov TPOTOL KOl TNG
pedddov mapovsiaong kol amotipmong tov  Amobespdtov, vOg TOAD SMUOVTIKOD
pépovg tov Kuxhopopovvtog Evepyntikov, coppove pe 1o Aebvég Aoyiotikd

[IpoTVTO 2.

1.2 ¥xkomég g Epyaciog

YKOTOG TNG TOPOVCHG SIMAMUOTIKNG EpYAciag ival 1 Topovciocn TNCEnidpaong Tov
npoékuye amd T HETAPacnond T €KACTOTE AOYIGTIKA TPOTLMO, TNG OTOLNGONTOTE
YOPOS TAYKOGUIMG, oL NtV PéEYPL TPOTIVOS o€ 1oY0, ota ATIXA xor n vioBétnon
TOV televtaiov ano OIKOVOUIKEG oVTOTNTES TOYKOGUMG,. [T
ovykekpipéva,eetdlovrol to amoteAéopata TS UETAROONG OVTNG GTO OKOVOULKO
viyveoBar, xobmg, emiong, eotidleikor oV OVOAVTIKY Topovciocn Tov AteBvovg
Aoyiotikov TIpotomov 2 (AAIT 2), 10 omoio kabopilel T0 AOYIGTIKO YEPIGUO TOV
AmoBepdrov.Ilepryphpetal 1o g eppaviCovror ta Atobépata oto Evepyntikd g

Katdotaong e Owovoukng OEong oG OIKOVOULKTG OVTOTNTOS MG TEPLOVGLOKO TNG



oToLEl0 HEYPL TN OTIYUN TTOV B0l AvayvVOPIGTOVV T GYETIKA LE aLTO €500, KaODG Kot
10 KO66TOG TO 0omoio avayvopiletar g €€odo oy Katdotaon AmoteAecudtov kot
Aoy Xvvolkdv Ecddwv. Emumhéov, e€etdletor 10060 0 MPOGOOPIGUAC TOV
KOGTOVG TV AToBendTOV Kot 01 HEBOJOL OMOTIUNGNG TOVG, OGO KAl O TPOTOG LE TOV
omoio ovtd emnpPedlovv TIS YPMUATOOIKOVOUIKES KOTUOTACELS TMV OIKOVOUIKDV
ovtoTtwv, OTm¢ gival 1 Owovopikny ®éon ko n Kotdotoon Amotelecpdtov Kot
AoV cuvoMk®V £56dwV.I'tvetat avapopd kot otn péEBodo amotipunong arodepdtov
LIFO, n omoia dev eivar amodektn péBodoc Pdoet tov AAIL 2, ko emyyeipeiton va
e€nyndei n awtia amoxAelcpod g and avtd. Zvykpivovtal, emiong, to Aebvi pe ta
EMnvikd Aoyotkd TIpotuma 660 agopd to Aoyiotikd yeptopd tov Amobepdtov
KoL amodekvoeTaL 0 Babudc otov omoio cuykAivovv mAéov ot dvo pubuicelg petd v

epappoyn tov N.4308/14.

1.3 Aopn ¢ Epyaciog

H napovoa epyacio amotereiton and mévie (5) kepdhato. e 0VTO TOTPDOTO KEPAANLO
yivetar avagopd ota AIIXA kot Toug Ad0yovg mov 0dnynoav otn dnpovpyio Toug,
kaBdg eniong kot 610 AAIL 2 10 omoio acyoleiton e TO AOYIGTIKO YEPIGUO TOV
AmnoBepdatov. Emiong, mopovoidletor o okomdG Kot 1 SOU| TNG OCULYKEKPLUEVNG
OUTA®UATIKNG £PYACIAG.

210 3e0TEPO KEPAANLO TOPOLGLALOVTOL OTOYELS KOl LEAETEG TTOV TPOKVTTTOVV
amd TV ovookommon g maykocpog Piproypoeioc. Mo ocvykekpyéva, To
ovykekpipéva Gpbpo mov mapovcsialovtar €yovv dnpoctevbel Ge  EMGTNUHOVIKA
neplodkd kol e€etalovv v emidpact mov elxe mn vioBéon tov AIIXA and T1g
OIKOVOUIKEG OVTOTNTEG O1EBVMG KO TN HETAPOGT amd TPONYOOUEVO TPOTLTO GE QVTAL.
EmumAéov, eotidlovv kot oy epappoyn tov AAIL 2 kot 11§ EMATOCEL TOV £XEL OVTO
1060 GTIG YPNLOTOOIKOVOLIKEG KATOGTAGES OGO KOl GE CTUOVTIKOVG OPOLOdEiKTES
mov oyetiovton pe To oTolyElo aVTAV Kol EXNPedlovy TV Kpion Twv YpnoTtov TV
KOTOGTAGEWV.

10 1pito KePdAao yivetar M 1otopkn avadpoun ota AIIXA, avoivetal to

TAQICI0 KOTAPTIONG TOV YPNUOTOOIKOVOLK®V KOTOCTAGEMY KOl OVOQPEPOVTOL T

3



TOLOTIKA YOPOKTNPLOTIKE T OTTOi0L S1EMOVV TIC YPTLAUTOOIKOVOUIKES KATAGTACELS TOV
evappoviCovron pe ta AIIXA.

To tétopto kepdloo eotdlel otov TOpéd TOV amobepdtov Kot o
ovykekpipéva oto AAIT 2. AvaAideton o AoyloTIKOG YEPoUOg TV amobepdtov
oopuemvo, pe o AAIT 2 pe okomd TV TEPUTEP® KATOVONOT TOL Kot Tapotifevion
Kémolo wopadetypato yuo vo cvoppdrovv oty emitevén owtod Tov okomov. Il
OLYKEKPIPEVA, €o0TIAlovpe OTIG HeBOdOVE OmOTIUMONG TV 0moBepdTOV Yoo Vo
KOTOVONGOVUE TG €MNPEALOVTOL Ol YPNUOTOOIKOVOUIKEG KATAGTAGELS OVOAOY®MG LIE
TOL OMOTEAEGLOTOL TOV TPOKVATOLY 0td TNV KAOe néBodo.

210 mEUMTO KOl TEAELTOIO KEPOAOWO TNG €PYOCIOG KOTOAYOLUE OTO
ocoumepdopato pog omd v epappoyn tov AIIXA ko ™ petdfoocn oand TIg
AOYoTIKEG 0pYEG oL axoAlovBovvtav mponyovuévag oe avtd. TEAOG, cuumepaivovpe
Ot 1 emAoyn wog nebddov amotipunong Tov amobepdtov propel va ennpedosl T0GO
apeco otorgeia g Owovoukng GEonG TV OKOVOUIK®V OVIOTHTOV 0G0 Kol TNG

Koatdotaong Anotedeopdrov kot Aomdv ZuvoAlkav EcOdwmv.



KE®AAAIO 2°
EINIXKOITHXH BIBAIOI'PA®IAX

2.1 Ewoayoyn

Ye ouTtd TO Ke@AAowo yivetal pio emokommon amnd v moykdcsuo apbpoypapio
oXETIKA pe TNV v1oBETon tv AITXA kot ) petdfoon amd mponyodueva tpdTLm GE
avtd, kabhg kot v gpapuoyn tov AAIL2 kot T1g emrTOGES OV £YEL OVTO OTIC
YPNHUATOOIKOVOUIKES KOTAGTACELS TOV OIKOVOUK®Y OVIOTHTMV KOl TNV EMIOPUCT TOL
1660 oe ortoyeio TOv WOV TOv Kotootdoemv OGO Kol GE ol GEPA  omd
appodeikteg mov oyetiCovior pe avtd, emnpedloviag TN YVOUN TOL ERXEVOLTIKOV

KOWOU KoL YEVIKOTEPO OA®V TV YPNGTAOV TMV YPTLOTOOTKOVOLK®OV KATOGTAGEWDV.

2.2 AieOw) Ipotvma Xpnpratootkovoutkng Avagopdg

210 GpBpo toug o1 Oppong&Aga (2019) e€etdlovv T1g EMMTOGELS TS VIOBETNONG TV
AIIXA omv oKoVolKn avamTTuén. X HeALTN TOvg Ypnoomoincayv dedopéva omd
v mepiodo 2005-2014 eEetdlovtag av n voypemTikn vioBEtnon Twv AIIXA avEdvet
TO GUYYPOVIGUO TNG OIKOVOIKNG avanTuéng oto mAaiola ¢ Evponraikng Evoong
(E.E.). Xpnowomomfnke £éva Octypo 28 yopdv mov mepleiyov  OeKOETEIS
napatnphoes, kKabng ta AIIXA eiyov swooybei amd to 2005 omv E.E.. Ta
OTOTEAECUOTO TNG £PEVVAG TOLG £QEPAV OTO QMG TN OETIK) KOl TOLTOYXPOVA
ONUOVTIKY €mppon Tov £xel N vwoBEéon tov AIIXA omv otkovoukn ovamtuén.
EmnAéov, o1 epevvntég tovilouv 01t n TANpng vioBEnon Toug oyeTileTon ONUOVTIKA
LE TNV OKOVOUIKT] avATTTUEY TOGO GTIG OVETTLYUEVEG OGO KOl GTIS OVOTTUGCOUEVES
YDOPES, EVAO 1N UEPIKN VIOOBETNON OMOSEIKVOETOL GNUOVTIKT LOVO Y10 TNV OIKOVOULKN
avATTLEN OTIS AVOTTTUVOCOUEVES YDPES. MoAovOTL 1 VI0BETON TV AITXA dev elvar o

HOVOOTKOC TOPpAyOoVTOS TOV UTOPEL va. EMNPEAGEL TO PpLOUO OTKOVOUIKNG OVATTUENG, Ol



OVOTTTUGOOUEVEG YMPES UTOPOVV VO EKUETAAAEVTOVV TO, OQEAT TTOL ATOPPEOLY O
OLT, Y0 0LTO KO Ol EPEVVNTEG TPOTEIVOLUV OTIG YMPES AVTEG TNV TANPY LIOOBETNON
TOVG. Ao T HEAETN TOVG KOTOAYOLV 6T0 cuumépacpo 0Tt To. AIIXA evioydovv v
OLKOVOLUKY] OTOSOTIKOTNTO, TNV KOTOVOUN KEQOANIOL OAAG Kol TNV OIKOVOUIKN
o100epOTTa. GLUPBAALOVTOG GTOV EVIOTMICUO TOV EVKOUPIOV OGAAL Kol TOV KIVOOV®V
NG OlKOVouioG He aKpiBswt.l

Ot Mita, etal., (2018) oto apBpo tovg e&etalovv Vv éupeon emidpacn tng
vioBétnong Tov Aebvav [potinwv Xpnuatootkovokng Avaeopds oty avénon
TV EEVOV EMEVOLTOV PEGH TNG PEATIOONG TNG CLYKPIGILOTNTOS TMV OLKOVOUK®V
Kataotdoewv. H pedétn mov mpaypotonomOnke aoyoAeitorl pe e1onypéves eToupeieg
oe 18 ywpec e OAn v Evponn, v Acia, v Aepikn kot v Avcetporio pe po
nepiodo mapatnpnong and to 2003 £wg 1o 2012. Xpnoomotel po cuveyn LetafAnt
YL TN LETPNON TOL EMESOL VIBET NG Twv AITXA mov petpdral og enimedo yoPOS .
Avt) 1 perétn meprhapPdvel ydpeg mov dgv viobetovv TANpwg o AIIXA, ta
v1oBeTOVV €V pPéPEL, £xovv KOBVGTEPNGEIS GTNV LIOOBETNON 1) KATOLES TPOTOTOMGELG
ota AIIXA.Ta gvpnuata tg LEAETNG TOVG OEivouV OTL TO LYNAS emtinedo vioBETNoNG
TV AIIXA BeATIOVEL T GLYKPIGILOTITO TMOV YPTLOTOOIKOVOUIK®V KATOGTAGEDY Ol
omoieg e TN GEPA TOVS TPOGEAKDOVV UEYOADTEPES SLOGLVOPLOKES ETEVOVCELS, KOOMDGC
av&avovtal to Kivntpa yio Tovg EEvoug 8n8v81)rég.2

YtoapOpotwv Christensen, et al. (2015) eEetdotnke N €mppor] 6N AOYIGTIKY
TOLOTNTO TV YPTLOTOOIKOVOUIK®OV TANPOPOPLOV, amd TNV viobétnon tov AIIXA yu
V0 OUAOEG OIKOVOLK®MV OVIOTHTOV: gKetves mov eBehovticd vioBétmoav ta AITXA
Kol ekelveg mOL OVOYKOOTIKA ouppopemdnkav pe oavtd. [lo  ocvykexpyéva,
avaeEpOnkav otig cuvOnkes g [N'epuaviog, 6TOL 01 OWKOVOHIKES OVTOTNTES ElyoV TN
duvatodtto va vobetnoovv okeloBelmg ta AIIXA avti tov eppoavikdv Tevikd
Anodextov Aoyotikav Apymv (GenerallyAccepted Accounting Principles — GAAP)
and 1o 1998 éwg 1o 2005, 6tav ko £ytve voype®TIKN 1 VwoHBETOoN TV AITXA. Ot
VEVOLVOL YO TNV EMAOYN OLTY TNG TPADTNG OLASAG aVTIAPONKOY To KaBapd oQEAN
amod TtV owkewbedln Toug cvuppopewon ota AIIXA. AvtiBétmg, dev mapatnpnOnke

Kopio BeAtioon ot AOYIGTIKY TOOTNTO TV TANPOPOPLDOV Ol OTOIEG TPOEPYOVTOV

'Oppong, C. & Aga, M., 2019. “Economic growth in European Union: does IFRS mandatory adoption
matter?”. International Journal of Emerging, Vol. 14 (No. 5), pp. 792-808

’Mita, A. F., Utama, S., Fitriani & Wulandary, E. R., 2018. “The adoption of IFRS, comparability of
financial statements and foreign investors’ ownership”. Asian Review of Accounting, Vol. 26 (No. 3),
pp. 391-411



OO OIKOVOUIKEG OVTOTNTEG Ol 0moieg avtioTdOnkay otnv vioBétnon Tov AIIXA £ng
10 2005. H avtiotacn tovg avt omodideTonr oty EAAELYT KIVATP®V. ZOUTEPAVAY,
Aowmdv, O0tTL M vioBétnon tov AIIXA dev odnyel amapotitog o vynAodteEPNS
TOWOTNTOG AOYIOTIKY TANPOPOPNOY, TOLAAYIGTOV OGO Ol OIKOVOLUKEG ovTOTNTEG 8V
elyav kdmolo Kivntpo 00Twg MOTE Vo KOTAPTILOVV OIKOVOMIKEC KATOOTACELS WE
neplocotepn oapdvela. ‘Etol, n ovykekpiuévn pelétn fpbe va mpochHicel oty €wg
161e PPAoypaeio 6Tl 01 PEATIOCELS GTN AOYIGTIKY] TOWOTNTO TWV TANPOPOPLDV
0POPOVGE HOVO EKEIVES TIC OVTOTTEC OV VIoBEToaY ToL AITXA ebehovtucd.

Ot Horton, etal. (2013) &&etdlovv oto GpbBpo  TOVLS €4V M VIOYPEWMTIKN
vwobBémon tov AIIXA Beitidvel TV TANPOPOPNOT GTO TEPIPAALOV TWV ETOIPELDV.
[MapanpnOnke 6t petd v voxpemtikn petdfaocn ota AIIXA BeAtiodnke oicOntd
N akpifeld TV TPOPAEYEMY Kol 1 TOWOTNTO TOV TANPOPOPLDV TMOV OTKOVOUIK®V
ovtotNtewv, KobBohg emiong, —avadeiybnke Kot M GLYKPIOLOTNTO — TOV
YPNLOTOOIKOVOUKDV  KaTaoTdoewv. EmmAéov, avagépovv 01t 660 peyohdtepm
dwpopd vrapyetr peta&d tov AIIXA kot tov tomkov GAAP 1660 peyorvtepn
Bedtiowon g akpifelag Tov TpoPfréyenyv Tapatnpeital, edpaidvovTog TV TeEnoidnon
ott n vwbBémon tov AIIXA odnyst pe 1 oepd g o Pertioon g
mnpopdpnong.*

Ouv Ballas, etal. (2010) e&&etdlovv 1 ovvapein tov AlIXA otg
OVOTTUGOOUEVEG OIKOVOUIEG OAAG KOL TTO GLYKEKPUEVO TNV EQPOPUOYN OVTOV GTO
EMnvica dedopéva. H gpedva toug Paciletar xupimg oe mnyég, OTMG 1 GYETIKN
vopobBeoia, dnpocievpéveg eTnotleg ekBEcelg Kot PIPAOYPUQIKES OVOPOPES TYETIKA LE
TG emmtOoelg ™G epoppoyng tov AIIXA ond eAnvikég etopeiec. Emiong,
wpaypatoromOnke pio Epgvva 1 omoia ToyLOPOUNONKE GE OtKOoVOUKoVS dtevBuvtég
100 xopv@ainv EAMNVIKOV ETUPEIDV KOl TOPOVCIACTNKOV TO OMOTEAEGUOTA TNG.
SOUQoVO e TO EVPLOTO TNG EPELVOC, LOAOVOTL TOo EAAnvikd mepifdilov kpibnke
MYOTEPO KATAAANAO Kot ETOO GE GYECT UE T 0yYAOGAEOVIKE Y10l TNV EQOPLOYT TV
AITXA 01 GUUUETEYOVTIEC aVAYVAOPIOOV TIC OEEAEIEG TOL TPOEKVLATOV OO TNV
V10OETNON TOVG KOl TN GLUPOAR TOVG GTNV TOWOTNTU TMOV YPNLUOTOOIKOVOUIK®V

Kataotdcewv. Qotdco, dev mapolieitovv va avapépovv 6t . GrantThornton ce

3 Christensen, H. B., Lee, E., Walker, M. & Zeng, C., 2015. “Incentives or Standards: What Determines
Accounting Quality Changes around IFRS Adoption?”, European Accounting Review, Vol. 24(No. 1),
pp 31-61

4 Horton, J., Serafeim, G. &Serafeim, 1., 2013. “Does mandatory IFRS adoption improve the
information environment?”, Contemporary Accounting Research, Volume 30(Issue 1), pp 388-423
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ovvepyosio pe 10 Owovopikd Ilavemotiuio AOnvov oe  €pguvd  TOVG
(2003)eEéppacay  TOALEG  EMPUAGEELS OYETIKA HE TNV ETOUOTNTO  TTOAADV
OKOVOLIKAOV OVTOTHT®V Vo viobetoovv ta AIIXA, kabhg pohg to 17% tov
CLUUETEYOVTOV OtV €peuva glxe KAmolo oyl Yoo avtny T petdfoacn Ko elye
Eexvnoel NON Vv €pappoy” Tov. Ot KupLdTEPOL TPOPANUATIGUOL TPOEKTVTTOV OTO TO
VYNASG kO6oTOC TG petaPaocng oto AIIXA, v EMAeyn emapKovg ekmaidevong Kabmg
Kot TV EAAElYN KOTOAANAOL Beopikoy kot vopobetikod mAaiciov. Qotdco, ot
epeuvnTég KatéAngav oto cvpmépoocupa 0Tt M swoaywyn ota AIIXA abvénoe v

’ e J , I 5
(XélOTClGTl(I, m 81(1([)(1V81(1 KOl TT GUYKPLOHLOTNTA TV OIKOVOULKOV KOTACTACEWV.

