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Evyaprotieg

®a nbeia TpOTIoT®MG Vo VYUPLETHO® TOV Koyt Hov K. Xatlnydyo Owud, yio tnv
oTIPIEN Kol TNV KaBodNyNomn Tov 6€ OAN TN JIIPKELD TNG OUTAMUATIKNG LOV EPYUCING,
KaOdC Kol Y TG GLVUPOVAEG TOL Ol Omoieg OmMOTEAEGOV KUplo dVVAUY MGTE Vo
oAoKANpwBel N Tapovoa durhmpatikn epyacio. Exiong, svyapiotd Oepud tov mpdedpo
TOV HETOTTUYKOV Tpoypappotog e EAeyktikng k. Neykdkn Xpnoto o101t xdpig 6to

UEON UG TOV EUMVELGTNKA TNV ETIAOYT] TOL BELATOG TNG SITAMUATIKNG EPYOAGIOG LOV.



Xvvoyn (abstract)

Xmv moapovoa epyacio yivetal piol TPOoTAOEIl OAOKANP®UEVIG TOPOVGINGNG TOV
OUYYPOVOL (POLVOUEVOD TOV VIEPAKTIOV ETAPLOV OAAA Kol TOV EEMAVUOTOC TOL
Bpdkov xpNUATOG Ao TOPAVOLES OPOGTIPLOTNTEG.

Apyikd, emiyelpeitol Hiot 1I6TOPIKY| OVOOPOLT TPOKELLEVOL VO YIVEL OVTIANTTO
OTOV OvVOyvmoTn 1 €EEMEN TOV PAIVOUEVOD TMV VIEPAKTIMV ETALPLOV EVA TOVTOYPOVA
otdetan pio oelpd EVVOIOAOYIKNG TPOGEYYIOTG OVTOV. TN GLVEYELN TOPOVGLALOVTOL TOL
LELOVEKTILLOTOL OV TPOKVTTTOLV atd TNV 10pvom Uiog VIEPAKTING eTapiog, ot Pacikég
HOPPEG TNG AL KO 01 KUPLOTEPES XPNOELS TNG. TELOC, diveTan ELPaoTN GTOVG TPOTOVG
Le Tovg omoiovg pmopet va emaeyfei n o KatdAAnAn dikaodocio ®oTe va 10pvoel pa
vrepdrTio eTopeio, Omov ypetdleTor SVGKOAN KAl WOUTEPWOS TPOCEYTIKN EPELVAL.

"Emerta emyyeipeiton pio 16TOpIKn avodpopn TPoKEEVOL va. oviyvevdel 1) eEEMEN
TOU QOALVOUEVOD JOPOVIKA VA TOVTOXpova Oidetal pio GEPA EVVOLOLOYIKNG
npocéyyons avutov. ['vetar avapopd 6tovg okomovg mov eEvanpetel 1 vopporoinon
€000V amd eYKANUATIKEG OpacTNPOTNTEG, OTLS GACELS HECH T®V  OmoiwV
OVOTTTUGOETOL KOl OTIS OWUPOPES TEXVIKES TOL €Pappolovtol Yoo TV emitevEN NG,
Eniong, mapovsialetat 1 d1e0viG avTHETOTIOT TOV POVOUEVOD, KOOMDS Kot To Beskd
Opyava Tov cyNUATIGTNKAY Yo TV onpovpyio piog vopoBeTikng aomidos Tpocstaciog
NG VOULLOTNTOG.

X péon g epyaciag vapyel Eva epeuvnTikd okEAOG (AveL KePAAaiov) mov
OVOADEL TNV OLTLOO GLVAPELN TOV VIEPAKTIOV ETOIPLOV PE TO EETAVLLO YPTLATOG, TO
onoto avtikarontpilel, g enl 10 MAeioTOV, TNV TPOGOMIKN OV €mi TG cHVOEOT G T™V
dvo Bepdtmv.

> ovvéyeln HEAETATOL O TPOTOC WE TOV OMOI0 YivOvTiOol Ol €VOOKOWVOTIKEG
AmOKTNOES HeTalh VIEPAKTIOV EMEPNoE®V 6TO O1EBvEG eumopro. TTo avaAvtikd,
napovcstaloviol  To  6TAd0  SdKACING TV TPLYOVIK®OV  GUVOAAAY®V, TO
TAEOVEKTNLLATO, KOL Ol EMMTAOCELG o T SEVEPYELD aVTAOV 0AAG kot To EAANVIKO ko
KOWOTIKO TAOIG10 TOV JIEMEL TIG TPLYMVIKEG CUVOALAYEC.

210 TEAOG AVTNG TNG EPYOCING, TOPOLGLALETOL OVOAVTIKA O WOOHOPPOG TPOTOG
(POPOAOYNONG TOV VIEPAKTIOV EMLYEPNCEMY ONMS Kot TO BecUIKd TAaiclo péca 6To

omoio owtég Asrrovpyovv. Kieivovtag mapovsidloviol OlKovopkd oTotyEia



VIEPAKTIOV EMEPNoe®V oty EALGOw, ol vmepdktieg emyepnoelg g Alotag

Aaykopvt oAAG Kot T T0 EAAVIKG Kpdtog TIg avTneTomilel popoAOYIKA.
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KEDAAAIO 1
YIIEPAKTIEX ETAIPEIEX-EIXATQI'H

1.1 Evvol0Loy1k0Gg TPOGO0PIGHOS KO KPLTI|pLa idpuong

O 6pog "vmepdkTies” avapEpETaL GE Eval E100C ETAPIKOV POLVOLEVOV, O1 OTTOTEG ETOPIES
&yovv emvondel and Ayyrocdaovec kot Bpetavoig yio tov Adyo autd moAAEG TETOLEG
dkarodooieg Ppiokovtar oe modoiég Ppetavikég amowkieg. H apywkn emvonon tov
VIEPAKTIOV ETOUPLOV TPONADE AOY® NG AVAYKNG VO OVTILETOTIGOVY TOVG TOALTIKOVG
KvoLvoug katd tn otdpketa tov B ITaykoopiov [ToAépov, oAld ot cuvéyela yvopioav
HEYOAN avamTuEN TapdAANAa Le T AvOnomn Tov moAvebvikdv kot kKuping debvikmv
EMYEPNUATIKOV OPYOVIGUAOV. ZNUEPA TePlocoTepa and 50% tov kepoloimv mov
SlKvoHVTOL TOYKOGHIMG TEPVA amd TUADVEG POPOAOYIK®V KoTagLyiwv. Kupiapyn
0éom o610 KAGOO TV VITEPAKTIOVY eTOPLOV €Yl | NavTidia, N agpomopio aAAL Kot Ot
acporicelc. Méoa oe pa dexoetio povo €xel mapatnpndet n cvotaon ndve and Eva
EKOTOUUOPLO VITEPAKTIOV eTOPLOV. O d1E0VNG OPOG Yia TIC VITEPAKTIES eTOPieg Elvar N
AéEN offshore, aAld dev éxel emapkn ONUOTIKOTNTO KaODG dev mepAapPavet
NTEPOTIKA KPATN TTOL AEITOLPYOVV O POPOAOYIKOT TapadEIcoL og avTifeon e To vnoi
tov Hvopévov Baocileliov. Zmmv EAAnviky T'Adooca ypnoiomolovviol cuyva ot
1GOOVVOLLOL EVVOLOAOYIKA OPOL, OGS EEMYMPLES 1] VITEPTTOVTIEG ETOLPIEC.

H vrepdxtia etanpia (ota ayylud: offshore company) drapépel e dvo Kvpimg
onueio and dileg adrodanég (on shore ) etoupiec. Ilpokertar yoo v €€ opiopHov
IoTOoN HETAED TOL TOTOL OTOL WPVETUL OAAL Kot TOV TOTOV OV AgtTovpyel KaBMG
Kol 0TV €mA0YN dKaiov Tov Kpdtovs 1WpHcems mov umopel va yopaktmpiletor wg
Poporoytkdc Tapadsicoct.

Mw ocvvnfng offshore ertapeioa €xer v vopwkn popoen g Etoplog
[Tepropiopévng EvBdvng, kot o y®dpog €ykoTdotaong e ovopdaletolr  LIepAKTIo
Kkévtpo. Ztnv EALGSa avagopikd pe v @oporoyia 16001 Hatog Exet 500l 0 0piopdc
¢ offshore etaupiog o¢ €€ng: «w¢ e€wympra etanpio gvvoeitor 1 etanpio Tov €yl TV

€0pa TG o€ aAlodamn ywpd ko pe Pdaon v vopobecsio g dpactnplomoteitat

1 Asoviapng M. (2004), «Evvowr g eéoydpilag etopiacy, «evikd loyotikd oyédion, Exdooelg
[MAMIZOZ, Abnva.



OTOKAEIOTIKA 0 OAAEG YDPEG KOl AmOAAUPAVEL 1010{TEPA EVVOIKNG POPOAOYIKNG
netoyeipiong.» (N. 2238/1994, Apfpo 31.1 mep. ot.) .2

Topgmvo pe to Offshore Company Law: Theory, Regulations & Operation,® yia
TV €YYPAON TOV ETUPIOV OTIS UN EYKOTECTNUEVEG KOTOOTATIKA, Qo mpémer va
mAnpovvtal ot €ENc Opot: O1 VTEPAKTIEG ETAPIEG TPEMEL VO GLGTIHVOVTOL CUUPMVO, LLE
TOVGC VOLOLG KO TOVUG KOVOVIGHOUS TV OIKOL0O0CIMY TOV VIEPAKTIOV ETAPLOV,O0
TPENEL VL £YOVV TNV KOTOOGTATIKY] TOVG £0p0l GE Ul OO TIG YDOPES «POPOAOYIKOVS
TaPAdEIGOVG», Ol EPYACIES KOl 01 HPACTNPLOTNTEG TOV VREPAKTIOV ETAIPLOV Oa Tpémet
va 01eEvePYOHVTOL AMOKAEIGTIKA EKTOG TNG YDPOAG EYKATAGTOONG TOVS (POPOAOYIKOD
KOTAPLYIOV) Kol GUVETMG OAOL T EIGOONLOTO TOVS VAL TYALOVV AOKAEIGTIKA amd TG
gpyaoieg Toug and 10 eEMTEPIKO. Evdd dgv EMITPEMETAL OTIC EMYEPNGES AVTES VO
TPOGPEPOLY TTPOTOVTO KOl VIINPETIEG EVTOG TNG EMKPATELNG TNG YDPOS EYKOTAGTAGNG,
elte o€ LOVILOVS KATOIKOVG, £1T€ € 0ALOOATOVS, LTOPOVV VO SLOTKOVVTOL KOl VOL EXOVV

HOVIUT €YKATAGTACT) GTLG O TAV® YDPEG.

1.2 XopoKTnpLoTIKES IO10TTES VTEPAKTLOGS ETALPLOG

To yopakTPIOTIKO YVOPIGHO TOV VIEPAKTIOV ETAPIOV Vol 0 GUVOIGUOS TNG
gEotkovOUNoN XPAIATOC, TNG TadTNTOG Ko TG exepdfetac. Emiong vrapyst e€apyng
OloTOCT 0VGIOG KOl TUTOV, PALVOUEVO UACTIYO. TNG AOYIGTIKNG KOl TUPNVOS TMV
SPOPOV EWOMV AOYIGTIKNG OTATNG, POV O OVGLAGTIKOS 6KOTOG Agttovpyiag givar n
QOp OmoPLYN OAAL aVTO O0ev dMADVETOL QPUOIKE ©TO KaTtaoTaTikO {dpvong Ot
VIEPAKTIES ETOUPIEG CLOTNVOVTOL TOAD YPNYOPQ, LUE YOUNAD KOGTOG , EAAYIOTO ETOPIKO
KePAAao kol eSoupetikd meplopicpéveg dlatvmmoelc. H avovopio tov 1dtokti
amotelel £va omd o KEVTPIKA onpeia avapopds TG Bempiog TV VIEPAKTIOV ETALPLDV.
2V TEPITTOOT TOV Ol OTKOOVYOL — WOIOKTHTEG LIOG VITEPAKTIOG ETApEiag emBupovy
EUMIOTELTIKOTNTA, EIvVOL OLVATO VO, OPLOTEL EVAG AVTITPOCMTOS- SUYEPLGTNG O 000G
eppaviCeton kot dtevepyel OAEG TIC CLVOAAAYES TNG €TOPEING GTO GVOUO TOV GAAN Yo

AOyaplOcHd TOV TPAyHoTIK®OV 1010KkTNTOV. A&ilel va onueimbel 61t n dnuocta apyn

2 Yovraypa g EAAGSoc, 6 Ampidiov, 2001. AvaktiOnke otic 27 Askepfpiov 2010.
8 Zhang Shiwei, Company Law: Theory, Regulations& Operation, China Law Press, 2004 (Kwvé{ika).

AvaktnOnke otig 23 Agkepppiov 2010
4 Todvvng Pwtonovrog, Yrepdities Etaipeieg, lobhog 2001. Avaktinke otic 28 Ackeuppiov 2010



ov eivor appoda yioo TNV 10pLoN KOl KOTOXOPIoT TOV VIEPAKTIOV ETALPELDY CE
€101KOVC KATAAOYOVCS , £YEL VTTOYPEMOT] VO SLUPLAGEEL TNV OVOVLLLO TV 1010KTNTOV —
LETOY®V TOV TPOavaQePOUEVOVY eTaupltdv. To tpimtuyo, e€otkovounon ypHUatog —
ToyOTNTO — EXENVBEL, BEPata dev eivar To pOvo KivnTpo mov wbel Tovg emyelpnuaTieg
VO TPOYMPNGOLY GTNV 10pLON MG VIEPAKTIOG ETOUPEING. LU¢ amMTEPO OKOTO TN
OLOOMPELON KEQOANI®OV OTNV YDOPO EYKATACTAONG TNG ETOIPEING TOPEXETAL OTIC
VIEPAKTIES ETAPiEG TANOOC VOUIK®Y, OIKOVOUIKOV 0AAYL KO POPOLOYIKMV KIVATPOV.
Mo ovykekpyéva, To KoOOPIOTIKE KpLTHpLo Yo TV 10puon Kot SoThpnomn Hog
vrePAKTIOG eTanpeiog etvan £ENG:

e Hypnyopn cdotaon pe xoapuniod k66Tog, EAAYIGTO AmaITOVUEVO ETALPIKO
KEPAAOLO Ko EEQPETIKA TEPLOPIGUEVES OLUTVTTAGELS OTLLOGLOTNTOC.

e H mnpng avovopio Tov Tpaylatikov HETOY®V.

e H dvvardmra cvotoong g etonpeiog pe Evav Hovo PEToYo.

e O onpovtkdtepog omd To0ug AdYoVS OV 0dNYEl KATOOV EMEVOLTY| Vol
OULGTNGEL PO VTEPAKTLO ETOLPELD EIVOAL 1] ATOPLYN TOV SATAEEMY TOV POPOAOYIKOV
dkaiov. ['a T VITEPAKTIES ETOIPEIEG DEV 1OYVEL TO «TTOOEV £GYECH KO EMONG AVTEG
dev emPapivovTal Pe TEKUMPL Y10 TNV OTOKTNGT) KoL TNV S10TP1OT) TEPLOVCIUKMV
otoyelov, &pdoov PePaing Exer mpoPAepbel n  avtictoyn  ecaymyn
OLUVOALAYHOTOG ©GTO OVopo TNng vrepdxtiog etoupeiag. Me v ypnon tov
VIEPAKTIOV ETAPEWDV UTOpel emiong vo peiwbel onuoavtikd 1 vo amopevydel
evteA®S KotafoAn @Opwv mov oyetilovror pe v petafifoocn Kot Kotoyn
TEPLOVCIOKMOV oTOLElwV, 0TS 0 POPOG KANpovoulds , o eopog petafifaong
aKWNTOV, QOPOC OWPERS, YOVIKNG TOPOYNG KOl O GOPOG UEYAANG axivntng
TEPLOVGING.

e Amoguyn @Opov TOK®V KATAHECEMV KOl POPOV LEPIGUATOV.

e Mn Vmopén GLVOALAYLATIKOV TEPLOPIGUAOV.

e Tpamelikd amdppnTo TOL TPOGTATEVEL OO EAEYYOVC.

o [Mopdxoapyn deopevoewv amd T0 kKAnpovopko dikato. ‘Etotl pmopel va
nopoakauyel kavels Tig dwtdéelg mepl g vOUNG poipag OAAG Kol vo
YPNOUYLOTOUCEL TO. VITEPAKTIO. LOPPDUATA Y10 TOV KABOPIGUO TNG KANPOVOUIKNG
dadoyns kotd tnv emtBoupio tov dobéT.

e H Odvvatdémra peToQopdg Kepd®dV amd TG YOPEG HE VYNAOVG

(POPOLOYIKOVG GUVTEAESTEG GE SIKALOOOGIEG LLE YOUNAN 1] OVOTOPKTY] POPOAOYiaL.



e ATOQUYN £QUPULOYNG EPYOTIKNG Kol 0GPAMGTIKYG vopobeaiag. T Tig
eMyEPNoel mov mpotifevioar vo dpactnplomombodv Kot Vo, OTAGYOACOVV
TPOCHOTIKO GTO eEMTEPIKO , 1) ONLOVPYIO LIOG VIEPAKTIOG ETAPELNG , ATOAAACOEL
TOAMEG Qopég Tov emyelpnuatioo omd kdbe vIoypE®on KoTaPOANG €GQPOPOV
KOWMVIKNG 0CQPAAONG 1] AAA®Y EPYOSOTIKMOV EIGPOPMDV.

e Amoguyn odeocueboemv atoukng mepovoiag. o tov okomd avtd
WpoveTon po veepdxtia etapeior oty omoio petafipdletor Eva peydAo pnépog g
TPOCHOTIKNG TEPLOVGING TOV WOPVTH dlacPaAilovTag Tov He avTdV TOV TPOTO Od TN
O1EKOTKNOT KATO10V aVIKOVOTTOINTOL OOVELSTY.

e Amoguyn dekditknoewv culdywv oty Tepintmon dalvyiov.

1.3 Mswvektiporo °

[Mapd Ta WwitEpA YAPAKTNPIGTIKA TOV VAEPAKTIOV ETOPEIDOV TOL TS KOO1GTOVV
OeledOTIKEG OTOVG emyelpnuoTies, epeovifouy Kot GNUAVTIIKE HEWOVEKTHUOTO TOV
AELTOVPYOVV ATOTPETMTIKA Y10 TOVG LETOYOVG.

Mepikd omd avtd givor To TOPaKATo:

. 211G vmepAKTIEG €TOpEieg amayopeveToan G enl 10 mAgioTOV M Seaymyn
gpyacidv M mn dwrnpnomn tov epyalopévev oty 0Koodocio eviog g omoiog
cvotdOnkav av kot avtd e€aptdtar o peydro Pabud ot d1KoodoGia, 6TV omoia
evtooovtal kKot 6To €i00¢ TG etanpeiag.

. 2uyva VTAPYOLY OPIGUEVOL TEPLOPICUOT OYETIKA LE TO OVTIKEIUEVO TNG
emyeipnong, mov pio vrepdxtio eTopeio pmopet va aokel ,xwpic va vwdpyel n avaykn
v kdmota dogwa. [paxtikd kdtt TéTo10 dev O10PEPEL Ao TO £YXDPLO EUTOPLO, KAODS
N mAgoynoeio Tov Tpameldv aoKoOV KOl LIEPAKTIEG OPACTNPLOTNTEG CAAL KOl T
TAELOVOTNTO TOV OGPUAGTIKOV ETOPEIDOV TOV KOGHOV Eivol VTEPAKTIES ETAPEIES LUE
eEaptnuévn acedion.

. Yta éykpira vrepdrtio KEvipo H déovoca empéleta teivel va givar ovotnpotepn
Ao TIG MEPLOGOTEPES eYYDPleg Teployés. [apadeiypatog ybptv yio va avoi&etl kKimolog
Tpamelkd AOYOPlOcHd OTO OVOHO OGS VIEPAKTIOG £Talpeiog, oTo mAMIol NG
oLUUOPPmONG Tov Becuikov mhouciov Eemddpotog ypnpuotog, N tpdmela amottel Ta

£YYpPaQO TOVTOTOINGNG 0O TOLG VITOYPAPOVTEG GTO AOYAPLUGHO Kol UTopel vau amontel

5 Offshore Corporations - A Brief Introduction™ Harvard Business Review 9-799-119
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emmpdobeta pio 1 TEPIGGOTEPEG EMAYYEAUATIKEG CUOTATIKEG EMGTOAEG OO KATOOV
mnpeovolo, Aoylot) N akopo kot tpamelitn mov yvopilelt v etoupeio Kot v
dpacTNPOTNTA TNG.

. Kdmoteg ydpeg £xovv vopobesio Kotd Tov poporoykol Tapadeicov mov KAveL
SVOKOAOTEPN TN SEEAYOYN TOV EPYOUCIDV OTIC YDPES OVTES Y1O0L T YPNOUYLOTOINGN UI0G

VIEPAKTIOG ETOPELOC.

* [l Vv mepinton 6mov 0 UETOYXOC HIOG LIEPAKTIOG £ToUpEiag amoPidoet, sivat
ATOPOITNTO TIC TEPIGGOTEPEG POPES VOL £XEL T 01001 KN TOV EIGNYUEVT TTPOG EMKVPMOT)
oV VIEPAKTIO dka0d00Gia, mpochétovtag €161 KOGTOG, KaBuoTéEPNON OAAG Kot

tadomopio Katd ™ dwyeipion teplovsiog Tov Bavovvrog.

1.4 Kvopruotnteg ypfioelg

Noppeg (pfoELS TOV VTEPAKTIOV ETULPLAV

o Aebvég eumdpio, 13img dTav 0 W10KTNTNG OEV £XEL LOVIUT KaTOKio
e Ilpoctacio TV TEPIOVGIOKAOV GTOLYEI®V

o  Koartaympnon Boraunydv

e Aecouevpévn aceaiion

e  ®op anopuyn

e [Ipoctacio mvevpoTiKng 110KTNGI0g

o Ilpoypappaticpds S10d00 g

o Andppnro (Un TOWIKES 0GYOMEC)

Hapdavopeg ypnoeis

Iotopikd, ot dpacTnplOTTEG TOV VREPAKTIOV ETOUPLOV TEPAAUPEVOVTOY
JPACTNPLOTNTES TOV NTOV 1 £XOVV YIVEL TAPAVOUES. Xe aVTEG TEPIAAPAVOVTIL:
e H ypnpoatoddtnon g tpopokpatiog
e  H vouponoinon ecddwv
e H ®opodiagpuyn

e Amdrec (meprlopPoavopévng g amaTng TV ETEVOVTOV)



e Ilpoctacio amd TIc TPEYOVOEG M| HEAAOVTIKEG OMTOITNOELS TOTMOTMOV

(ovumephopuPavVOUEVOV TMV POPOAOYIKOV apy®V Kot TV cv{dymv).t

1.5 XopaKTpLoTiKG TOV VTEPIKTIOV ETALPELDV

Ta &pBpa tov KotooTaTIKOV €ivor ta Bepelddn Eyypago ywoo v Omapén g
vrepaktiog etopeiag. Ipémet vo mapovotdlovtol AETTOUEPESTATO T, STKOIMLOTO, TOV
HEA®V NG €TOpeiog ,01 OTOYOlL KOl Ol E€0MTEPIKEG dladKacies , 1o €100¢ NG
OCLYKEKPIUEVNC eToupeiog kabmg Kot To KepAiotd tov. Emiong amapaitnto ivor 10
TIGTOTOMTIKO €yYpaens mov ekdidetarl povo and tov Epopo Etapeiodv kot Aettovpyel
©¢ omddeEN 0TL M eToupeia. veiotatal. O avimrpdommog Oa Tpémet va £yl AdEWN KOL VO
avaiapPavel oe optopévo Babpd vBHvn yia Tig dSpacTnploteg TG ETOpEiog.