2.3 Amo0épata

Ot Sedki, etal. (2014) emonuoaivovv 610 ApHBPO TOLG TIC OPOLOTNTES KL TIG SLUPOPES
avipeco ota Awbvnq Ilpotoma Xpnuotoowovokng Avoeopdg (International
FinancialReporting Standards- IFRS) kot t1g Tevikd Amodektéc Aoyiotikéc Apyég
(GenerallyAccepted Accounting Principles — GAAP) 660 a@opd tov Topén Tmv
anofspdtwv. Onwg toviCovv, pe v eEEMEN TG Taykoopiomoinong katl t debvn
OKOVOUIKY] OAANAEEAPTNOT TOV YOPADV, TPOEKVYE 1 AVAYKN Y10l AOYIGTIKG TPOTLTOL
to. ool Ba etvon moykoopimg amodektd kot epappoctén. H 1déa g onpovpyiog
eVOG cuoTNHOTOS S1eBVODG GUYKAIONG OTIC AOYIOTIKEG apyEG YeEvwhnOnke ota TEAN TG
dekaetiog 1950. dtévovtag oto ofuepa, mdveo and 100 yopeg eite amoutodv eite
enmutpémovy v €@apuoy] tov IFRS oTIC ¥pnNUATOOIKOVOUIKEC KOTAGTACELS TWV
OKOVOLKAOV ovtoTNT®V. E&eTalovtag TIg OHOtOTNTES KOl TIS OPOPES, Ol EPEVVITEG
JmMOTAOVOLY OTL 1 amOTOUN HETAPOCT TOV OUEPIKAVIK®V €Toupel®v amd ta US
GAAP ota IFRS pmopel va oonynoetl oe otkovoukn actadeia, kabng emnpedlovion
GUECO Ol YPNUATOOIKOVOUIKEG TOVG KataoTdoels. [1o cuykekpipéva, 660 apopd TV
amoTiUNGoN TV amofeUdTOV, AVIEEPETOL MG TOPAdELypo, OTL 1 U omwodoyn NG
pedddov anotipmong LIFO (Last In First Out) and ta IFRS 0dnyel otv vroypéwon

TOV OIKOVOUIKOV OVIOTHTMV, TOL £MG TOTE OMOTILOVCAY TO OTOOEUATA TOVG GOUPMVOL

*Ballas, A., Skoutela, D. & Tzovas, C., 2010. The relevance of IFRS to an emerging market: evidence
from Greece. Managerial Finance, VVol. 36(No. 11), pp. 931-948

8



pe t pébodo avtn, va emdéEovv pia omd TG amodektég, ovppova pe to IFRS
pueBOO0LE amOTIUNONG, EMOPOVTOS TOGO 6TV Katdotaon Ouovouikng ®Eong 660 Kot
omv Katdotaon Xvvolikav Ecddwv. Méoa and ) cOykpion tov IFRS kot GAAP
KataAnyovv 0Tt evd T GAAP KatapEpvouv va mopEYouV GUYKEKPIUEVES ATOVTIOELS
o€ MOAVEC EPMTNOEIS GYETIKA HE TO AOYIOTIKO YEPIOUO TV amobepdtwv, to IFRS
TaPEYOLV €V KA OOUNUEVO TAOIGIO AOYICTIK®OV OpYDV KOl TPOTVTMOV TO OTO{0
ocLuPdAiel oe o Mo OAOKANPOUEVT avTHET®MION Thovav (nmmuiatov. Qg ex
TOVTOV, Ol OUEPIKAVIKEG €TOpeieg, €Gv emBupobv vo elcéABovv 1 va Tapapeivouv
oT1g Olebvelg ayopéc, Ba mpémel avamopevkto va vobetnoovy ta Aebvn Tlpdtuna
Xpnuatootkovopkng  Avagopds, Kobdg pe v mapodo Tov  Ypovov  Oa
TOPATNPOVVTOL OAOEVOL Kol TTEPLocOTEPEG Teputtdcels GAAP va amotvyydvouv va
TPOGOPUOGTOVV GTN cLVEXN £EEMEN TNG TAYKOGULOG ou<0vouiocg.6

On Jeffers, etal. (2010) oto épBpo tovg e€eTalovv Tig aAlayég mov Ba empEpet
N uetdPaon amd 11 ['evikd Amodextég Aoyiotikég Apyéc ot Awebvn Ilpotuma
XPpNUATOOIKOVOUIKTG AvoQopds Kot 1 vV10BETNon TOLg GTIS YPMNUATOOIKOVOUIKES
KOTOGTACEL TOV OVIOTHTOV YEVIKA, OAAQ KOl 7O GULYKEKPLUEVO, GTOV TOUEN TOV
amofepdtov Kot g armotipnong touvg. H apepucavikn Emrponn Kepaiowayopds eiye
NON TPOTEIVEL OTIC AUEPIKAVIKES OIKOVOMIKEG OVIOTNTEG TNV TANPN LIBETNON TOV
AITXA €wg to 2014. Xt pehétn tov gpeuvntodVv eEETAcONKAV Ol 1GYVPIGHOL TOV
International Accounting Standards Board (IASB) 61t ta AXIIA eivon avdtepa tov
apepikavikdv GAAP, kabBog mapéyovv mo afldmom Kol ac@aAr TpoPieyn Tov
GLGTNUIKOD KIVOVVOL TNG ayopdcs, TG PELGTOTNTOC, TG OKOVOUIKNG oTafepdtnTog
oAAG Ko TNV oy0 G owkovoukng ovtottoag. Oco agopd v amotipnomn tov
anofspdtwv, e€etdodnke n petdfaon and ™ péBodo amotiunong LIFO oe pebddoovg
nov givar amodektég and o AIIXA, kabdg Ta televtaio amayopehovv T ¥pNoT TNG.
To yeyovog awtd emnpedlel CNUAVIIKA TIG OIKOVOUIKEG KATOGTAGELS TOV OVIOTITOV,
dedopévou 0Tt mepimov T0 1/3 TV OUEPIKAVIKMOV OVTOTNTOV £KOVAV ¥PNON OVTNG,
AMOYy® TOL YOUUNAOTEPOL (POPOAOYNTEOL EIGOONUOTOG 7OV  Tpoékvmte. [iveton
avtnmtd 0Tt M petdPfoocn ovt) Bo 0dNyNoEl Ge LVYNAOTEPES POPOAOYIKEG
VIOYPEDCELS KOl G YOUNAOTEPEG Aertovpyikég Tapelokés poés. Emiong, pelémmoav

mv enmidpacn mov OBa €xer m petdPfoacn avt o€ OKovopKoLg OgikTe OMwG Yo

®Sedki, S. S., Smith, A. & Strickland, A., 2014. “Differences and Similarities Between IFRS and
GAAP on Inventory, Revenue Recognition and Consolidated Financial Statements”. Journal of
Accounting and Finance, VVol. 14(2), pp. 120-123



TapAdELypa, ot Ogiktec kepdopopioc, pevotdTTOC Kot @epeyyvotnroc. TéAog,
KatoAyouv 0Tt 1 petdfacn ovty o odnynoel omv Koatdption wo aSOMeTOV
YPNLOTOOIKOVOLUK®V KOTaoTAcE®V, KaO®OG Tar ATIXA mapéyxovv peyodvtepn sveéio
Kot vynAotepng moldtnrag HeBOdOVE  €yoviag MG OMOTEAECUO. TNV  TOPOYN
TANPOPOPLOV LUE GLVAPELL GTOVS YPNOTEG TMV OIKOVOLUK®DY KOTAOTUGEDV.

Ot Onyekwelu&Ugwuanyi (2014) e&étacav oto dpBpo tovg TIG HeEBOOOLG
amotipnong arobepdtov coppova pe to AITXA Kot TI§ EMATAOCELS TOL £0VV AVTEG
OTIG YPNHUATOOIKOVOUIKEG KATOGTAGELS TV ovtotTeV ot Niynpia. Avayvopilovrog,
romdv, 6t Ta AIIXA €yovv amlomotoet T PAomn yio TV AmoTiUno™ ToL amofEHaTOC
oe oyxéon pe ta US GAAP, ota omola Paciloviav ot ypNUOTOOIKOVOUIKES
KOTOOTACELS TV ovtotNTev ™S Nuynploag péxpt mpwv v gpapupoyn tov AIIXA,
TePLYPAQoVY TIG HeBddovg amotiunong omobespdtov ot omoieg eivol amodeKTEG
oopupova pe 1o Atebvég Aoyiotikd TIpdtomo 2 (AAIT 2 - 1AS 2) kou  pedetodv Tig
emdpdoelg g viobétmong tov. Emiong, mpaypatomoincov épevva oyeTIKA LE TO
eninedo cuppopeong oto AIIXA. ZOopeova pe v £peuva TPOEKLYE OTL, LOAOVOTL
apKETEG eToupeieg eiyav vioBetnoetl 1 ypron g pebddov amotipnong anobepdrmv
FIFO, eEaxolovBovce va vmapyel €vog aptBpoc €Tolpeldv o omoiog eméleye va
ypnowonotel t péBodo LIFO m omoia dev avayvopiletor omd to AIIXA.
Axolovfdvtag ™V Topamave HEAETN), Ol EPELVNTEG GUVIGTOVV GTIC OWKOVOUIKES
ovtotnteg ¢ Niynpiog va vioBemoovv 10 AAIL 2 omyv amotiunon amoBépatog
npokeévoy  va  gEacpolotel M ovykpodtra kot 1 oflomotio TV
YPNUATOOIKOVOULK®DY  TOVG  KOTOGTACE®MV KOOOTAOVIOG TEG OVIOYOVIOTIKES OF
TOYKOGULO eninedo.?

Ot Edori&Ohaka (2018), viobetddvtag v dmoyn O0tL 10 andbepa eivor Eva
OO TO GNUOVTIKOTEPO KOl TOALTILOTEPE KLKAOPOPOVVTO TEPLOVCLOK(G GTOLXElD OF
OmOlOONTOTE EUTOPIKN N Propnyavikn etoupeia, e€etdlovv TV EMPPON TG EMAOYNG
™G nefdoov amotipumong amofEpatog 6To KEPSOG, TO POPO Kol TO TEAIKO amofepo. H
peAén tovg ywpiotke oe 0Vo puépm. Il ocvykekpyéva, 6to TPOTO UEPOC, OPOV
KOTEYPOWOAY TO TAEOVEKTILOTO KOU TO UEOVEKTNUATO TOV HEOOI®V OmOTIUNONG

amofépatog FIFO kot Mécov Zrabuikod Kootovg (WeightedAverageCost- WAC)

7 Jeffers, A. E., Mengyu, W. & Askew, S., 2010. The Switch from US GAAP to IFRS - Implications
for Analysis Involving Inventories.. Proceedings of the Northeast Business & Economics Association,
pp. 48-54

®0nyekwelu, U. L. &Ugwuanyi, U. B., 2014. “Effects of IFRS Adoption on Inventory Valuation and
Financial”. European Journal of Business and Management, Vol.6(No.8), pp. 29-34
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KOl TOV TopoyovIiov Tov EMOPOLV GTNV EMAOYN] TNG KOTAAANANG pebddov
OOTIUNONG, TPAYUATOTOINGOV VITOAOYICHOVS Y10 VO EVIOTICTEL Kol VO TPOGOI0PLoTEL
0 avTiKTLTTOg TV 0Vo TapaTdve PeEBOSWV amOTiUMoNG amoBENTOC oTa KEPOT|, TOVG
@OpovG Kol TO TEMKO amdbepa. Xt0 0e0TEPO WEPOG NG WEAETNG TOVG, TApONKe
OEYHOTOANTTIKA 1) YVOUN amd 47 YVOOTES TOV AVTIIKEWEVOD, Ol 0oieg avaAvOM KoY
YPNOUOTOIDVTOC TO oLVIEAEOTH ovoyétiong Pearsonproduct — moment (PPMCC),
TPOKEUEVOD VO, 0TOdEIEOVY TNV VITOPEN GNUOVTIKNG GLGYETIONG METAED TNG EMAOYNG
™G HeBOdoL amotipnong amofERTOC Kot TOL KEPAOLS, TOL POPOL KOl TOV TEAKOV
amofépatog. Amd ) perétn, KatéAngav oto cvumépacua 6Tt 1 EMA0YN TOV HeBOdWV
amotipunong omobépatog emnpedlel queca to k€POOS, TO EOPO Kot TNV ol Tov
TeMKkol amofépatog omolacdmote eToupeiog, kKabdg emiong emiPefoardOnke Ko M
VIapEN oG TOAD 1oYLVPNG GVOYETIONG LETAED TNG EMAOYNS TG HEBOSOV OmOTIUNGNG
amofEUATOg Ko TOV  KEPOOVG, TOL POPOL Kot TNG a&iog TOL TEAKOD amoBENATOg Kot
®¢ €K TOVTOL TOVICAV TNV avAyKN ot gtaupeieg vo eEetdlovv pe KPITikd TVELLA TIG
peBOd0LG amoTiunong TV amrofeldTOV TPV aTd TNV smkoyﬁ.g

Ot Ionescu, etal. (2018) avayvopisav 610 dpBPo TOLE TN CNUAVTIKOTNTO TNG
EVVOL0G TOV OmOBENATOS TOGO MG KVKAOPOPOVV EVEPYNTIKO, OGO KOl MG TEPLOVGLUKO
otoyelo kéBe ovromtoag. Mehetdvtag Tig peBoddovg amotiunong tTov arobepdtov
KATEANEOV GTO GLUTEPAGHO OTL TOGO 1 OKOVOULKY] BE0M TV OVTOTT®OV 0G0 Kot 1
OKOVOUIKY] 003001 TOUG emMpedlovtol GUECH amd TNV EMAOYN TNG EKACTOTE
pedddov amotipunong, kabmg M kabepio Exel SUPOPETIKO OVIIKTLUNO GE OVTEC.
[Maipvovtog yio mapdadetypa pio vwobetiky etaupeia Kot vroroyilovtag tnv a&io Tov
amofépatog oto TEAOG TG YPNOMNG HE O1dpopeg neBdOOVS amoTiunons, LEAETOVV TMG
t0 omotélecpo G  kABe pebBodov emmpedler o oepd  amd  Poacikoig
YPNUOTOOIKOVOLIKOVS Ogikteg Ommg Yo mapddetypo oo ROA, ROE 1 akdépa kot o
TpEYOV SEIKTNG PELOTOTNTAG Kot TO KEPAANLO Kivnong. Q¢ ek T0HTOV, KOTAAYOLV OTL
ot vrevBuvor yia v emhoyn g nebddov amotipnong Tov amobepdtomv Bo Tpénet va
Aopavovv voy”n Tovg, OYl HOVO TNV EMPPON TG ekdotote peBdoov ota kabapd
OmOTEAECUOTO OAAG Kol G GAAO OMOTEAEGUOTO Kol OEIKTEC OV APOPOLV TNV

. . , , . , 10
amOO00T TNG OVIOTNTOG KOt XOPaKTNPILovY TNV 0IKOVOUIKY KOTAGTOOT] TNG.

°Edori, D. S. &0haka, J., 2018. “Implication of Choice of Inventory Valuation Methods on Profit, Tax
and Closing Inventory”. Account and Financial Management Journal, Vol. 3(Issue 07), pp. 1639-1645
10IOneSCU, L., Toma, M. &Founanou, M., 2018. “Applied Analysis of the Impact of Inventory
Valuation Methods on the Financial Situation and Financial Performance”. Valahian Journal of
Economic Studies, Vol. 9(Issue 1), pp. 67-76
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KE®AAAIO 3°
EIZXATQI'H XTA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHX ANA®OPAX

3.1 Iotopwn} Emokoénnon

To 1973 Eekivnoe pio Tpoomdbeia KATAPTIONG KOt £KO00NG AOYICTIKMV TPOTLIIMV TO
omoia Oa epappolovtoy amd OKOVOMIKES OVIOTNTEG TAYKOGUIMG. XtV mpoomadsia
vt apyKd Edafav HEPOS avTmpdS®mMTOL TV YOP®V TG Avotpariag, ¢ [aAliog,
¢ [epuaviag, tov Hvopévov Baciieiov, tov Hvouévov Tlolteidv g Apepikng
(HITA), g lamwviag, g IpAavdiag, Tov Kavadd, tov Me&uod kot g OAlavdiog
Kol dpvoav mv Emtpomn Atebvav AoyloTIKOV [Ipotimev
(International AccountingStandardsCommittee — IASC).*

Yxomog g IASC ftav 1 €kdoomn AoyioTik®Vv mpotHimwv Ta omoio Ho NTav
debvag amodektd. H Emtpony| Aertovpynoe and 10 1973 £wg 10 2001, exdidovtag 41
npdtuma, ta omoio. ovoudlovtal AeBvn Aoyiotikd Tlpdtoma (AAID). Avauesd tovg
Bpiokovtot ko TpoTLTaL TOL OMoia ite Eyovv kaTapynOel eite £xovv avabewpnBet site
&xovv avtikotaotadel.

To Méaptio tov 2001, 1 IASCrpoymdpnoe o€ avadiopydvoon Kot avacHoToon
™M ®G UN KEPOOGKOTIKOG opyaviouds, pe €dpa v molteio. Delaware tov HITA, o
omoiog elvar pntpikn| etorpeion Tov XvpPoviiov Aebvav Aoywotikodv IIpotimwv
(IASB), tov ave&dptntov @opéa 0 omoiog givar vevBUVOG Yoo TNV KOTAPTION Kot
€KOOON TOV TPOTOT®OV, oL amd TOTE Kol oto €€Ng korovvronr Aebvi IlpoTuma
Xpnuotootkovopkng Avaeopds - AITXA (InternationalFinancialReportingStandards
- IFRS). To IASBéyet v €6pa Tov 6t0 Aovdivo Kot 0 6KomdG ToL givar 1 avamTuén
kot 1 €ykpton tov AIIXA ta omoia Oa mapéyovv modtnto 6TV TANPOPOPNOY| TOV
YPNOTOV TOV YPNUOTOOIKOVOUUK®V KOTOoTAcE®V Kol Oo amolapfdavovv gvpeiog
amodoyns. To IASB, to omoio Asttovpyel vd v enifreyn tovlFRS, acyoleiton pe

ta texvikd {ntuata tov IFRS, 6ntmg eivar n mpogtoacio kot n ékdoon tov AIIXA,

MNgyKdKng, X. L., 2015. Awbvy TIpétuna Xpnpotootkovoukng Avapopds, Oswpio kot Eeappoyéc.
Oeccorovikn: Aglpdpog Aoyiotikn Exdotikdog Oikog, oel. 25
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KaBmOG Kot M €yKplon Kol 1 €KO00N TOV AEPUNVEIDY TOL TPOEPYOVTOL Omd TNV
Emtpomm Aepunveudv, n omoia cvvepydleton pe to Atotkntikd ZvppodAlo yio v
EQUPLOYY TOV ATTXA. ¥

Amd 1o AeképPpio 2016, to Atokntikd Zoppovio tov IASB amoteieiton and
14 péln, and ta omoio opiletan évag [podedpog kat Evag Aviumpdedpog. H Onteia tov
HEA®V apykd opiletar Yoo TEVTE £T1) Kot TN SL0CPAAIGT) TG YEOYPOUPIKNG 1GOPPOTTING
ot Béoeig katavépovion o¢ eénc: Téooepa péAN amd Apepikn, téooepa HEAN Acio/
Qkeavio, téooepa pEAN and Evpomn, éva péhog amd Aepikn kot éva uéhog omd
OTO10ONTTOTE nsptoxﬁ.13

H Evponaiky ‘Evoon,avayvopifoviag to Oetikd avtiktomo mov elyov to
AITXA kot otpildpevn oty avaykn dnpovpyiag piag eviaiog ayopdc otny onoia Oa
EMUTPENETOL 1 EAEVOEPN SlaKivomn KEPAAAIOV Kot EPYATIKOV dUVOKOD, TPOTEVE TNV
VROYPEMTIKN €Qaproyn Toug omd to 2005 amd OAeg TG E1ONYUEVEG GE OPYOAVOUEVES
YPNHUATIGTNPLOKES ayopeg eToupeieg otnv Evpomaikn 'Evo)csn.14 Qg ex tovTOL, amo 1
Iavovapiov 2005 kot o1 EAANVIKES EIGNYUEVEG ETOPELEG OPEIAOVLY VO GUVTAGGOVV TIG
YPNUATOOIKOVOUIKES TOVG KATOOTAGELS akoAovBovTag ta AIIXA, coupmva pe tov
Kavoviopd 1606/2002 g Evponaikig ‘Evoong xaboc kot tov N. 3229/2004 g
EMnvikng Anuokpoatiog. Emiong, evBappOvetor M mpooipetikny epappoyn Ocmv
etoupeldv embopodv va 10 Tpacovv pe v mpoimdheon TG TEVTOETOVS EQPAPLOYNG
tovg, Kabmg kot 1 epapproyn tov AAIL ivor deopevtikn kot yuo amd Tig Quyatpucés

TOV ETAUPELDV OVTOV, EQOGOV VILAPYOLV.

3.2 IMhaiow Kataptiong tov Owovoptkov Kataotdoemv

To 1989 ekd06Onke 10 TAGIGIO KOTAPTIONG TOV OIKOVOLUK®V KOTOCTACEWV Omd TNV
Emtpom Aebvov Aoyiotikov Tlpotdnmv, 10 omoio apopd Toug Aoy1oTikoHg KavOveg

KOl TI§ TOMTIKEG TAve oto onoia mpénel va Pacilovror ta [Ipdtuma étol wote va

12 S1epavov, K. 1., 2019. Xpnuatookovopkhy Aoytotiky pe Baon to EAAviké kat Aebviy Aoyiotikd
[Ipétuma. 21 'Exdoon emy. @eccarovikn: UniversityStudioPress, cel. 338

B Stepavov, K. 1., 2019. Xpnuatoowkovopkhy Aoytotiky pe Baon to EAAvikéd kot Aedviy Aoyiotikd
[potuma. 21 'Exdoon emip. Oeccorovikn: UniversityStudioPress, oel. 338

14N8y1<6u<ng, X. L, 2015. Awebvn IIpdétora Xpnpoatootkovopkng Avogopds, Osmpia kot Epappoyés.
Oeocorovikn: Agpdpog Aoyiotikn Exdotikog Oikog, ceA. 26-27

14



emrelécovv opBd 10 okomd Yo Tov omoio Beomiomkav.To mAaiclo Katdptiong dev

OLUVIOTA AOYIOTIKO TPOTLTO KOl MG €K TOVTOL OEV LIAYOPELEL TNV EPUPLOYN

OTMOL0GONTOTE AOYIOTIKNG TOMTIKNG 7OV aQOPd €iTe TNV ovayvoplon e&ite v

OMOTIUNOT TV GTOYEI®V TOV svspynnKoi).lS

To mhaiclo acyoleiton Kupimg ps:lG

e Tov kaBopiopd Tov GKOTOH TWV YPNUATOOIKOVOUIKDV KATUGTACEWV.

e Tov mPocGOIOPIGUO TOV TOWTIKOV YOPOKINPIOTIKOV 7OV TPEMEL VO
aKoAovBovvTol Kotd Tn GUVTUEN TMV YPTLUTOOIKOVOLIK®OV KATOGTAGEWDY

e Tovug opiopolg, Ta GTOLYEID TVYPTLATOOTKOVOUIKMY KOTAGTAGEMY KOl TOVG
TPOTOVS AVOLYVMPLONG KO OTTOTIUNGNG TOVG.

e  Tnv évvola 1oV KEQOAAIOV Kot TN J1OTPNOT TOL.

3.2.1 TKom6G TV YPNUATOOIKOVOUIKDV KATUGTAGCEWDV

O oKOmOG TV YPTUATOOIKOVOUIKAOV KOTOGTAGEMV E1VaL VO TOPEYOVY GTOVG YPT|OTES
QLTAOV TNV OTOPOiTNTN TANPOPOPNON GYETIKA He TNV Oowovouky B€om, Kot Tig
HETOPOAEG QVTNG, KOl TNV OTOOOTIKOTNTO UIAG OVTOTNTOG OAAL Kol OAEG EKEIVEG TIC
TANPOPOpieg Ol omoieg elval YPNOULES Y10 TOVS YPNOTEG HE GTOYO VO, UTOpPOovV Vol
AGPovV  YPNUATOOIKOVOLIKEG OmOPAcES. €26 YPNOTEG TV  YPTLUTOOTKOVOLKDV
KATAOTACEDV Oempobvtal OAot ekeivol TOv KaAovvTal va EpOovv G EmaT e OTEG,
VO TIG HEAETNGOLY, VO TIG KOTAVONGOLUV KOl VO KATOGTOOV 1KOVOL VO TAPOLV O
kaBévag T Ok TOov OIKOVOUIKY] amoact. Tétowor ypnoteg eivar m Emitponn
Keporatayopds, ov opkwtoi eheyktés, n Emitponny Aoyiotikig Tumomoinong kot
EXéyyov (EATE), dwbpopec emomtikéc apyéc, to Xpnuatomototikd Idpopata, ot

HETOYOL, O1 VTOYNPLOL EMEVOVTES, Ol TIOTMTES, Ol EPYALOUEVOL Kot TTOAAOL AAAOL.

BGrantThornton, 2004. Awbviy TIpétoma Xpnpatoowovopkic Avagopdc, LER.S. Avalvtiky
Hapovoiaon. 1 'Exdoon emp. AGnva: GrantThornton, oeh. 21

16N8y1<6u<ng, X. L, 2015. Awebvy IIpétora Xpnpotootkovopikng Avapopds, Oswpio kot Eeappoyéc.
®socalovikn: Agpdpog Aoyiotikr] Exdotikdg Oikog, oel. 37
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3.2.2 T1owoTIKA {OpOKTNPLOTIKG

Ta mooTiKG  yopokTNPoTIKd amd To  omoio.  7pémel  vo  Si€movtal Ot
YPNLOTOOIKOVOIKEG KOTAGTACEL, Ywpilovior o€ POCIKA YOPOKINPIOTIKE KOl OF
YOPOKTNPIOTIKA TV  omoiwv M Vmapén  evioyder  1Tn  xpnodtIo  TOV

PN LOTOOIKOVOLUKADV KOTAGTAGEDV.

10 factkd yopakploTikd Tepthapfiavovtat:

e H ouvapewo (relevance): H ovvigeln tov AoyloTikov peyebodv  mov
TAPOVGLALOVTOL GTIS YPTLUTOOIKOVOLUKES KOTAGTAGES TPEMEL vaL glvar TETO0
OV VO KOOGTOOV TIG TANPOPOPIEG MPEMUES KOl TKOVES VO, KOADWYOLV TIG
avlykeg TV ¥pNoT®V vrootnpilovtdg Tovg ot Sdikacio ANYNG UG
OUKOVOULKNG aTOPOCNG.

e H onpovukétnro (materiality): H onuavtikémmra tov AoyloTikdv peyedmv
OV TAPOLGLALOVTOL GTIS XPNUOTOOIKOVOUKEG KATAOTACELS KpiveTal Kupiwg
amo To YeYovog N mopdAElyYN M N Tapomoincn £vOg N Topamdve ototyeimv va
emnpedlet T dadKacsion AYNG HOG OKOVOULKNG amO@AoTG 1) OKOLLL KOl VoL
petaBdiet nv 010 TNV andEao.

e H axpifodikon napovsioon (faithfulrepresentation): H a&omiotio mov mpémet
Vo OEMEL TIC YPNUOTOOKOVOUIKES KOTOOTACES omoteleiton omd  Tpia
OLOTOTIKA, TO OMOiC VLWOYOPEVOVY OTL TO OIWKOVOUIKA OTOlXElo 7oL
nopovoldlovtol wpémel va givar i. TANpM, i avrikepevikd ko iii. Xopig

oVGLHON AGON.

Emniéov, obpopwva pe 1o ITAaiclo, vmépyovv kol yopoKTNPloTIKE T Omoio
EVIOYLOVY TNV TOWOTNTO TV YPNUATOOKOVOUIKADV KOTAGTAGE®Y, OTMG Yo
Topddelyo. M GLYKPGWOTNTA, 1 emoAnBevoiudtnTe, M emkopdTNTE KOl M
katavontotnto. H ocvykpioywomra divel m duvatdtnta 6To ¥pNoTn vo cLykpivel
TOAD EVKOAN GCULYKEKPIUEVEG TANPOPOPIEG WHE TIG OVIIGTOLXEG TANPOPOPIES TOV
TPOTYOVUEVOL €TOVG NG 101G ovidtnTag, Kabmg €miong Kol UE TIG OVTIOTOLYES
TANPOPOPies TOL 1310V £TOVG SLaPOPETIK®Y ovioThtwv. H emainbevoipudtnta evicyvet
Vv vapén ™ axpifodikamg Tapovsioons, Kabmg aveEdptnTol ¥p1oTEC LEAETOVTOG

TIG 1018¢ KOTAOTACES UmOpoUV vo kKatoaAnovv oe mapopown cvumepdopoto. H
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emkopdtTNTOL VITooTNPilel T SwdiKacia ™S ARYNG omo@doewmv, Kabmg ot
mAnpogopieg eivar Swwbéoueg ko n peAétn tovg mailer kaboplotikd poéAo o1
dwdkacio avt. TéLog, 660 aPopd TNV KATAVONTOHTNTA, Ol OIKOVOUIKES KATUCTAGELG
oV cuvtdocovtal o¢ Ba mpénetl va elvan TepimAokeg kol vo divouv tn duvotdtTa o€
KéOe evolaPepPOUEVO ¥PNOTNG, TOL O100€TEl pio PETPLOL YVDOT OIKOVOUIKDV Kot
AOYIOTIKNG , OTMOG emioNC Kol TN 100N VO LEAETNGEL TIG TANPOPOPIES LE TPOGOYN,

.17
VOl TIG KOTAVOT|OEL.

3.2.3 Opropoi kon Xtoyeio Xpnpatoowkovokov Karaotdosmv

To IMAaicto opilel GTL O1 YPNUATOOIKOVOIKES KOTAGTAGELS TPEMEL VAL GLVTAGGOVTOL
oOLPOVO LE PACIKES 0pYES OTMG €lval Yo TAPAdEYHO M OpyN TNG CLVEXIONG TNG
EMYEPNUOTIKNG dpaoTnpotnTog (goingconcern) kot 1 opyn TOV 0e0VAELUEVOV
(accrualassumption). Emiong, opilet Ot1 oOTOWKEI0 OKOVOMIKOV KOTUGTAGEMV
Oewpeiton exeivo amd to omoio vmdpyer N WOAVOTNTO UEAAOVTIKNG OLKOVOUIKNG
OEELELOG YLOL TV OIKOVOULKT] OvTOTNTO [E TNV omoia oyetileton 1o otoryeio ko n agia
N 10 KOGTOG TOV UTOPEL VO TPOGOIOPIOTEL [ aétomcri(x.ls
EmumAéov, mapéyel opiopong avapopikd Le To GTOLEID TOL EVEPYNTIKOD, TOV
nantikov, g Kabapng Béonc, tov £60dwv kol Tov €£60wv.Ta otoyeio mov
ocvvdéovton dueca pe v Katdaotaon Owovouikng @éong kot  mopovstalovtol o€
avtn) eivonr tactoryeion Evepyntikov, tov [abntikod xor g Kabaprig @éong. ITwo
GUYKEKPLULEVAL: 19
o Q¢ otoyeion Evepyntkod 1 aAMdg ¢ mepovoiakd otovyeioopilovior ot
OKOVOLKOL TOPOL Ol OToiol EAEYYOVTOL OO TNV OWKOVOULKY] OvTOTNTO KOl
TPOKVTTOVY MG OMOTEAEGUO TOPEADOVI®OV YEYOVOT®V KOl OO TO Omoid
avOLEVOVTOL LEAAOVTIKE OIKOVOLILKO OQPEAT Y10l TNV OTKOVOLUKT] OVTOTNTAL.
o Q¢ otoyeio [Mabntikod 1 aAMdg MG VIOYPEMGELS 0pilovTaLl Ol OTKOVOULKEG
OPEINEC TNG OIKOVOLIKNG OVTOTNTOG Ol OMOIEC TPOKVTTOLY amd TopeABOvVTa

yeyovoTa Kol 1 O1eVHETNOT TOVG OVOUEVETOL VOL 0OTY|GEL GE EKPOT] TWV TOPWOV

TOV EVOMUATAOVOLV OIKOVOULKE OQEAT.

"Neykbing, X. 1., 2015. Awebvij ITpotuma Xpnpotootkovoptkts Avagopdc, Ocwpio kot Epappoyéc.
Osocalovikn: Agpdpog Aoyiotikr] Exdotikdg Oikog, oel. 39

8Conceptual FrameworkforFinancialReporting 2010, map. 4.38

19 Conceptual Framework for Financial Reporting 2010, mop. 4.4
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o Q¢ otoyeia Kabapn ®éon 1 adlwg Towe Kepdrato opiletar to vdéioumo g
SPOPAC TOV ATOUEVEL APUPDOVTOS TIS VTOYPEMCELS amd T0 Evepyntikd g

OTKOVOLUKNG OVIOTNTOG.

Avtiotoiyme, T é5080, ko T ££08a opitovrar mg eEfc:

e 'Ecoda &ival ot avENCELS TMV OIKOVOLIK®OV MQPEAEIDV KOTA TN S1ApKEWD TNG
AOYIOTIKNG TEPLOdOL gite pe TN popon ovénoewv 1M Peiltidoewv TV
TEPLOVGLOKAOV OTOYEIMV €1TE PE TN HOPPN UEIDCEMV TMOV VTOYPEDGEMY TOV
Exovv wg amotéreoua v avénon g Kabapng ®@éong (extdg amd exeiveg mov
oXeTILOVTOL LE TIG EIGPOPES TV UETOYWV).

o 'EEoda elvar o1 LEIDGEIS TOV OIKOVOLUKOVOPEAEIMV KOTE TN SpKED TNG
AOYIOTIKNG TEPLOJOV EITE LE TN LOPPON EKPODV 1| LEUDGEMYV TV TEPLOVGLOKDV
otoyElov gite pe T HOPEY] AVENONG TOV VIOYPEDCEMV TOV EXOLV MG
amotédespo Tt pelowon e Koaboapnig Oéong (extdc amd eketveg mov
oyetiCoviot pe d1avoun e HETOXOVG).

r 14 14 I4 VA (A 21
Téhog, avagépetat 6TV £vvola TOL KEPAAaiov Kot T SloTipnoT| Tov.

% Conceptual Framework for Financial Reporting 2010, map. 4.25
2! Conceptual Framework for Financial Reporting 2010, map. 4.57 - 4.65
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KE®AAAIO 4°
AITIOGEMATA

4.1 Ewoayoyn

Ta amoBépata avikovy ota Bacikotepa pépn tov Kukhopopothvtog Evepyntucod twv
EUTOPIKAV Kot Propnyavikev emnyelpnoemv. H emtoymg dwoyeipion adhd ko 1 cwoth
TOPOKOAOVONGY TOVG amd TIC OWKOVOUKEG OvtotNnTeg Umopel va 0dnynoel oty
avEnomn ¢ anodoTikdOTNTAg Tovs. H peimon tov Evepynrikod mov mpoxvntel gite and
TNV TAOANCT EUTOPELUATOV €lTE OmO TN YPNOWOTOINGTN TPAOTOV VAD®V GTNV
TopAyOYIKY oladikacio dnuovpyodv pia avénorn tov KOGToug TOANOEVTOV 1 TOV
KOGTOVG avorlmBEvimv avtictolyo oty owovoukn ovtomta. H ouowm pon tov
anofspdtwv odnyel omv avaykn mapakolovdnong tovg, kabmg oto TEAOC KAOE
XPNONG Ol OIKOVOMIKEG OVTOTNTEG VTOYPEOVVIOL VO, KATOYPAYOLV TO TEMKE
amofépata mov Ppickoviotl 6T amobnKeg TOVg Yo va. cuureptAdfovy v a&io Tovg
omv Katdotaon Owovopikng @éone. Qotdco, n 1 ayopds tov amobepdtov dev
TOPAUEVEL 6TOOEPT] KATA TN OBPKELD TNG YPNONS Kol O VITOAOYIGHOS NG 0Eiog TOv
TEMKOV 0mofEpatog kabdg Kot 10 K66Tog TwANfEévav 1 avadlwBiviov (avaldoywg
OpPAGTNPLOTNTO TV OIKOVOULK®Y OVTOTHT®V) ennpedletol omd 1 pnébodo amotiumong

, , . 22
Tov B EPAPUOCEL 1] OIKOVOLLLKT OVTOTNTA.

2 Ytepdvov, K. 1., 2019. Xpnuatootkovopkn Aoyiotikn pe Baon ta EAAnvikd kot Aebvi Aoyiotikd
[potuma. 21 'Exdoon emip. Oeccorovikn: UniversityStudioPress, oel. 142-143
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4.2 Opwopoi

4.2.1 AmoBépato

Ta anoBépata Adym tov TEPLOPIGUEVOL YPOGVOL {ONE TOVG OVIIKOLV GTO KUKAOPOPOULV

EVEPYNTIKO TOV OIKOVOUK®OV OVIOTNTOV KOl ATOTEAOLV o omtd TI GNUOVTIKOTEPES

KOTNYOopieg TOV. XT0 KUKAOQOPOVV evePYNTIKO TephapPdvovton opddeg otoryeimv ot

OmOo1Eg OVOUEVOVTOL VO LETATPOTOVY GE YPNUOTIKEG LOVADES LLE TV TAOANGT TOVG 1| VA

YPNOOTomBoHV OTIC JPACTNPLOTNTES TMV EMYEPNCEOV KOTA TN OdpKEWL HLOG

xpnons. O xaboprotikdg poroc twv omobepdtomv opeideton oty emidpacn mov

O0KOUV GTIG YPMNUATOOIKOVOUIKES KOTOGTACELS TOV ETALPEIOV Onwg Oa avoivbel oe

TOPUKATO KEPAAOLO.