Mo va amhomomBet dotkntikd 1 va wapopeivel n avovouio g Oa tpénet o
ETOUPIKOG TThPOY0G va €xel TNV OvvaTOHTNTA VO, VTOPAAAEL VITOYNPLOTNTO DGTE VO
KATEYXEL LETOYEG Y10 TOV AOYAPLOGHO TOL STKOOVYOL, KO VoL uropel vo gvepyel katd tnv
evtoAn] tov .Ot gkmpocwmor eivor ta dropo mov dayepilovion TIC KOOMUEPIVES
vrobéoelg ¢ etopeiog. Xe moAAES dikaodosieg Yo Tig etapeieg yivetar va givat ot
dtevbuvtég Tov AV etaupelwv. Ot gtaipeieg TapPoyNG LVANPECUDY GE VIEPUKTIES
d1Ka100061Eg TPOGPEPOVY GLYVA O1eLOVVTEG, pe TV TpolmdBeon va eivar oe Béon va
TIG EAEYYOLV KO VO EIVOL IKAVOTOMUEVOL LE TIC OPACTNPLOTNTES TNG ETOULPELNG.

Tig mepiocdtepeg Popéc o1 emoklooUéVol dlevBuvtég amotelohv 10 Kupiapyo
puépog g vrepdktog etoupiog Kabhg £xel amodeyfel 1L 0 emionua O10PIGUEVOS
dtevBuvng Tov 8101IKNTIKOL GLUPOVAIOL EvePYEl ATAMS WG PEPEPMOVO TOV GAL®Y TOL
aKolovBel TVPEAG TIG 00N YiES TOVG. XTIC TEPMMTMGELS AVTES, TA HIKAGTIPLO KPivouy OTL
ot d1evBuVvTég moV dlvouv EVIOAEC, €AEYYOLV TPOYUATIKA TNV €taipeio, Kot OTL Ot
ENMVLUOL O1ELOVVTEG amAd¢ d€yovTon TiS amopdcels. H ypappoteio g etonpeiog Exet
Vv vrevBouvotnta vo dStcEarilel 6t 1 etapeion TANPOL TIC KOVOVIGTIKES VITOYPEDCELS
™G. Ot VOULES £YYPaPES VITAPYOLY AoV M etatpeio elvar voypempévn va kabopilet
OTO UNTPMO TNG OPICUEVES TANPOQOPies Yo TV etaipeio. Ot VTOYPEMTIKES EYYPUPES
SLLPOPOTOLOVVTOL OO YDPO GE YDP, OTMG KO TO EMIMESO TPOGPACNG TOL KOOV OTIC

TAnpoopiec mov mepiEyovrol ota apyeia. Ta apyeia Tov arattovvtal TepthapPavovy

6 Carlo Scevola, Offshore Jurisdictions Guide, CS&P Fiduciaire, 2009, ISBN 978-1-60594-433-3
"Twévvng Potoémovrog, N'empylog Pwtdémoviog, YIIEPAKTIEE ETAIPIEE , AOTIETHE , IobAtog 2001,
ogk 1071.



http://el.wikipedia.org/wiki/%CE%95%CE%B9%CE%B4%CE%B9%CE%BA%CF%8C:%CE%A0%CE%B7%CE%B3%CE%AD%CF%82%CE%92%CE%B9%CE%B2%CE%BB%CE%AF%CF%89%CE%BD/9781605944333

oLVNO®G TO TPAKTIKA TOV CLVEOPLAGE®V, T UNTPDO TV LEADY TOVG , TV SIELOVVTIDOV,
TOV oTeEAeY®V aAAd Ko Ttor £€0da. H otatiypnom PipAiov sivon emPdiietor kol ot

d1evBuVTEG givarl vIoype®UEVOL VaL TNPOVV T TEMPAYUEVA GE AOYIoTIKA BiAia.

1.6 Baowkég popéce

1.6.1 Etapieg Xapto@urokiov

H ypnon tov vagpdktiov eTaipiov yopToQLANKION 1) ETUPLOV ETEVOVGE®V, TOV £lval
EYKUTECTNUEVEG OE eEmympla KEVIPA, €lvol pto pEBodoc d01eBvodg opoAoYLKOV
oxeOOGHOL  ylo. TNV YPNUATOSOTNGY TOV  LAEPAKTIOV  dpactnpotitov. Ot
dpacTNPLOTNTEG OE TPITEG YDPEG CVYKEVTPOVOVTOL GE L0l VITEPAKTIO ETOPELD, 1 OTTOln
elte €yel Aettovpyohv TO VITOKOTOCTNLOTO, €ITE KOTEYEL TIG UETOYES TV debvav
BuyaTPIKOV ETOPLOV TOL dPACTNPLOTOLOVVTAL GE TPITES YDPES.

H vrepdxtia etoupio Asttovpyet wg etoupeio ekkabapiotig yio To KEPON omd
JpaCTNPLOTNTES OTIS TPITEG YMPES, YL GLOCMOPEVOT] KEPODV, EMAVETEVOLON TV

KEPOMV KoL €V YEVEL POPOAOYIKO GYEOLAGLO OPUGTIPLOTHTMV.

1.6.2 Etapieg Iapoyng Xpnpratootkovopikav Yanpeoidv
M gtopeio Topoyng (PTUATOOIKOVOLIK®Y DINPEGLOV oL PBpioketon o€ Y epAKTIO
KEVTIPO (xdpa) Aertovpyel g Kavail doyétevong davelov oe pa EEvn Buyotpikn
etoupeio. H xpnon pog vmepdxtiag etapeiog ypnUaTtooKOVOUIKOV DTN PECLOV TOPEYEL
TN OLVVOTOTNTO VO LETOKIVNOOUV amoTeAecHaTIKG KEPON amd v EEvn BuyaTpikm
(daveloANTTTPLL), TOL VILAYETOL GE OIKOOJOGT0 LE VYNAOVS GUVTEAECTES POPOAIYNONG
o LREPAKTIO dKaodocior He YOUNA @opoAoyio. AnAadn o TOKOG Kot OOGELS
OTOTANPOUNG TOV SOVEIOL TPOG TNV LIEPAKTIOL ETOUPEIN UELDVOLV CMUAVTIKE TO
QOoporOYNTED €160 UM TNG daveloANTTpLog etopeiog. To pelovéKTNO TOV GYNUATOG
avtoh elvar OTL M YOpeg €0pag TNG OAVEIOANTTPLOG etaipeiog emPBaiiovv v
TapaKpdTNon @Opov o€ OGO TOv TOKOL TOL Odaveiov. Ilpokeévov Aowmdv va
amopeLyOel ) va petwBOel n Tapakpdnon eOpov oL TPOKHTTEL , HTAV 1) SUVELOANTTPLOL

etapeio TANPOVEL TOKO 6T0 EMTEPIKO, PLeBOdVETAL 1] KATEHOVVGT TOV KEPUAAI®V TOV

8 @eopdévng Kapayiwpyoc, «H petériraén tov Offshore etoupidv oe gtaipieg avtimposdmevong Kot
etaupieg OebBvav Spactnprotitev”’, Ilepodikd Popoteyvikny kot Opoxikn IIpocéyyion, lovitog-
Avyovotog 2007.



daveiov HECH QUMK®V OKOMOO0oI®Y (YOP®V) , OV SBETOVY TIG POPOAOYIKEG
oLUPAGELS TOL ATOAAAGGOVY N UEIDVOLY TOVE TAPUKPATOVUEVOLS POPOoLG. TToAAEC
VIEPAKTIES OKAOO0GIEG OEV AOLTOVV TN JTNPNON TV CGLYKEKPLUEVOV OEIKTMV
KEQUANLOKNG EMAPKELNG, TPAYUO TTOL Oivel Tn SLVOTOTNTA OTIC €TOUPIEG TOPOYNG
YPNHATOOIKOVOUIK®DV DINPESIDV VO £X0VV EAAY1GTO VYOC 10imVv keparaimy. Ot etaipieg
TOPOYNS XPNHOTOOTKOVOLUK®MV DINPECSLOV £X0VV GNUOVTIKN a&ia , 6T TEPITTMOT TOL
Lo YOPo £YEL VYNAOVG GUVTEAECTES POPOAOYNONG EIGOINUATOS Kol peptopdtov. H
QTTOTANPOUN TOV TOK®OV OEV LELOVEL LOVO TO, POPOAOYNTEN KEPON TNG SUVELOANTTPLOG

eTopelag OAAG LELOVEL OTULAVTIKG KOL TO, TTPOG ATOTANPOUY LEPICUOTO TNG.

1.6.3 Etapeiec AdE1dV- AtKOOPATOV
Mo emyeipnon pmopel vo ypNOCIUOTOLEL oL VTEPAKTIOL ETALPEIR AOEIDV YOl VO
Aertovpyel ¢ yopnydg adswmdv dwatopdtov oe pa Eévn Buyatpikn etoupeia. Ot
TEPLOOIKES TANPOUEG YL TO OKodmpo ypNoNG PlOUnNYoviKNG Kol TVELUOTIKNG
Woktnoiag, Omwg elval To SIKOIOUOTO EVPECITEYVING, CLYYPUPIKE OTKOLMDLLOTA,
ONUOTO, EWKOVEG, MYOG, EMICTNUOVIKEG TANPOQOPIEG Kot OAAG , AELTOLPYOVV KO
YPNOoToovvToL omd TOAAEG OUK0000GieC Gav gvoiklo, ONAadn cav €£0da Tov
HEWOVOLV TNV @oporoyntéa VAN tov emyepnoewv. Me tov 1pdémo avtd emiong

LETOQEPOVTOL KEPON KOl CLYKEVTPDVOVTOL KEPAAOLO TNV VITEPAKTLO ETOUPETQL.

1.6.4 Epmopukég eTanpeieg
Eivor ot etaupieg mov dpactnplomotovvtal Kotd KOpto Adyo €160ymYKo Kot eEoymykod
eunoplo. H vmepdktio etoupeia ypnoyonoleiton €00 KATA TETOWO TPOTO (OOTE
OOTEAECLOTIKG VO LETAPEPEL TOL KEPOT OTO L0l YDOPA LLE DYNAT] POPOAOYNON CE [
xoOpa pe xopnAn @opoidynon. Ta oyfuoate mwov SHOPPAOVOVTOL GE OVTEG TIG
TEPIMTMOGELS EMIONG AMOKAAOVVTOL G TPIYOVIKO gumdpo. To oynuo avtd cuvnibmg
epapuoletor ¢ akOAovho: o gumopikn eToupeion TOv TPAYHATOTOED EE0YWYES —
E100YWOYEC WOPVEL U0 VITEPAKTIO ETOLPELDL, TOV AEITOVPYEL OC SAUEGOAAPNTIG LETOED
TOV TOANTNH Kot Tov oyopacth. Otav 1 10pdTpla emyeipnon TpoyLATOTOEL EIGUYMYES
o mpounBevtig otélvel ta gpmopedpaTo amevbeiog oty WPLTPLEL Kol €KOIOEL TO
TILOAOYL0 GTO OVOUA TG VIEPAKTIOG ETOUPELNG , 1) OTTO10L [LE TN GEPE TNG TILOAOYEL TNV
WPLTPLOL. EMLXEIPNON GE TN TPOSAVENUEVT. AVTIOTOLOL OV 1| UNTPIKY Emyeipnon
TPOYUATOTOEL EEQYMYES , TO EUTOPEVL ATOCTEAAETAL GTOV OYOPOOTN KOL 1] UNTPIKY|
TIHOAOYEL TNV VIEPAKTIOL e TIUN YAUNAOTEPT 1| OTOlaL LE TNV GEPA TNG TIHOAOYEL TOV
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ayopact. Mg avtdv TOov TPOMO 1 UNTPIKN ETLYEIPNON KATAPYV HEWDVEL TO
eneoviCopeEVa KEPOT KOl EMTAEOV GLGGMPEVEL TO KEPAANIO GTO AOYUPLOCUO TNG

VIEPAKTIOG ETALPELNG.

1.6.5 Etopeieg Iapoyng AloikKnTIKOV YN pesL®OV
Optlopéveg vepdxTieg dpacTNPOTNTEG OV TTEPAaUPavoLY amia i EEv BuyoTpikn
etapeia , oAl TeEpLopPdvouy Evav OUIAO OV aOTEAEITAL GO TNV UNTPIKY] ETOUPELN
Kol TG Buyatpikés oTIG JAPOPES YMPEG Kol HE OPOPETIKEG dpaoctnprotntes. H
dwyeipion kot o €leyyog Tov opidov pmopel va oegayeton péow g eE@YDPLOG
etapeiog mopoyng vanpecidv dwoiknong — owaxeipiong. To ovykekpyévo oyfua
TPOCPEPEL EUTOPIKO TAEOVEKTALATO, UE TN GLYKEVIPWOON OAWV TOV O0IKNTIKOV —
SLYEIPIOTIKOV AEITOVPYIDV € Evav eopéa. H idpuon kevipikmv ypoaeeimv dtoiknong
oe o Offshore ydpa amd @oporoykn dmoyn eivar o TEYVIKY LETAPOPES KEPOIDV
6mov ot JdpaoctnprotTeg  dwoiknong — dwyelpong evdg  opidov  eTauplodv
avoAapBavovtotl omd TNV VIEPAKTIO ETALPEIN TAPOYNG SLOTKNTIKMY VI PESLDV, 1] OTTOL0
apeifetor pe m0cootd emi TV KePODV TOL opilov. H vepdktia etanpeio yia ta k€pom

(apo1Péc) g dev popoioyeital 1] @opoAroyeitat Le TOAD YOUNAO GUVIEAEGTY).

1.6.6 Navtimokég Etapeieg
"Evoag peydroc ap1Buog tov eEoymprov kEvipmv £xovv Beomicel euvvoiké pubuicelg yia
TIG €TOUpleg OV OoYOAOVVTOL e TN VOuTAio, TepAapPavorévng g vaAmong Kot
evolkiaong okaemv. Ot xdpeg avtég evBappHvoLy SVVOLIKA TIC VOVTIMOKES ETALPieg
VO AEITOVPYNGOLY LTO TIG AEYOUEVES OMUaieg EvKopiog, TPAYIN TOV EMTPEMEL GE L0
U HOVILO £YKATECTNUEVT €TOIPEID VO VNOAOYNGEL HE CUVTOUEG Kot Oyt dtnTépa
VG TNPEG O1001KOGIES, OAAL pe eEOPETIKA YO UNAD KO OVTOY®VIGTIKO KOGTOG TO, TAOLaL,
YPNOWOTOIOVTAG TNV onuaic tov eEwympov Kévipov (ywpag).To képON mov
TPOKLATOVY OO TNV EKUETOAAELGN TOV TAOIOL TOL £YEl WKL VTEPAKTIOL ETOUPELQL

vrofailovial o€ TOAD younAn poporoyia.

1.6.7 Epmoteopata
H Wéa tov trust avamtdytmke o¢ TpOMO¢ mpootaciog tng mepovsiog. Ot
ovpParropevol oe éva trust givor o d100€tng (settlor) mov peTaPEPEL TA TEPLOVOIOKA
Tov otoryelo oe trust, o dSwyeprotig (trustees), o Omolog dSwoikel To trust, o

Bepatopviakag (custodian) kot o dtkaovyog (beneficiary) mov Aapfavel o 0QEAN TV
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TEPLOVOLUKMV 6TOLXEIV TOL trust. To trust dev £xel TNV VOUIKT TPOSOTIKOTNTO, KOl OEV
UTopEl va £yl TEPLOVGLOKE GTOLYXELR, OAN 1| TEPLOVGIN TOL trust eivol EKY®PNUEVT GTOV
dwelpot] mov umopel va givarl gite 10 Quowkd mpoécwmo eite M etoupeia. Ta
TEPLOVCIOKA GTOLXELQ TOV trust pmopet va etvor axivnta, petpntd kot aAld aldypaa.
‘Eva trust ovotvetoan pe eyypaen ovuewvia. Ilpénet va onueuwcovpe 0Tl G€
TEPLOGOTEPEG TMEPIMTMOGELG 0 O100£TNC Kot 0 d1katovYog eivar To 1010 TpOcwmo. O ydPES
nov avayvopilovy To trust gival KOplog Tov AyyAocagovikov dtkaiov , Ve oTIg GALES
xopeg mov Poociloviar oe [oAloyeppovikd poviéro, Ommg kot 1 EAAGda dev
avayvopilovv 10 trust. Ot meplocotepeg eE@YMPIEC OKAOJOGIEC TAPEYOLV TN
duvatdtta otéyaong o€ trust. H cuvnBéotepn aitia ypriong tov vmepdktimv trust etvot
N amdKpLYN NG TOVTOTNTAG TOV O100eTOV Yoo TV omopLyn TtV dutdéemv mepl

EeMAOUATOC TOV PLOOPOL YPMULOTOG KOl LENUEVIC POopoAoYiac.

1.6.8 Etmpeiec Enevovocsmv
Kepdrato cvuykevipopéva oo HEGOL VIEPAKTIOV ETOPLOV ETEVOVGEMY UTOPOLV VO
emevovbovv 1 va katevBuvBodv omovdNTote otov KOGHO. H mpocexktikn emhoyn g
e€oydplog dkaodociog emTpénel va emevoLHOVV T TPOUVOPEPOUEVE KEPAAOLL GE
XOPES HE VYNAOVS GUVIEAECSTEC (POPOAOGYNONG EPOCOV OVTEG £XOUV  GLVAYEL

(POPOAOYIKES GUUPACELS LE VTEPAKTIO KEVTPO.

1.6.9 Tpanelikéc Etonpeieg
Tehevtaio xopd mOALL Tpomelikd WPOUATH GE VIEPAKTIEG OIKOLOO0GIES EYOovV
kaBepwbel wg @oporoyikd xotagLyla. [ToAld amd to Wpduata eivor BuyarTpikég
peydrwv oebvov tpamelov. To peydro tovg mAcovéknua sivor 6t katafdiiovv
TOKOVG OmUALAYHEVOLG amd TNV TapaKpATNon tov edpov. [Iépav avtod acyorovvtat
pe debvn ypnuatoddtnom and mpovoulakés Pacels (eEmydpla kKEvipa) , n omoia dev

TPOKELTOL GE CUVOALAYLLOTIKOVG EAEYYOVG.

1.6.10 Etaipeieg AvTimpoo®OTEVGNG
Ot etaupieg avtimpocsdnevong sivor Sopég 6mov pia eyyoplo etaipeion evepyel mg

avTmpoéconog pag e€oyoprog etopeiag. Onmg mpoovaeepbnkope ot eEmympleg

9 Lucy Komisar, Bringing Business Back Ashore: Buenos Aires issues world's first ban on offshore shell
companies, Corp Watch, Anpiiog 2005.
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etoupieg mavto amoPAETOVY otV HEI®ON POPOAOYNTENS VANG TMOV EMYEIPTHUATIKDV
dpPACTNPOTHTOV KAONOC EMioNg TOAD GLYVA 6TO EETAV O TOV LowpoL PN raTog. o tov
AOyo avtd ot Orydueveg yopeg amd v debvy avty v péBodo POPo amoPLYNG
npootancav va avidpdcoovyv BEtovtag €101K0DE VOUOOETIKOVG KOVOVES Yo TNV
SGPAAGT GOAANYNG TG POPOAOYNTENS VANG Kol TNV ONiovpyia EUTodimv yio v
Aertovpyio Tov vrepaktiov etoupidv. H EAAGSo amdvince oto gowvouevo tomv
VIEPAKTIOV Toupldv pe tov N. 3091/2002, 6mov YovVIpikd o1 GUVOAAUCCOUEVOL LE
VIEPAKTIEG ETOUPTEG OEV UITOPOVV VO VOLYVOPIGOVV TIG SOTAVES KoL TIG ATOGPEGELS Yo
ayafd Kot VINPESTES TOV TPOEPYOVTOL AT AVTEG OIS EMioNG Kol EMPAAAOVTOC E101KO
ETNGLO POPO o€ T0G06TO 3 % eml TIG aKivTNG TEPLOVGING TV VIEPAKTIOV ETAUPLDV.
To O1ebvég kepdhato oviamokpidnke ota véo vopobetikd dedopéva pECH TV
EMYEPNOEDV AVTITPOCHTEVCNG LE E0pOL OE oL YDPaA pe PEYAAO dikTvo cvuPdcemv
AmoQLYNG SUANG Poporoyiag Omwg Yo mapddstypa to Hvopévo Basiiero. H kipua
OPACTNPIOTNTA TOV ETAUPLDY QLTOV EVOL 1] AVIUTPOCSHTELCT TV VIEPAKTIOV ETALPLDV.
H exnpdoonog etapeion cvuvamtel pe v LAEPAKTIO ETOUPEI £VO CUUPMOVNTIKO
AVTUTPOCAOTEVGNG , OOV opileTon N apoPn g wg Tpounbeta ent TOV GLVOALAYDOV GE

1060610 Vyovug 3%-5%.

1.6.11 Etapeieg Acparics®v
[ToAdol O1eBveic opyaviopol €xovv avamTOEEL TNV TPAKTIKY] GLVOLAGHOV €VOG
VOIOTAUEVOV trust , To omoio Ogv givar véo offshore mpoidv, pe moArtikny acediong ,
emiong Oyt véo onshore mpoidv. Ta dvo avtd TPOiIdVTO GE GLVOLAGUO dTvVOVV VEES
evkapieg. Otav aceariletal kdmolrog mAnpmvel Eva ac@dAotpo. H acediion otoryilet
uovo éva pukpd HEPOG Tov acParictpov mov kataPdiietol. H acpoiotikn taipeia
a@o¥ mpofel otV acediion , tomobetel to vwOAOUTo TOcO pall pE TO OIKA TNG
eMEVOLTIKA KeEPAAoa Kot TpoPaivel otnv madntikn dwyeipton , ONAadn ce emevOVGELS
YoUnAov kivovvov. ‘Etot M ac@oAloTiky TOATIKY] 0dnyel 01O OYMUOTIOUO €VOG
EMEVOLTIKOV YOPTOPLAOKIOV, TO 0moi0 oNUEWTEWV Umopel va mepthapfavel oyt povo
T YPAUOT , OAAG Kot GAAEG HLOPPES , OIS LETOYEG, OLOAOYIES, TOPAymYQ YPNLOTO

OLKOVOULKE TPOTOVTO, OLOAOYO KTA.