AmoBépata glvor Ta TEPLOVCIOKA GTOLYXEID TOL omofa:?

¢ Auwrtifevtor mpog TOANGT oT0 TAAICLH TOV KOKAOL EPYOCIDOV OGS OIKOVOUIKNG
ovVTOTNTOG

e Bpiokovtolr ot 0001Kacior TS TOPAY®OYNG TPOKEUEVOD VO, KATAANEOLY GE
TAOANGCT 6T0 TAOIGLO TOV KOKAOL £PYACIAOV TNG OIKOVOUIKT|G OVTOTNTOG.

e  XpNGOTOI0VVTAL Y10 TNV TOPAYWYTN TOV TEAKOV TPOIOVTOG 1 Y10 TV TOPOYY|

VINPECLDV.

4.2.2Ka0apn pevstomomoiun aia

KaBapn pevotomomoiun a&io eivor n EKTILOUEVT TN TOANONG TOV omofEUATOV TOV
ocuvNOn KOKAOL €PYACIOV MG OIKOVOUKNG OVIOTNTOC, HEWOUEVT] KOTE TO. KOOTM

OAOKANPOOTG KO TOL EKTILMUEVO VoYK KOGTN TOANGNS TOVG. 24

2 Tpatoydime, N. I'. &Bpovotovpne, I1. K., 2002. Awbv Aoyotikd [poétoma & Aepumveies,
poaktiky Avdlvon kot Epunveio pe Aoyiwotkd IMapadeiypata Eeappoyng. Abnva: Exdoceig
Ytapovin, oek. 74

2 AATI 2, map. 6
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4.2.3 Evhoyn A&ia

EvAoyn aia eivar 10 mocd mov Ba Adpfove KAmolog yio TV TOANGCT €VOG GTOLXEIOV
TOV gvepyNTkKoy 1 mov Ba kaTtéPoAe Y100 TO OOKAVOVIGHO HIOG VTOYPEDMONG OTO
TAOIGLOL LG KAVOVIKNG GUVOAAAYNG GTNV 0yopd, HETAED 000 LEPDV TOL AEITOLPYOVV

pe t B€Anon rovg.25

4.3 Katnyopieg AmoOepdtov

. , , . .26
Ta amoBépata propovv va dtakplfovdv 6TIg TOPUKATO KOTNYOPIES:
e Eumopedpota : Ta gpumopevpata eivar too vAMKA ayafd Tov amoKTdOVTOL Kot

npoopiloviat yio TOANCT).

e [Ipoidvta éropa kot nutedn): [poxettar yio to A ayodd mov mapdyoviot
oo TNV 01 TNV OKOVOUIKY] OVIOTNTO TPOKEWEVOL Vo TwAnBovv Kot gite

elval oAoxAnpopéva gite Bpiokovtal og koo otddo eneepyaciog.

e Buoloykd meprovotaxd otoryeio: [Tpokerrar ya ta {oa (ev {on), Ta eUTE Kot
To. O0EVIPO. TO Omoiet €YEL OTNV KOTOYN TNG 1M OWKOVOUIKY OVTOTNTO Kol

npoopilovtot Yo TOANOT).

e Ymompoiovta: To vmompoidvia eivor ta vAKG oyafd mov mapdyovton

ToPAAANAL e T KOPLo TPOTOVT amd 101eC TPAOTES VAES.

o  YmoAeippoto: Ymoleippota eivorl n «@Opoy TG mopaymyikng Slodikaciog Tov

TPOKVITEL OO TNV EMEEEPYACIO TV TPATWV.

PNeykakne, X. I, 2015. Awebviy Ipotomo Xpnpatoowovopkic Avagopéc Ewdud Ofpato.
®socalovikn: Agpdpog Aoytotikng Exdotikdg Oikog, oel. 197

% Ytepdvov, K. 1., 2019. Xpnuatootkovopikn Aoyiotikn pe Baon ta EAAnvikd kot Aebvi Aoyiotikd
Mpoétuma. 2nExdoonemy. ®eoocarovikn: University Studio Press, ogh. 120-121
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o Tlopaymyn oe e&€MEN: H mapaywyn oe eEEMEN avapépeTar oTo LAKA eketva
To. OTtol0 KOTA TO KAEIGIHO NG YpNong Ppickovial akoOUo GTNV TOPAYWOYIKN

dadkacio kot 0gv pmopovv vo Bempnbovv wg Etopa [poidvra.

o Jlpodteg wor Pondntikég vAeg — vMKA ovokevaociag: Or mpodTEG KO 01
BonOntikég vAeg eivar eKeiveg OV YPNOLLOTOLOVVTAL Y10, TV TOPAYMOYT| TOV
TPolovTV. YAIKA GuoKevaciog &ival ovtéd Tov YPNGIULOTO0VVTAL Yo TN
oVOKEVAGTO TOV TOPAAAUPAVEL O ayopacTiG Hall LE TO TEAIKO TTPOidV Ympic

EMTAEOV YPEDON).

e  Avoiootua: TIpokertoar yioo T VAKE OV OMOKTA 1) OWKOVOUIKY] OVIOTNTO
TPOKEWEVOD VO TO. YPNOUYOTOGEL OTN OlAdIKAGIO TAPOy®YNS Yol TN
CLVTNPNOTN TOV TAYIWV TEPLOVOIOK®Y NG otowyeinv dacporilovtag v

g0pvOuUN Aertovpyia TovG.

e Avtalioktikd mayiov ototyeiov: Tlpoxkeitat yioo vAKG mov Y¥PNGYLOTOL0VVTL
OTN GLVINPNON KOl TNV ETICKELY] TOV TAYOL €EOMAIGUOD TNG OUKOVOUIKNG

oVTOTNTOG.

e FEion ovokevacioc: H ovokevosio towv mpoidviov mov maporapPdaver o

ayopaoTnG CLVNOMG LLE TN CLUEMVID ETGTPOPTG TOVC.

Onwg mpoavagépnke, to amobfépata eivon eite Ta ayabd ekeiva mov omokTd Ko
gUmOpeVETOL KOTA TO GLVNON KUKAO €PYOCUDV TNG MO, OKOVOUIKY oviotnta, &ite
VMK OV GUUUETEXOVV GTNV TOPAYOYIKY O1001KOGI0 UG OIKOVOUIKNG OVIOTNTOG
(mpddTeg VAEG, MUITEAN, £TOO. TPOTOVTO, KTA) TPOKEWEVOL Vo OAOKANpwOel M
dwdwacio ot Kot va KatoAn&ovv oty toinon. Onwg Ba avaivbel ko mapokdto,
yivetal Katovonto 0Tt Bacikotepo pOAO 6TV £vvola Tov amofépatog mailel o oKomdg
Yl Tov omoio amoktNOnKe 1 TapdyOnke To oToryEio ALTO TOPE 1| LAIKN VTOGTACT] TOV
ot kebovth. 2’

Amo AOYIOTIKNG TAEVPAS, TO OmOBEUATO OmOTEAOVV OMUOVTIKO KOUUATL TV

YPNHATOOIKOVOUIKAOV KATOGTACGEDV TOV OVIOTHT®V, KOONDS cuvietobv, cuvibme to

“’Grant Thornton, 2004. Awbvii TIpdroma Xpnuatoowovopukic Avagopds, LF.R.S. Avodvtiki
Hapovoiaon. 11 'Exdoon emp. AGnva: GrantThornton, oe. 92
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HEYOADTEPO OTOXEID TOL KLKAOQPOPOVUVTOG EveEPYNTIKOV, Kobopilovy opKeETOVG
aplOUOdEIKTEG - OMWG Yo TOPAOEYUO KUKAOMPOPLOKY TOYVTNTO OmoOEUdTOV 1
Aertovpykd kol eUmOPKO KUKAO - gpapudlovrar evarloktikég pébodor otnv
AmOTIUNGN TOVG, EMNPEALOVYV TO KOGTOG TOANOEVI®MV Kot TV €600®V, OTWG eMioNG

KOl T®V VTOAOYICUO TV POPOAOYNTEMV Kap&bv.zs

4 4AAeBvég Aoyotiko IlpoTomo 2

To Awbvéc Aoyotikd Ilpodtvomo 2 avo@EépeETol GTO AOYIOTIKO YEPIGUO T®V
amofepdtov. Mo cvykekpuéva, Teptypapel Tov TPOTO TPOGIIOPIGLOD TOL KOGTOVG
TV omofepdtov Kabdg avtd dwdpapotilovy kaboptotikd pOAO GTIC OIKOVOUIKES
KOTOGTAGELS TOV OIKOVOLUK®V oviothtov. Ewdwdtepa, n arotipnon tov arobepdtov
&xel dueco avtikrvmo oty Katdotaon Owovopkng Oéong, kabmg napovcidleton o
avtnVv N a&ia Tovg, aArd kot oty Katdotaon AToteAecHITOV Kol AOITAOV GUVOAK®OV
€600V HEGM TOL KOGTOLG TANOEvTv. EmmAéov, to AAIL 2 meprhopfdvel kot
AOYIOTIKT] OVTILETOTION OTIS OMOEG VLMOTIUNCEL, UTOPEl Vo, TPOKLYOLV Ot

arofépara.

4.4.1Medio E@appoyig

To IIpétomo avtd epoappdletar oe OAeg T Katnyopieg amobepdtwv extdg amd TIC
TOPUKATO nspmto’acatg:zg
e Epyoaciec vrd extéheon mov wnydlovv and cuUPACELS KOTAGKEVNG, OTIG OTOIES
TEPAAUPAVOVTOL KOl Ol (GUECO OCUVOEOUEVES VLANPECIEG WHE TIC ONOIES
aocyoAeiton to AAIT 11.

e Xpnuatoowovopkd Méoa ta omoia mepriapBdvovror ota AAIT 32 ko AATL
39.

BNeykakne, X. L & Toyovakng II A., 2017. Eleyktik - Ecwotepucoc Ereyyoc Ocwpio kou
Epappoyés. @eocalovikn: Exkdoceig Aeipodpoc Aoyiotikn|, oel. 334

2 Ipotoydimg, N. I'. &Bpovotodpng, I1. K., 2002. Aebvfy Aoywotikd Ilpotoma & Atepunveieg,
[poaktiky Avdlvon kot Epunveio pe Aoywotikd IMapadeiypata E@appoyng. ABnva: Exdocelg
ZTaoVAN, oeA. 73
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o AmoBépata mov mPOoEPYOVIOL Oamd EMXEPNCELS UE YEMPYIKE KOl O0GIKA
TPOIOVTIO, OYPOTIKNG TOPOYy®YNS OAAE Kol amd EMYEPNOELS EEAYWYNG
OPLKT®MV, TO OMOle OMOTH®VIOL otV Koabapr pevotomomoiun o&ion Tovg
CULPMOVO LE TIG 1I0YDOVOES TPOUKTIKES TV KAAO®V OUTMV.

e Buoloywkd mepovolokd  otoyeion  mwov  oyetiovialr  pE  AYPOTIKEG

dpacTnPLOTNTES T 0Moio Kahvmrovrot amd to AAIL 41.

Emniéov, to AAIT 2 dev €xel epappoyn ommv amotipnon amofepudtov mov
KaTtEYoLV UECALOVTEG, Ol OO0l T AMOTIHOVV otV €0AoyN alio PEpEVN Kot To
KOGTN OV TPOKVTTOVV UEXPL TNV TOANGT. Ol S10pOopEG TOV TPOKVATOLY GTNV EVAOYT
a&la avayvopilovior o¢ képdoc N {nuia ko mepthapPavoviar oto AToTEAEGHOTO
Xpnong g n8p16600.30

Enopévoc, 10 egv Aoym Ilpdtumo €xer epapupoyn oe oamobépota Omwg ta
EUTOPEVLOTA EUTOPIKAOV ETUPEIDV, KOONDS TpoOKeELTAL Yo, oyopacsOévta vAKA ayadd
OV OTOKTAOVTAL Kot Tpoopilovial Yo TOANCT), 6€ £TOUO TPOTOVTO TOL TOPAYOVTOL
amod v 10t v emyeipnon mpokeévon vo TwAnBovv, ce MuTeEA) mpoidvta To
omoio. Ppiokovtol o€ KATOO0 GTASIO0 TOPOYMYIKNG O0OKACING KOl GE TPMTEG Kot
Bondnrtikég vAeg o1 omoieg YPNOUOTOIOVVTAL Y10 TV TAPUYMYY] TOV TPOIOVIWV TOL
npokertor va. moAnbovv. Oco aeopd Tovg TOPOYOLS LANPECIOV, O omobEépata
BewpovvTal T KOGTN TOPAY®YNG TOVS, ONAUON TO KOGTOG epyaciag Kot Aowmd £E0da
TOV OOGYOAOVUEVOD TPOCHOTIKOV, He TV TPolmdOeon OTL dev €xovv avayvoploTtel
aKOpo omd TNV OWKOVOULKY] OVTOTNTO TO, CYXETIKO £0000. OV OVTIGTOLYOVV GTO
TOPUTAVE® KOOTN. 3

Eniong, v v epappoyn tov AAIL 2 eivor onpovikd va dwyopilovron
EexdBopa o TEPLOVOLOKA oTotEl LeTAED TOVS Kot Vo U1 cLYYEoVTOL T omoBEpaTa
He T Tyl meplovotakd otoryeio. [a va emrevyBel avto givor Pacikd va eleyybet o
oKOmOG Yy Tov omoio amoktnOnke 1o oTorKeio avTd aveEApTnTa. TNV LAIKT TOL
Unéctacn.32 ‘Etol, og pio etoupeio mopaymyng NAEKTPOVIKGOV VTOAOYIGTMV, Ol
ToPayOUEVOL MAEKTPOVIKOT VLWOAOYIOTEG Tov  Ppiokovior otV omobnkn g

OLYKEKPIUEVNG ovtOTNTAG Kol mpoopilovior yw mwoANom avayvopilovior oTo

®GrantThornton, 2004. Awbviy IIpétoma Xpnuatoowovopkic Avagopdc, LER.S. Avalvtiky
[apovoiaon. 1 'Exdoon emp. ABnva: GrantThornton, cei. 90
Neykane, X. 1., 2015. Awbvi TIpdéroma Xpnpatookovopkic Avagopbc, Ocmpia kar Epappoyéc.
Oeocorovikn: Agpdpog Aoyiotikn Exdotikdg Oikog, cer. 130
®GrantThornton, 2004. Aebvr) TIpétvma  Xpnpotoowovopukng Avapopds, LF.R.S. Avolvtn
Hapovoiaon. 11 'Exdoon emp. ABnva: GrantThornton, ceh. 92
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eEVEPYNTIKO ¢ amoBepa, evd avtifétmg, o€ plo etaipeion TAPOYNS VANPECUOV
YPNOUOTOOHVTOL Yo TNV €0pvOun kabnuepiv g Asttovpyia ko avayvopilovrol

GTO EVEPYNTIKO MG TTAYL0 TEPLOVGLOKA GTOLYELNL.

4.4.2 'Evopén loyvog

To AAIT 2 epapuoletor amd TIC OKOVOUIKEG OVTOTNTEG Y0, ETNOLEG AOYIOTIKEG
nep1odovg mov Egkvovv v N petd v 1n Iavovapiov 2005. H epappoyn vopitepa
evBappivetat. Av n oviomta epappocel avtd 1o [IpodTtumo yramepiodo mov apyilet

pw Vv In Iavovapiov 2005, pénel va yvocotomolel 1o yeyovog 16,

4.4 3Anotipnon AnoOgpdtov

Xoppova pe to AAIL 2, ta amoBépata Bo mpémel vo amoT®VTOL 6T YOUNAOTEPY
TN petasd KOGTOVG TV anobepdtov Kot kabapng pevotonomaoiung asiog rovg.34
Mo v gdpeon Tov KOGTOVG TV amoBepdTmV TPENEL va. Aapfdvovtol voym
10 KOGTOG AyOpds, TO KOGTOG LETUTPOTNG KOl AOITES OUTAVEG Ol OTTOIES AUPOPOVV OVTO
KOl TPOKLITOLV £ OTOL Vo POAGEL TO TPOIOV GTNV TEAIKT TOV HOPEY| Kot £TOYLO
TPOG TOANCT. AVIIGTOlY®G, Yoo TNV €VPec TG Kobapng pevotomomoiuns a&iog
TPENEL VoL AaUPAVETOL LTOYN M T TOANCNG LELWUEVT KATA T KOGTI) OAOKANPOGNG

NG TOPUYMYNG KO TOL avoryKaio KOGTY TOANGNG.

% AATI 2, nap. 40
¥ AATI 2, map. 9
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[Mapdderypo:

‘Eoto emyeipnon «AEATA» divel ta mapokdtm otoryeio yioo To amofEpuatd e oto

TéA0G NG Ypnomng 2019:

, I'evuica Blropmyovucd
OLK(()) G(;Ofx' S i Ty "E&oda
[Tpoiov Top g' Apeongpyacio OAOKANP®OOT) TNG S ,
K(“,ﬁ TOPEYaIIAC TOMONG | TOANONG
vhdv dwdwkaciog twv A,B,I”
A 10€ 4€ 3€ 15€ 2€
11€ 3€ 2€ 20€ 3€
r 12€ 2€ 1€ 19€ 4€

Onwg mpoavaeéptnke, 1 anotipnon tov amobepdtov o mpénel va yivel ot
pucpdtepn a&io petadd g Kabopng pEVGTOTOMGIUNG Kol TG TIUNG KOGTOVS. [l Tov
vroAoyopd ™S Kabapng pevotomonoipng a&iag Oa mpémet amd TV T TOANGNS Vo
agapefovy ta £€00a EKEIVOL TTOL OPOPOLY TNV TOANGN TOL TPOIOVTOG KOl GTNV
TPOKEWEVT epinTmon, ta £600a mdANomS. Emopévmg, 660 agopd to mpoiov A 1
kaBapn pevotonomoun afloe vroioyiletor av ond ta 15€ agapécovpe ta 2€,
KatoAnyovtag omv T 13€. Avtiotoyo, n kabapn pevotoromoun aéia ywo to
npoiov B eivor 17€ ko yuo to mpoiov I' 15€.

And v dAAn mAevpd, 10 KOGTOG TV 0moBepdToV anotedeitol and Tpio
OLOTATIKA: TO KOGTOG KTNOMG, TO KOGTOG UETOMOINONG Kot dtdpopa €000, OV
oyxetiloviat pe 10 TPOIOV TPOKEWEVOL Vo EOACEL GTNV TEAIKT] TOL HOPOPT], ONAOON
£TOLHO TPOG TMOANGT. ZVVENTMDC, GTO TAPATAVE® TOPBEOELYIA TO KOGTOS TOV TPOTOVTOG
A vroAoyiletar av 610 KOGTOG aryopds o' kot B' vAdv (10€) mpocsbiécovpe v dueon
epyaoia (4€) ko ta I'evikd Biopnyavikd 'E€oda (I'.B.E.) (3€), katoinyovtog 0Tt TO
K606T0G TV amobépatog avépyetal oto 17€. Avtiotoiyme, yia to Tpoidv B 10 k60TOC
elvar 16€ ko yio o mpoiov I' 15€.

Q¢ ek TOUTOL, GLYKPIVOVTOS TO TOPUTAVE OTOTEAEGLOTO TPOKLTTEL OTL 1
amotipnon tov mpoidviog A Oa yivel oty kobapr| pevotomomoun a&ion Tov yroti
elvan pikpdtepn omd to k6otog amobépatog (15€ < 17€), evd avrtibBeta, 660 apopd to
poiov B n amotiunon Ba yiver oty tun kdotovg yroti givon pikpdtepn amd v

kaBapn pevotomomoun (17€ > 16€). Téhoc, n amotiunom vy 10 wpoidv I' divel
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akpPog 1o 1010 amotéAecua ite otnv Kabopr| pevotomomoiun afia €ite otV TIUN

KOGTOLG KOl ETOUEVMG, 1| EMAOYN €lvat 1) 1010

Koéotog AmoOepdtov

Q¢ k6otog opiletan N ypnuatikn aio TOV HEGMOV TOV OmMALTEITAL Y10, TV ATOKINoN
ayabov 1 vaInpecidv, amd To omoio. Bo €1GPEVCEL OIKOVOUIKO OQEAOG GE ia
emyeipnon. % Tq KOPLOL GLGTATIKA TOV GLVOETOVV TO KOGTOG Elval TO KOGTOG ayopdc,
T0 KOGTOG HETATPOTNG Kot To, Aomd ££000 TOV TPUYUOTOTOIOVVTOL TPOKELUEVOL VL
ndpel 10 mPoidV TV TEMKYN Hopen Kot Béom tov Kot vo Kataotel £TOWO TPOG

TOANON 36

Kéotog Ayopdc

To x6cT0g ayopds twv amobepdtov mepthapPdvel v Tiun ayopds, Letopévn Kotd
OTMOL0GONTOTE EKMTMOOTG, TAEOV T ££000 TOV GYETICOVTAL LLE TNV EI0AYMYN OTMG Yo
TOPAOELYHO OOGHOL, OUHOBY] EKTEAMVIOTH, OCQOMOTNP GLUPOANIN HETOPOPAS
eumopevpdtov. Emiong, oto xO60t10C ayopds meptlappdvoviar ot @Opol mov M
emyyeipnon Oev €xel T dvvATOHTNTO VO AVOKTNGEL 1| VO GOPUYNPIGEL, TO KOGTOG TNG
QOPTOONG, TNG EKPOPTMOONG Kol NG amodnkevong tov amobépartog kabmg Kot
omotodnTote GAA0 €000 OV amoppEel kKot oyetiletal pe v ayopd Etotumv ayadov,

. . 7
VMKGOV Kot vmpectdv.

Koéotoc Metatpomig
To k6oT0g petatpont|g TV amobepdtov teptlapupavel Oha ta ££0d0 TOV GLVOEOVTL
Gueca e TO TEMKO TPOIOV Kol TPOYUOTOTOMONKOV TPOKEEVOD VAL LETATPATOVY Ol
npmTEG VAEC o€ €tolpo mpoidv. Térowa £€oda eivor 1 dpeon epyacio Kot To YEVIKA
Bropunyovikd ££oda.

Apeon epyooia (Directlabour) xoleitar n epyacio oty omoio yivetor M
eNeEePYcio TOV TPAOTOV VADY KOl 1] UETOTPOTY| TOVG o€ TeEMKO mpoidv. H dpeon
gpyacio dtokpivetar 6to TEAMKO TPoidv oe avtifeon pe v éupeon (indirectlabour)

oV OV gival eu@oOvViG 6€ avTd. XtV AQuecn g€pyacia cLYKataAEyoviol TOGO Ot

*Beviépnc, T., Kotv, 3. &KwAéton, M., 2005. Aoytotik Kootoug Apxéc kat Ebappoyéc. ABrva:
Ek8060¢eLg P.I. Publishing, oel. 12

**GrantThornton, 2004. Atebvrj Mpdtuna XpnHaTOOKOVOUIKAC Avadopdc, I.F.R.S. AvaAuTikn
Mapouociaon. 1n EkSoon empu. ABriva: GrantThornton, cgA. 94

¥ ANM 2, map. 11
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YEWPOVOKTIKES €PYACiEC OGO KAl O YEWPIGUOG UNYOVNUATOV, TAVIO OU®G UE TNV
TPoHTOOEGN NG GUECTG GUVIEST|G TNG EPYAUCING LLE TN LOPPOTOINGT TOV TPOTOVTOC. %8

Ta yevikd Bounyovikd £é€oda daxpivovtal o€ otabepd Kot petofAntd é£oda
napay®yns. Oco apopd ta oTabepd yevikd Propnyavikd ££0da, To 0moio AToTEAOLV
OTOLEI0 EUUEGOV KOGTOVC, AEITOLPYOLV AVEEAPTNTA OO TOV OYKO TTAPUYM®YNG OTMGC
elval Yoo TopAdEylol Ol OMOGPREGEIS TOL EPYOCTOCIOKOD EEOTAICUOVOALL KOl TO
¢€oda dtevbuvong Kot S10iknomng Tov £pyoctaciov. AviiBETmG, To HETAPANTA YeEVIKA
Bropunyovikd eved amoteAoVV GTOLKEID EUUECOV KOGTOVGS, E0PTMVTOL AUECH 1] GYEGOV
dpeca amd Tov OYKO mopay®yng Kot TG petaforéc tov. Térowa €E0da eivarl yia
TOPASELY O TOL EUUEC vk, *

Mo tov mpocdiopiopd tov kdoTOVG pETATPOTG Bo Tpémel va yivetal pia
CUGTNUOTIKY KOTAVOUY TV oTafepdV Kol UETOPANTOV YEVIKOV Blopunyovikdv
e€0dwv mov Aaupdvouy ydpa 6T SdIKOCIK HETATPOTNG TV TPAOT®V LVADV GE
£roua npo't'(')vm.40 O xotopeplopdc TV 6tafepdv YeviK@V Propnyovik®v e£60mv 6To
KOGTOG LETATPOTNG YIVETAL HE YVAOUOVO TNV KOVOVIKY SUVOIKOTNTO. ¢ KOVOVIKY|
dvvopkdtTNTo 0pilETOL 1 OVOUEVOUEVT] TOPOY®YY] KOTE HEGO OPO VIO KAVOVIKEG
cuvOfiKkeg voloyilovrag kat Tuydv omdreteg duvapkdmrac.  Av 1 mpoypotiy
duvapkoTTo TV TICETAL 1] GLYKAVEL TNG KOVOVIKNG, TOTE LIAPYEL SLVATOTNTA YPNONG
NG TPOLYHOTIKNG.

Xe mMePLOSOLG YOUNANG TOPOy®YNS 1] TPOCMPIVIG OOPAVELNS, TO TOGO TMV
oTafepdV YEVIK®OV Prounyovik®dv ££00wv mov empepiletar ava mapayOduevn Hovada
dev av&avetor kot To pn empepilopeva yevikd Propnyovikd ££000 KOTaymPoHVToL ¢
€€00a TG TTEPLOSOL TNV omoia apopovv. Avtifeta, og mEPLOOOVE VYNANG TOPAYMOYNG
T0 OGO TV oTafEP®V YEVIKOV Blopmyovik®v €500V HEUDVETOL TPOKEUEVOL M
AOTIUN O TOV OmOBEUATOV Vo U YiveTol 6€ TIHEG GVe TOL Kécroug.42

Ta petapintd é€oda mapaywyng empepiloviar oe kdbe mapayduevn povado

pe Baon TV TPOAYLOTIKY XP1ON TOV TOPOYOYIKOV 871((11(101(&080)\/.43

*Beviépnc, T., Kodv, 3. &KwAéton, M., 2005. Aoytotikh Kootoug Apxéc kat Ebappoyéc. ABrva:
Ek800¢eLg P.I. Publishing, oel. 16-17

¥ AATI 2, map. 12

OAATI 2, map. 12

" AATI 2, map. 13

42N8y1<d1<ng, X. L, 2015. Awebv TIpdétora Xpnpotootkovopkng Avoeopds, Osmpia kot Epappoyés.
Oeocarovikn: Aglpdpog Aoyiotikn Exdotikog Oikog, oel. 133

B AAIL2 , map. 13
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[Mapdderypo:

H xavovikn dvvopukomnra tg mapaywyikng swdwkasiog g entyeipnong «KAIITIA»
etvar M mopaymyn 5.000 povddwv mpoidvioc avd tpipumvo. Ta otabepd yevikd
Brounyovikd £€oda avépyoviar oe 150.000€ avd tpiunvo. Xtov TOPOKATO TivoKo

dtvetar M TPOYHOTIKY SOUVOLUKOTNTO, TS TOPAYWOYNC.

Xpoviknllepiodog [MopaydeicegMovadeclIpoidvtog Telkd Andbepa
A' tpiunvo 5.500 1.000
B' tpiunvo 7.500 1.500
I tpiunvo 3.000 2.000
A" tpiunvo 4.500 1.200

Bdaoel tov mopandve dedopévmv Kot COLPOVE LE TV KOVOVIKT SUVOIKOTNTO
NG TOPAYOYNS O EMUEPIGUOC TOV KOGTOLG TOV OTAOEPDOV YEVIKOV PLOUNyovViKMV
e€0dmv Ba etvar wg €€ng: 150.000€ / 5.000 = 30€ avd mapaydpevn povdda. Qotdco,
Ol TPOYLOTIKES TOPAYOUEVEG HOVAOES SlopEPOLY amd OVTEG TG Kavovikés. 'Etot
Aowdv, ota OV0 TPOTO TPIUNVA 1] TPAYLOTIKY] Topay®yn EETEPVA TNV KOVOVIKT Kot
vy 0 A0yo avtd T otabepd yevika Prounyavikd £€oda Ba mpémel va EMUEPIGTOVY
OTIG LOVAOES OVTEG, TPOKELLEVOL M OOTIUNGN TOV TEAMKOV amobépatog va un yivel og
T LEYOADTEPT] TOL TPAYUATIKOV KOGTOVG. Apa TO TpdTO Tpiunvo vroroyilovpe to
avd povado k6ctog ¢ e€ng: 150.000€ / 5.500 = 27,27€, KataAnyovtog 0Tt T0 KOGTOG
TOV TeEAIKOV amobépartog etvar: 1.000 x 27,27 = 27.270€. Avtictoya, Yo T0 d€1LTEPO
Tpiunvo 10 avd povada kdotog eivar 20€ (150.000€ / 7.500 = 20€) kot to kOGTOG TOV
teAko¥ arobépatog 30.000€ (1.500 x 20€ = 30.000€).

AvtiBétmg, mapatnpodie OTL GTO TPITO Kol TETAPTO TPIUNVO 1 TPOYLOTIKY
TOPUY®YN VIOAEIETON TNG KAVOVIKNG. [0l TO AOY0 0Td 0 EMUEPIGUOS TV GTOOEPDV
YEVIKOV Bropunyovikav €£00wv Ba yivel pe Pdon v Kovovikny SLUVOUIKOTNTA NG
TopAYOYNG, KAODG OMWG TPOAVOPEPONKE GE MEPUTTMGELS YOUNANG TAPOY®YNG M
TPOGMPIVAG AOPAVELNG TO TOGO ALTO OEV AVEAVETOL. LVVETMG, Y10 TO TPITO TPiUNvo,
Aoppavovtag vmwoOyn TNV KOVOVIKY] Topaywyn, m Kabe mopayduevn povaoda
emPapvvetar pe 30€ (150.000€ / 5.000 = 30€) kat T0 KOGTOG TOV TEAMKOD ATOBEUATOG
arotipdton 60.000€ (2.000 x 30€ = 60.000€) kot avtictoryo 610 TETAPTO TPIUNVO M
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avé mopayduevn povdado emPdpovvon avépyetor mil ota 30€ (150.000€ / 5.000 =
30€) kol to kK66TOG TOV TEMKOV amobépnatog vroroyiletal 36.000€ (1.200 x 30€ =
36.000€).

Otav n mopayoyikn dadikocioo agopd d00 1 TEPLGGOTEPA TPOTOVTO KoL OV
elval gkt 1 e€atouikevon Tov KOGTOLG UETATPOTNG v TPoidv, TOTE YiveTon
EMUEPIOUOC TOV KOOTOVG UETAED TV TPoidvtmv pe opbBoAoyikd Kot OHOLOLOPPO
tpomo.* T mopaderypo, av n mopayoyn Swdkasic odnyel oty Tapaywyn evoc
KOPLOV TTPOIOVTOG KOl EVOG VIOTPOIOVTOC, TOTE 1 KOTOVOUN TOL KOGTOLG Bor glvan
TETOWL MGTE Vo KabioTovtor opotdpopen Kot opBoAoyiKY|, Kabdg TIC TEPIGGOTEPES
(QOPES TOL LTOTPOTOVTO EIVOL ETOVGLDON GE GYECN LE TO KUPLO TPOIOV KO OTOTIULADVTOL
otV kobapn pevotomomoiun a&io Toug M omoia eivar opeEANTEN e ATOTEAEGUA M

r , . . . 4
AOYLOTIKY 0EiL TOV KOPLOV TPOIGVTOC var U1 SLapépet amd To kd6Tog Tov.

Aowutd Kéotn
Y10 Aouwtd KkOGTI, TO OMOio. GUUTEPIAAUPAVOVTIOL GTO KOGTOG T®V OmobeudTmv,
ovyKataAEyovtor OAo eKefvo To KOGTN TOVL TPOYUOTOTOLOVVIOL TPOKEUEVOL T
amofépata vo eBdcovy oty mopovca Béon. o mapddstypa, n TPOocApLOY KoL 1
eCatopikevon &voc mPoidVTog Yot €vo CLYKEKPLUEVO meAdtn amontel Kot £E0da
UEAETNG TTOVL TPEMEL VO, GLVLTOAOYIGTOVV GTO KOGTOG TOV anoﬁéuarog.46

Qo16060, VIdpPYoLVY €000 TOL OToin O€ cLUTEPIAAUPAVOVTAL 6TO KOGTOG TMV
amofepdtov, aAld Tap’ Odo avtd avayvopilovtot Kol Katoywpovvtol ota ££0da TG
xpoNG omv omnoio mpaypoatonowvvtatl. Tétown €£0o0a eivar T vepPoikd €E0da
epyaciog, M vrepPorkn Kot AdTKOOAGYNTN POPO LAMK®OV Kot To vrepPoikd ££0da
napaymyns. Emiong, oto x6c10¢ Tdv amobepdtwv dev mepthapupdvovion ta ££0da
TOANONG KOl TO YEVIKA £€E000 Ol0iknong To omoio. OgV  TPOYUATOTOL0VVTOL
TPOKEWEVOD VoL 001 yNBovv ta amoBépota otV Tapovoa KOTAoTaon Kot To £E0da
amofnKevong otV mEPITT®ON KAt TNV omoia 1 amobnkevon eivor ovoykoio Kot
GUVOEETOL OVGLUCTIKA [LE TNV TOPAYWOYIKN Sradikcooio.t’

EmumAéov, oto AAIL 23 kaBopilovior Kot OpiopéVES TEPIMTMOGES KOTH TIG

omoieg, VO oplopéveg TPoHmoBEceELS, T0 KOGTOG dAVEICHOD Umopel vo. cuumepiAneOst

“AATT 2, map. 14

®AATI 2, map. 14

“®AATL2 , map. 15

“Neykéaxng, X. L, 2015. Awbviy IIpotomo Xpnpatootkovopikic Avagopic, Osmpia kar Eeappoyéc.
Oeccarovikn: Agpdpog Aoyiotikn Exdotikdg Oikog, cer. 136
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010 K60T0G TV amobepdtov. Eviovtolg, o pia ayopd amobepdtov pe mpodecsuioko
SlKAVOVICUO 1 Jpopd UETOED TNG TIUNG OYOpAg UE TOVG KOVOVIKOUG OpOovG
TOTOONG Kol NG TWNG Oyopdag TOWG WETPNTOIC TPEMEL VO KOTAYWPEITOL ©C
YPNLOTOOIKOVOLIKO ££000 KT TN S1dpKELD TNG TEPLOSOV YPNUOTOIOTNONG KOl VO, U1

ovunepnedel 610 K6GTOG TOV ano@gudrcov.48

4.4.4Ké6ot0og AmoOepatov tov Emyaipficcov llapoyig Yanpeorov

Ov etoupeieg mapoyng vanpecidv ot omoieg &yovv amoBépota Oa mpémer va Ta
ATOTIHLOVV 6TO KOGTOG TAPAYWYNG TOVG. LT KOGTN avTd TepAapfavovtol  epyacio
Kot T0 Aoutd ££000 TOL TPOGMOTIKOV OV M ATACYOANGN TOV GUVOEETOL AUESO LLE TNV
TopoYnN TOV LANPEcLOV, KaBmg emiong kot 1o emMPAENOV MPOCHOTIKO KOl TO
AVOAOYOLVTO YEVIKA £E000L. 49

Qo61660, dgv mePAapPAvovTal 6TO KOGTOS TV OmOBENAT®OV 1) £pyacia Kot To
Aol €€0da OV APOPOVV TIC TOANCELS KOl TO YEVIKO OLOIKNTIKO TPOCHOTIKO, TO
omoilakatoympovvial g £€0da TG ¥pNong v omoio mpoypatorotovviat. Emiong,
070 KOGTOG T®V amobepdtwv oev mepthapufdavovtal ovte o TePBOPLO KEPIOLG 0VTE
To un empepilopeva yevikd €£oda, to omoio. cLVNOMG EUTEPLEYOVTOL GTIG TIUES TTOL

4 r 50
YPEDVOVTOL GTOVG TEAATES.

4.4 5Kéotog Xoykopmong Aypotikig [Hopayoyng amdé Broroywkd Ileprovoraxd

Yrovyeia

Bdoetr tov AAIL 41, 10 amobépoto Tov TPOEPYOVIOL OO TN GLUYKOWMION OYPOTIKNG
TopAy®YNG omd PLOAOYIKE TEPIOVGLOKAE GTOLEID TOV EVEPYNTIKOV TNG OIKOVOMIKNG
OVIOTNTOG OMOTIUMOVTOL KOTO TNV OpyIKN TOLG avayvoplon oty goioyn oéia
HELOUEVT] KATA TOL TPOPAETOUEVE ££000 TOANONG TN XPOVIKT GTIYUN TNG GLYKOUIONG.
Mo to AAIL 2 ovt) 1 amotipnom amotelel T0 KOGTOG TOV OMOOEUATOV KOTA TNV

nuepounvia SKsivn.Sl

*®GrantThornton, 2004. Awbviy IIpétomo Xpnuotoowovoukhis Avoeopéc, LFR.S. Avohvtih
Hapovoiaon. 11 'Exdoon emp. ABnva: GrantThornton, ceh. 99

O AAIL2 , map. 19

OAATL 2, map. 19

SLAAIL 2, map. 20
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4.4.6Teyvikég Amotipnonctov Koostoug tov Arodepartov

Ot 0WKOVOIKEG OVTOTNTEG €YOVTOG MG OTOYO VO ToPaKoAovOoVV 10 KOGTOG T®V
amofepdtov ToUg TPENeL va akoAovBodv TiG KOTAAANAES peBOSOVG péTpnong Tov
KOGTOVG, €101 OoTE va glval o€ 0éon va voloyilovv TO TPAYUOTIKO KOGTOC avd
povada mtpoidovtog.