1.6.12 Akivnta
Towg M mo d1adedopévn gpMoN TOV VIEPAKTIOV £TapltdV otV EALGSa Ta TeEAgvTaiol
xpovio givor m ayopd kot otayeipion axwntov. [pokepwévov va mpoywpnost pa
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VIEPAKTLO ETAPELN GTNV AYOPA OKIVITOV, TPEMEL TO PLGIKO TPOGMTO, TOL EUPUVILETIL
EVAOTIOV TOV GLUPOAIOYPAPOV MG EKTPOCMTOC TNG ETOPELNG, VO EIVAL EPOIUGUEVOC
LE TAPT GELPA EYYPAP®V TOV B0l ATOSEIKVOOVY TN VO GUGTOCT] TNG ETALPEING KOTA
10 dlKato ™G €0pag NG , TNV UEXPL EKEtvN TN oTIYyU Agttovpyio Kot pun Ao g Kot
NV TANPEEOLGIOTNTA TOV EUPAVICOUEVOD TPOCOTOL YOl TV KUTAPTICT KOl DITOYPOPT|
0V cvuPoAaiov oyopds. INUEWTEDV OTL Om®G YiveTanl OeKTO amd TnVv dloiknom 1
picBwon kat 110yxpnon oKty otnv EALGSa amd poéva Toug dev dSnUovpyovy uoviun
€YKOTAGTOON, KAONDS Kt 1 pHeTayevéaTepn pLetafifacn Tov HETOXDV TNG ETALPEING Kot
®G €K TOVLTOL OANG TNG TEPLOVGING TNG TOGO TNG KIVIITNG 0G0 KOl TNG aKiviTng gV eivan

€0KOAO val yivel avTiAnmn oo TS OpoAOYIKEG ApyEG.

1.6.13 Xpnpotodotiki) MicOwon
Tétotec kaTOOKEVESG Elval GKOTLEG OTOV £XOVV CLGGMPEVTEL KEPAANLO GTO GVOLLO TNG
vrepdkTiog etanpeiog oto e€mTepkd kot embupeite o emaAvaTATPICUOS TOVG GTOV TOTO
™G €6pag NG 10pvTpLag entyeipnone. ‘Etol, n vrepdktio etotpeio ayopdlel oto dvoua
NG TO U0V LOTO TTOV Y PELALETOL 1) 10pOTPLA TG Kot T, poBmverl oty tedevtoin. Me
avtdv Tov TpdTO M WpVTPLO EMKEipNOT amokTd ToV e€omAiopd mov ypetdleTon pe to
KOVOOAMO oL €Y0VV GLGCWOPEVLTEL 6TO €EMTEPIKO YWPIG VO TOL POPOAOYNOEL CAAL
EMMAEOV TO KOOTOG TOL €EOMAICUOD ekTimTeEl amd TO €1600Mua NG 10pvTPLIG

emyeipnong pe v popen TV Kataforlopévev cdoudtoy.

1.7 Kprm)pro emA0YNS VTEPAKTION GYINOTOG

[dwaitepn dvokoAn Ko pe mOAD mpocoyn yivetor M €MAOYN NG KATOAANAOTEPNC
dkarodooiag yio v idpvon g vrepdktiag etopeioc. H emAoyn e€aptdtan and tovg
oKOmoVvG TOL EMEPNUATiO 6 oYéom He TNV vrepaktio eTonpeio. 'Etor ta kprrmpua
Baoet TV omoiwv yiveton emAoyn G KATOAANAGTEPNG OKOOOOGIOG TPEMEL VAL
eetdlovtal Eexyoplotd o€ KABe mepimTmon avdAoyo HE TG OVOYKEC TOL

EVOLLPEPOLEVOL ETLYEIPTLLOTiaL, Kot fvart To akOAovOa:
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1) oMtk Kot 0IKOVOUIKT 6TaOEPOTNTA TG YD POS TN d1KaL0d0Gi0GC.
H otabepotnta avt) apopd kot v €v YEVEL OAAN Kol TNV QOPOoAOYIKT vopobeaia, 1
omoio. mapé€yel oTov Eemyyelpnuatio T SvvatdTTe Vo TPoPel o€ HaKpoypOVIO

oxed10G U0, YPIg TO POHPO TNG AVATPOTNG TOV.

2) Xoyypovn Kou evEAkT vopoOesio.
H vopobesio g £dpag piag vrepdktiag etapeiog Tpénet vo tpoPAEnel 660 To duvaTtod
ATAOTOMUEVES OLAOIKOGIES EYKATAGTAONG Kol AELTOVPYING TNG, VA Yapaktnpiletal and
060 10 dLVOTO AYOTEPOVLG TEPLOPIGHOVE KO KPOTIKN EMOMTEID AVOPOPIKA HE TNV
dwolknon kot ™ Asrtovpyion ¢ vrepdktiog etarpeiag, kobmg emiong oiver v

dvvaTdtTTo CVLOTUCNG TG £TALPEiNG e Evay HOVO PETOYO.

3) Doporoyikéc Kul GAAES HL1EVKOADVOELS.
To wvpotepo KPP0 EMAOYNS €ivol TO QOPOAOYIKO KAOEGTAOS TNG avTIGTOLYMNG
d1Ka10d0010G TOL S1ETEL TNV FPAGTNPLOTNTO TNG ETALPELNG, Y10 OTOLONTOTE YPNON Kot
av mpoopiletor N vrepaxtia etarpeio . To mpoavapepoUEVO POPOLOYIKO KABEGTMOC
ocuvnBog teptlapfdvel Tov Opo mov eMPAAAETAL KATA TN SLOVOUN TOV UEPICUATMV
OTOVG UETOYOVS , TOV POPO OV EMPAAAETOL GTA KEPON OO O140E0N TEPLOVGLAKDOV
OTOLEI®V NG LIEPAKTLAG ETOUPELNG , TOV POPO OV EMPAALETAL Katd TNV peTaPifoon
LETOYDV TNG ETOUPEING , TOV POPO GLYKEVIPMONG KEQOAAIOV, TNV ATOPLYN TOL TOOEV
£0%EG TOGO GTNV OYOPE TOV TEPLOVGLAK®OV TOXI®OV OGO KOl TNV VOUUOTOINGT TV
€600MV, TNV OTOALAYT OO TOVG POPOVS dWPEAS , KANPOVOUTNG, YOVIKNG TOPOYNG Kot
petofifaong axwnrov K.Am. To @oporoywkd Kivntpo 7oL TOPEYOVIOL OO TOLG
(POPOAOYIKOVG TOPAOEIGOVE GUUTANPAOVOVTOL AT O1APOPES OIEVKOADVGELG KOl TAPOYEG
OGS lval EKTTMGELS KATA TNV EVOKiaoT Kol ayopd Tov Ypoeeiov , amaAloyég omd
d0oHoVG Kot TEAN, amaAlayr] OO TV VIOXPEWOT KATUPOANG TV £PYOSOTIKMV Kot
OCQOAICTIK®OV EIGQOPAV , POPOLOYIKEG OMAAAAYEG KATO TV ayopd GLTOKIVATOV |,

eEomMaopov ypapeiov K.oL.

4) "Yrap&n Zoppacemv Aropuyng Autiig ®@opolroyiag
Ta vrepaktion kévipa dtakpivovtal e avtd mov dabétovy éva dikTvo Xvpupacewv
Amopuyng suming @oporoyiag pe dAAo KpATN Kol 6€ aLTd TOL dev d10BETOVY TETO1EG
ocupupdoels. Zuvnbmg ol YOPEG e PNOEVIKOVG POPOLOYIKOVS GUVTEAECTES Elval AVTEG
nov dgv €yovv cuvhyet dpepeils oupPacels , eved ot 31 ydpeg pe younAn aArld oy
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AVOTOPKTY] (QOPOAOYIDL TPOGPEPOVY OPEAN Kot amd JSlokpatikés ocvpPacec. H
YPNOUOTNTO TOV OUEP®Y GLUPACEDV £YKELTOL GTO YEYOVOS OTL TPOCPHEPOVV TN
dVVATOTNTO TOL POPOAOYIKOD TPOYPOUUUATIGHOD, TOL EMLTPENEL TNV €EQYMYN KOt TOV
EMOVATOTPICUO KEQOAOI®V HE MIKPN Kol Kopio Qopd UNOEVIKN  (OPOAOYIKN
emPapouvon.
5) Amoppnro

ZuvNOmg 01 WPVTEG TOV VITEPAKTIOV ETOPLOV EMBVUOVV TN SOTNPTON TG AVOVOLIOG
TOVG, OTMG ATV 01 VITEPAKTIEG ETALPIES SLATNPOVY GTNV KVPLOTNTO TOVS TO TEPLOVGLUKEL
oTOLEl0l TOVG. XTIG MEPUTTAOCEIS OWTEC KAOOPIOTIKY] onNUociot Yoo TNV ETAOYN TNG
dkarodooiag mailovv ta ex€yyva exepvelng Tov TAPEYOVTAL OO TO KPATOG TTPOG TOVG
LETOYOVS TV VREPAKTIOV ETAUPLDOV. ATO TNV AAAN TAEVPE OPMC TpEmEL vaL AapPavovpe
VITOYT OTL 1] VILEPUETPN AEITOLPYIKN eAcVOEPia oG dKaodooiag Tpokalel VITOVOLEG
otL mapéyovtar tepfdpLa Yia SteEoymyn TapAvoUOV OPOGTNPLOTHTOV KOl MG K TOVTOV
avt M dwaodocion pumopel vo yopakINPIoTEL MG OVAEIOTIOTN KOl VO GUVOVTHGEL
dVOKOAEG OTIG GVVOALAYEC LE O1APOPOVS POPEIS GE POPOLOYIKA EVLTOANTTA KPATY).
E&ioov onuaviwd eivor m Omopén ko mANpovg Tpamellkovy OmoppnTOv, OV
TPOCTOTEVEL OO SLAPOPOVS EAEYYOVC.

BéBara extdg tv mpoavapepduevov Kprmpiov onpovtikd poio mailovv Kot
dAAOL Tapdyovieg OTMG M VTapén Tov KaAoh Tpamelikod GLGTAUATOS , N aldAoYN
TNAETIKOIVOVIOKT DTOOOWY], TO KOGTOG 10pvong Kot STnpnong UG LITEPAKTLOG

etopeiog K.o.

1.8 Avtidpaceig ot P61 VAEPAKTIOV ETULPLOV

Kotd xoipodg dnpiovpyodvtar  avtidpdoelg amd o 0QEAN oAAG Kot To KEVOL TTOV
EMTPEMEL TO VOLUKO TAOIG10 6TO 0omtoio oTNpilovTol Ol VITEPAKTIES ETAPEIES, Ol OTTOlEG
EMIKEVIPOVOVTOL KLUPIMG yOpw amd To POCIKE QAIVOUEVO TTOV GLUVOEOVTOL HE TN
Aertovpyion TOLG Kol €ivol 1 QOPOSPLYY, M POPOUTOPLYN Kot SdPpwon NG
(POPOLOYIKNG PACTC TV OVOTTUYLEV®V YOPOV, TO EETAV LA XPHOTOG(TN VOUILOTOIN oM
TOV €000®V amd TOPAVOUES dPACTNPLOTNTES) KAOMS Kol TNV EMPPON TOL OIGKOVV Ol

VIEPAKTIEC ETAUPIEC TNV AErTOVPYia TOVL S1EBVOVE YPNUATOTIGTMOTIKOD GUGTILLOTOG.
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1.8.1 ®opamopuyn] — @OpodLOPLYN] Kol OWGPPpm®ON TNS QPOPOAOYIKNG
Baong TOV avaTTUYREVOV YO POV
Oloéva kot 1oyvpoTEPO HETPO AAUPAVOVTOL Y10 TOV TEPLOPICUO KO TNV EEAAELYT TV
TAEOVEKTNUATOV TTOV Ol VIEPAKTIEG ETAPIEC TAPEYOVY GE VOUOOETIKO OALG KOl O
SOKNTIKO EMIMEDO KAODG TOALAL OO T AVOTTLYUEVO KPATT TANTIOVTOL TEPIGGOTEPO
amd T (PNOT TOV VIEPAKTIMV ETUPLOV MG OYNUATOV Y10 POP OTOPVYT — POPOIAPVYT.
H @opodiagpuyn| oyetiletat Pe To GHVOLO TOV TOPAVOL®V EVEPYELDV TOV OIWTAOV HEGH
TV onoiwv 7TpooPAémovv omv peiwon N eEdhenyn TOV  QOPOAOYIKOV TOVG
VIOYPEDGE®V. AVTIOETA 1] POP ATOPVYN APOPA EKEIVES TIG EVEPYELEG LECH TMV OTTOIMV
amofAémovv otV pelwon N Kot TNV €EQAEWYT TG POPOAOYIKNG TOVG VILOYPEMONG,
emAgyovtag Aoelg mov otnpilovtal oe AGON N akOpO Kot KEVA TNG QOPOAOYIKNG
vopobBeoiag. Xta mhaicwo ™ EE péow tov Kddwka Agovroroyiag gpoporoyiog tev
EMYEIPNCEDV TO KPATN-UEAN avOoAaUBAvVOLY TNV LIOYXPEWMGCT] VO GTAUOTHGOVY VO
TaPEXOVV KOl € TO TEPAGUO TMOV ETMV VO TEPLOPIGOVY GTAdNKE KAOE POpOoroYLKd
HETPO TOL KOOIEPMOVEL ONUOVTIKG TEPIGGOTEPO YOUNAG emimeda @opoAdYNoNG ,
CLUUTEPIAOUPAVOUEVIG KOl TG UNOEVIKNG POPOAOYNONG, GE OYEOMN UE EmMimedo OV

1GYVOVV KOVOVIKA GTO £KAGTOTE KPATOG - LEAOG.

1.8.2 To Eémivpa Xpfpotog - Nopipomoinon tapavopumy 6060V
YHETIKA LE TNV EUTAOKT TOV LIEPAKTIOV ETOPLOV GTO EEMALUA XPNHOTOG KOOMOS Kot
OTN VOULHLOTOINGN £603®V amd TOPAVOUES OPAGTNPLOTNTEG GCUVOTTIKA GTO GTLELO OVTO
Ba yiver avagopd otov vopo. 2331/1995 Pdaoet tov omoiov 1 kivnon kepaiaiov mTov
TPOYLOTOTOIEITOL HECH TOV VIEPAKTIOV ETAPLOV EUTITTEL GTO TTESIO EQPAPLOYNG Kol
TOVG EAEYYOLG TOV VOOV OTOV.

Oocov apopd ™ YPNCLOTOINCT) VIEPAKTIOV ETALPEIDOV GTO EEMAVLLA XPNLLATOG,
coupova pe v Piproypagial’ Swuxpivetor og tpia otddi0: Te 6L apopd TV TPHT
@AaoM, aVT TG «ToToHETNONG», 0 POAOG TV eTanpel®V offshore eivan mepropiopévoc.
Exet xataypagel pa teyvikn, 0mov Kamolog eivar 1010kt TNG pog etonpeiog «Prrpivacy
pe amdALTO VOUILO aVTIKEIUEVO (E0TIOTOPLO, KATACTNUO TOANONG EVOVUATOV K.AT.)
Kot Katafétel 6To Aoyaplacpd to vopa kEpoN pali pe 1o mopavoro yprua. X

deVTEPT AN TOL «OTOPBAYUATOC», OOV oNUacio EXEL 1| HEYOAN KvnTIKOTNTO TOL

10 Anprtplog Merdg «Atebvig @oporoyikog Xyediaopos & Yrepdxrties Enyeprioeig» ‘Exdoon tov neptodikon
«Dopoteyvikn kat Opakikn [Ipocéyyion» Edven lovviog 2010

15



YPNHATOC Y10l VoL YoBel 0 GUVOEGHOG TOV pE TNV YN Ko T1G pilec Tov, £xel KaToypapel
10 €€Ng : exel mov Ta KePOAoa Exovv koatatebel e pIKpA mood oe Tpamelikovg
AOYOPLOGHOVE, TTOL UEUOVOUEVA dEV KIVOOV avnovyio AOYm youniol peyébovg, aArd
oLVoAkd Ba amotehovcay aviikeipevo avaeopds and tig Tpaneleg, Ppioket ™ Béon
NG 1 LLEPAKTLOL ETALPELDN, O1 LETOYES TNG OTOL0G aryopdlovTal e Ta XPTHUOTO VTA, Kot
N omoia e TN GEPA TS AVOADVETOL GE ETEVOVGELS 6TO £60POG TOV BEAEL VAL E1GAYEL TO
OVOKVKAOUEVO XPNHO. XT1 GLVEXELD TOAEL Kol TOAL 68 GAAO ayopaoTh, oyopdlel ek
VEOL KOl £TGL 1] OCUN TOV YPLOTOG YAveTal. TV TeAevTaio Ao, OTov T0 PPOUIKO
YPNUO LETOAAACOETOL GE «KaBapd» Kot emypieTan pe ) okdvn TG VOULOTNTAG, Ol
VIEPAKTIEG €TOPEIEG XPNOUEVOLV YOl VO TPOGODGOLV GTO PPOUKO YPNHUe THV
TOVTOTNTO TPOTOVTOG 1| KEPOOVS amd pio kKaB' dAa VO cuvoAAayn, OTI®G 1) TOAN O
axwnTov Wioktnoiag g offshore.

Apywd ot gtaipie QOVIAGUOTO, EMTEAOVV TOV OMOKAEIGTIKO GKOTO TNG
AmopPOPNONG TOV KEPAAMIMV KOl TOV «OTOGVGYETIGHOV» KEQUANIMVY KOl TPOEAEVLGNG
tovg. H 1dpvom tovg e€avtieitan o 0pobETnon sikovik®v poA®mV Kot 6Ty £yKabidpuon
€VOC TOTIKOV EVIETOAUEVOL, TTOV AEITOLPYEL ¢ d1eVBVVTNG Kot ekTpdommos. 'Emetta
oT1g gToupieg Prrpiveg n Tvmoroyia Tovg givar meplocdTEPO GHVOETN POl emdidovTan
KOl GE VOULIES EVEPYELEG TPOKEUEVOL VO KOADYOoLV TIS apdvoues. Ot dpdotes mov
mpoomafovv va EemAdvouv ypnpo, £xovv cuvilwg TeEPIocOTEPES amd pio TETOLEG
eToupeieg Kol PETOQEPOVY TO PpoOpko ypruo amd ™ pio otnv GAAn. Evo, otig
GLUVOALOYEG 6TO XPNUOTIGTHPLO, Y10 VO, VOULLLOTOWGOVY 6000 OO EYKANUATIKES N
TOPAVOUES dPACTNPLOTNTES, UTOPOLV VA ¥pNconoBodv puoikd tpdcwmna, Off shore
eTOoUPlES, VOLUKA TPOCMOTA.

Ot dwdwooieg vy TIg cvvarlayég(ayopd peToxdV glonyuévav oto X.ALA.,
ayopd pepdiov apoiPaiov keporaimv, TOToBeTNGELS GE repos, ayopd OLOAOY®V KAT)
TPOYUOTOTOOVVTOL UEGH  YPNUATICTNPK®Y  ETOPELDY, ETUPELDV  ETEVOLTIKMOV
vampeowwv (E.ILE.Y.), ka0dg kot and etapeiec Myng ko dwPifacng eviolav
(E.A.A.E.). Exer mapatnpnOet 611 1 £pevva yia EEmAvpa ypNUATOC, SVCYEPAIVETAL OTOV
0 EMEVOLTNG KOl TEAATNG TNG YPNLOTIOTNPLOKNG eTapEing etvol vepditio etapeio M
QLOIKO TPOCMOTO - KATOIKOG EEMTEPIKOV KO Y10, AOYOPLOGHO TOVL evepyel Beouikog
EMEVOLTIG. ZTIG TEPIMTMOGELS AVTEG 1) YPNUOTIOTNPLOKN ETOLPEIN OEV £YEL TN OLVATOTNTO
va yvopilet 10 «mpo@ily TOL TEMKOV €mEVOLTH. XOPAKTNPIOTIKO YVOPIGHLO
CLUTEPLPOPAG VTTOTTTNG Vi «EEMAL LA ¥PNHOTOS» givar TO «BpaydPio» Tng cuvaArayng,
ONAadN OeV TPAYLLATOTOLOVVTOL GUVOAAAYEG OTLLOVTIKOV TOCHV Y10, EMEVOLGT, GAAL
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OTTAMG Y10, TN VOULOTTOIN oM, 1| 0OTtoi0. GUVTEAEITAL LE TNV TAOANOT] TOV LETOYDV, OKOUN
KO 0V [E TNV TOANGT VTN TPOKLITOVV {NUES, KaBOGOV aTd TOV EVILOPEPEL ALTOVG
mov «EemAévouy PpadpiKa YPAUATOY OV €Vl TOL YPMUOTIOTNPLOKG OPEAT OAAG O

«EEAYVIGUOCY Kot 1) EMAVEVTAET TOVG GTOVG LYIEIG OIKOVOUIKOVG KOKAOLC.

1.8.3 H Emppon tov Yagpaktiov Etapiov otmnv Agitovpyia Tov
AweBvovg Xpnfpoartog
To Financial Stability Forum cvothnke to 1999 kou peletd v emidpaon tov
VIEPAKTIOV KEVIPOV 6TO d1EBVEG ypnuatomiototikd cvotnua. ‘Exel g okomd v
TpodOnon g 01eBvovg YPMNUATOOIKOVOMIKNG oTafepdTNTAG HECH TNG OVTOAAOYNG
TANPOPOPLOV 0ALY Ko TNG d1eBvolc cuvepyaciag oto eminedo emonteiog. Xto TAMiGLO
NG AELTOVPYING TOV OPYOVIGHOV aVTOV £xEL O1apopPmBel Evag katahoyog pe 37 ydpeg
OV AEITOLPYOVV oNpepa ¢ vrepdktTia KEVIpa. Ot yOPeg aVTEC TOV KATAAOYOU
dwywpilovtal 6 GLVEPYAGILES KO LT GYETIKA LLE TN GLUUETOYN TOVS GTI JdIKaGia
eAEYYoL TG VopoBesing Kol TV KOVOVIGUMY TOVG KOl TNV 0modoyN TPOTAGEMY TOV

Opyavicpo0.

1.9 Atk0100061ieC VAEPAKTIOV ETAPLAOV

Ot vrepditieg etopieg elvar duvatd va evoopotmbodv o moAhég dikaodocies. Ze
OPIOUEVEG LAMOTO, VTTAPYOVY GUYKEKPLUEVO E10T ETAPEIDV TOV TPOCPEPOLY TOAAA
Oamd TO TAEOVEKTNUOTO TOV TLTIKOV OOUAOV TOV LIEPAKTIOV €TOPE®V (my. Nea
Zniavoio, Hvopévo Baciiero.

[Hopaxdto avapépoviat 0l To YVMOGTES YOPES VIEPAKTIOV ETAPLDOV:
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Ewéva 1. Xaptng vrepdktiov etoprovi!

Avykovilo
Avddppa
Apoduma

Bavovdrov

Beppovodeg

Bpetovikég [TapBévor Njcot
[Ppartap

I'képvoed

[pevéoa

EXBetia

Hvouévo Baciielo

lopdavia
Koéoto Pika
Kvorpog
Aaumovdv
AiBavog
1Pepia
Maoawvpikiog

Movoko

>

Mmnapundvtog
Mmnaydueg
Mmnehic
Mmnpovvér

11 Offshorex» Spactnpromteg, Iav. Aovpyg, Pressline, Advvo 2003
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http://el.wikipedia.org/wiki/%CE%93%CF%81%CE%B5%CE%BD%CE%AC%CE%B4%CE%B1
http://el.wikipedia.org/wiki/%CE%9C%CE%BF%CE%BD%CE%B1%CE%BA%CF%8C

e Néa Zniavoia
+  Nefada

o  Kéwoav Nnoot
e Nnoot Kovk

o Nnoot Mépoar

o Nnooc tov Mav

o NteAdyovep
o Nrtovumdt
o OMovokéc Avtiddec

o Havapadg
o 2ebyéMeg

o 21yKamovpn

o Tepre kou Kéukoc

o Tléposel

. Tpw1ddd ko Toumdyko

. Xovyk Kovyk

1.10Amayépevon vaepaKTIOV ETAIPLOV 6T0 Mmovévog Apeg 12

Metd v mopkayid tov 2004 oto vuytepvd kévipo dwiokédaomng Republica
Cromagnon 610 Mmovévog Alpeg otnv Apyevtivi], SlomotdOnKe 0Tt 0 GOALOYOG OVIKE
omv etoupeia «shell corporationsy. O T'evikdg EmBewpnrtig tov Ymovpyesiov
Awatoobvng vy to Mmovévog Aipeg, Ricardo Nissen, méywoe otn ocvvéxela 20
EKOTOUUOPO. OOAGPLE, Kol KATOTV OOYOPELGE TIS VIEPAKTIEG ETUIPEIEC OV OgV
UTopovV va amodei&ouy OTL £XOVV TPAYUATIKY] OTKOVOULKT] OPAGTNPLOTNTO OTIS YMDPES
OTO UNTPOO TOV OToimV givon eyyeypappéves. Mo tétota omaydpevon eivar | TpadT

OV €QPAPUOGTNKE GE TAYKOGLLO KAILOKAL.

12 | ucy Komisar, Bringing Business Back Ashore: Buenos Aires issues world’s first ban on offshore
shell companies, Corp Watch, 4 Anpidiov 2005. AvaktiOnke otig 23 Aekepppiov 2010
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1.11 To mapaderypa tng Kvmpov

To poporoyikd kabesTdg TOL TEPTYPAPETOL TOPAKAT® ioyve PExpL TNV 01-01-2003 Kot
amoTeAEl EVOEIKTIKO TOPAOELYLOL POPOAOYIKNG avTILETMOTIONG offshore etapeidv amd
To. VIEpakTo KéEvipa. Ot vmepditieg etoupeieg mov €xovv Wpvbel oty Kompo
(QOopoLoyOoVVTOL €L TOL KABAPOL KEPOOVG KOl GLYKEKPLUEVO Ol ETOLPEIEG TTOL VINPY OV
Kol Asttovpyovooav mpwy v 31n Aegkepppiov 2001 @oporoyodvionl pe GUVTEAEGTY
4.25% péypr v 31n AekepPpiov 2005 ko pe 10% petd v 1n lavovapiov 2005. T
T1G eTAPEiEg OV 10pVONKAV Katd TNV d1dpkela Tov £tovg 2002 o edpog Ba etvar 4.25%
v ta kEPOT Tov 2002 ko 10% amd v Tavovapiov 2003. Ot etaupeieg mov Ba £xovv
Wpubet petd v 1In lavovapiov 2003 poporoyovvtar pe 10%. ‘Etor Aowdv onpepa o
QOPOLOYIKOG cuvtereotng otnv Kodmpo givar 10%. Ta mapoptipate tov vrepdKTiov
ETALPEIDV TTOV S1evBVuvovTaL Kot EAEYYOVTOL Ao TO eE®TEPIKS e&oupovvTol TAPWS od
™V KOTOPBOAY] TOV €TOPIKOD EOPOL 1 TOL EOPOL €1GOINUATOG. Agv KaTAPAAAETOL
QOPOC €Ml KEPOAOLOLYIKAOV KEPOMV TOL TPOKLATOLV amd TOANCN 1M petafifoon
petoy®v  vrepdkTiog etoupeiag.  Agv  KoatafdiAietor  @Opog  KAnpovouldg  emi
KANpovopkng d1abeong v PeTdY®V TG vIepakTiag etanpeiag. H vrepdxtia etoupeia
Kol 10 0AAOSOmd TPOcOTIKO TG LG Oplopéves TPoviToBEcelg dukoovviol va
ATOKTNGOVY To. aKOAOVOA £10M Ywpic TNV KaTaOAN EIGAYOYIKOV OOGUADV :

e Tov g&omhiond ypapeiov

e Tov owiaxo eEomAiopd

e Mnyovoxivnto oyfUate CLYKEKPYLEVNC OAGHOAOYIKNG KOt Yopiog

O1 01KOVOHUKES GUVOAAAYEG TV VTEPAKTIOV £TALPELOV e&opovvtal and to OITA

Kol OV OMOLTEITOL GUVETADG 1] EYYPAPT TV ETAPEIDV QVTAOV GTOLG KOTAAOYOVS TV
Nouwkov Ilpocodnwv mov vroypeovvtar va katafdiovy to OITA. Ov vrepdktieg
etoupeieg eEopovivran amd To POPO YOPTOGTLOVGTG Yid T £YYPAPO TOV GYETILOVTOL e
TIG EMYEPNUATIKEG OpacTNPlOTNTES TOVS KTOG NG Kvmpov. H Kdmpog dnwg ot GAleC
YDOPEG POPOAOYIKOI-TOPAOEIGOL €XOVV GUVAWEL £va ONUOVTIKO aplBud debvov
SLUPBACEDVY Y10 TNV ATOPLYT| SITANG PopoAoyiac. Znpepa  Kompog £xel vmoypdwet Kot
Kupwoel 27 t€toleg cLpEvieg peTald towv omoiwv eivar ko N Awebvng ZouPoaon
Amopuyng Awming ®oporoyiog EAAGdag —Kvmpov . Ov ocvppwvieg ovtéc , o€
GLUVOLOCUO LE TNV EVVOIKT POPOAOYID TOV TIC SEMEL TAPEYOVV CNUAVTIKES EVKALPIEG

v 01efvi poporoyikd mpoypappatiopd. Edd Oa 10ela va tovicw 6t suvibwg ot
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YDPES PE UINOEVIKOVS POPOAOYIKOVG CUVTEAEGTES EIVOL AVTEG TOL OEV £XOVV GUVAYEL TIG
Soupaceic Aropuync AumAng @opoioyiag evd ot YdpeG LE YaUNA0VS aAAE VITAPKTOVG

OLVTEAEGTEG GLYVA TPOGPEPOLV KOl OPEAT A0 OLOKPOTIKES GUUPMVIES.

1.12 EEmympreg etarpieg otnv EALGO0

H  eykdxhog  dwray  1021764/10217/B0012/TIOA.1041/05-03-2003  tov
Ymovpysiov Owovopkdv,’® kofopiler Ta kpuipla pe Péon to omoio pmopsi va
YOPOKTNPIOTEL pa eTopio g eEmydpla g eENg:

e O &xdotmg TOL EOPOAOYIKOL oTOolElov 0dev  gival mopay®mYOS -
KOTOGKEVOGTNG TOV TPOTOVTOG ALY LEGOAAPT TG - KOTAGKEVAGTNC.

e X10 €KOWOOUEVO POPOAOYIKA otoryeio (TANV ghayiotwv eEaipécewmv) dev
avaypdoeetar o ApBuog Poporoyikod Mntpmov (A.®.M.) kaBocov o1 TEPIGGHTEPES
offshore gtaipieg de dabétovv A.@.M.

Qg dwevbuvon g €dpag g etaupiag cuvnbwg avaypdeetar to «B.O.»
(BOX OFFICE) etaupia ypappatokiBotiov.

YV mepintwon mov dev pmopel va Tpocdloplotel €dv e PAcn To TOPATAV®D
otoyeio N etoupio amotelel mepintmon eEwymprog etopiog n eykdxAog opiletl Ot «ot
EMYEPNOELG TOV TpopunBedovTon Thylo TEPLOVGIOKE GTOLXEID £XOVV TNV LITOYPEWMCT) VAL
TPOoKOUicovV amodelkTikd otowyeion mov Ba toug CnmBovv omd Tov EAEYYXO».
Evdewktikd, ta ototyeia avtd ivor to axdlovba:

» Iooloyioudg g etopiog
»  Xtouyegia yio T0 amacy0AOVUEVO TPOCHOTIKO KOl TIG EYKATAGTACELS TG ETOUPIOG
» Ztoyeio SpacTnploOTNTOG TG ETANPING

EmumAéov otoryeia mov pmopel va deiEovv edv pia etapio amotedel eEmydpla
etoupio. umopel va givon m avaypagn kot e 0ayEvelag Tov LETOY®V/ETOIPOV GTO
KOTOOTATIKO 10puong g etoupiog Kabmg Kot 11 CLOYETION TOV EKTPOCOTMY LE TOVG

EVOIKLOGTEG TMOV OKUDV.

13 X. Mopmovkng, Ot vrepdxtieg etoipieg 610 EAANViKS [d1wtikd Aebvég Atcaro, AEE10/2001.

21



KEDAAAIO 2
TO ®AINOMENO TOY EEITAYMATOX XPHMATOX

2.1 Ewoayoy

‘Eva 1dwitepo coPfapd mpoPANUe yio 10 TOYKOGUIO YPNUOTOTICTOTIKO GUGTNUO
amotedel Ta TEAEvLTOio YpdVIOL T VOUIHOTOINOM €600V amO  EYKANUOTIKEG
dpaoctnponteg 1 Omwg ovvnbiletonr vo  avagépetar, 'EEmMAvpO  YPAUOTOC -
ypnuatodoton  tpopokpatias. To moykdopia opyoavouévo EykKAnuUo Kot 1M
YPNULOTOSOTNGN TPOLOKPOATIKAOV EVEPYELDV Og B LTOPOVCE VL AEITOVPYNOEL KAl VOl
vopupomonfel yopic v CLUUETOYN TOV TPATEl®V KOl TOV YPNUOTOOKOVOUK®OV
opyaviopdv.* O époc 'voppomoinon €068V amd mapdvopss dpactnpotTnTE
avagépeTol d1eBvg oe TOAAEG vopoBEeTIKES pLOUICELS, OVOAVGELS KO OVOPOPES LE TNV

ovopacio «money laundering».*®

2.2 Iotopikd otovyeia

H 1otopikr mpoéhevon tov dpov 'EEmAvpa ypILLATOG - XPNUATOSOTNOT TPOLOKPOTIOS
&xel 014popeg ekO0YEC, 01 omoieg £xovv OAeC kovi cvvictauévn Tig HITA. Mia exdoyn
eEeMooeton 1 dekoetio Tov 20 otic HITA 6mov ioyve n anaydpevon tov motod. Ot
KOKOTO01 7oV dlaKvovGoV  TTopdvopa OAKOOA, ayopalov Kol AETOLPYOVGOV
GUVOIKLOKG TAVVTIPLOL TPOKELLEVOL VO VOULLOTOOVV TO TTOPEVOLLO KEPIIGUEVO YPTLLQL
touc. Emiong, o mepipnuog AA Komdve ypnoiponolodce mAvvtiplo povuywv yuol
HETOQOPE TAPAVOU®Y KEPODV. AAAN L0 EKOOYYN] OVOPEPETOL GE U0 EYKANUOTIKY
opyavmon, mepinov to 1940 otic HIIA, Omov xoteiye @oawvopevikd emyeipnon
TAVVTINPIOV TPOKEWEVOL Vo eUPAVIcEL VOLUN Tyn TOV eEOQPEVIKA  UeYOA®V
TOAPAVOU®Y €600V TNG TOV TPOEPYOVTAY Omd TOopvein, VOPKOTIKA, €KPLOUGHOVG,

mapavopo maiyvia kAt Qotoco, Katd yevikni opoloyia, o 6pog EEmivpo Ppmpikov

14 1. Kérowg. Eémivua Bpouikov Xpruotog. H yewmolitikyi tov S1e0vois ypnuartomiormricod
ovatiuatog : To porvouevo Tne VOULOTOINGNS 000V 00 EYKANUOTIKES dpaotnpiotytes, Exd. Zdkkovia
®eocarovikn, 1998, ceh 77.

15 http://www.moneylaundering.com
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YPNHATOS YPNOOTOMONKE Y100 TPMOTN POPA TOAAL YPOVIO. APYOTEPO, LUE APOPUT| TO
okavoaro Watergate.

Onwg  vmoroyileton, To  YPAUOTO TOL  JKIVOOVTOL OO  TOPAVOUEG
dpactnpoTES PTAVOLY 6T0 2% pe 5% tov maykdouiov AEIL To mocootd avtd oe

YPNUATIKO OGO avTioTolyel ota 600 exatoppvpla $ pe 1.8 tproekatoppvpia to xpovo.

Ewova 2.

2.3 Opropog EemAOpaTog BpOUIKOV YPIOTOS KOL YPNRATOOOTICNS TG

TPONOKPUTIOG

H ypnowonoinon tov ypnpatomcetoTikod Topéa pe v Tomodéon ce avtdv 1
JtoKivnon HEG® AVTOV KEPAAAIWDV TOL TPOEPYOVTUL OO EYKANUOTIKES OPAGTIPLOTITES
,ue okomd vo mpocdobel voupopdveln ota ev AOY®m £c0d0 ovoudleton EEmAvpa
ypuotoc.t®  Evd ypnuotodotnon g tpopokpatioc omotelel to odiknue mov
npoPAémetor otV mapdypapo 6 tov dpbpov 187 A 1oV MOWWKOD KMOKA KOl TO
dlmpdrtel Omolog TopPEXEL TANPOQOpPieg 1 LVAKG HEGO LE OMOLOVONTOTE TPOTO
EIOTPATTEL, GLAAEYEL, O100€TEL 1] drayepileTan KEQAAALO e GKOTO VO SIEVKOADVEL 1) VO
vrofondnocet v TéAECT TPOUOKPOTIKOV TPAEE®V €iTe MO EYKANUATIKY] OPYAV®OON

elte amd peovoUEVO TpOROKpATN'.

16 Roger/Molander/Wilson . Cyberpayments and money laundering : problems and promise.1998.

23



2.4 Aw@opés EEmAONOTOS YPNUOTOS KOL YPNUOTOOOTNGNS TNG

TPONOKPUTIOG

A&ilel vo TovioTohV 01 ONUOVTIKEG SPOPES TOV LILAPYOLVV avdpeso oto EEmAlvpa
YPALOTOG KOl TNV XPNUATOOOTNON TNG TPOUOKPATIOG MGTE VO YIVOUV KOTOVONTOl GTOV
avayvaotn ot dvo 6pot . H e100mo16g drapopd HeETaED TOVG £YKELTOL TPOTIGTMS GTO
yeyovog 0Tl 610 EEMAva XPNUOTOG Yivetol Tpoomdbeia amdKpuyng NG TYNG TV
KEPUAQIOV KOl EVOOUATMONG TOVG GTNV OKOVOUIO VM GTNV YPNUATOddHTNOoN TNG
TPOUOKPOTIOG 1 TPOCTADELL OPOPE GTNV ATOKPLYT TOL TPOOPIGUOV TOV KEPAAAIWV

avegapmnTa amd TV voppdtta 1 Oyt TG TPOEAEVLGNG TOVC.

2.5 Boowkd otorgeio pedoooiroyiog Eemidpatog ypipatos-To
napadevypo g Crazy Eddie's Electronicst’

To 1992 o Eddie Antar , 1dioktrtng tg Crazy Eddie's Electronics xatadikdomke og 8
xPOVIOL Yio EEMALLLA YPNLOTOG. ZKOTOS TOV MTAY VO OTOKPOYEL amtd TG ApyYES T £5000
g eToupeiag tov. To TpdTto oTddo TG pebodoroyiag Tov ftav avtd TG TomofETnong.
O Antar ékave ovyvég katabéoelg o Tpdmelao Tov Iopani pe oyt ko Wwitepa vYMAL
nood. Xe pia nuépa ékove 12 katabéoelg moomv péxpt 10.000 $. "Encrta axolovbovoe
10 o100 ¢ dwotpoudtoonc. Ilpwv ot tpanelec otig HIIA 7n to Iopani
TOPATNPGOVY TN HEYAAN oOENoM oTa VIOAOITO TV Aoyaplacudv tov 0 Antar
petépepe 1o mocd o tpdmeleg tov Iavapd. Xt cuvéyela oy moAd €0KOAo va To
uetaépel og Off shore etarpeiec mov eiye. AkoAoVBwC 6T TAAIGLO THG EVOOUATM®ONC,
amd tig off shore etaipeiec petépepe oryd-olyd mdAl 100 TOOG G AOYOPLAGUO TNG
etaupeiag Eddie's Electronics kot evoopotonkav ota voppa §60da TG ETaPEiog.
Qg etaupeia ) Crazy Eddie's Electronics &émluve mdvo omd 8 exatoppvpio $ kot
®¢ KEPON mapovoiooe mepiocotepo and 40 skatopuvpla $. IMpocomikd o Antar
EKUETAAAEDTNKE TO KEPON TNG ETAUPEING TOV KOl TOVANGE TIG LETOYEG OV €lYE OTNV
KOtoyn tov pe képdog yio tov idto 30 exatoppvpia $.01 apyéc tov Iopand tov

napédwoav ot HITA to 1992.

17 Sam E. Antar. Crazy Eddie Early Years, “White Collar Crime and Criminals”, March 2011,
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2.6 To Apepik@viko povtéio TV TPLOV Phoeovs

H cvotpatonoinon tov gacewmv EEMAOLLATOG YPLATOS TPOKVTTEL O GYETIKY| k00N
TOV TEA®VELOK®V vInpectdv Tov HILA., kot yiveton evpémg amodektn 1060 amd v
QULEPTKOVIKT] 0ALG Kot otd TV gvpomaikn Bewpia. Me Bdon avtiv dtakpivovtol Tpelg
(QAGCELG OTN JOIKOGT0 VOUOTOINONG €600mV 0md eykAnuatikég dpactnprotntec. H
@Aaon NG TomohETNONGC, TNG OLCTPOUATOONG 1] GLGGMPEVONG KOl TS OAOKANPWONG.

[T avaivtikd:

Yy mpdTn edom, avth ¢ TomoBétnong (placement stage) to pevoto ypHua
OLOYETEVETOL KOl OVOLULYVOETOL PE VOO KEQAAoLa 1| okOUN kaTotifetal og ddpopa
YPNUOTOTICTOTIKA 1WOpOHATO. ZTO OTAS0 OVTO GLUTEPIAOUPAVEL KOl 1| «PLGIKN»,
LLETAPOPEA YOPTOVOLLGLATOV Ol LEGOV TV cuvOpav. [Tapadetypata avtig g edong
elval n ayopd meplovolok®v otoyeimv peyding aflag, my avikeipeva tévNGg 1M
etapwkd pepidio. Agopd @don pe wWwitepn vymAn emkivduvoTTa KoODS TO
eEOAOYI0TIKO YpM L0 UTopel voL EVTOTIOTEL EVKOAOTEPO. ME TNV OAOKANp®GN TG PAong
OUTAG TO €6000. TOV EYKANUOTIKOV EVEPYEUDV OV £YOLV TAEOV LOPQOY| PELGTOV
XPpaToc.

Me AMya Aoyio. 10 TpdSmmo oL emyelpet va EemAHveL Ta TapavOU®S ook TnOEvTa
£€0000 TPETEL VO TOTODETNGEL TOL XPNUOTA GTO OIKOVOUIKO KOKA®U. AVTO pmopet vo
yivel gite KataBETovVTog T0 GTO YPNUATOTIGTOTIKO GUGTILLO 1] OTOKTAOVTOG OVTIKEILEVL
peyaing aiog (épya téypvng, xpvod, KOGUNUOTO KA ) 1 €MEVOVOVTOG OTNV
YPNUATOYOPE. TNV TEPIMTOON YPNOCILOTOINoNG TOL TPamelkohd CLOTNUOTOS Yo
EEmAvpa ypLaTog, To Kotatifépeva peydio mood petpntav 'ondlovion ' o pikpdtepal
AMyOTEPO VTOTTA. TOGE, TO, OOl KATOTIOEVTAL GE €val 1) TEPLGGATEPOVG TPOTECIKOVG
Aoyaplocpovs tpameldv €ite YPMNOUOTOOLVTAL Yo TV AYopd JpOp®V HECOV
Tnpoung (my tpanelikég emroyés, TaSOMTIKEG EMTAYEC, AVAOVLUOL TITAOL KAT), TO
omoio otV GLVEYELD KATATIOEVTAL GE AOYOPLOGLO 1) AOYOPLUGHOVG OKOUO KOl GE AL
pépn N xopes. o mapadetypa o cuvnBEGTEPOG TPOTOG VOULILOTOINGNG TV EGOIMV OO
TV AlViK) 01d0eon TV VOPKOTIKOV glval 1 Katdheomn YapTovopIcHdT®mv cuviBmg

UIKPNG OvORaoTIKNG a&lag og éva 1 TEPIOCOTEPN TIOTMOTIKA 1OPVUOTA GE LUKPE TOGE

18 1. Kérowg. Eémivua Bpoukov Xpiuotoc. H yewmolitiki tov S1e0voide ypniuoromiotaiod
ovotiuatos: To aivopevo e VoUIUOTOINoNS 000wV ar0 EYKANUATIKES OpooThpioTnTes, EKd. ZaKkKovia
®eocarovikn 1998
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Kol amd olpopovg kotafétec. Avty m dwdwocio amoutel to Eexivmuo €vog
TOAVTAOKOL KATA KAVOVA, 16TOD GUVOETOV YPTUATOTICTOTIKMY GUVOALAYMV TO 0010
etvat 1o To Kpioo aAAd Kot TO o E0KOAO GNUEIO Y10 TOV EVIOTIGUO TNG TPOoTAOEL0g
vy EEmopa. Avtd 10 o1ddo anodederypéva amotedel 10 acbevéstepo onueio Tov
OPYOVOUEVOD EYKANLOTOG KATA TNV Oladtkacio EEMAOLOTOG YP1UAT®V.

H devtepn @don eivor avtn g dwwetpopdrtoons | cvecdpsvong (layering
stage), otnv omoia pe Paon éva cUVOETO TAEYUO EVEPYEIDV YIVETOL OMTOGVUVOEST] TOV
ToPaVOL®Y €600V Omd TNV TPAYUOTIKY, GLVHOMOC EYKANUOTIK TPOEAELGT TOVC.
Mmropel A.y. va yivel HeTaPopd, AOYIOTIKA TAEOV, G Eva O1EOVEC OIKOVOLUIKO KEVTPO
(poporoywd mapddelco) dmov mhve amd OAa eEacPoAilel KivnTikKdTTA KAODS Kot
OKPITIKOTNTOL.

210 6TA010 aVTO Aoy £yovv mALov TtomobetnOel Ta YPUOTO OTO OIKOVOUIKO
cvotnpa yiveror mpoondbelo ®oTe To 6000 AMO EYKANUATIKEG OPUCTNPLOTNTEG VO
amoovvoefovy Tedeimg amd Tig TYEG TOV TPONABAV. AVTO EMTLYYAVETOL KLPIMG LLE TOV
oLVOLOOUO  TEPITAOK®V  CUVOAAAYDV KOl TV TPOOTADEln.  amdKpLYNG TOV
TPAYLOTIKOV GTOEI®V TonTdTTOS (EPOGOV aVTO Elval QIKTO) TV dKOoVY®V Kot
TOV GLVEPYOTAV TOVG TOV TOPAVOU®V €600V GTNV OVOYKOGTIKY EUTAOKY| TOVS LLE TO
YPNHUATOTUGTMTIKO GVGTNLLA.