Xapn evkoMoag oAAG Kol pe MV mPoVTOBEST OTL TO. OMOTEAEGLOTO TOL
TPOKVTTOVV €ivol KOTA TPocEyylon 0 1 TOPOUOl HE TO TPOUYUOTIKO KOGTOG
umopoHv va ypnoyononfovv 1 uéBodog tov TpdTLITOL KOGTOVG (Standardcost) | n
1£0080¢ TOV TdY AMovikic mdAnong (retailcost).>

H péfodog tov mpdtumon KO66Toug AaBAVEL VTTOWYT TO KOVOVIKA ETITED VADV
Kol VMK®OV, €pyaciog, omodoTikOTNTOS Kot  oSlomoinong g ToPoy®YIKNG
duvapwkomrtoc. Ta mpotuma k6ot givor onuavikd vo enavesetalovtol ové TokTd
YPOVIKE SLOCTHLOTO YLoL VO aOPEVYOVTOL OTOKAIGES aALd Kol va Tpocapproloviat
OTIG TPEYOVGEG GDVOﬁKSg.Sg

H pébodog tov Tindv AMavikng tdAnons cuviniwg epapuoleTol G 0IKOVOLULKEG
OVTOTNTEG Ol OTOIEC OPUCTNPLOTOLOVVTIOL GTOV KAGOO TOL ALOVIKOV EUTOPIOL LE
peydro oaplOud €W®V kol ypryopa HETAPoALOpEVOVY, To omoio £xOVV TAPOLOL0
epllDdP0 KEPOOLG Ko Elvol TPAKTIKA avEPIKTO Vo ypnoiporomBel aAin pébodog
KOGTOAOYNONG. ZOUG®VA UE TN oLYKEKPUEVN HEB0d0, T0 KOGTOC TOL amoBENNTOC
pmopel va vmoroyiotel pe ™ pelwon g aflog mdAnong tov amobépatog KoTd TO
T0G0oTO KTOV mepBpiov képdovg. To mocootd ovtd AapuPdvel vEoyn kol To
andBepo wov €xel vmoTunOel o€ eMimEdO YAUNAOTEPO TNG OPYIKNG TIUNG TOANGNC.

YvvnBwg ypnoyonoteital Eva HEGO TOC0GTO Yo KAOE T Mavu<ﬁg.54

4.4.7Tonor IIpoosdropropod tov Kéotovg tov Amodepatov

Ot owkovopukég ovtotnreg, ovpupmva pe 1o AAIL 2, Ba mpémel va ypnNGLOTOOVY TNV
1010 K0oTOAOYIKT] HEBOOO Y10 TOV TTPOGOIOPIGUO TOV KOGTOLG TV amofEUITOV TO
omoia &yovv TNV 1ot 1} Tapdpota pvon kat ypron amd avtés. H kootoloykn pébodog

duvatal vo gival S1pOopPETIKN OTAV KOl 1 Vo1 TV amofepdtov gival S1apopeTIKn 1

2 AATL 2, map. 21
¥ AAIL2 , map. 21
S AAIL 2, map. 22
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otov petafAndei n ypnon tovg. Ilo ovykekpyéva, av kdmowo amobéuata
YPNOUOTOOVVTOL GE OVO OLOPOPETIKA AELTOVPYIKA TUNMOTA TNG 1010G OUKOVOUIKNG
OVTOTNTOG TPOQUVMG HE GAAN YpNom o©T0 Kabéva, TOTE EMTPEMETAL 1| ETAOYN
SPOPETIKNG KOOTOAOYIKNG peBdOov. Tlap’ OAa avtd, pic SLOpOPETIKY YEWYPAPIKN
0éom Toug N pia S1POPETIKY] POPOLOYIKNPVOIoN 0ev UmOpEl Vo SIKALOAOYNGEL TN

YPNOT OLPOPETIKOV HEBAO®MV TPOTIOPIGUOD TOV KOGTOVG tovg.55

M£00o0oc E€atopikevpévov Kdotovg

Me 1 pébodo tov e€atopkevpévon k06Tovg Ba Tpémel va mpocdiopileton 10
KOGTOG TV €0MV TO. omoia dgv dvvatol va avtikatactafodv and dAra, kabdg Kot
AVTAOV TOV TapdyovTot Kot Tpoopiloviat yio £101kO 6Komd. TNV KoGToAoYIKN HEB0d0
avtn yiveton eEatopikevon tov K66Tovg 610 KAOE €100G EEXWPIOTA, AVEEAPTNTMOS OV
ta €idn &yovv mapoyBel 1 ayopaotel Kot Ta omoia mpoopilovtal yio £va GUYKEKPUEVO
okomd, o omolog mPoUmMOBETEL TIC OCULYKEKPIUEVES OOMOVEG TOV TPEMEL VO
KootoAoyNBovv. QoT6G0, av VIdpyEl HEYAAOS aplBUOg EW0MV TOL ATOBEUATOG TOV TO
éva aviikafiotd to GAAo pe pio kovoviky] ko otafepn por), n puéBodoc Tov
eCatopkevévoy KOGTOVG KpiveTat aKardMnM].SG Xe aUTEG TIC TMEPMTMGELS, TLO
KotaAMnieg kpivovror 1 pébodog FIFO (First In First Out) 1 n pébodog Mécov
Yrafpikov Kootovg (WeightedAverageCost). >

Mé£0060gFIFO (FirstinFirstOut)

H pébodoc FIFO Baciletor oty mpodmddeon Ot tar £idn mov ayopdlovtat 1
TOPAYOVTOL TPATO, TOAOVVIOL KOl TPAOTO, HUE OMTOTEAEGUA  TO KOGTOG T®V
anofspdtwv vo TpoépyeTonl Omd TIG TEAELTOUEG OYOPEG M TOPOYOYES. % To
TAEOVEKTNUA aVTAG TS HeBddov eivor 0Tl M amotiumon Tov TeAMKoD omoOENATOS
yiveton pe faomn Tig teAevTaieS ayopEg 1] TOPAYWOYES, YEYOVOS TOL GMUAIVEL OTL O TIHEG
poceyyilovv TIg TPEXOVOEG. > Evtovtolg, to x60T10¢ TwAnBéviov vroroyileton oe
1OTOPIKEG TIEG KaODG TPoEPYETOL OO TO aPYIKO ATODEUN KOl TIC TPDOTEG OYOPES M

TOPAYOYEG, LE OMOTEAEGLO VO U] CLCYETICETAL He TO TPEYOV KOGTOG TMANOEVTI®V.

¥ AATI 2, map. 26
®AATI 2, map. 24
AATT 2, map. 25
B AATL 2, map. 27

’ Kapayibpyog, ©. & Ilomadomovrog, A., 2008. Xpnupoatoowovopkn Aoylotikny Oempntikn
Atepedvnon ota [Miaicwo g EXnvicig Hpaypotikdmrog. Oscoarovikn: Exddoelg IN'eppovog, oel.
198
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"Etot, ovumepaivoope 011 1 péBodog FIFO oe mepiddovg Eviovov mAnbwpiopod &xet
TNV TAOT VO VIEPEKTIUA TOL KEPOT OO TNV TMOANGT TOV amoHEUATOV Kot ovTioTOoyO,

, . , , . . 60
o€ TEPLOSOVGS LE EVTOVES LELMGELS TULMDV VO, VITOEKTILAL TOL OTOTEAEGLLOLTOL.

Mé£00d0g Méosov Xtabukov Kostovg (WeightedAverageCost)

Me ™ pébodo Mécov Ztabuikov Kootovg 10 kdoTOG TV 0mobepdtomv
npoodopiletar amd 10 PEGO oTAOUIKO KOOTOG TV OUOW®V EWMV GTNV Oopyn NG
TePLOdOV KOl HEGO OTAOUIKO KOOTOG T®MV OUOIMV €MV OV AyopPACTNKOV 1
napnxOnoav Katd tn SdpKew TG YPNONGS. 1 Me M péBodo avt elayloToTOEITOL M)
EMPPON TOV OKPOI®V TIWOV OV UTopel Vo TPOKLYOLV Omd TS GLVONKEG TOL
EMKPATOVV GTNV AyOpdL. %2 H péBodoc autn pmopet va e@apuoletal oe TEPLODIKN
Baon m.y. Tpunviaia 1§ ETNola BAcn, avaAdymg HE TIC GLVONKEG TG KAOE OIKOVOUIKNG

ovrétnmg.63

[Mapdderypa:
H etapeio «BHTA», xatd ™ ypnon 2019, npaypatonoince ayopéc kot TOANGEL

amofépatog Ommg epeoavitovior otov mopakdto mivaka. To andBepo Evapéng g

YPNONG NTOV UNOEVIKO.
Hpepopnvia Ayopég Iooeg
Tepdyro Twntepayiov Tepdya Twntepayiov
2/1/2019 20 10,00 €
5/2/2019 5 13,00 €
20/3/2019 10 9,00 €
24/6/2019 5 8,00 €
4/10/2019 20 12,00 €
X0voro 35 25

ONeykarne, X. 1., 2015. Awbv TIpdromo Xpnuatookovopkic Avagopdc, Ocmpia kar Eappoyéc.
®eccarovikn: Aswpdpog Aoyiotikn Exdotikdg Oikog, oeh. 139

L AATI 2 map. 27

#2Neykdarne, X. 1., 2015. Awbvi TIpdéroma Xpnpatookovopkic Avagopbc, Ocmpia kar Epappoyéc.
Oeccorovikn: Agpdpog Aoyiotikn Exdotikdg Oixog, oe. 139 - 140

63N8y1<d1<ng, X. L, 2015. Awebvn IIpdétora Xpnpoatootkovopkng Avogopds, Osmpia kot Epappoyés.
Oeocarovikn: Aglpdpog Aoyiotikn Exdotikdg Oikog, cel. 140
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Ta éc00a and Tic TOANGELS, aveEaptnra amd TNV KooToAoYiKY néBodo amobepdtwv

mov Ba emieyBel, vmoroyilovtal dmwg TopaKdT®:

[oAoeg
Hpepopnvia XHvoro
Tepdyo Tymrepoyiov
5/2/2019 5 13,00 € 65,00 €
4/10/2019 20 12,00 € 240,00 €
2Hvoio 25 305,00 €
2opeova pe ™ pébodo FIFO Ba mpoxdyouv ta e€Ng amoteléopata
Ewcayoyn E&ayaym Yroérouro
Hpepopnvia Tyme Twmtepo Tymrepo
Tepdya w,] a >Hvoro Tepdyro HITEEHEL Yovoro | Tepdyio HITEEHE XHvoro
aylov tov tov

2/1/2019 20 10,00 € 200,00 € 20 10,00 € 200,00 €
20 200,00 €

5/2/2019 5 10,00 € | 50,00 €
15 10,00 € 150,00 €
15 150,00 €
20/3/2019 10 9,00 € 90,00 € 10 9,00 € 90,00 €
24/6/2019 5 8,00 € 40,00 € 5 8,00 € 40,00 €
30 280,00 €

4/10/2019 15 10,00 € | 150,00 €

5 9,00€ | 45,00€
5 9,00 € 45,00 €
5 8,00 € 40,00 €
10 85,00 €

To x66T0¢ TOL TEAKOV amoBépatog stvon 85,00€.

To k6o10¢ TwANcEWV glvar 245,00€ (50,00€ + 150,00€ + 45,00€).
To piktd képdog voroyiletar og eéng: Iloinoelg — Kootog oincewv = 305,00€ -

245,00€ = 60,00
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Xopupova pe ™ uéBodo tov Mécov Ztabuikov Kootovg Bo mpoxdwouv ta e€ng

OTOTEAECLLATOL:
Avyopég - Ewcaymyn E&ayoyn
HoAinoet | Tepdy | Tynqrepoyio Tepdyr | Tymrepoyio
XHvoro 2Hvolo
G o v o v

"‘Evapén 0 0 0,00 €

Ayopd 20 10,00€ 200,00 €
[TdAnon 5 13,00 € 65,00 €

Ayopd 10 9,00€ 90,00 €

Ayopd 5 8,00€ 40,00 €
[TdAnon 20 12,00€ 240,00 €

Méoo Xtafukd Kootog Kmong =20 x 10,00€ + 10 x 9,00€ + 5 x 8,00€ =
20+10+5
= 200,00€ + 90,00€ + 40,00€ = 9,43 €/ tepdiyro
35

Koéotoc tehkov anobéuatog= (20 + 10 +5—-5—20) x 9,43€ = 10 x 9,43€ = 94,30€
Koéotog moinoewv = (5 + 20) X 9,43€ =235,75€
Muwto Képoog = IToinoeig —Kodotog [Toinocewv = 305,00€ - 235,75€ = 69,25€

Ka8ap1n Pevotomoujowun Aia
AveEaptitog and 10 mow amd TIG EMITPEMOUEVEG KOOTOAOYWKEG HeBOOOVG,TOV
TaPOLGIICTNKAY 0TV evotnTa 4.4.6, emAeyOel amd pio. OUKOVOUIKT OVTOTNTA Y10 TOV
VTOAOYIGUO TOL KOGTOVG TOV amofedToOV, KPIVETOL OvOyKaio Vo TPOGAlopIoTeL Ko 1)
kaBopr pevoromomolun aéia mwpokewévov vo cvykpdel pe 10 KOGTOG TOV
amofepdTov.

Onwg Mon €xet avagepbel, ooupwva pe to AAIl 2 1 amotiynon tov
arofspdtwv Oa mpémel vo yiveton ot YOUNAOTEPN TIUN HETAED TOL KOGTOLG KTHONG
Kol g kobapng pevotomomoiung aéiag. H xabapn pevotomomoyn aéia eivar m

EKTILOUEVT T TOANONS TV amofepdtomv Tov cvvidn KOKAOL EPYACIOV HOG
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OLKOVOULKNG OVTOTNTOG, UEWMUEVT] KATO TO KOGTY] OAOKANPMOONG KOl TO EKTILOUEVO,
avayKoio KOoGTN TAOANGTG TOVG. o4

Ta amoBépato aviKovy GTO €VEPYNTIKO MG OWKOVOUIKNG OVIOTNTOG KOl
TOPOVGIALOVIOL OTIG YPNUOTOOIKOVOUIKEG NG KOTAOTAGES o€ atla pukpdtepn amnd
OLTI TOV OVOUEVETOL VO AGPEL 1 O1KOVOLIKT ovTdTNTo 0td TV TOANo™ Tovg. 'Etot,
KOTA TOV VTOAOYIGUO NG Kabapng pevotomomoiung a&iog Oa mpémel vo Aapaveton
VIOYN M OLVOTOHTNTO OVAKTIONG TOL KOOTOLG TOV OmMOOEHTOC. & TMEPUTTMOELS
TeYvoroYIKNG ama&imong, Helwong g TG TOANoNS, eBopAc N KATAGTPOPNS TO
K06T0G TOV amofEpaTog pmopet vor elvar pun avakTnoo. AKOL, To KOGTOS Umopel va
KOTOGTEL 1] OVOKTHGLULO GTNV TEPITTMGT OV TO, EKTIUOUEVA £E000. OLOKANPMONG Kol
TOANGCNG TOVG avENBOVV onuavtikd. Avtd €xel MG AmOTEAEGHA Vo YivEL VIOTIUNON
TV omofepdTomv KATM TOV KOGTOVS, 6TV Kabapn pevstomomoiun aia.

EmumAéov, katd v amotiunon tov omobepdtomv Kol TOV TPOGOOPIGUO TNG
kaBapng pevotoromoiung a&iog Aappdvovral vroyn 6o Ta cTotyeia Ta omoia givarn
Swbéotpa Tt OESOUEVT XPOVIKN OTIYUN KaODC Kot yeyovota To. omoio cvufaivouv
petd v muepounvia tov Isoroywspov (AAIT 10) ta omoio eivar oe 0éom va
emPefordoovv TIg GLVONKES TOV EMKPATOVV KOl SIKOLOAOYOVV TNV VIOTIUNGT TOV
amofepdtov o€ TIHEG KATWO TOL KéGTODQ.GS

O okomdg ™pnong tov amoBéparog mailel, €miong, CNUAVIIKO POAO GTNV
OmOTIUNGT TOVG Kol GTOV LWOAOYIOoUO NG kabapng pevotomomolung o&iog. [Ma
napddetypa, m  vmopén  PéParwv  copPdosov  moOAnong opilert og  xobopm
pevctomomoiun agio TNV GLUEMVNUEVT] €K TV dVO HEPOV TI. QoT10G0, OTOV Ol
nocdtteC amofépatog eival peyaAdtepes amd OVTEG TOL AvAPEPOVY 01 GLUPAGELS,
tote M kebapn pevotomooiun asia ¢ EmmALOV TNPOVUEVIC TOCOTNTOG AmOOEHATOG
ompileTor oTIC YEVIKEG TYES TTOV EMIKPATOVV oTNV ayopd. [IpofAéyelg mov dvvavton
vo pokOyovv oamd PéPaieg cupuPdoslg TOANCE®Y Yl TOGOTNTEG Ol OMOiES
vrepPaivoov  ta tnpovpeva  oamobéuata N amd  PéPaieg  ocvpPdcelg  ayopdg
avtpetonilovror pe Paon to AAIL 37 TlpoPréyelg, Evoeyoueveg Ynoypedoels kot
Evdeyodpeva Ieprovotaxd Xtoyeio. 66

AxoOpa, o1 IpAOTEG VAEG Kot o, Aot VAIKA mov Ba ypnopomoindodv otnv

TOPUYMOYIKT] SoOIKOGI0 OV AMOTILAOVTAL GE THES KAT® TOV KOGTOVG, OV TO £TOULO

 AAII 2, map. 6
85 AATI 2, map. 30
SSAATT 2 , Tap. 31
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TPOiIOV GTO 0010 EVOMUATOVOVTOL TPOKELTOL VO TOANOEL gite 6TO KOOTOC gite MAV®
and avtd. [Top’ OAa avtd, 1 Vmapén EvoeiEne, amd ™ Uelwon TG TIUNG TOV TPOTOV
VAV KOl TOV VAMKOV, 0Tl TO0 KOGTOG TMV TOPUYOUEVOV TPOoidoVI®mV Eemepvd v
kaBapn pevotomomowun aia, opilel v amotiynon tov amofepdtov TOV TPOTOV
VAOV KOl TOV AOWOV VLAIKOV otnv kabopr pevotomomjoiun afie tovg. X
OLYKEKPIUEVN TEPIMTOON TO KOGTOG OVTIKATACTOONG OLTOV TOV VAMV &ival TO
KATOAANAOTEPO [EGO VIOAOYIOHOD TG KabopHG PEVGTOTOOIUNG a&iog Touc.?’