Ot peBodevoeic mov cuviBmg axorovBovvton eivor  evpvTaTn Yp1OM TPATECIKDOV
Aoyoplacu®v pe Wwevudn M avdmopkto ovopato, 1 dpvon kol 1 ¥PNCUYLOTOoINoN
EIKOVIKMV ETOIPEWDY, T YPNON WELOOV N TAAGTAOV E£YYPAPOV TOL GTEPOVLVTOL
ATOPOATNTO VOLUKNG KAALYNG, N TPOooTafela o1 GLVOALAYEG Vo gival TOAOTAOKEG,
OAAETAAANAES Kol Yopig €yypogo {yvog HE YPNON TOAADV OLOLPOPETIKOV HECHV
TANPOUNG AAAE KO 1) EDPVTATY XPNON TNAEYPOPIKAOV EUPACUATMOV TOV Elvol TO KVPLO
epyoreio EemAdpotoc.

g apPKETEG MEPUTTMOELS UTOPEl VoL xpNGomoinfodv HeTapopés xpnUdTov cov
TANPOUES YO TV amOKTNON ayafdv 1| LVINPESIOV Kol €Tl Vo, TOLG 000gl, Vo
epeavion' (aceaiiotiplo cupPoiaia).

Yty tpitn @dom ¢ ohokApeng (integration stage), Eovayiveton Evtaén Tov
TEPLOVCIOKMDY  GTOYEI®V OTO OWKOVOUKO GUOTNUO €XOVTIONG OMOKTNOGEL TANPN
voppoedvela. Mo oAy amodkpoyn Ba tpootdteve pdvo o Ppayvmpdbecuo eninedo
amd TG OOKTIKEG apyES. Embountd dpmg eivon ta mapdvopo £€60d0 Vo 0ToKT GOV
VOLHOQOVT] VTOGTACY] OCTE Vo, Umopovv va aglomomBodv, vo engvovBodv kot va

xpNooromBodv ek véov.
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210 ot1Ad10 OVTO aEolv To YpNuaTo £xovv upetokivnOel pe TiIc ddpopeg
HeB0OEHGELS EMTVYYAVETOL 1] POIVOUEVIKY] VOULLOTOINGT TOV TPOEPYOUEVOD TAOVTOV
amod  EYKANUOTIKEG OpacTNPOTNTES €161 OOTE To KoBapd ypniuoata 1 GAAL
YPNLOTOOIKOVOLUKE LEGOL KO TTEPLOVGLOKE GTOLYElR £YOVTaG AALAEEL TV 0ANOIV TOVG
TAVTOTNTA, VO EIGEAB0VY €K VEOV GTO OTKOVOUIKO KUKAMLO, EVOEYOUEVO LLE TNV LOPON
KOVOVIK®OV EMYEPNUATIKOV KeParaiov. H avakdikimon avtr] Tov BpdKov ¥p1iatog

umopel va cuveylotel kot va AaPet S16popeg LOPPES ETEVOVTIKMV dPACTNPLOTHTMOV.

2.7 EVOeIKTIKOlL TpPOTTOL YP1OLUOTTOINGNG TOV HYPNUATOTICTMOTIKOV

GUGTI|LATOG Y10 TI}V VORLHOTTOIN 6T TaPavopmy £66dmv

Ymv  ouvvéyeln  mopovcstalovtal  eVOSIKTIKOL  TPOTOL  YPNGIUOTOINCNG  TOV
YPNUOTOTIGTOTIKOD  GLUGTHHUOTOS YWO. TNV  VOUUOTOINOoT Topavop®my  €603mV.
Avorutikdtepn TVTOAOYIR GLVAICTOV KOl VTOMTOV GLUVOAAAYDV ToPOLGIAleETOL
otov mivaka 3 g odnyiog K'Y C (know your customer), 0m®¢ amoTum®@vVovVToL Kot
OV GYETIKY £YKVOKA0 TG Tpdmelog Tng EALGSag 285/2009. 2°

. Edv kdmotlog kdvel cuyveg Lkpég Katabéoels , ympic va dikatoloyeitatl amd v
EMOYYEALATIKY] TOV OpacTNPOTNTa, O Kivioel uoikd voyies. I't' avtd 10 Adyo moAD
oLYVA ypMooToovVTaL 'evolduecol Leite QLOIKE gite Vopkd TPOGOTO Ol 0moiot
umopel va dtkooAoynoovv kotabéoelg ypnudtov amd v epyacia tovg. duoikd
maipvouy Kot o mpounfeln Kot OTNV GULVEXEL WHETOPEPOLV TO, YPNLOTO CE
AOYOPLOGLOVE TTOV TOVG VITOJELKVVOLV.

. To mo ovvnbeg eivor va amosTéALEL KATOLOG YPNLOTA GE O1APOPO TIGTOTIKA
WpLUATO OGTE VO, Eivor SVGKOAO va aviyvevBovv. Zuyvd Oa tpocmadncel va aAldEer
Kol vopiopota pe tn owkooAoyio Ott gfvor o emikepdn 1 Ba ayopdoel oo, axKivnra,
Epya TEXVNG KA. AGTE VO PEPEL TOL XPNUATO OTO TPATECIKO GVOTNUO OO 'TOANGELS'.

. [dwaitepn mpocoyn yperdletor 6 AOYOPLAGHOVS TOV THPOLVTAL OTIS TPATELES
o Aoyoplacpol mAdylag mpocPaong ot omoiot pumopovdv va ypnotpomrombovv ar'
evbelag amd meloteion TOL OKOOVYOV, UE OMOTEAEGUO VO, UMV &lval €OKOAO Vo
aviyvevuTel TOGO O TPAYUATIKOS SIKOLOVYOS OGO KOl 1| TPOEAEVOT] TOVG, OAAG KOl M

TEMKT XPNOT] TOVC.

19 Amdeaon 281/17.3.2009 8épa 5/2009 - DEK 650/B'/9.4.2009
20 hitp://www.bankofgreece.gr
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. M axopo cuvnOiopévn tepintmon givorl 1 Katddeon TOAGV HKPOV TOCHV
o€ UeTpNTA, T omoia afpoilovion 6€ GNUAVTIKE TOGA TOL TEAMK(A OVOAQUPAVOVTOL [LE
mv ékdoon (tpomelikdv kvping) emrayodv, N pe e€epydueva euPdopota. Xtnv
nePITT®ON OV 0 '€1G dtatayn|' TG emTayNG 1 0 S1KoovY0g Tov EUPAGHOTOC Etvat 0 110G
TEAITNG, 1| GLVOAAOYT QaiveTol va eEumnpeTel Tov 1010, 6TV TEPIMTTO®ON OUMC TOL Eivat
SPOPETIKO (PLO1KO 1 Voulkd) Tpdommo ,e&eTdleTon M| TEPIMTMOON 1| GLVOAAOYT VO
TPOYUATOTOMONKE Yo TNV eELINPETNON TPITOV.

. Evepyomoinon adpavovg (1 amd koapd akivtov) Aoyoplacsiol, e KatodEoelg
0€ UETPNTA KLPIMG KOl 1O10C oV Ol GCUVOALAYEC OVTEG TPOAYLOTOTOOVVTOL UECH
SPOPETIKOV KAOE POpd KATOUGTNUATOV. ZNUEWOVETAL aKOHo OTL 1 ¥PON TOAADV
SLLPOPETIKOV KOTAGTNUATAOV Y10, TNV TPpAyHatonoinon Katabéoewv 6e HeTpnTd, £XEL
deiger 011 ovvnBwg ot meAdteg emBupodv va KOAOWYOLV TNV TPOEAELGN TV
Katatedelévov KeQolaimv TovG.

. [Mopatnpeitor 6e KATOEG TEPITTMOCELS EMYEPNCES Vo ovEavouv ,Eapvikd N
oTaOKA, TIG KOTOOECELS TOVG, YWPIG OUMG var €el TPOKVLYEL avdAoyn ovénom
EPYOUCLOV TOVG.

. Mn avapevopevn, andtoun avénon tov KHKAOL EPYacIOV entyeipnong uropet
VoL VITOKPVTTEL PO EIKOVIKOV TIHOAOYIWV 1 GAA@V HeBOS®V oL EVIAGGOVTOL GTO
(POPOAOYIKA OOIKTLOITOL.

. Meyddn avénon €£00®V OV KATAYPAPOVTOL GTO ATOTEAEGHATO ETLYEIPNONG
pmopel va VTOKPUTTEL LETAED AAAWMYV Kot ¥P1ION TAACTMV TILOAOYI®V.

. Ewopon véov kepalaiov tov onoiwv 1 mpoéievon eite sivor acapng, eite
TPOEPYOVTOL OO YDPES UM EMAPKDG EMOTTEVOUEVEC, EITE APOPOVV GE VEOLG EMEVOVTES
01 TPONYOVUEVEG OPACTNPLOTNTEG TV OTOIMV OEV TEKUNPLOVOVTOL LE aKpiPeta.

. [IpoomdBelo amdkpvyng TOV TPAYLOTIKOV OKOOVY®V VOUKOD TPOGMHITOV
péc®m moAVTAOKNG doung Toug( my pio vopun etoupeio xel oav pétoyo po offshore
etoupeio n omoia pe TV GePd TG EYEL LETOYO Mia eTapeio Le avdVVUEG HeToyEC). [a
oV AO0Y0 avtd givor moAD onuavtikd va yvopilovpe Tov TEMKO dkaovyo - PLGIKO
TPOGMTO -EVOG TETOLOL ETALPIKOD GYNILOTOG.

. E&O6pAnon TWNHOTOG 0yopds OKIVITOL LE OIWTIKES EMTAYEG OE OATAYT TOV
€KOOTN KOl 0T GLVEYELD OTIGOOYPAPNUEVEG ATd Hia GEPE 0mcBoypapwV, LETAED TWV
oToi®V 0V TPOKVTTOLV GYEGELC.

. HEaeVvikn omomAnpoun daveiov eite pe petpntd eite and tpito npOCOTO TO
01010 O&V TPOKVTTEL VOL GUVOEETAL LUE EMOLYYEALOTIKN 1] AAAT] GYXECT LLE TOV SUVELOANTTY).
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. [Mapoyn eyydmong - eumpaypoatng 1 evoylkng- amd tpito (uokd 1 VOuKo)
TPOGMTO, LE TO OTOI0 1) OYECT] LLE TOV OOVELOANTTY) OEV EIVOL EVKPIVIC.

. Autpota yioo ypnUaTod0THOES WOIOTOV N EMYEIPNCE®V LE €YYVONON GUEGO
PEVGTOTOM GO OTOLXEL (KOTAOEGELS, EMEVOLTIKA 1] OCPOAGTIKA TPOIOVTO, LETOYEC,
apolfaio KAT. )twv omoiwv 1 TpoéAevon eivol acoeng.

. Suyv kol adtkaoAdyntn ypnon Ovpidwv OncavpoeuAaxiov( kot amd
EMYEPNOELG) Kat Wwaitepn mpocoyn ypeldletal OG0 OTOV Ol EMOKEWYELS YivovTot
oLYVOTEPQ OO TO. €£0VGLOJ0TNEV TPOGMOTO Kot OYL TOV 1010 ToV HichmTr, 0G0 Kot
OTIG TEPIMTMGELS OOV TO KUTAGTNUA OEV vl TO TANGIESTEPA. GTOV HGHOTN 1) TOLG
TANPeEOVGLOVE TOV.

. YHeTIKO 0€ HE UM KEPOOOKOMIKEG OPYOVAOOELS KOL OPYOVIGHOVS, OTOV
enpaviCetor ducapuovia gite petald TOV TNYOV TOV KEPOAOIMV TOVE KoLl TOV VDYoL
TOV GLYKEVIPOUEVOV KEQOAI®V TOVG, Otav ol glc@opég(katadécelc) yivovtar amnd
d®PNTES TOL JEV OLALUEVOLV GTNV YDPA, OALY KUPI®G OTOV SOMGTAOVETUL OTL OEV EXOVV
TPOCOTIKO, Ypoeia, TNMAEQ®va KAT. Eved dev mpokdntel amd T GUVOALOKTIKY TOVG

SpactnplotnTa va sEumnpeteital 0 Komdg TS GVOTAGHS TOVG. 2L
2.8 Nompeg «etanpisg-prpivon??

AgdopéVNG NG YEVIKELUEVNG EQPOPUOYNG OTO YPNUATOTIGTOTIKG 1WOPOUATA TNG
VIOYPEDMONG AVAYVAOPIONG TNG TOVTOTNTOS TOL SIKOLOVYOL KOTE TNG CLUVOAAXYES
LETPNTOV, EXEL AVOKVWYEL 1] OLVOLYKOOTNTA YPNOLLOTOINoNG ‘ayvpdvlponmv’ 1 vORLL®V
(vopipopovav) ‘etouplov-prepiva’ (legitimate front companies), péoo tov omoimv
emdlokeTal 10660 1 petatpony (converting) 6co kot M amokpvyn (concealing) tov
PELGTOD YPNLOTOC OV TPOEPYETAL OO TIS MOVIKEG TOANGCELS VOPKOTIKOV, OTAW®V
K.0.K. XTn TEPIMT®OON O€ MOV TO TEPLOVCLOKA OTOLXElDL €YovV MON UETATPOTEL,
Aoppavovtag pio ‘“fma’ popen, TOTE apkKel 1 YPNOYLOTOINGT VIEPAKTIOV ‘ETAPLOV-

QOVTAGHOTO . € SLUPOPETIKT TEPITTMOT HLOYETEVOVTOL GTO VOLULLO YPTLLOTOTIGTMOTIKO

2ETHE_285/6/9.7.2009 o _290/12/11.11.2009 a@popodv GtV TPOANYN NG YPNOWLOTOINoNG Tov
YPNLOTOTICTMOTIKOV GUGTHHOTOC Y10, T VOULOTOINGoN T®V €600V 00 EYKANUATIKES dpaoTNPLOTNTEG
Kot T APNHaToddHTNoN TNG TPOpOKpaTiog Kot Aowmd OEpata.

2 ¥1. Kérowg. Zémpa Bpouucov Xpipatog. H yeomoMtiks] tov §1€0vods ypnuatomotmTicod
ovotipnoTog : To QovopeEVo NG VOUHOTOINoNG €600mV amd eykAnpatikég opaotnprotntes. Exd.
Yakkovho @ecoorovikn 1998 ceh. 132
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oLOTNUO LECH TOV ‘ETOUPLOV-PrIpiva’, amd OOV EMAVASIOYETEVOVTOAL GTO EUTOPLO TWV
VOPKOTIKOV 1 -He auENUEVT TAEOV cLYVOTNTO- ETEVOVOVTOL GE VOULUES EMLYELPTOELG
amo Tig onoieg e€acpariloviol oTabepd Kot VOULLO ELGOINUATO, OIKOLOAOYDVTOG £V
VYNAO Brotikd eminedo.

Q¢ «etoupia-Prrpivay (front company) yapoxtnpiCovpe kébe vopukn oviotnta,
OV €1Vl VOULOL KOTOYMPMUEVT] KOl GUUUETEYEL, 1| TPOCTOLEITOL OTL GUUUETEXEL GTO
voupo eumodplo. Avtibeta ot ‘etoupiec-eovidouata’ (ghost companies) veictavtot
poévo kat’ Ovopo (QPOvVTOoTIKEG), XOPlG TOTE Vo LRWAPEEL OTOLONTOTE LOPPNG
oVOTOONG, KOTOYMPNONS N ONUOGIELON TNG €TAPIKNG TOVG Hopens. EpeaviCovton
ocLVNOWG GE POPTMOTIKA £YYPOEO Kol EVIOAEG LETAPOPAS KEPAAAIV ®G £VIOAElS N
OMOGTOAELG EUTOPELUAT®V, HE OKOTO VO OmOKPLOTEL O TEMKOG TOPOANTTNG TOV
Tapévopmv Kepalainy.?

O Wavikég popeég tétowmv etapudv (Prrpiva) eivan exeiveg ot omoieg Adywm g
@VUONG TOV EUTOPIKOV TOVG OVTIKELEVOD KOl TOV ETLYEPTLUATIKOV OPACTNPLOTHTOV
TOVG ep@aviCouv peydio Pabud peuotdtnTog Kot otadepd £60da. Qg TéToleg umopovLe
va Bewpnoovpe, o KEVIPO SOOKESACEWMC, TO UECITIKA ypageia, To £0TIOTOPLO, TO

YPLGOPLYELQ, TO TpaKTOpEin TAEOIDV K.0.K.

2.9 Noppomoinon £€600@v amd Tapavones opucTPLOTTES

O v.2331/1995 Ba propovoape va avaeépovpe 0Tt puiuilert 6TL aPopd TV EUTAOKN
TOV VIEPAKTIOV ETOPLOV 6TO EEMALIL TOV YPNHOTOG KO GTY] VOULOTOINoT £€600®mV
and mapavoueg Opoaoctnpuotnres. Il avaivtkd, mn kivion kepoioiov mTov
TPOYUOTOTOEITOL LEGH TOV VIEPUKTIOV ETOPLOV EUTINTEL GTO TESIO EQAPLOYNG Kot

TOVG EAEYYXOVG TOV VOOV OVTOV.

2.10 H gmppon} TV vAEPAKTIOV ETUIPLOV 0T AELITOVPYid TOV AlgBvoig

XPNUOTOTIOTOTIKOD GUGTHHATOS

To Financial Stability Forum, évag Opyavioudg mov €yt cuotafel omd to 1999, peketd

TNV EMOPOCT TOV VTEPAKTIOV KEVIP®V GTO SEBVES YPNUATOTICTOTIKO GUGTNUO UE

2 Bruh B., “Money Laundering through shell corporations”, Statement for International Money
Laundering Conference, Miami, Florida, 13-15 May 1993, ¢.3-4.
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oKomo TV TpomOnon g O1EBvovg YPNUOTOOIKOVOMIKNG oTafepOTNTAS HEGH NG
AVTOALOYNG TANPOQOPLOV Kal TNG 01EBvolg cuvepyaciag oto eninedo emonteioc. O mo
v Opyavicpds €xel SOUOPEOCEL £va KatdAoyo 37 yopdv Kol TEPLOYDV, TOV
AertoVpyoHV VIEPAKTIO KEVTPO, OTTOV 01 YMPES YOPILOVTOL GE CLUVEPYAGIUES KO U1 O
TPOG TN GLULETOYN] TOLG OTT SLAOIKAGTN EAEYYOV TNG VOLOBEGTNG, TOV KOVOVICU®MY TOVG

Kol TNV 0modoyn Tpotdoemy Tov Opyavicuo.
2.11 AweOvég Ocopiké mhaiowo F.AT.F 24

H d1e0vng drakvPepvntikn aveEdptntn opdda dpdong Financial Action Task Force
(F.A.T. F) cvomnke and v cuvodo Kopueng g opdados tov xopov G 7 1o
1989.To 2000 n F.A.T .F a&oloynoce 47 ydpeg [ie 6KOTO va S10meTOcEL TO Badud
OMOTEAECLATIKOTN TG KOl EMAPKELNS TOV OEGUAOV Kl TOV UMY OVIGUOV TOVS Y10 TNV
OVTILETOMION TOV EEMAOHOTOG ¥PUOATOG. 2C KPITPLO EMAEYTNKE 1] EMKIVOLVOTNTO
Ka0e yodpag va xpnopomoinfel mg SiovAOG TAPAVOLOV KOt EYKANLOTIKOV
dpaoctnprottov. Extote n F .A. T. F devepyel taxtikd emovaEloAoynoelg og 0Tt
apopd TNV ENTAPKELN Kol TO BaBUd GLUHOPP®OTG TPOG TIG GUOTAGELS TNG TV YOPDOV
peAdv mc. [N v EALGSa, onuavtikég aAlayég oto eminedo g Katdtaéng e

yopog dapopeadnkav ond v F .A. T. F 10 2010.
2.12 Opyaviopog O.F.A.C?®

O opyaviopog O.F.A.C (Office of Foreign Assets Control ) dwoyetpileton Kot gvioyvet
TIG OIKOVOULKES KOl EUTTOPIKES KLPMOELS LE PAon TNV EMTEPIKT| TOALTIKT TOALTIKT] TV
H.IT.A ot tov éBvikdv 6ToY®mV acQaAElNG KATA YOPAOV LLE GVYKEKPIULEVO KoBeoTOTO,
™G TpopoKpatiog, e 01eBvoig dtakivnong vapKoTIKOV Kadds Kot dpacTnploThTmV
nov oyetilovtot pe tnv eEAnimon Twv OTA®V HaliKNg KATAGTPOPNG Kol BAA®V ATEN®V
katd g e0vikng acedrelng twv HILA. O O.F.A.C onpooiedel AMoteg ovopdtov pe
TPOGOTO N Kol YDOPEG TOV EUTAEKOVTOL HE TIC TpoavapepOeiceg dpaotnpotntes. Ot

MoTeg avTég aAAd Kol Ol GYETIKEG amayopevoelg mov endiiovy ot HILA apopovv

2 http://www.bankofgreece.gr , EémAvpo ypripetog.

5 T'koptoog Xprotog, «To 81e0vég Kar KOVOTIKO KOVOVIOTIKO TAQIGIO Y10 TNV KATALOAEMION TNG
VOUWOTOINGNG €G00MV ONO EYKANUOTIKEG OPAGTNPLOTNTEG KOl 1) EVOMUATOON TOov otnv EAAnvikn
évvoun mpaény, dedtio EET, A'tpipunvo 2005, ABnva.
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oto voopa g (USD) kot otig apepikdvikes tpanelec Kot ovrotnres. Kdmoleg amod tig
KaToympnoels autég vobetovvian kol amd v E.E kol evoopoatdvoviol 6tovg

GYETIKOVG KOVOVIGLOVG TNG.
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H AITIQAHX XYNAO®EIA:
YIIEPAKTIEX ETAIPEIEX — ZEEITIAYMA XPHMATOX

(epeVVNTIKO GKELOQ)

H 6webvomoinon tov ypnUOTOOIKOVOUUK®V GLVOAAOY®V, M paydoior €EEMEN TOL
debvoug epmopiov, kaBmG Kot N oTAOIOKN ATEAEVOEP®ON TV TEPLOPICUDV GTOV TOUEN
¢ dlakiviong ToV KeEPOAOI®V Kol TOV GUVOAAAYUOTOS GTO GUVOAO GYEOOV TV
AVOATTUYUEVAOV YOPDV TOL YOPUKTHPICE TN UETATOAEMKY TEPT0d0, ElYaV MG GLVETELN

TN GNUAVTIKY a0ENoN TOV GLVOAALY®OV peTald Tov offshore (eEmydplov) eTaupeldv.

I. To E&mivpa ypNUOTOS ®OC EMOKOAOVONUO TNG VAEPAKTLOG

gTapelog

[Mopamdve avaeépope 0TL g «eEmydpia eTapeio» voeitat, KoTd pnn S1TOITMOGN TOV
Noépov, n etaupeio exeivn mov Exel TV €0pa TG 0€ 0ALOdT YDpa Ko pe Bdomn
vopofecio TG omoiag OpacTNPIOTOLEITOL OMOKAEICTIKG O GAAEC YMOPES Kol
amolopBdver 1dwaitepa €uvoikng @oporoywkng petayeipiong (N. 3091/2002 ko
ITOA.1041/5.3.2003).

Aftio dnpovpyiog ouTdV TV LIEPAKTIOV KEVIPOV NTAV 1] avAYKT| emPiwong Kot
YPNYOPNG OIKOVOUIKNG AVATTTUENG TOV KPATAOV OVTAV, TO 0010, GTNV TAELOVOTNTA TOVG
nrav piKpod pey€éhoug, ywpic otkovoukoHg TOPOVS Kot OV UTOPOoHGOV EVKOAN VO
dwnpnioovy v €Bvikn Kot otkovopkn ovtotéreld tovg. ‘Etotl, to kpdtn ovtd
KatOpO®oaV vo. TPOGEAKDOVY OAO KOl TEPIGGOTEPOVS AALOOATOVS EMLYEIPTLATIES,
AELITOLPYDOVTOG MG «POPOAOYIKOT TAPAGEIGOL» Y10 TNV TLTIKT], E6TW®, EYKATAGTACT] TOV
dpACTNPLOTATOV TOVC.

MoAatovta, TEpa am’ ToV YOUNAO 1 UNOEVIKO OVOUAGTIKO (POPO KOl TNV ELVOTKN
(QOPOAOYNON OPICUEVOV KATNYOPIDV EGOOMNUAT®OV, TO EAKLOTIKOTEPO OAMV Yo
OTOL0ONTOTE PUVGIKO TPOCMTO €IVOL 1| POPOAOYIKT] OUVNCTIOL TOL TPOCPEPETOUL GE
KATOIKOUG TPITOV YOP®OV, GLUVAUN HE TNV U OlELKOALVON TNG TOPOYNG KOl TNG
AVTOAAQYNG TANPOQOPLOV: TNV 1d10 GTIY U TOL deVv TiBeTon ¢ amapaitntn TpobmdOeon
ywo. v ktqon g offshore etapeiog m doxknon ovCHGTIKNG ETUYEPTLOTIKNG

dpacTNPLOTNTOG.
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Ola avtd €povv ¢ amotédecuo 10 kabeotmg tov offshore etapeidv va
Oewpeitor 1o TAEOV €VVOTKO €lTE YloL ATOKPLYT| OPOACTNPLOTHTMV EITE Y10 TAPAVOUEG
GUVOAAAYEG, TTOL QUVOVTOL VO 00N YOOV Kot 6€ EEMAV LA P UATOG, 0pOD 1| TOAVOTNTO
1 EKAGTOTE EQPOPI VO PTACEL GTO OVOLLOL TOV O10KTNTN LoG ETOpEiag etvat moAd pikpn,
Kot oVVHOmG emapicTon og AdON am’ v peptd Tov dayeiprotodv Twv offshore kot oyt
0€ KAmo10 dOUIKO AGOOG GTN «CLGTATIKN dOUN TNG ETAPEING 1 OTO VOUIKO KABEGTMOC
™G YOPOS Tov Bewpeitan PoporoyKdS TaPAdEIGOGE.

Kotd ovvéneta, eivot amoldTmg Aoyikd ot TapEvopoL VoL EAKVOVTOL OO TO VOLILKO
KAOESTAOC TOV POPOLOYIKDOV TOPASEIC®V, KOl VO GTOXEVOLV VO ETOPEANHOVY 0’ aVTO”
ACYETOC OV TOVTO TO VOHKO KoBeotdg dev €xel emvonbel mapd povo yio v
OLKOVOLKY] OVATTTUEN NG EKAGTOTE YMPOS POPOAOYIKOV Tapadeicov. Y avtiv TV
OKOTILA, TO TUYOV EEMAvp YPAUATOG 1l HEGH TMV VIEPAKTIOV ETULPELDV, Ol OTOIES

Aoyilovtat wg N cutio, eoaivetor vo gival to outiatd [Kot 1 veepdktio toupeio n otial.

1.  H (sikovikn)) avénon tov aplOpod TV VTEPAKTIOV ETAULPELAV (O

EMOK0LOVONNa TOV EEMAVPATOG YPNATOS

AT’ Vv dAAN Thevpd, PEPata, o’ T GTLYUN TOV VITAPYEL LOOPO XPTLLOL GTNV TALYKOGLOL
owovopia, eivar amoAVT®G A0YKO OTL 0T’ TN GTIYUN TOL aVTO OeV PTAVEL G onueio
KOTAGYECNG 0T’ TOVG EKAGTOTE POPOEICTPUKTIKOVG UNYAVICHOVS, KATWS EEMAEVETOL.
To {pa, dpme, dev eivar Tl 01 TOPAVOLOL TTAVE GTOV POPOAOYIKO TAPASELGO,
OALG OTL O QOPOLOYIKOG TOPAOEIGOC elval GKP®G EAKVOTIKOG GTOVG TOPEVOLOVC.

2 avtd GLUPAAAOVY TO KOPLOL YOLPOKTIPLOTIKA TNG VIEPAKTIOG ETALPELNG:

H taydmra kot n andotnta g dtedikaciog cHeTaoNG TOVG.
To yapnAd k66T0g GVGTAGNG Kol AELTOVPYING TOVC.

H dvvatdtta drathpnong g avovopiog Tov Hetdyov.

el

H mapoyn dAA®V GNUOVTIKOV OIKOVOUIKOV KIVITP®V.

[dwitepa n dvvatdTa SlaTpPNoNG TS OVOVUUING TOL HETOXOV 0dNYyoVsE HEXPL
TPOCPUTA GE TANOD P AVGEMVY TPOG AToPLYN TANPOUNG POpwV. o Tapddstypa, nTov
AmOADTOG SLVATN M ATOPLYN TOV «TOOEV £6YECH, TOGO GE MEPUITAOGEIS OTOKTNOMNG

TEPLOVCLUKMV GTOYEI®V PEYAANG a&log 0G0 Kl G€ TEPIMTMOELS EGOIMV OO TOPAVOLES
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dpaoctnprotes. EmmAéov, Mrov dvvary m TANPNG amoeuyn TANPOUNG GOPOL
petafifaong, kAnpovopiag 1 0wpedsg e TePTOOELS LeTaPifaong aKviT®y, apov o
EKAOTOTE KOTOYOG TMV OVAOVOU®V UETOYOV TNG £EOYMPLOG ETOUPEING OTOKTOVCE
OLTOOIKOL KOL TNV KUPLOTNTO TOV OKLVITOV.

Axoun, 1o yeyovoc 01t dev tvar dvvartn 1 e€axpifwon Tov TpaypaTikod HeETO oV
g eoyoprog etoupeiag oamotelel €va cofapd Kivnpo Yoo mpootacio TV
TEPLOVCIOKMDV OTOYEI®V OVTOD amd evOeyOpeves HEAAOVTIKEG OLEKOIKNOELS KAOE
HOPPNG TOTMOTOV.

Olo avTd £Q0vV OC ATOTEAEGILA O1 TOPAVOLOL VO GTOXEVOLV V. EIVaL 1010KTNTES
uiog tovAdylotov offshore etapeiog, n omoio cuvnBwg dev aoKeEl OVLOIAGTIKN
EMYEPNUATIKY SpaoTnploTnTa, TOPa Kiveitar 0tav eivar vo EEmADVEL ypnLLaL.

Koat’ avtdév tov 1poémo, n dmopén podpov ypMUaTOC, Kol 1 «ovAaykn» yuo To
EEmlopd tov, wbel Tovg Tapdvopovg ot cvotoor offshore etapeidv, or omoieg Ha
XPNOLOTOMNO0VV ATOKAEISTIKA Kot LOVO ¢ Prrpiveg yia 1o EEMAVLL TOV YPNLOTOC, LE
Gueco emokolovONua v avénon tov apBpod tmv offshore etapeidv Taykoouiong, 1
omoia av&nom, OL®G, £ival OLGIWOMS EIKOVIKY]. ZE VTNV TNV TEPITTOON PaiveTol OTL,
eV UEPEL TOVAQYIGTOV, TO EEmMAvpa XprnaTtog givon 1 artion kot m offshore gtoupeia to

otaTo.

. ZXvpnépoaopa
H offshore etaipeio g popr|, Tapodro mov dev £xet emvondei yio va EemAdver ypnpa,
oAAG KLPI®G Yo VoL EDVOTNGEL Kot VOL GUUPBAAAEL GTNV OIKOVOLUKT] OVATTLUEN LOG UIKPNG
YOPOG HE TEPIOPIGUEVES TOPOYMOYIKEG KOl OWKOVOUIKEG OLVATOTNTEG, OLVATOL VO
ypnooromBel yio EEmivpa ypMLATOS, AOY® TOV HEVKOADVOEMY OV TOPEYEL GTOVG
WOL0KTNTEG KO GTOVG LETOYOVG TNG. LVVETMG, G ETOLPIKT LOPPT, kKobioTatal eppécws
KOl €K TOV VOTEPOV OVVAUEL «TAVVTPLO», TOPOAO oL Ogv Oa v yopaxtnpilope a
priori «mhvvinplon. Apa, o TpdTN Edon, 1 offshore etoupeion wg vopukn popen £xet
LEV G EMakoA0VOM A TNG TO EEMAV LA LOPOL XPNULATOG, OALG OEV EIVOL TO TTPOTAPYLKO
™G EMAKOA0VOM O OTNV YEVIKOTNTA TNC.

Ao kel Ko TEPO, OUMG, aKPPDG ETELDN dVVATOL VO KATACTEL TAVVIIPLO Lodpov
YPNHUATOC, OGO EUTAEKOVTOL GE TOPAVOLES OPACTNPLOTNTESG, LTOPOVV —KOL ETAEYOVLV—
va cvotioovv o offshore etaipeio amokAeloTiKd Yo aVTOV TOV 6KOTO, dNAOOY Yio

EEmopa pabpov xprpatog. OndTe aVTo £XEL MG AMOTEAEGLO TO EETAVLLOL YPNLOTOS VO
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Kabiotatar ev pépel n artia vVapéng twv offshore etaipeidv, pe v dnuovpyia ™
etoupeiag va eumintel 6to TAaiclo Tov emakoAovOnuaToc. MoAovtovto, Adym tov OTl
ovveyilovv ka1 Ba ocvveyicovv va vmdpyovv offshore etaupeieg amoxkieloTiKd Yo
VOLUEG OpaoTNPLOTNTESG, EKUETOAAEVOUEVES OTAMG TNV EAAYIGTN SLVOTH OPOAOYNON
TOV KEPOMV TOVG, o pmopovoe Kaveic va woyvplobel 0TL To EETALLLO LOPOV XPTHOTOG
amoteAet artia Oyt yioo v vmapén tov offshore etaipeidv, aALd yio Tov adikatoloynta

avENUEVO PO TOV VITEPAKTIOV ETALPEIDOV OVE TNV VENALO.
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KEDAAAIO 3
TPII'QNIKEX XYNAAAAT'EX

3.1 Opiopog TPLy®VIKNHG cuvorlayfg 2

O 0pog «TPLYOVIKEG GUVOAAAYEGH YPNOLUOTOLEITOL YloL VO TTEPLYPAWYEL pio aAvcida
TopaddcE®V oTNV omoio eumAEKovVTaL Tpio LEPN Kot ta ayafd avi vo petapEépovtol
amd 10 €vo UEPOG OTO EMOUEVO, UUETAPEPOVTOL ameLOeiag and To TPMTO UEPOG GTO
tedevtaio ™¢ alvoidoc. o va OewpnBel pio cuvoriayn @g TPLy®VIKY|, TPETEL KO TOL

tpio pépn va etvan mpdowmna eyyeypoppéva ota Mntpoo ®IIA o tpio Kpdtn MéM.

3.2 TaPAdEYRO TPLYOVIKNS GUVUALAYNS OTO TAUIGLO EVOOKOLVOTIKOU

gumopiov?’

To mo kGt mapdostypa eneEnyel KaAOTEPA TIC TPLYOVIKEG GUVOAAAYEG GTO TAOIGLO

TOV EVOOKOVOTIKOD EUTOPIO.

Adypappa 1.

KM 2
ETAIPIA B
TILOADY10 Evtoln EvtoAq TILOAOY10
KM 1 KM 3
ETAIPIA A ETAIPIAT

[Mopadoon ayabov

% YIIOYPT'EIO OIKONOMIKQN TMHMA = TEAQNEIQN  YIIHPEXIA  ®OPOY
[MPOZTIOGEMENHX AZEIAYX TOMEAZX VIES, INTRASTAT and MUTUAL ASSISTANCE (VIMA).
27 Opoimg pe to 20
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210 Mo TAve oyeddypoupa eaivetar 6t 1 Etopeia B, oto KM 2, Aappdvel evtoan
and v Etapeio I', oto KM 3, yia tdinon ayabov. o va avtamokpifei n Etapeia
B otV evtoAn, mapayyéAdet ta ayodd omd v etoupeia A, oto KM 1 kot g (ntd va

amooteilel Ta ayadd ansvbeiog otv Etoupeio I

3.3 Xtadwo dredikaciog Tpryovikdv Toveilaydv?e

IMa v devépyela TpIyOVIKOV GUVOIALOYOV OmTalTEiTOL 1] cVGTOCT dV0 ETAPLOV Kol
avafétetal og €101KO Sk yoptkd ypaeeio, 1050 1 cHoTacn, OG0 Kot 1 TopaKoroHOnon
TOV VTOYPEDCEWV TNG KOWOTIKNG eTtanpiog. Emiong, avalapfavetl kot tov dtopiopud AX.
Kot OAQL T TPOOVAPEPOLEVA EVOVTL QUOPNG 1 omoia dtuc@arilel v avovopio ™G
KowoTikng etatpioc. EmmAéov, avoityovtat dvo tpamelikol Aoyaplacpotl ek TV onoimv
0 évog €ival oto Gvoua TNG KOWOTIKNG ETOUPiag Kot PpiokeTol VIO TOV KOWVOTIKOD
KpAtovg, Kot 0 dALoG (Umopel va Bpioketat viOc 1) KTOG TOL KOWVOTIKOD KPATOLG) £ivat
070 Ovopa NG eEwympiag etoupiag e okomd va eE0QAel TNV aryopd TOL UNYOVILOTOS
N 1oV ayadov.

H pia ek tov dvo etaprav eivar cuvnbwg epmopikn etaipia, 010TL 01 TPLYOVIKEG
ocuvoAhayég  yivovtalr ovvifog Yo ayopég moyimv  MEPLOVCIOKAOV  OTOLKEI®V
(unyavoAroyuod £0TAGHOV), EUTOPEVSIU®V ayabmV KA. ATd avTég TIC 000 gTanpieg,
N wa BplokeTon g KOWOTIKO KPATOG draféToviag Kovotikd A.O.M. kar devepyel Tig
EVOOKOWOTIKEG OMOKTNOES Kot Topaddcels ayadav, evd n dAAn offshore etapia
Bpioketon o€ @OpoAoYIKO mapddelco. Meta&y TV VO eTaupudv  KatoptileTon
ovpPoiato (Nominee Agreement), To omtoio pvOuilel T1g oyéoelg TV 6V0 ETAPLOV Kot
avagépel pnTa 0Tl OAEG 01 dlepyacieg dedyovtar amd v offshore etaipio oto dGvopa
™G KOWOTIKNG (W0pLTPLag) etanpiog Kot KATOTIOEVTOL GTIG POPOAOYIKES OPYES TOL
KOWwoTIKoU kpdtovg. H xotvotiky| etaupio pe ) oepd g cuvaAldcoetol 6To Gvoud
¢ Yo Aoyoplaoud dpmg g offshore etaupiog exdidovtag KovoTikd TIHOAGY10 YWPIc
va aivetal 1 oyéomn g pe v vrepdxtia etapia. Eniong dev €yel kavéva dwaiopa
OTI{ TOANGELS, Kol TO KEPOOG TOL OMOKTO Eivol Yo AOYOPLOUGHO TNG VTEPAKTLOG
etapiog, kar ypeaovel mpounbewa amd 3% £€og 5% ent toOv mOAMCE®V Yo TIC
TOPEYOUEVEG VIINPEGIES EKTPOCHOTNONG TOV TPOSPEPEL GTNV VILEPAKTIO eTOPia. A&ilet

va onpelwdei 6t pdvo 1 Tpoundeta poporoyeitat 6To KowoTikd kpdtog. Ta vwdAoura

28 http: //en.wikipedia.org/wiki/Transfer_pricing
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KEPON NG VLAEPAKTIOG €TALPIOG (POPOAOYOVVTOL UE TOAD YOUNAO GCULVIEAEGTN 1
OTOALAGGOVTAL TNG POPOAOYiNG, O10TL LITAPYEL GOUPACT] ATOPVYNG OITANG POPOLOYING
HeTa&h ToL KOWOTIKOD KPATOLS KOl TOV (POPOAOYIKOL TAPAdEICOV.

A€gdopEVOL TOV TOPATAV®, OTOV 1 WOPVTPLL ETOLPIO KAVEL EIGAYMYES ayabdv, o
mpounBevtg otédvel Ta TPOidvTa otV WPLTPLE. €Tonpia, OAAE TO TIWOAGYIO TOL
exoioeTan etvar oto dvopa g offshore etapiog n omoia Tiporoyel v WPLTPLO ETAPiN
pe Tun mpocavénuévn. Avtiotowyo, av n WpvTpLo Tatpio devepynoet eEaymyég 1o
EUTOPEVLLOL OTOGTEALETOL GTOV OYOPOOTH KOl TO TIHOAGY0 €kdideTon 6To dvoua TG
VIEPAKTIOG ETAPIOG OE TIUN YOUNAOTEPT, M Omoia He TNV GEPA NG TIHOAOYEL TOV
ayopaotr. To amotélecpa avtig g dtadikaciog eivat OTL, 1 UNTPIKY| LELOVEL TOL KEPON
NG KOl CLGCOPEVEL KEPAANLO GTO OVOLO TNG VITEPAKTLOG £Tanpiag. TéNog, Ba mpémet va
TOVIGOVUE OTL Ol TEPLOCOTEPES VLMEPAKTIEG O1KOMOd0sieg emPaiiovv  LYNAOHS
E100YMYIKOVS POPOAOYIKOVS daGHOVG Kot YU avtdv 10 Adyo m offshore etapia Oa
npénel va, unv waporappévet ta oyafd, aAld va yivetor 1 cuvadayr Toug yopic avtd

va TEPVAVE EVTOG TOV GLVOPOV TNG YDPOS EYKATAGTACNG TNG VIEPAKTIOG ETOUPLOC.

3.4 IMieovektqpoto kou Emmtocsig and ™ devépyero Tpryovik@v

Tuvarihaydv 2

[ToAAég offshore eTaupieg dnpuovpyodvral yia 1 peimon TV KepOI®V 1} TNV avENOT TOV
KOGTOVG TOV UNTPIKOV EMYEPNCEDV HUEGH EIKOVIKOV TPLYOVIKOV Guvoiiaydv. H
OLEVEPYELD TPIYOVIKADV GUVOAAAY®DV UTOPEL VOl EYEL OPEAT GTA PUCIKA TPOGMTOL KO TIC
EMYEPNOELS, EVTONTOLS ONUOVPYEL EMIATMOCELS GTNV OIKOVOLLIL £VOG KPATOVG,.

Ta mheovekTnUoTa OVAYOVTOL GTO YEYOVOG OTL U0 €TOPI0L VREPTILOAOYEL 1)
VIOTIHOAOYEL ayalBd oL gpmopevETALl AVAAOYA [E TIG OvVAYKES TNG. Me avtd ToV TpOTO
KAVEL KATAVOUT TOL KEPOOLG TTOL YPNGLLOTOWONKE Y10 Vo 0moddoeL Kabapd KEPOOG 1|
Inuia Tpo @oOpwv oe dAleg dikorodociec. To emimedo tng ayopds, ot Aettovpyieg, ot
Kivduvol Kat 01 0pol TOANGNS TOV ayaddV Elval VOAOYO LLE TNV KOTAVOLT] TOV KOGTOVG
NG OOKTNONG TEPLOVGLOKMY CTOLYEIMV DMK®V Kot AUA®MV HETAED TOV GLVOEIEUEVDV
ETALPLOV KOL TNV KEPAOPOPLN TOVG, LLE GTOHYO TNV ELVOIKOTEPT POPOAOYIKY| LETAYEIPIO).

Mo mopaderypo n eAinvikn Alea A.E. ayopdlet epmopevpata agiog omd ) xdpo
«A» pe 500€. Ta eumopedpata Tiporoyovvron pe 2500€. Emopévag, av mowinbovv yua

29 Taxheaven.gr
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2000€ poporoyovvtor otnVv TN TV S00€ kot Oyt Tov 2500€. Avtd emttvyyavetal pLe
mv dpvon ovvdedeuévig offshore etoupiag oe yopo pérog g E.E., 016t dev
amodideTon O.IT.A obte poporoyovvtal ot vanpecieg otnv EALGSa (Ady® TOL YeyovATOC
ot yopa givar pérog ™ E.E. kot vrdpyet cOppaon Siming poporoyiag) Kot yio tnv
TILOAOYN O TOV VINPESIOV Ypnoonoteiton n offshore etopio.

AV 1 drodKacio £XEL oAV OTOTELEGLO TNV LETATOTIOT KEPOMV amd TV EAAGOa
OTOV (OPOAOYIKO TOPAOEIGO Kol onTO UETAPPALETOL 0E LYNAOTEPA KEPON YO0 TNV
emyeipnon Alepa A.E.

ATO TV GAAN TAELPA, Ol EMMTMOGEL GTNV TPAYLOTIKY otkovouia g EALGSaG
EYKELTOL GTO YEYOVOG OTL 1| TOPAY®YN, N LETAPOPA KOL 1 SLOVOUN TOL TTPOIOVI®V OEV
elval amoTeEAEcUATIKY, Kot EMTAEOV YAveL poporoyikd. [IpdTov, péow e un SMMAwong
YPNUATIKOV Too®V TG Tééemwe v tov 10% g alog Tov eumopedpotog mov
TAPAEVOLY 6TO eEMTEPIKO GTO OVOLLN TOV 010Kt TG offshore kot devtepov, pécw
TOV TEPLOPIGLOV TOV KEPODV TNG EAANVIKNG EMXEIPNONG, QPOV TNV LIEPTILOAOYTON
TOV EUTOPEVUATOV TNV EMOPEAEITOL O WO10KTNTNG TNG EMYEIPTONG OC PVOIKO TPOGMTTO
N o avunpoéconog. EmmAéov vmépyovv vmeptioroynpuéve. Tpoidvia 6Tov TEMKO
KOTOVOA®TY] TOV OV aVTIKATOTTPILOLV TNV OIKOVOLIKT eunpepio. Tov KPAToug.