Tig mepiocdtepeg @opég 1 omoTiunon Tev omobeudtov oty Kabapn
pevotomomolun  o&le tovg yivetor Koatd €idoc. QoTdG0, VIAPYOLV  UEPIKES
TEPIMTOGELS Kot TIG omoieg gival avaykaio va yivetal oe opadomompéva opota M
ovyyevn €idn. Na mopdderypo, €ion amobépatog mov agopohv TV 1010 TOPAYOYIKY
YPOUUY, £X0VV OLOI0VE GKOTOVG 1) TEMKEG YPNOELS Kot Topdyovtal kot dwatifevtal o€
ayopd TG 010G YEOYPUPIKNG TEPLOYNG. & avTO TO onueio eivar onuaviikd vo
avapepbel 011 dev gival cwot) N anotiynon Tov onobespdtov Pdost TG YeVIKNG
Ta&vOUNGY| TOVG, OTTMC Yo TOPAdELYHa OAQ T ETOLO TPOTOVTA 1 OA TO omoBEpaTa
evOc 1d1aitepov Propnyavikol 1 YE®YPAPIKOV rouéa.es

H vrotiunon tov anobepdtov oty kabopn pevctomomoun a&io Tovg, Tig
TEPLOCOTEPEG POPES YiveTar KaTd €006, YwPIc avtd v amokAieiel T0 evoegyOUEVO GE
KOTOEG TEPIMTMOELS VO KPIVETAL OTapoitnTn 1N OpHadomoinon OHol®mv 1 GLYYEVOV
€0MV. Xg TN TNV Kotnyopio puropet vo avikovy amofépato e 010G Tapaywytkng
YPOUUNG, T oMol £XOVV OLOLOLG GKOTOVG 1| TEMKES YPNOEIS, TOL TOPAYOVTOL KO
dwtifevtan oe ayopd tng 110G YEOYPAPIKNG TEPLOYNG KOL OEV UTOPOVV TPOKTIKAL VL
arotiunBovv Eexwplotd and dAAa £10m g 010G Ypopuuns tapaywyns. Agv givor opo
o amofépaTa vo LITOTIHOVTAL PAGEL TNG YEVIKNG TOLG TaSvOUNoMG, OmMG, Yo
Topadelypa, £tola mpoiovia 1 OAo ta amoBEpato €vOG 1O1HTEPOV YEMYPAPIKOV
TOUEQL. o

Ye «@Be mepintmwon, N emavektiunon g kabopng pevoromomolung aéiog
elval amapaitnto va yivetow o KGOe petayevéotepn mepiodo amd TNV OUKOVOUIKY|
ovtotto. Ot cvveyelg petaforés Tov cuvONK®V 01 omoieg GTNV TPONYOVUEVT YPTIoN
pmopel vo. TPOKAAESHY TNV LIOTIUNOT TOV OMOOEUATOV KAT® TOL KOGTOLG 1 M

mapén coeav evoeitewmv pag avénong g kabapng pevotomomoung asiog Adym

STAAIIL 2 , mop. 32

% Grant Thornton, 2004. Aebvi) TIpotoma Xpnpatoowovouikng Avaeopds, LE.R.S. Avoivtiknm
Iapovoiaon. 11 'Exdoon emp. ABva: GrantThornton, cel. 107

8 AAIL 2, map. 29
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TOV OPOPETIKOV OIKOVOLK®Y GUVONK®V, Kpivouv arapaitntn v avodedpnon e
kaBopng pevotomomotung o&iog Kot To wocd TNG VTOTIUNONG  OVOCTPEPETL
TPOKEWEVOD 1 VEQ AoYioTik a&ia va etvor 1 xapunAdtepn peta&h Tov KOGTOVS KO TNG
Kkafoprg pevoTomooIpng a&iog.

IMa mapdderypa, av 10 K66T0G £vOg amoBEpaTog 6To TEAOG TG XPNoNS Elval
1.100,00€ to tepdylo ko Katd v 010 nuepounvia n kabapn pevotomomoiun aéio
T0V amoBéuatog, eEoutiog KOMOLOG TPOCLUEMVNUEVT) GUUPBOCNG TOANCTG, Elval
800,00€ ava tepdyto, tote T0 0mdBepa o vrotiunOet katd 300,00€ ko O ooty Ol
ota 800,00€ ava tepdylo, Kob®OG avt elvar | xounAdtepn T HETAED TOV KOGTOVG
KTNong Kot g Kabapng pevotonomotung aéiog. Av, OGS, 6TO TEAOG TNG EMOUEVNC
YPNOMG, Ol OKOoVOKEG cuvOnkeg petafAnfodv kol  kabapn pevotonomoiun aio
avéndel ota 1.000,00€ / tepdylo evd t0 kdOTOG KINONG £xEl LIWOAOYIGHEl oTO
1.200,00€, porovott n amotipnon tov amobépatog Ba yivel kot mdr cOpe®va pe v
kaBapn pevotonomoiun afio tov, dniadn ota 1.000,00€, Oa mpémer va yiver Ko

avaoTpoen NG vrotipunong Katd 200,00€ ava tepdyto.

4.4 8Avayvopion EE60mv

Kotd mv ndinon tov amobepdtov, n Aoyiotikn agla tovg avayvopiletor og ££0d0
™G XPNoNS otV omoia avoyvopileton Kot to oyeTkd £€60d0. Kabe peimon g aiog
tov amofepdtov oty Kabopr] pevotoromoiun asia Toug kabmg ko OAeg ot {nuieg
TV anofepdtov Oa mpénet va ovayvopifovtol Kot vo Katayopovvtol 6ta ££000 NG
OWKOVOLLKTG xprong otnv omoia éAafav yopa. H avacstpoen g vrotipmong twv
amofepdtov, Tov Tpokaieitor amd TNV avEnon g Kabapng peuoTOTomGIung a&iog,
avayvopiletor o¢ peimon Tov Tocov G LIOTIUNoNS oL emMPApvve Ta ££000 NG
YPNOMNG KATA TNV OTOL0L TPOEKLYE M avacsrpocpﬁ.”

Mepwd amoBépata pmopel va mopovcidlovior o€ GAAOVS AOYOPLOGLOVG
EVEPYNTIKOV, OM®OC Yo TOPAdetypo, OmoBEHATO OV  YPNCYLOTOOVVTOL OF

1010KATAOKEVOLOUEVEG EVOMUOTEG OKLVITOTOMGELS. XTNV TEPIMT®OON LT , TO

OAATL 2, map. 33
AAIL2 |, map. 34
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amofépata avtd avayvopilovror wg domdvn Katd T ddpkela TS oeEAMUNG {ong Tov

. , ;T2
eV AOY® TEPLOVGLOKOV GTOoLYElOV.

[Mopaderypa:

Ytig 31/12/2018, n etapeion «AADA» koteiye 100 tepdylo amobépatog pe
k6otog 110.000,00€ (1.100,00€ / tepdyo) eved kotd tnv id muepounvia, Ady®
paydaiov teyvoloyikmv eEedilemv, N T TOANoNg oty ayopd Ntav 800,00€ ava
tepdyo. Xt 31/12/2019 1 «AADA» «ateiye 50 tepdylo amobépatog kot AdY®
LETAPOADV GTIG OIKOVOUIKES cLVONKEG 1 T TdANoNS fTav 1.000,00€ ava tepdyto.

H oamotipnon tov amobepdtov kot otig dvo ypnoeg Ba yiver Pdoet tng
kaBopng pevotonomoung a&iog Kabmg, LoAovoTtt 1 T TOANoNS avENONKe Katd
xpnon 2019, napapével younAidtepn tov K66TovS KTNons tov amobéparoc. 'Etot, otic
31/12/2018 m amotiynom tov amobepdtov avépyetar otig 80.000,00€ wou yiveton
avTinmTo OtL M taupeion Oa TPOYWPNGEL GE VIOTIUNGT TOV AMOBEUATOV TNG KOTA

30.000,00€ (110.000,00€ - 80.000,00€) kotay®POVIOS TNV TOPAKAT®O AOYIGTIKN
EYYPaQN:

31/12/2018

Znpio Aoy vrotipnong twv arobepdtmv 30.000,00 €
Amobépata 30.000,00 €

Attiohoyia: Avayvdpion vrotipnong

ATO TNV TOPATAVE EYYPOPT TPOKVTTEL N LEIMOT TOV TEAIKOV amofEpatog Kot
N avticToryn avENCT TOV KOGTOLG TOANOEVTMV.

Ym ypron 2019 n tyq moAnong ovédavetor aAld eEaxolovbel va givar
UIKPOTEPT OO TNV TIUN KTNONG UE ATOTEAEGUA 1) OTOTIUNON VA YivVEL Kot TOM GTNV
kaBopr| pevotonomoiun aéio tov arobepdtov. Qotodco, Oa tpénet va kataywpnei n
AOYIOTIKY €yypopr] M omoio Bo avaoTpEPsl TNV TPONYOVUEVT] VTOTIUNGN TOV

amofepdtov Katd To avaloyo ToGo.

2 AATL 2, map. 35
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Yrg 31/12/2019 «ateiye 50 amoBépota pe T moinong 1.000,00€ ot

emopévas, 1 (nuia mov mpémel va avaotpapel avépyetor oto mtocd 10.000,00€ (50 x

(1.000.00€ - 800,00€)). H oyetikn AoyloTiKn €yypapn EXEl G EENG:

31/12/2019

AmoBépata 10.000,00 €

Képon amd avaoctpoen nuiog Adyw
vrotiunong twv amobepdTmv 10.000,00 €

Awtoloyio: Avaostpo@r| votipnong

4.4.9I'voctomomoceig

2opeova pe 1o AAIL 2 ot xpnUOTOOIKOVOUIKES KOTAGTAGELS TV OVTOTNTMV Ba Tpémet

, . , . . 7
VO GLVOSEVOVTUL OO YVWGTOTO|GEL Ot 0moies Ba Tepthapfavouv:

3

Tig Moyotikég moMtikég mov vwobetnOnkav Yy Vv amotiunon TV
armofspdtwv, ovumeplhapfPovopévng e xpnolomolovpevng  peBddov
TPOGOLOPIGHLOL TOV KOGTOVG,.

Tn ocvvolkn Aoyotikny oélo Tov amobepdtov kot ™ Aoyiotikn atio avd
Katnyopia anoBepdtov.

Tn Aoyotikn oéio tov amobepdtov mov amotip@vtol otnv g0Aoyn oio
HEWUEVT KOTA TOL KOGTT TAOANOTG.

To o6 TV amobepdtwv mov avayvopiotnke o¢ domdvn Katd T OdpKeln
™G TePLOdov. To GUYKEKPHEVO TOGO GLYVA OMOKOAEITOL KOGTOG TOANOEVTOV
Kot EPAapPBAvEL T, KOGTN TTOV €LYV TPONYOLUEVMOG GUUTEPIANPOEL oV
amotiunomn TV arobepdtwv mov £xovv, TALOV, TOANOEL, Ta un emuepiopéva
yvevikd €£0da mapaymyns, Kobd¢ Kol acvvibioTo ToGE TOLv APOoPoLY KOGTN
TopAy®YNG AmofedTmV. AVOAIY®OS TOV EOIKOTEPOV CLVONKAOV TNG OVTOTNTOG
UITOPOLV EMIONG VO GUVLTTOAOYIGTOVV Kot GAAG TOGH, OTIMG Y10, TAPAOELY LDl TO

KOGTOG 61(3(98(‘51](;.74

8 AATI 2, map. 36
" AAIL 2, map. 38
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e To mocd kGbe vroTiunoNg aMOBEUATOV TOV AVOYVOPIGTNKE MG JOTAVY TNG
TEPLOJOV.

e To mocd KABe aVOGTPOPNG OMOLNGONTOTE TPONYOVUEVNG VTOTIUNGONG TWV
amofeLATOV TOL avOyVOPIoTNKE MG dommdvn TS TEPLOOOL.

e Tic ovvOnkeg 1 Ta YEYOVOTO TOL OONYNOOAV GTNV OVOGTPOPT TNG VIOTIUNGNG
TOV omodepdtwy.

e Tn Aoylotikn a&io Twv amobfepdtov Tov £oVV eveyvPlocTEl TPOG £EACPAAON

VITOYPEDCEMV.

Emnmiéov, stvan ypnoyo va avaeépovion otig Ereénynuoticéc Enueidoetg Ko
TANPOPOPIES Yo TN AOYLoTIKN a&ia TV OPOpOV OPAOOTOMGEMY TOV ATodeUdTOV
Kot 10 Pabud teov petofordv o avtd To mEpPlOvolaKd ototyeio. XvvhOeig
opadomomoelg arobepatov eival ta eumopedpata, To VAIKE Topoym®yns, Ol TPMTEG
VAeg, M mopaywyn oe €EEMEN ko T étopa mpoiovia. Ta amoBépato ovrotntov
TOPOYNG VINPECLOV PUTOPEL vaL TEPLYPaPOVV G epyaciec oe eEEMEN. 7

Téhog, oplopéVEG OWKOVOUIKEG OVTOTNTEG EMAEYOLV VO, TOPOVGLAGOLV TO
képOM M T1g {nuieg pe popen n omoio eMPAALEL TN YVOGTOTOINGN TOGAV, EKTOG TOV
KO6oToVG amofepdtwv, ta omoia  avayvopicOnkav wg ££oda katd ™ Sdpkeln TG
TEPLOO0V. TNV TOPOLGiacn avTi, yivetal pia avdAvon tov damavav otnplolevn o
plo ta&vopnon pe Pacn 1t @von tov damavav. Q¢ €K TOVTOL, N OKOVOULKN
oVTOTNTA YVAOGTOMOLEL Ta KOGTN 7oV avayvopicOnkav wg ££0da Yo TpdTEG VAEG Kot
OVOADOIUO. DAIKA, €PYOTIKO KOGTOG Kol GAA0 KOOTN, HE TO WOGH NG Kabapng

petaPorng ota amofépata yio ty Tepiodo.’

S AATI 2, ap. 37
6 AATI 2, map. 39
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4.5 Mé00doc Amotipnong Arofeparov LIFO (LastinFirstOut)

H pébooog avtn Paciletar otn Bempia 6T 1 TEAEVTOLN E1GAY®OYN OTNV amwodnkmn glval
exelvn n omoia e&dyetar ko mpdt. H péBodog Paciletor oty vmdbBeon o611 M
OLKOVOLKY] ovToTnTa dtatnpel mhvto éva ovykekpylévo emimedo amobepdtwv, To
omoia, o€ TEPIMTOON TOANONG, avtikabiotavior pe amodbepo oTIC TPEYOVOES TIUES
owopdtg.77
Yopeova pe ™ LIFO to tehid andBepo mydlel amd 10 apyikd amdbepa kot Tig
TPMTEG AYOPEG TNG TEPLOSOV KOl MG EK TOVLTOV 1) ATOTIUNGY| TOV Yivetan fAcel TV 600
aVTOV Topayoviov. To yeyovdg autd €xel ©G OMOTEAEGUO GE GUVONKES £VIOVOL
TANBopropod aAAd Kot peimong Tinov n a&io tTov amobepdtomv Tov epeavifeTor otV
Koatdotaon Owkovoukng @Eong twv OVIOTATOV Vo, PNV OVTOVOKAG TNV TpEXOVCa
a&lo Tovg Kot Kat’ eméktacn vo emnpedlel v a&lomotio TV aplOUodeIKTOV oA
KOl TOV XPNUOTOOIKOVOUKAV KOTOCTACEWV YeVIKOTEPA. Q0T060, G MEPLOGOVS
évtovov TAnBwpiopov, n pEBodoc vty £xel TNV TAOT VO UMV LIEPEKTIUA TOL KEPON
Baoet oV TPéYOVTOG KOGTOVS TWANBEVI®OV, TO Oomoio PpiokeTonl MO KOVIA GOTIG
TPEYOVGES TPAYUOTIKEG TIUEG, LE OATOTEAEGLLOL TNV KOTABOAY] KPOTEPOL (p(’)pou.78

H ypnion ¢ uebddov amotipmonc amobepdtwv LIFO dev givarl amodekty and
to AIIXA, x0Bdg to TEMKE amofépata amoTIH®VTOL 68 TOAUOTEPES KOl OYL OTIC
TPEYOVOES TPAYUOTIKEG TIUES, YEYOVOS oL avtitifevtar otnv Weoroyia tov AIIXA
Yoo mopovsioon ¢ o&log TV TEPIOVGLOKOV OTOLEI®V € €VAOYEG aéisg.m To
YeYOVOG avtd 00NYNoE TOAAEG OKOVOMIKES OVIOTNTEC, Ol OTOieg £Kavay YPNoN NG
ovykekplpéVNG peBddoov, va viobetnoovv pio amd TG omodektég ond ta AIIXA
peBdO0VG Kot v TPOGUPUOGOVV OVAAOYMG TIG XPT LOTOOIKOVOUIKES TOVG KOTAGTAGELS,

Y€YOVOG TO 0TO10 LLE TN GEPA TOV EMNPENGE KO TIC POPOAOYIKES TOVG VTOYPEMTELG.

" Srepavov, K. 1., 2019. Xpnpatoowkovopukh Aoyotiky pe Baon ta EAAvikd kot Aebvi Aoyiotikd
IIpétuma. 21 Exdoon emyt. @eccarovikn: UniversityStudioPress, oeA. 149

® S1epavov, K. 1., 2019. Xpnpatoowkovopukh Aoyotiky pe Baon o EAnvucd kot Atebvi] Aoyioticd
[potuna. 21 'Exdoon emip. Oecoorovikn: UniversityStudioPress, ceA. 149-150

7 Yrepdvov, K. 1., 2019. Xpnuatoowovopikn Aoywotikn pe Bdon ta EAAnvikd kot Aebvr| Aoyiotikd
[potuma. 21 'Exdoon emip. Oecoorovikn: UniversityStudioPress, cel. 146
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4.6 oykpion Aoyrotikov Xepiopov Amofspatov pe Baon AIIXA -
EAIl

Onwg Mom €xet avaeepbei, to AAIL 2 aoyoAeital pe 10 AOYIOTIKO YEPIGUO TOV
arofepdatwv. Xta EAIT 0 Aoyiotikog yepiopdg tov amobepdtov kabopiletoar omd to
N. 4308/14 apbpo 20.

Yoppova pe ta EAIL apywd to amoBépata avayvopiloviar 6to KOGTOG
KTNONG KOl UETA TNV GPYIKY] OVOyVOPLoT), OTOTILMVTOL 6TNV Kot €100¢ yoaunAdtepn
a&io petagd kdoTovg KTNong Kot kabaprg pevstonomoiung aéing. Ommg avaeepOnke
Kot 6to kepdrawo 4.4.3, to AAIIL 2 opilel 611 1 anotipunon tov arobepdtomv yiveton
ot xapnAotepn atio petald KOoTOVG KTNOoMG Kot kabapng pevotomomaoiung a&iog.
Enopévemg, yivetar aviiinmtd o0t 1060 1o AAIL 6co o to EAIL pe e&aipeon
GLYKEKPLUEVES TEPMTMGELS Ot omoieg avapépovtat 6to AAIL 2, akorovBovv v apyn
™mg GuvrnpnrtKérntag.Bo EmnmAéov, 1660 10 avobeopnuévo AAIT 2 660 kot too EAIT
pe v ynoton tov N. 4308/2014 dev gmtpémovv T ypnomn e HeBoddov amotipnong
tov anobepdtov LIFO. Qotdco, ot pébodor amotipnong FIFOkat Mécov Xtafpkov
Kootoug givor amodektés kol ota 600 AOYIGTIKA TPOTLTAL.

Yopeova pe to EAIL 1o Prodoywd amoBépata pmopovv mAéov vo
empuetpnOodv eVOALOKTIKA TNV €0A0YN TOLG O&iol Yo TNV TAPAKAUYT TOV OTOIWV
OVOKOAMMDV TPOEKLTTAV,A0Y® NG W01UTEPOTNTAS TOVLS, TPV TNV Ynewon tov N.
4308/14. To AAII 41, avtictorya, acyoleital e TO AOYIOTIKO YEPIGUO TOV CTOLXEIMV
avtdy.

Me Bdon ta AAIL, 6tav vrdpyovv €vOeiEelc LIOTIUNGNG, 1N OIKOVOUIKT
ovTOTNTA 0EV VIOTIUG TIC TPATEG VAEG TIC omoiec Oo EVoUAT®OEL GE TPOTOVTO TO
omoia ekt 611 O TOLVANGEL TOVAGYIGTOV GtV aia Tov KOGTOVG TovS. Ta EAIT mpwv
10 N.4308/14 mpoéPAemav v LROTIUNGN OV UE TO TOCO NG SPOPES OVALESH
otV a&lo KTong Kot g Tpéyovcos Tiung. Metd v epappoyn tov N.4308/14, 6co
aeopd To VAIKE Yoo petamoinomn kot ywoo tov  mpoodopiopd e Kabapng

Pevotomomowung A&iag, mpémer va AapPavetor vmoyn 1660 TO GLVOAKO KOGTOC

ONeykane, X. 1., 2015. Awbvi TIpdéroma Xpnpatookovopkic Avagopbc, Ocmpia kar Epappoyéc.
Oeocorovikn: Agpdpog Aoyiotikn Exdotikdg Oikog, oel. 149
8Neykaxng, X. L., 2015. diebvij Ipdtoma Xpnuatooikovouikic Avagopéc, Oswpio xar Epapuoyéc.
Oeocalovikn: Aglpdpog Aoyiotikr] Exdotikdg Oikog, oel. 149
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TapUy®YNG 000 Kot 1 Kabopr TR TAOANONG TOV £TOLOL 7tpo'1'(')vrog.82 Eniong, o€
nepintoon vmotiunong Ttev oamobepdtov, emiTpénetol eite oMkn  elte  UEPIKN
avacTpoen g, 1060 ot AAITL 660 kot ota EAIL

Téhog, 1660 10 AAIIL 2 600 kot o N. 4308/14 opilovv OTL 08 GLYKEKPIUEVEG
TEPWTAOOCELS, TOKOL EVIOK®V VIOYPEMCEDV OLVAVTOL VO ETPaPHVOLY TO KOGTOG TV

anoesudm)v.sg

Neyxane, X. L, 2015. diebvij Tpdromo Xpnuatoowovoukiic Avapopés, Oswpia xar Epapuoyéc.
Oeccalovikn: Aglpdpog Aoyiotikr] Exdotikdg Oikog, oel. 150
83N8y1<d1<ng, X. L., 2015. Awebvy Ipotvma Xpnupozooikovouixns Avagopds, Ocwpio kor Epoapuoyés.
Oeocalovikn: Aglpdpog Aoyiotikr] Exdotikdg Oikog, oel. 150
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KE®AAAIO 5°
XYMIIEPAXMATA - IIEPIOPIXMOI - ITPOTAXEIX
MEAAONTIKHX EPEYNAX

And v e&étaon tgdiebvovg PBiproypapiog 060 apopd TIC ®EEAEIES ATO TNV
vwobBémmon tov AIIXA 1600 ommv EAAGd0 060 kot moaykoouiong mpokOmTEL OTL M
vwoBéon Tovg odMyel oOTNV  KOTAPTION TOLOTIKOTEP®Y  YPTLATOOIKOVOUIKOV
KOTOOTACEDV KAOMG TPOAYETAL 1| GLYKPIGIUOTNTO, 1] CLVAPELD Kot 1] AE10TLOTIO TOVG.

Ol YpPNUOTOOIKOVOUIKEG KATOOGTACELS Ol Omoieg cvvtdoocovior pe Pdon ta
AILX.A umopovv vo cuykptBouv €UKOAOTEPO LE YPTLOTOOIKOVOUIKES KOTOGTAGELS
TPOTYOVUEV®V XPNCEMV TNG 110G OIKOVOLIKNG OVTOTNTOG OAAL KOl LE TIG OVTIGTOLYES
KOTOOTACELS GAA®Y OWKOVOUIKAOV OVIOTNT®V Tov KAGdov. EmumAéov, amd 1
Broypapikn épevva eEdyetat T0 cupmEPACO OTL PE TNV VIOBETNOT TOVS PTopovV
va TpoPrepBolv pe mepiocdtepm axpifeto TOG0 ot kivovvol 6Go Kol ot vKapieg g
ayopds, kabhg kot 6t ta AIIXA amotehobv yproyo epyoireio v akpiPéotepeg
TPOPAEYEIC TOV 0ONYOLV GE VYNAOTEPOL EMTEOOV TANPOPOPNO™N 1) OTOL0 ATOPPEEL
amd TIG YPNLOTOOIKOVOUIKES KOTOAGTAGELS TV OIKOVOUK®MV OVTOTHTMV.

H vymAdtepov emmédov mAnpo@opnomn odnyel ovamdeevkto Kot 6€ avEnon
TOV dlcvvoplakdv enevovcemv. H  ovykpioydtta TV pnHOTOOIKOVOUIKMV
Katootdoewv kot 1 oSlomotio tor omoia mapgyovion akolovbovtoc to ATIXA
amoTeEAOVV KIvnTpo Yo VEOLG £meVOLTEG Taykoouimg. H aAinieEdptnon tov eBvikodv
OIKOVOUL®V, 1 OVATTLEN TV TOALEOVIKOV eTonpeldv Kot o debvég eumdplo mov
TPOKOAOVUVTOL Omd TNV TOYKOGHomoinon moilovv mPOTOY®VIGTIKO pOA0 oTHV
OWKOVOUIKY] OVATTUEN TOV KPOTOV. XUVET®MG, 1M OuvaTOTNTO GUYKPIONG TV
YPNHATOOIKOVOUIKADV KOTOGTAGEMY OVIOTHTOV OVOL TOV KOGUO GLVIOTA BEAYNTPO Y10
T0VG EEVOLG £mMeVOLTEG 01 0moiotl avalnTovy aGPOAN Kot aEOTIeT TEPPAALOVTO Yia
T1G enevdvoelg toug. [MapdAAnio OU®G ALEAVETOL KOl 1 OVTOYOVIGTIKOTNTO TOV
OKOVOUIKAOV OVIOTNT®V, KaODG petd v epoppoyn tov AIIXA kolovvior va
LETPNCOVV TIG SVVAUELS TOVG GE TOYKOGULO EMIMEDO.

Qo1600, givol onuovtiko vo avoaeepBel 0T, LoAovoTt 1 papuoyn Tov AITXA,
€lTe M TPOAPETIKY €1TE 1 VIOYPEMTIKY, PPIoKEL AVTATOKPIOT] TOGO GE OVERTUYUEVEG
0G0 KOl GE AVOTTUGCOUEVEG OKOVOLLiEG, Ba Tpémetl va eEeTdleTon Kat 1 ETOLUOTNTO TNG

KkéBe owcovopiag anévavtt oe avtr| TV vioecia. Ta amOTEAEGLATA CYETIKMOV EPELVAOV
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TPodidovY OTL KATA TNV LROYPEWTIKY gpapuoyn towv AlIXAto 2005 ond T1g
E10MNYUEVEG OIKOVOUIKEG OVTOTNTES, TO EAANVIKO TtepifdAlov dev amodeiyOnke kaboia
£TO0.

Evtovtoig, ot ypnpotootkovopikég Kataotdoelg mov Katoptifovial 6tn xopa
pog ovpewva pe tov N.4308/14 oaiveton va mpooceyyilovv apketd ekeiveg mov
Bacilovton ota AITXA. TTo cvykexkpuéva, ta EATL petd v ymeion tov N. 4308/14,
eaiveror vo akoAovBohv moAAES datdéelg tov AIIXA mov agopodv ta. Amobépata
Kot 01 Aoyilotikoi yepiopol wov tpofAémovtar yio ovtd and ta EAIT va cuykiivouv pe
TOVG AOYIOTIKOVG Yeptopovs pe Paon ta AIIXA. Enopévag, gvkola cupumepaivovple
ot 1 petdPoon ota AIIXAkor n TAPNG €QOPUOYN TOLG YiveTal OAO Kot O OLOAN
Yo TG OWKOVOMKEG ovtotnteg otnv EAAGOa, ot omoieg eite koAiovviow vo To
EQOUPUOGOVY VITOYPEMTIKA E1TE T EMAEYOVV OIKELOOEADC.

Ooco agopd 10 Atebvéc Aoyiotikd TIpdtumo 2, to omoio avadlvel T0 AOYIGTIKO
YEPWOUO oTov Topén TtV amobepdtov, a&ilel vo avagepBel 0TL 0 OMNUAVTIKOTEPOC
TOPAYOVTOG, O omoiog emmpedlel TG  YPNUOTOOIKOVOUKEG  KOTOOTAGELS TV
OWKOVOUIKAOV OVIOTHT®V, €ivor M Katdpynon ¢ peBddov oamotipnong twv
amofepdtov LIFOkor m petaoctpoen oe pebdoovg amotipnong ot omoieg eivan
OOOEKTEG GUUP®VA PE avTd, Ommg Yo mapaderypa n FIFOM n MéBodog Mécov
Yrafpikov Kootovg, emdpavtag, €161, 1060 oty Koatdotaon Otkovoutkng @éong
6co xor oty Koatdotaon Amoteleocpdtov kot Aomav Xvvoiikov Ecodwv. H
LIFOvmnp&e evpémg d1a0£00uéEVI] KOOMG YPNGUYLOTOLOVVTIOV Ot0 TOAAES OIKOVOULKES
ovtotTTEG Tarykoo g Kupimg yiati e&uanpetovoe popoloykos okomovs. H emioym
puefodov amotipnong amofépatog ennpealel dpeca to kEPOOG, T0 POpo Kol TV aia
TOV TEAIKOV amOOEUATOG OTOLGONTOTE OIKOVOUIKNG ovtdtnTos. 'ETol, sopemva pe Tig
épevvec ou etaupeleg mov emédeyav g péBodo amotipnong t LIFOgpupavilav
xopnAoTEPO Poporoyntéa eicodnpata. Exktog avtov, n emioyn pnebddov amotipunong
anmofepdtwv  emoOpd  AGueco kKol oe o OEPd  oplBUodEKT®OV Ol omoiot
YPNOUOTOOVVTAL GTNV AVAALCT TOV YPTLUOTOOIKOVOUIKAOV KOTACTAGE®Y, YEYOVOS
7oV KOOGTA TNV EMAOYN TNG KOGTOAOYIKNG HEBOSOV 1010TEPO CNUAVTIKT].

Ta AmoBépata, extdg amd TV QUEST] ELEAVIoT Tovg otnv Owovopkn Oéon
pg ovtotrog, epeavitovror kot oty Katdotaon Amoteleocpdtov kot Aoumdv
YvvolMk®v Ecddwv péocm tov Koostouvg Iloinféviov.Aeov yiver n oamotiunon tov
AmoBepdtov, cepd &gl o vroroyiopdg Tov Kootovg Ioinbéviwv o omoiog yivetan
o¢ €&ng: Apywd AmoBepa(o&io) + Ayopég Ieprddov — Tehkd Andbepo (adia) =
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Kootog [ToAnbéviov. Xvoumepaivovpe, emopévamg, 0t N arotiynon Tov ornobepdtomv
emdpad auecaoto Kootog Iloinbéviov. Katomv, to Kootog IMoindéviwv 0Oa
xpnooromOel yio Tov vwoAoyopd tov Miktov Amoteléopatog o¢ eEng: [oAnoeig
(xoxhog epyaciav) — Kdotog toindéviov = Miktd amotéhespo. ZOvenms, and TV
amotiunon tov amobespdtov emnpedleton kou 10 Miktd Amotélecuo to 0omoio
YPNOOTOIEITAL OO TOVG YPNOTEC TAOV YPNUATOOIKOVOUIKADV KOATOUGTAGEMY GE
aplOLOSEIKTEG Yo TNV €E0YOYT CUUTEPACUATWOV.

Ao TIC TOpamAvV® GYEGELS YIvETal KATOVONTO OTL piol OIKOVOUIKT) OVTOTNTA 1
omoia eppaviCer vrotyunuévo to Tehkd g AmoBepa, Bo £xel og amotélecua Eva
vynio Koéotog [Moinévtav kot 1o avtictpoeo. Kat’ enéktaon to avEnuévo Kootog
[MoAn0évtov odnyel oe petwpévo Miktd Képdog.Me ) oepd toug ta younid Miuktd
Képon onpaivouv ko younAdtepo dyog @opov mov Ba emPapdvel THV OIKOVOUIKN
ovtomrto. Emopévog, m emhoyn g pebooov amotipnong amobepdrov kpivetot
WOUTEPMG ONUAVTIKT O TPOG TNV KATAPTION TV YPNUATOOIKOVOUIK®OV KATUGTAGEMV
TOV OVTOTNTAOV KO TO CLUTEPAGHATO TOL EAYOVTOL OO TOVS YPTOTES TOVG ElTE QO
11§ 101eg TIC Kartaotdoelg site Pacilopevol oe apBpodeikteg ol omoiol otnpilovral,
elte dQueca eite éupeca, oe peyédn mov ocvvdfovtol WPE TNV OMOTIUNOT TOV
amofepdTmv.

Qot60c0, M eKktEVIC PBpAoypapik] €pguva mov a@opd Tn Un amodoyn TG
nebddov amotipunong LIFOamd ta AIIXA, evicoybel v dmoyn 61t 1 petdfoon twv
OLKOVOLLKADV OVTOTHTOV OO TN GLYKEKPUEVT HEB0dO oe Kamown dAAN M omoia ivat
OOdEKT OQEIAEL VAL YIVEL OLOAL KOl OPYOVOUEVE TTPOKEUEVOL VO, U1 StoTtapayTel M
OIKOVOUIKY] KOoTdoTtaon Tovg kot onuovpyndet yevikny actdbewo.H avampocappoyn
TV anofepdtov ennpedlel TIC POPOAOYIKES VTTOYPEDGELS TOV OVIOTHTMV KOl UTOPEL
oA €0koAa Vo amoPel KaTaoTPOoPIKY], KaODS Ba mpénet va avalntoovv 01e£000V¢
YL TNV KEALYN TV VEOV QOPOAOYIKAOV TOVG VIOYPEDGEMV. ZOUPOVO LLE TIG EPEVVEG,
10 VYNAO KOGTOG NG petdfaong ota AIIXA, 1 EAAetyn emaproig exmaidgvong kabmg
Kol 1 EAAEWYN KATAAANAOL OECUIKOV KOl VOROOETIKOV TAOGIOV KATOIWV KPUTOV gV
TAOVV VO, ATOTEAOVV TPOYOTEST GTNV EPOPLOYT TOVG.

[Top’ 6Aa avTd, TOALOL EpELVNTEG TAPOTPHVOLV TIG OIKOVOLIKEG OVTOTNTES OTN
petafaomn avtn, Kabdg £xovv T dvvaTOHTNTO VO ALENGOVY TN GLYKPIGIUOTNTO TOV
YPNHUATOOIKOVOUIKAOV TOVG KATUOTACEDV KOl VO TOVOCOLV TNV OVTOY®OVICTIKOTNTO
TOVG, TpoceAkvovtag Eéveg emevdvoelg. Ot gpguvntég avtoi,vmootnpifovv OTL TO

Mikt6d AmoTtéAeso. TOV TPOKVTTEL UTOPEL va, Elvar TOAD S10POPETIKO GE OIKOVOUIKES
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oVTOTNTEG Ol OTMOiEC YPNoomolovy ®g HeEBodo amotiunong ™ LIFO oe oyéon pe
exeivec ol omoieg ypNoIOTOOVV KAmow omd TIC amodektég pefddov AIIXA, pe
ATOTEAEGUO. 1] GVYKPLOT) TOVG Vo Kabiotovion eEaipetikd 0OoKoAN. g ek TOVTOL, O1
010t gpevvnTéc ouvtayOnkav vrép g Kotdpynong g LIFO, mpokeyévov va
avénbel n cvykploOTNTO UETAED TOV OIKOVOUIKOV OVIOTHTMOV KOl VO, TPOKVTTOLV
0 AGQOAT GCUUTEPACLOTO GYETIKA LLE TO KEPOT TOVG,.

Zoppova pe to mopomdve dedopéva, 1 LIOBETNON KOl 1) VTOYPEMTIKN
epappoyn tov  AIIXA, o0dynce T OIKOVOMKEG OVTOTNTEG, Ol OTOLES
xpNnoonoovcay g pnéBodo amotipnong Amobepdtwov ™ LIFO, va otpapovv ce pia
amod TG amodektéc PeBdOoVg amotTiunong. ZVVEm®MS, TPOTEIVETAL TPOG TEPULTEP®
dlepevvnon oe mowe péBodo amotipunong amobeudTov GTPAPNKOV Ol TOPATAVED
OIKOVOUIKEG  OVIOTNTEG, EPEVVAOVTOG TPAYUOTIKO —TOPUOEIYLOTA  OIKOVOLIK®V
ovtotNtwv kBe KAGOov kot  efetaloviag 1o Pabud ovoyétiong g vENg
emheypévnguefodoov pe Tov ekdotote KAGOO GTOV 0moio dpactnplomotovval, Kadmg
KOl TO TOG TEMKE ETNPEAGTNKOAY Ol YPTULATOOKOVOUIKES TOVG KataoTdoels. EmumAéoy,
aKopa £vo BEUA TPOg TEPAUTEP® £PEVLVA OMOTEAEL KOl 1] OVTIOPAOT TOV ETEVOLTIKOD
Kowod Kot o Pabudg emppong TOL AmO TN GLUYKEKPUEVN OAAUYN  OTIC
YPMNUATOOIKOVOUIKES KATAGTAGELS KO Ol EMMTAOGELS GTNV KPiom Tov.

KoataAnyovtag ocvumepaivoope Ot dedopévov OTL Ol YPMUOTOOTKOVOUTKES
Kataotdoelg mov kotoptiCovtar pe PBdon ta AIIXA diémovtor amd To TOLOTIKG
YOPOKTNPOTIKA 7oV  avapépOnkay ot1o Kepdioo 3.2.2tng mapohoos epyaciog
TOPEXOVV OTIS OIKOVOUIKEG OVTOTNTES TN SLVATOTNTA TPOGEAKLONG VEMV ENEVOVTMOV
kabng  kabiotavior  avtayoviotikég Kol ovykpiowes  maykoopiog.  Ta
AITXA, mapéxovtag éva KaAd SounUEVO TAIGIO AOYIOTIKOV apy®V Kol TPOTOHIT®YV,
TPOCPEPOVLY  OTLG OIKOVOIKEG OvTOTNTEG peyoAVTepn eveMbla Kot vymAdtepn
TowTNTA  TANPOPOPNONG YO TOLG YPNOTEG TOV  YPNUOTOOWKOVOUIKMDV  TOVG

KOTOGTACEWDY TOV TPOEPYOVTOL OO OTA TO, TOLOTIKA YOPOKTIPLOTIKAL.
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