A0, VIAPYOVV EMMTAOGELS KOl Y10 TO EUTOPIKO 160L0Y10 TNG YDPOS, KOOMG
av&avetal N HELOVETOL TAOCUOTIKA UE TIG eloaywyEs Kal Tig e€aywyéc. Tlapaiinia
VILAPYEL LETATOMION TNG EYXDOPLOG TOPOYOYNG KO TV GLVOQOV BEGE®V £pyaciag, Evd
TEAOG UImOpEl vaL EMNPEACTOVV 01 pEES EEVEG EMEVOVOELS EMELDN AVTN 1] GLGCMOPEVLOT)
Kepaiaiov mapopével deopevpévn otig offshore etaipieg, mopdAio mov ot erapieg

TPooTaovV Vo S1aXEPLGTOVV OVTA TO KEQAAOLX LEGH AOYICTIKMY TEXVOCUATOV.

3.5 To peydro mpoPpinua s Yaeptiporoynong (Transfer Pricing)
néom offshore eraprodv kK etaprdv Avrimpoodneveong - lipounderag
(NOMEENE)¥®

Ta televtaio ypovia 6Ao kot TepiocdTepa ayadd eicdyoviol oty EALGS and ydpeg
yopnAov ko6ctovg. Eneidn opwg n a&io stoaywyns tov ayabov avtdv ivol edyiom
o€ OO0 LE TN TN TOANGCNS TOVGS, 0 OPOLOG TILOAGYNONG TOLG GLVNO®G TEPVAEL AT

Kémolo vepdKTio dtkaodoaia 1 amd kdmowa etarpeio g E.E. pe yauniod eopoioyucod

30 http://www.taxheaven.gr/laws/circular/view/id/18495, Mrelavtdxog Avactdoiog (pOpo).
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ovvtekeotn (BovAyapia 1 Kvmploxn etoupeion Aebvav Apactnpromitov), £161 OCTE
TEMKA M EMYEIPNON VO ELEOVIGEL PELOUEVA KEPOT KO YOUNAT] POPOAOYIKT SOTAVT).
(IL.y. dnuiovpyovue pa etoupeio oto vnoi K. Kot 0tav ayopdlovpe Eva eUTOPELLQ
a6 yopa s E.E 1 1pit yopa my 10 evpd , 10 Tiporoyodpe oty EAAGSa 90 gvpd ,
apa 6tav 10 movAdpe d0d 100 evpd poporoyoduacte yia 10 gvpd Kar Oyt yia 90 wov
Oa énpeme va oporoynbovpe).

H Kbmpog yia va katopbdoet va yivel tehkd ninqpeg péhoc g Evpomaikng
‘Evoong avoykdotmke va omomombel tov o@éhovg mov amokOmle oamd TV
EYKATACTOON TOV VIEPAKTIOV ETUPEIDV. APECHOS OUMOC UETA HEIMOE TOV POPOLOYIKO
G ovvteAeotn 610 10% £161 doTE v amoTpéwet T LAlIKY| ATOYDPNoN TOV ETAPELDV
avtadv. 'Exovtog emidilel avt ) Aoyikn oporoyia eni tov kepdmv 10%, n Kdmpog
&xel Sapopomombel amd GAAG YPMNUOTOOIKOVOLUKE KEVIPO, EXOVIOG TOPAAANAQ
CLVAWYEL Kt £V, LEYAAO O1KTVLO GLUUPBACE®MY Y10 TNV ATOELYT OMANG PopoAoyiac. Agv
coumepthappdvetal 6tovg "eopoAroykos mapddeicovus” M TIc "un ouvepyAoULES
dwkarodooieg" ("povpn Alota") omwc avtég kabopiotmrkav oamnd Tov Opyavioud
Owovopukng Xvvepyaociog kot Avantoéng (OOZA). Avtd elxe cov anotéleopo moAAOL
‘EMAnveg emyeipnuotie va 10 EKHETOAAELTOVV HE OKOTO VO PELOGOLV TO TPOG
@opordyNoN kEPAN TOoLG. Xopaknplotikd mapddstypa odpBpwong NOMINEE

Kvunprakng etaupeiog akorovfel kototépm:
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I'paonpo 1. Hapdderypa o1apBpoons Korproxnig etarpiog

Offshore Company (E.G.

Seychelles IBC) "Principal”

IS~

Képdoc (rAnv apolBr
Etaipelog Eknpoownnong
Tou £8peliEL OE XWPA PE
£UVOiKS dopoloykd
kaBeotug) Doporoyeltat

oty Offshore.

“EZOTEPIKH
AIAPOPQZH"

Em=  Ziubaon
@ . Exnpoownnong

ApolBr Etalpeiag
EKT(POCWIRNONE TOw
£8pelieL o8 WP e
£UVOiKd hopooyikd
kaOeotwg yia Yrnpeoleg
Ekmpoownnong = % Ent
Tpou.

Mévo NpoprBeta -
ApoBiic ZbuBacng
Dopoloyeitat otnv
XWwpa (pe evvoikd
hopohoyLkd kabeotwe)
{Spuong tng
EvLdpeong Etatpelog!

Eraipeia - Ektpoownog
Offshore, tou 18pUBnke ot
WP LLE EVVOIKO

¢opodoyikod KaBeoTwG.

Tpanelikog
Noyapraopds pe

ELOmpaEEts -
NMAnpwES yia
Aoyapraopo g
“Principal”

.Ayabwv i) utnpeoLv and
Kot Tpog TV Etapela
Exnpoownnong! (oto dvopa
™Ne), OAAS yia Aoyaplacd
¢ Offshore.

v

NwAnon

ETixELprOEL o€ OAO TOV KOORO

Ayopd

"EZ0 KOIMOZ"

Avt 1 01dpBpwon givar ToAD dNUOPIANG KOt ¥PTCLULOTOLEITOL Y10 TEPIGGOTEPO ATO i
dekoetio amd emyepnuotiec mov 0EAovy va cuvdvdcovy to «Evpomaikd mpdommor
g Kompov pe poporoyia yapmidtepn tov 10%. Ze avt m ddpbpmon o kvplog
ocvouporridpevog («principal» 1 «P») eitvar cvvfBwg pion offshore ( «offshore»
cvotnrévn ot XebyéAieg N aAlov). H offshore avabéter péow pog ovpPaocng
EKTPOCAOTNONG-AVTITPOSMOTELGONG («nominee - agency agreementy») og pion Kumpokn
eToupeio. ™MV EKTPOSONNCT TG TayKoopimg (exktdg Kompov) yia mdong @ouoemg
oLUVOAAAYEG (ayopéc, TOANGELS, TANPOUES, eloTpdéels K.a.). Kat' avtd tov tpdémo n
Kvumplaxn etaipeio cuvodlddooetor 6Tt0 OVOUA NG OAAGL Yo AOYOPLOGHO TNG
«offshore».

[Ma avtég T1c vVINpecieg (VINPEGIEC EKTPOCHONTNONG - AVIUTPOCSAHTEVLCNG TPOG TNV
offshore) n Kvrproxn etapeio ypedver mpopnfeia wg m1ocootd % et tov 1lipov. Avt

n mpoufeir ko MONON @oporoyeitor otnv Kompo. Ta vmdélouto KEPOM
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@oporoyovvton ota. PipAia g «offshore» (cuvnBwg pe mOAD  YopNAOTEPOLG
ovvtereotés, akopa kot pe 0%!). 'Etol n cuvolkn omoteAespatikn @opoAoyio tng
dapBpmong eivar og enimeda KoTd TOAD YapumAdTeEpa Tov 10%.

Ot poporoyikég apyég g EAAGSog elvar 1dtaitepa SHGKOAO VO VTILETOTICOVY
TO QOWVOUEVO OLTO EMEWN COUP®VO UE TNV woydovca vopobecio Ba mpémer va
amodeyOel oyéon kepoaraiov | PopEé®V (ETAIPOV - LETOY®V) LETOED TNG VITEPAKTLOG KOl
™mg A VIKNG etaupeiag. H pev oxéon kepaiaiov amodeucvoetal SOoKoAa enedn o
NTav aPerés N NUESHT ETOPEIN VO GUUUETACYEL OTO KEPAAOLO TNG VIEPAKTIOG, 1 OE
0Y£01 CUUUETOYNG TOV 0OV QUOIKOV 1 VOLUK®OV TPOCHT®V KOl GTIS dV0 ETALPEIES
pmopel va TpocTATELTEL LE TNV GVGTACT EUMIGTEVUATOV (trusts).

[Mwg eEacpariletar 1 Avovopuio Kot wod etvor 1 évvola tov epmotevpatog (TRUST);

A&iler va onmuewwbel Ott oty mepimtwon mov omouteiton avovouio, ot
EUMGTELUATOOOYES eToupeieg otnv Kdmpo pumopovv va katéyovv TG HETOYES, GveEL
OKoOUATOV, G€ EUMIGTELUA Y10 TOV TPOYUOTIKO OKOloLYO, Un HOVYHO KATOIKO
Kompov. O eumiotentoddyog opeiret va eEacpaiiost T oyetikn dosta amd ™ Kevipikn
Tpamelo v va Kat€yel UETOYEC O EUMIOTELUO. €K UEPOVS TAOV TPAYUATIKDOV
KOOV V.

g UEPIKEC TEPUTTAOOELS, EMLYEPNLOTIKOL AOYOL KOOIGTOVV EMTAKTIKN TNV OVAYKN
STPNONG TS OVOVLLING TOV QUGIKOV 1| VOUIKAOV TPOCHTMY TOV GLUUETEYOVV GE
éva emyyelpnuoatikd eopéa (etaipein). Aedopévon OTL 01 HETOYEG TOV KLTPLOK®V "Un
onpociov" etolpeldv givol VIOXPEMTIKA OVOUOOTIKES, 1 emnToduevn avovopio
pmopel va emrevyBel pe v onpovpyio evog epmotedporog (trust). H évvola tov
EUMIGTEVILATOG, OV KOl OVOTTOPKTN GTO EAANVIKO diKa1o, lvol TANP®S oVOyvVmOPIGHEVN
Ko €POTATA OLAOESOUEVT] GTO AYYAOCAEOVIKO OIKOLO LE TOVG GOPELS Kol avGTNpovg
KOVOVEG TTOL TNV OLETOVV.

To gumictevpa (trust) oto ayyroca&oviko dikaio (Kat, Kot ETEKTAOT), GTO diKolo
g Kbdmpov) eivon pia popoen minpeEovasiov (trust deed), To omoio umopel va eivon
YEVIKO M E101KO e EVPVTOTEG OLGLOCTIKE PUNOEVIKEG EE0VGIES, OTTOV AAd, 1 TOVTHTNTA
0V gvtoléa (cestuis que trust 1| beneficiary) mpog Tov eviohododyo (trustee) dev eivon
YV®OGTH GTOVG TPITOVS Kol 0 EVTOA0OOY0G TAPOVGIALETOL MG VO KOTEYEL TEPLOVGLUKEL
otoyeio 1 va dlevepyel TPAEELS Yo 1010 AOoYaplacio, EVM GTNV 0VGI TA KATEYEL KO TIG
dtevepyel yio Aoyaplacpd Kot Tpog OPELOS TOL EVTOALN TOV, TPOG TOV OMOi0 EXEl

VIOYPEDMON ATOI0CTG AOYOPLAGLOV.
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Ta epmotedpoto avtd (trusts) avayvopilovror and v Nopobesio tng Kdmpov.
‘Evovtt tov  vmoloinwv  Kvmpiokov Apyov (ko @uoikd tov  tpitev), o
EUMIGTELUATOOOYOG (ToVv cvVNBWG gival eTalpeieg T@V AOYIOTOV NG €TOpeiog otV
Konpo) moapovcialovror g péroxor g etoupeiag. H  mapoyr vanpecudv
EUMIOTELIATOOOYOV  (trustee) oLVERAYETOL, QLOIKA TNV KOTOPOAY  KATO0C
EMOYYEALOTIKNG OLOPBNG M 0TTo1l0 GLVOPTATOL OTO TOV OYKO TNG EXITEAOVUEVIG EPYACTOG
0aALG, oV TPAEY, dEV CLUVOETEL OLGLUGTIKY OIKOVOULKN EMPdpvvoT).

O Jdeptog aokel TANPT OKOVOULKO EAEYYO OTO TEPLOVGIOKA GTOLYEIN TOV
trust, ektOg €dv Exovv TpoPreebel pntd Teplopiopol 6TIC £0VGIEG TOV, GTO GLGTOTIKO
&yypago tov trust amd tov dbétn. ['evikdtepa, 0 daXEPIOTNG dEV EMTPEMETOL VOl
EKUETOAAEVETOL TNV TTEPLOVGIN TOV trust yia 1010 6QEAOG 1 TPOG OPEAOG TOL SLaBETN,
OALG TTPOG OPELOG TOVL SIKOOVYOL EKTOG €AV EYOVLUE TNV Tepintwon tov trust deed
(tawtompocwmio d1KatovYOL Kot S1afETn).

H ypnon tov trust pumopel vo mopéxel pa 1oyvpn Hope1| avovopiog ctov
dkaovyo, pag Kot 6idetarl 1 dvvotdtra va gpeaviletor uévo o SayEPIOTNS MG
AmOAVTOG EKTPOCOTOG TOV. AT 1| 1010TNTO PoNBNGE 0TO GYNUATIGUO LOVOTTOAI®Y,
a@o¥ ypnotpomomOnke amd ToALoHS eMtEPNUOTIES WG EPYOLEID «UVOTIKNG) EE0ryOPAS
TOU OVTOY®VIGHOD, 7OV OEV UTOPOVCE VO OVIWETOMIGEL 1 OVTLLOVOTMOALNKY|
vopoBesio. H avotépom eEEMEN TpokdAece T BecpoBétnon, anti.trust vopobeoiog otig
H.IT.A., mov gumodile TV avoTEP® TPOKTIKY).

Avolvovtag toug Tpdmovg Asttovpyiag evog trust, gvkoia Ba pmopécovv va
Katavonfovv, TOG0 1 EMYEPNUATIKY) CKOTUOTNTO TOV 00MYel otV vVIBETON TOVL,
000 Kot To YTl amotedel dnpoAn emhoyn 1 offshore ekdoyn Tov. H dnuovpyia evog
offshore trust, mheovektel dtav o 0100€Ng BEAEL VO ATOKPOWYEL: TN GUUUETOYT TOV GE
plo etonpeia, ) xpNUATOdOTNOT W0 €TOpEiog HEG® OavVEISHOD amd TO trust, Tig
apoBés vymidPabuwv oteheymdv tg onshore eraipeiog tov, TV Katoyn N TA
glooonpato amd axivnta wTépws peyaing aéiag. Evdoyog elvat, o movoképaiog mov
nmpokalovy to offshore trust otig eleykTikég apyéc Kvpiwg, TOV YWPOV TOL E£lval
EYKOTECTNUEVEG Ol UNTPIKEG eTopeieg TV trust, 00Tt gumAékovtol o€ TANHOG
APPIGNTOOUEVOV GUVOAAAYDV Kol O10pLYOVI®mV Kepdmv. To debvég sumopkd Kot
(POPOAOYIKO VOLODOETIKO TANiG10 o€ Kapio TepinTmon dev unopel va BewpnBel emapréc,
YO VO OVTILETOTIGEL e EMTUYIO TIG OPACTNPIOTNTEG TOV CLYKEKPIUEVOV VOUIKOV

TPOGOTMV.
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Mmnopel dpme va mpootatevdel n EAANVIKY ToAtelo omd TV POPOdPLYN TOV
TPOYLOTOTOIEITOL HECH OVTAOV TOV ETLYEPNUOTIKOV OYNUAT®V; AVCKOAN €TEWON 1M
eppaviiopevn Kumplokn etonpeio amorlapupdver e aglomotiog g emtyeipnong g
Evponaikng évoonc. Axkpipog to 1010 mpdfAnua veiototon kot pe tig Bpetovikég
etoupeieg mpounbeiag, ol omoiec otnv ovcio &lval VTOKPLATOUEVEC VREPAKTIES
EMYEPNOELS. (ATOTEAODV AVTITPOCSHTOVE VIEPAKTLOV ETALPELDY TMV OTOLMV T KEPOM
TPOKVTTOVV TEKUOPTE EML TOL KOKAOV gpyacidv pe €vav cuvteleotn cuvnbwg 5%,
a@oV apapefodv ot domdvec. O PoPoLOYIKOG GUVTELECTNG GE GYEoM ME TOV €BViKS

elval eAdy1oToC).

3.6 To EAMnviko kv Kowotiké ITAaiclo mov oEmel T TPLry®VIKEG

oVVaAAOYEG

"Exe1 1M avaeepbel 611, n 1é€B0d0G TG LILEPTILOAOYNONG - VTOTILOAOGYNONG EVOEXETAL
va yevwnoel (NTiLate Tov AITOVIoL TOL POPOAOYIKOV dKaiov, dtav epapudletor pe
oKomd T PopodapLyT. I'ta va amoeevybel 1 popodapuyr Tov £xel dumioTmhel OTL
TPOYUATOTOLEITOL OO TIG EUTOPIKEG Kol PLOpnyavikeg etotpiec eAf@Onoav Kamolo
uétpa, pe tn Sidtaln tov apdpov 55 tov N. 1041/1980. Tvuewva pe 10 dpdpo
wyvovy ta akdAovBa: Otov petah nuedondv enyelpnoe®v, 1 LETAED 0ALOSATNG Kot
nuedamng  EmMEPNoE®S ocuvdamtovtol cLVuPdcelg  ayopomwAnciag 1 TOpPoyNg
VANPESIDVY, KOTA TIC GCLUPACES aVTEG, TO Tiumua M avtdAiaypa opiletor o€ mOGH
OOIKOOAOYTOG  UEYOAVTEPO M UIKPOTEPO KaTh TepimTmorn ekeivov mov Oa
TPOLYLATOTOLOVTAV £AV 1] GOUPAGT GUVATTOVTAV LE GALO TPOGMOTO LLE TIG GLVONKES TTOL
EMKPATOVV GTNV Ayopd KOTé TO ¥POVO KATAPTIONG NG SOUPAONS, N TPOKVTTOLGO
dpopd Bewpeitor Katd TEKUNPLO OC KEPOOG TNG EMYEIPNCEMS, 1 OTOL0L EICEMPAEE
LKpOTEPO 1| TANPOOE UEYOAVTEPO, KOTA mepimTmon, Tiumuo M avtoiiaypoa. H
TPOKVTTOVGO, Sopopd TPocavEdvel Ta mpokvmTovia ota PifAio kabapd k€pdn ™G
EMYEPNOEMS Kot OEV EMNPEALEL TO KVPOS TV TNPoLUEVAOV PiAiov Kot ototyeiwv. Ot
dwatdéerg Tov apbpov 55 tov N. 1041/1980 pe v kwotkomoinon tov N. 2238/1994

omotéhesav 10 Gpbpo 39 tov KDE*. Ivueovo pe 1o omoio: Otav peTaéd

3http://www.eforologia.gr/lawbank/document.aspx?digest=C495D0ACB5EBF460.1D031AEA53&ver
sion=1980/04/ 02

32 30 http://www.taxheaven.gr/laws/law/index/law/7
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OUVOESEUEVOV ETLYEPTICEDV TPOALYLLOTOTOIOVVTOL GUVUAAAYES LE OTKOVOUIKOVS OPOVG
SlpopeTIKoDg amd ekelvovg mov Ba elyav ovueovndel petald aveapmmrov
EMYEPNOEDV 1 TOV £XOVV GLUEMVNOEL PHETAED TOV CLUVOIEOEUEVAOV EMLYEIPNCEDV KO
TpitoVv, Ta KEPON T 0Toia, YWPIG TOVg OPOLG aVToVS, Ba eiyav TpaypaTomomBel and
™V nuedann emtyeipnomn, oAAG TEMKE Oev mpayuaTomomOnKay Ady®m Ol0POPETIKMOV
Opwv, mpocavéavouy o Kabapd kEPON ¢ emyeipnong N peidvovuy ™ {ud mwov
npokvmtel and ta Pifiio g, yopic va Biyetor 1o KOpog avtmdv. Ot dTdEElG TOV
TPOTYOLUEVOL €daPion ePaprolovTol avAAOYo Kol Yo CUVOAAAYEG HETOED HOVIUNG
aAAodamng emyeipnong otnv EALGSQ e TO KeEVIPIKO KOl LE TIG GUVOEIEUEVEG ETOUPIEG
TOV KEVIPWKOV NG otV oAAodamr, KoODG Kot Yo, GUVOAAOYEC UETOED MUEOATNG
EMYEIPNONG KOl HOVIUNG EYKATACTOONG TNG otnV aAlodamn. Katd v mapdypago 2
OV GpOpov, G cLVOESEUEVEG VOOUVTOL OL ETXEIPNOELS LETOED TWV OTOI®V LITAPYEL
oxéomn Gpeons 1 ELUECTG OVGIMOOVG JLOIKNTIKNG 1) OIKOVOLLKNG ££APTNOMNG 1 EAEYYOV,
10img AMOy® GLUUETOYNG TS WOG 0T0 KE@PAAOo 1M TN Otoiknomn g GAANG 1 Adyw
CUUUETOYNG TOV IOV TPOCHOTMOV GT0 KEQAAOO 1 oTn Oloiknon kot tov o600
emyepnoewy, kobOc Kol ov emiyelpnoelg ot omoiec dwbétovv oe pia amd TIC
GUVOEDEUEVEG TOL AVAOTEPM OTKOLMUATA 1] SUVATOTNTES EMPPOTG.

Ewdwotepa, mg ocuvoedepéveg voohvtal ol ETLYEPTCELS O OTOTES:
. Yvvoéovtal Ady®m TG GLUUETOYNS TG Hlog oty GAAN emyeipnon, Katéyovtog
aueca 1N EUUECH LETOYEG, LEPIOLO, 1) GUUUETOYN OTO KEPAANLO TOLAKYIGTOV TPLAVTQ
tpia to1g ekatd (33%), Paocetl a&iag N apBpod, N SiKadUATE GE KEPON 1) OUKOLDLOTO
y1figov.
. B) Xvvoéovtan pe kaOe dAAN emyeipnomn mov Katéxel dpeca 1 EUUEGH LETOYEC,
HePIOL SIKOMUATO YHPOL 1| GLUUETOYNG OTO KEQPAANLO TOVAAYLIGTOV TPLAVTA TPio TOG
exa10 (33%), Bacet a&iag 1 apBuov, 1 dikoudpata 6 KEPON 1 SIKALDOUATA YNPOL GE
pio omd TIg GLVOESEUEVES EMLYEIPT|OELS.
¢ v) Zvvoéovtor pe kibe GALO TPOG®TO e TO omoio vhpyEL oXEoT dupeong M
EUUEONG OVGUDOOVE OLOIKNTIKNG €EAPTNONG 1| EAEYYOV 1] TO TPOCMOTO OVTO OOKEL
KaBoploTIKN €mppor| 1 €yl T duvaTOTNTO KAOOPIGTIKNG EMPPONG OTN ANYTN TOV
ATOPACEMY TNG EMXEIPNONG 1) O MEPIMTMOON OV Kol TAL dVO TPOCHOTO £YOVV GYECT
dueong M EUUEONS OLOIMOOVG OOKNTIKNG e&aptnong N eAéyyov 1N dvvatdTTa

KaBop1oTIKNG EMPPONG Ao TPiTO TPOGMOTO.
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Me m ddrtaén g mapaypdaeov 3 tov apBpov 39 opileton 011, N dapopd ToOv
TPOKVATEL OO TNV LIAEPTILOAOYNOT N VTOTILOAOYN O TPOGAVEAVEL TOL aKabdploTo
£€0000 TG emyeipnong, ta omoia TpokvTovy amd To fipAio TG, TpoKeWEVOL Ta 5000
avTd va AneHovY VITOY™N Y10 TOV TPOGOOPIGUE TV POP®V, TEADV KOl ELGPOPADV GTIC
AouTég @opoAOYiES.

H dudtagn e mopaypapov 4 tov dpbpov 39 avapépetr, 0Tl €1¢ Phpog NG
eMyelpnong otV onoio SAmGTOONKE VAEPTILOAIYNOT 1] VITOTIHOAGYN O EMPAALETOL,
eKTOC amd TIG KUPADGELS TOV TPOPAETOVY Ol SLOTAEEIS TOV 1oYHOVV, KOl OVTOTEAEG
npooTYo o€ mocootd 10% ent tov OGOV NG JPOPAS OV TPOKLATEL AMO TIG
VIEPTILOALOYNGELG KO VITOTYLOAOYNGELS.

Me 1t d1dtaén g mapaypaeov S5 tov dpbpov 39 siodyovtav dvo eEapéoelg and
11 puOuicelg tov dpOHpov avTov:
¢ Av 10 ovv opoloyodpevo tipmua €xel kobopiotel pe ovuPacn peETaED TOL
EAMMNVIKOV OMPUOGToL Kot TG aAL0dAmNS eTaupeiag, 1 omoia £xel kupwbel pe vopo kot
¢ 2) Av amoderyBei and T cLUPAAAOUEVES EMYEPNGELS OTL 1] LIEPTILOAOYNON N
1 VTOTIHOAOYNON JEV EYIVE LE GKOTO TNV AOPLYN TOV duecmv N éupecmv edpwv( Ot
dwtaéelg Tov dpBpov 39 tov N. 2238/1994 dev £xovv epoppoyn £pOGOV KATH TOV
Eleyyo 0ev  TPOEKLYOV OMOOESEYUEVA, OTOWEID AmOKPLYNG KEPODOY UECH
VIEPTILOAOYGEMV 1] VITOTILOAOYNCEWV).

2V TEPIMTOGN TOL TO YEYOVOS aTO opeiofntndel amd tov TpoioTAUEVO NG
AOY, n d10popd emAveTon amd To SLOKNTIKA SIKOGTPLOL.
0G0V aQopd Ge KOWOTIKO EMIMESO Kat cOpPmva fe ™V Zvotaon 2003/361/EK 33mc
Emtpomnc, g 6mg Maiov 2003, yivetat dtdkpion HETAED TPLUOV TOTWV EMLYEPT|CEMV,
aveEdptntec, cuvepyalOUEVES KOl GUVOEOEUEVES EMYEIPNOELS KO 1 OLAKPION QTN
yivetoar og ocuvdptmon pe 1o €100¢ NG OYECNG TOL OLTEG OTNPOLV HE (GAAES
EMYEPNCELS, OGOV 0QOPE TN KEPOANLOKY] GUUUETOYN, OIKOUMUOTA YNOOL 1M TO
dkaiopo doknong Kvupiopyng nppong.

Mua emyeipnon eivor aveEdptnn av dev drabétel coppetoxn 25% 1 neprocdtepo
oe QAAN emyeipnon, ov dgv KoTéYETOL Gpeca katd 25% 1 mePLocoTEPO amd GAAN
emyeipnon M ONUOGIO opyavicud 1 omd Kool amd MEPIGCOTEPES EMYEPNOELS
ovuvoedepéveg UETOED TOLG 1N OO  ONUOGIOVS OPYAVIoUOVS, €KTOC OPIoUEVOV

eCapécemv Kol TEAOC, OV OEV GUVTAGGEL EVOTOUMUEVOLS AOYOPLOGHOVS KOl OV

33 http://www.taxheaven.qgr/laws/circular/view/id/9642
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TEPIAAUPAVETAL  OTOVG  AOYOPLOGHOVE oG  emyeipnong mn  omold  GLVTACOEL
EVOTIOINUEVOVE AOYOPLOCLOVS Ko 08V VOl KATO CUVETELD CLVOESEUEVT] ETTLYEIPNON.

Yvvepyoalopeveg emyelpnoelg opifovtol ol EMYEPNOELS Ol OOieg ONUIOVPYOLV
ONUOVTIKESG YPNIUATOOIKOVOULKES ETALPIKEG OYECELS e GALES EMXEPNCELS, YWPIS 1 (o
Vo UITOPEL VO 0I0KEL AUEGO 1) EUIECO OVCLUCTIKO EAEYXO OTNV GAAN. XuvepyalOUEVES
elval o1 emyelpNoelg ol omoieg dev etvar avelaptntec, oAl 00TE GLVOEOVTAL LETOED
Toug. M emyeipnon etvar «ovvepyalopevn» pe pio AN emyeipnon 0tav KoTE e
ocvppetoyn petagd 25% kot kato tov 50% o€ avtiv, OTav ALt 1 AGAAN emxeipnon £xet
ovppetoyn peta&v 25% kot kato tov 50% oy artovoa entyeipnon Kot T€A0G, dtav
emyelpnon  dev  katoptilet  evomomuévovg  Aoyaplocpods  6TOVS  0moiovg
neprlopPavetor n ev Adym dAAN emyeipnon Kot dev TEpAapPAveEToL HEGH EVOTOINGNG
OGTOVG AOYOPLOGHOVG EKEIVING 1 OIS ETTLYEIPNONG TOL GUVIEETOL LLE OVTN TNV TEAEVTALCL.
O1 6VVIEDEPEVES EMLYEIPNGELS OVTIGTOLYOVV GTIV OIKOVOUKT] KOTAGTOGCT) EXLYEIPT|CEDV
ot omoieg amoTeAOVV PEPOG OGS OLAOOS, LECH TOL QUECOV N EUUEGOV EAEYYOL TNG
TAELOYNPLOG TOL KEPAANIOV 1 TOV SIKAIOUATOV YOOV 1) LEG® TNG EE0VGING AGKNONG
KuplopyNG EMPPONG GE M0 EMYEIPNON. ZVYKEKPUEVA, GLVOESEUEVES €ival Ot
EMYEPNGELG TOL OLATNPOVV L0 amd TIG AKOAOLOES GYEGELS:
* Lo EmLyElpN o KOTEYEL TNV TAEOYN QIO TOV SIKAIOUATOV YNPOV TOV LETOXMOV 1| TOV
etaipwv AAANG emtyeipnong
* o emryeipnon €xel to dwkaimpa vo d1opilel N va ToeL TNV TAEOYNPIo TOV HEADY
TOV 010K TIKOV, OLOYEPLOTIKOV 1| ETMOTTIKOV 0OPYAVOL GAANG EMyElpno”Ng
* Lo emyelpnom £xEL To SKAm LA VO CKNGEL KUPLOPYIKT ETLPPON € GAAN emtyeipnon
Baoetl cupPaong mov £xel cLVAYEL e ATV 1] OLVALEL PTPOS TOL KATOGTATIKOD VTG
™G TEAEVTOLOG
* po emyeipnon mov glvan pétoyog M etaipog dAANG emyeipnong ehéyyet povn e,
Bacel coppwviag mov €xel cuvayel e GAAOVG HETOYOVLS 1| €TAPOVLS NG &V AOY®
emyeipnong, v TAEOYNEI0 TOV SIKOIOUATOV YOOV TOV HETOYOV N TOV ETOIPOV
OLTNG TNG EMLYEIpPNOMG.

Emonuaiveron 0tL dev vmdpyel Kupilapyn €mppor, OGOV 0l ENEVOVTEC OV
AVAPEPOVTOL GTNV TTAPAYPAPO 2, OEVTEPO E0APLO JEV VIEICEPYOVTOL AUECH 1) ELUECO
o1 olayeipton g e€etalopevng emyeipnong pe v emeOA0LN TV SIKO®UATOV TOV

KOTEXOVV LLE TNV 110TNTA TOVE ¢ PETdYOV N eTaipov.3t

34 http: //en.wikipedia.org/wiki/Transfer_pricing
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[Taveo oand 60 xvPepvioelc €xovv Beomicel Kavoves Yoo TIC CLVAALAYES TTOV
yivovtal peta&d 6000 HEPMY 0T TAUIGLO VTOD TOL OVOPEPETUL MG «OPYT TOV TANPOLG
avtayoviopoH». O OOZA dnuoocievoe katevBvvTpleg Ypoupég e Bdon v apyn Tov
TANPOLG OVTOYMVIGLOV 01 0TToieg akolovBovvtal, ev OAwV 1| ev uépet. Ot kavoveg avtol
OYEOOV GE OAEG TIC YMPESC EMTPETOVY GTA GLVOEdEUEVO LEPT Va Kabopilovv Tig TIUEG
LE OTO10VONTOTE TPOTO, OALA Oal aPVOLV GTIC POPOAOYIKES apYEC TO TEPOMPLO vV
TPOCAPUOGOVV TIG TIUES, OOV AVTEG €lval €KTOG TNG TEPLOYNG O€ KaBapd EUTOPIKN
Baon. H emyeipnon £xet  duvatdHTTo Vo Yp1GLLOTOMGEL TV EGMTEPIKT GVYKPLON N
™V EMTEPIKT GVYKPION. TNV ECOTEPIKT CVYKPIGN M TIUN GE [0 CUVOAAAYT] LETOED
OUVOEOEUEVOV  ETAPLOV  CLYKPIVETOL WE TNV T O©€ Mo GLVOAAayn petald
oLVOESEUEVAV KOl oveEEAPTNTNG ETOLPLOG. TNV EEMTEPIKT GVYKPLIOT 1) TN GUVAAAOYNG
peta&hd 600 cuvdedepévav etaptdv kKabopiletotl pe v T cvvariayng petad ovo
aveapmtov etapldv. Ot Kavoveg mov TpoPAEmovTal €V YEVEL Y10 TOV TPOGOLIOPICUO
TOV THOV 0ToLToVV YEVIKA TO £MITEDO TNG AYOPES, TIC AEITOVPYIES, TOVG KIvOHVOLS Kol
TOVG OPOVE TAOANGNG TOV GUVOAAAYADV 1] SPACTNPIOTHTOV TOV U1 GUVOEOEUEVMV
EMYEPNOEDV VO glval EVAOY®DS avdAoya pe To €V AOY® oTolXEld O OYXEOT UE TIC
GUVOAAAYEG 1] TIG OPAGTNPLOTNTES TV GLUVOEOEUEVOV EMLYEIPNCEWDV.

[apdrinio pe 116 kotevBouvinpieg ypoupés tov OOZA, 10 Zvppovio g
Evponaikic Evoong Béomios tov Kadika Asovroroyioc® oyetikd pe tov kafopiopd
TV THOV peTaPifaong tov cuvoedepuévav entyeprioemv oty Evponaikn Evoorn. H
TOPOTAV® GOUPOCT omoTeELel TOAMTIKY) OEGUELGON TOV KPOTOV UEADV, OTEPEiTAL
OECUEVTIKOTNTOS KO OEV BiyEl TOL SIKOMUOTO KO TIG VITOYPEDGELS TOV KPUTOV LEADV
N Tig avtiotoyes appoddtreg tov Kpatdv peAdv g Kowvomntag, ot omoieg
amoppeovy amd v Zuvinkn. O Koodikag otoyevel oty OnUiovpyio Lo ECMOTEPIKNG
ayopds xopic @oporoykd RO SIOUOPPOVOVTOS TOPAAANAQ 0L GTPOUTNYIKY] TOV
Ba TapEyel oTIC ETOPIES Lo EVOTTOIEV BAGT Yo TV @OPOAGYNOT| TOVG, OGOV aPOopd
T1G OpaoTNPLOTNTEG TOVG G€ eminedo Evpwmaikng Evoong.

Yvykekpyévo o Kodwkog avtdg AapPavovtag vmoyrn TG TEPIOTACELS Kol
WuotepdNTEG Yo kABe evolapepouevn emyeipnon mpoPArémet Ta e€ng:

] H «xevipwcd opyovopévn tekunpioon, Onog ovth TeEPLYPAPETOL KoL

eEedkevetan oto IMopdptmua tov Pneiopatoc, Bewpeitor and to kKpdtn HEAN ©¢

35 http://eur-lex.europa.eu/JOHtmI.do?uri=0J:C:2006:176:SOM:el:HTML
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Baocwkn Ty TANPOPOPLOV Yoo TNV aEoAdYNoN TV TV petafifaong evog opilov
EMYEPNCEWDV.

] Ot dphot awtol dev givat VITOYPEMUEVOL VO YPNGUYLOTOLOVV THV TUTOTOMUEVT
TeEKUNPiOoN TOV TGV petofifoaonc.

] Oocov apopd Vv Kotavou Kepdmv, epapuolovtal ta id1o Kpitnplo Le eketva
OV YPNGLULOTOLOVV Y10, TNV TEKUNPI®OT TOV TIUOV.

] [TpoPAémetor 1M SvvotdTTA  ELKOAOTEPNG KOl  ALYOTEPO  TOAVTAOKNG
TEKUNPIOONG TOV PIKPOTEPMV KOl ATAOVGTEPO SOUNUEVOV ETOIPLAOV.

] Ot domdveg CLUUOPPMONG KoL T OLOIKNTIKA TPOSTIHA Tov Bo emPBaAlovy ta
KPATN HEAN OTIG EMYEPNGELS Yo TN Un VTOPoAn tekunpimong Ba tpémet va unv sivot
aAOYIOTOL.

] Ta kpdn pnéEAN dtacarilovy Tig andppNTEG TANPOPOPIES TOV TEPIEXOVTOL TNV
Tekunploon.

] [TpoPAémetar éA0g, | VITOPOAN €K HEPOVG TOV KPATMOV HEADV £TNGLUG KON
nmpog v Emitponn, oyetikd pe ta pétpa mov €xovv AGPEL Kot TNV TPOAKTIKY TOVG
EPAPUOYT.

To [apapmpua Pneiopatog avardetor ce mEVTE TUNUATO. XTO TPAOTO TUNLLOL
YIVETOL EKTEVIG OVOPOPE GTO OMOLTOVUEVO TEPLEXOUEVO TNG TEKUNPIOGNG TOV TILAOV
petofPifaong, omov kot mpoPAémeTon N VEOYPEWSN LWOPOANG 0VO QAKEAW®V, TOL
AeyoOueEVOL «PactKoV OKELOLY KOl TOV «POKEAOL TeEKUNpimong avd yopoy. T'iveton
pNT Avapopd 6To YEYovOS OTL, Aapavetot vTdyn 1 moAvmhokdtnta Kdbe emyeipnong
Kot ot suvarrayég e. H texunpioon Ba mpénet va kaAOTTEL OAES TIC EMLYEPNCELS TOV
opidwv ot omoieg eivon eykoteotnuéveg oty E.E. Xto 0Ogdtepo tunuo Ttov
[Mapaptuatog opiletar Ot1, M YPNOLUOTOINCT TOV GLYKEKPIUEVOL GLGTNUOTOG
tekunpioong tov Tiudv petofifacns evamokeltar oty guxEpPElD TOV OUil®V
emyeipnoewv Kot Beomilovtor yevikol KovOVeEG €POPUOYNG KO OTOITNCES Y0 TIG
EMYEPNOELS. TO TpiTo TUNHO OeoTilovTon KavOveS EQUPUOYNG KOl OTOLTHGELS Y10l TO
KpAtn WéEAN, 6mov pvbuilovron {nTipoTo Tov a@opovV TNV SVVATHTNTO TOV KPAUTOV VO,
ntovv emmAéov TANpoPopies, KaBmG emiong Kot va eMPEALOVY KUPMDGELS. LTO TETAPTO
TUAUOL OVOQEPOVTOL Ol EMTAEOV VIOYPEMGES TOL PapLlVoLY TOGO TOLG OIAOVG
EMYEPNOEDV 000 Kol TaL KPATN. TELOC, 6TO TEUTTO Ko TEAEVTOIO TUN O OVOPEPOVTOL

o1 Bacikég £Vvoleg ToV YneicLaTog.
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KE®AAAIO 4
O®OPOAOTI'IKO KABGEXTQXE TQN OFFSHORE XTHN
EAAAAA
(EPEYNHTIKO MEPOXY)

4.1 ®opoloyia offshore onv EALGSa

Me 116 dratdéetg tov dpBpwv 15 €mg kot 18 Beomictnie yio tpdTn GOpa pOPOC Ml TV
axwvnTov tov eEoydplov etapiov. Ewdwdtepa dpyioe va woyvel o vopog 3091/2002
(®.E.K. A 330 /24-12-2002) kou to apBpo 15 map.1 tov v. 3091/2002.Me Bdon tov
€101KO POpo akvnTeV arnd to £10¢ 2003 kot kdbe emduevo, etaupieg ol omoieg Exovv
EUTPAYLOTO OIKOUMUOTO TANPOVS N WIANG KUPOTNTAG 1) EMKAPTING GE aKiviTa OV
Bpiokoviar otnv EALGSa, katafdAlovy €101K0 £1hc1o0 @Opo tpia To1g ekatd (3%) emi
g a&log avtov, OTmg Tpocsdlopiletal pe To dpbpo 17 Tov VOHOL aVToV, OTIMS ioYVE
uéypt onpepa. (EmAbe adlayn pe tov v.3842/2010 épbpo 57). Eniong ioydet mAéov kot
10 GpBpo 57 tov v.3842/2010 o E1d1kd¢ popog emi TV axkwvftwv', 6nov to épbpo 15
tov v. 3091/2002 (®EK 330 A'), 6mwg oyvet, avtikabictatat. Me Bdorn avtd vopukd
TPOCHOTO KOl VOUKES ovtdtnteg TG map. 3 tov dpbpov 51A tov K.@.E., mov épovv
EUTPAYUOTO OIKOUMDUATO TANPOVS 1 YIANG KLPLOTNTAG 1 EMKAPTIOG GE OKIvITO TO
omoia Bpiokovtar oty EALGSQ, KatafdAAovy £101KO £T1G10 POPO OEKOTEVTE TOLG EKATO
(15%) emi g a&log avtdv, dnwg mpocdopiletar oto Gpbpo 17 tov vOpoL ALTOV.
Yndpyet eniong n voypEwon VLOPOANG ONAWGNS EOTKOV GOPOV ETTL TV AKIVITOV THV
omoia &yovv:

o) Ot VOUKEG OVTOTNTEG KO TO. VOUKA TPOGMOTA TOV £ivol LITOYPEQ GTO POPO
oLHP®Va pe To dpBpo 15 tov vépov avtov.

B) Avovopeg etaipieg Kot etanpieg meplopicuévng evBHVNG ot 0ToiEG EYOVV MG
oKOTO, GOUOP®VO HE TO KOTOOTOTIKO TOVG, TNV ayopd, Oloyeipior, emévdvon Ko

EKUETAAAEVOT AKIVITOV.

36 @opoloyia el00SAUOTOG PUOIKWV & VOULIKWV TIPOoWTWVY A. AVTwvVOroulog - H. Katoldng.
Exkb600eLg ZakkouAa. ABriva Mdatog 2004
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v) O1 VOKEG OVTOTNTES KO TOL VOLUKA TPOCMTO TOV TEPITTMOGEMY V' Kol OT' TNG
Tapaypaeov 2 Tov dpbpov 15 Tov vopov avtod, Kabdg kot avtd g TepinT®mong o' TG
TAPAYPAPOL 3 TOL 1510V VOLOL.

Emiong og oy eivan kot to apBpo 16 tov v. 3091/2002 wov opiletar mg EvBdvn
napevOETIKOV TpochnmV'. Me Bdon tov vopo autd tapévieta tpocwmo evbivovial oe
OAOKANPO UE TOV VILOYPEO YLOL TNV KATOPOAT TOL POPOL oV TPoPAETETAL GTO APOPO
15. T tovug 6K0m0HE TOL VOOV 0TV TaPEVOETO TPOCWOTO £ival KAOE PLGIKO 1) VOUIKO
TPOCHOTO TOV GUUUETEYEL LE OTOLOONTOTE LOPPN M| TOGOGTO GE VOLUKO TPOGMOTO, TOL
apBpov 15 § 1, mov €yel kupldOTNTO N EMKOPTIOL GE AKIVITO 1| GUUUETEXEL OE TPiTO
VOUKO TPOG®MTO oL €xel KLPLOTNTA N GAAL EUTPAYLOTO OIKOUDUOTO GE OKIVITO 1)
TOPEUPAAAETAL L€ OTOLOVINTOTE TPOTO GTI GEPA TOV GUUUETOYDV GTO KEPAAMO EVOC
VOUkoy tpocmmov. Emtiong av n kuptdtnta | 1 emikopnio o akivnto petafipacovv,
Yo TV KotafOoA] TOL EMUEPIOTIKA OVOAOYOUVTOG OPEIAOUEVOL (OPOV, OV
npoPAémeTor 6To mponyovuevo pBpo, Kot TV Tpocavincemy vhHVETAL GE OAOKANPO

LE TOV LTOYPEO KOl O VEOS KLPLOG 1| EMKOPTOTNG,.

2opeova pe to apbpo 17 tov v. 3091/2002 'Aradwkocio emBoAng Tov €010
@oOpovL:
. Xpovog yéveong G PoporOYIKNG vroypémong givor n 1n lavovapiov kdébe
£T0OVG.
. ["a Tov vroroyiopd Tov Opov Aapfdavetar vdyn N a&ia Tov Exovv Ta akivita
KoL TO EUTPAy LT o€ avTd dtkoumpata Kotd v 1n Iavovapiov tov £tovg poporoyiag,
Yl TOV TTPOGOopcd g omoiag epappolovtal ot dataéels tov dpbpov 10 Tov v.
2961/2001.
. Mo mv taparafn tov niodcewv kot ) Befainon Tov popov apprddlog etvat o
TPOICTAUEVOS TNG ONUOCIOG OWKOVOUIKNG VINPEciog, mov eivor apudoa yuoo
(POpPOAOYia EIGONLOTOG.
. H dMioon vroPdaiietar péypt v 20M Maiov tov £tovg poporoyiag. I'a Tov
TpOTo LIOPOANG TG MAwong epappdlovtar ot dTdéelg Tov apbpov 68 tov V.
2961/2001. O @o6poc mov avoroyel Katafarieton QAmas e TV LTOPOAR TNG SNA®ONG.
H onAwon mwov vrofaiietar yopic v katafoin Tov popov Bewpeitor amapdoektn Kot
dgV TOPAYEL EVVOLLOL OTTOTEAEGLLOLTAL.

Evéd to apBpo 18 tov v. 3091/2002 Metafoatikn ddtaén' (dev 1oydel AoV )

avtikataotanke and to apbpo 58 tov N.3842/2010.mov kokeiton Educog @opog emi
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TOV aKWVATOV'. ZOUQOVa e ovTo 01 HeTaPPAcEl akiviTov arnd eraydn 1 YoploTikn
OLTi0 VOLUK®V TPOGAOTMOV 1] VOUIK®OV OVTOTHTMOV TOL LIOKEWTAL GTOV EOIKO OOPO €Ml
TOV AKWVNTOV ToL TpoPAénetat 6to apbpo 15 tov v. 3091/2002, dnwc 1oyveL HETA TV
TPOTOTOINGT] TOV OO TO TPONYOVEVO ApBpPO, EPOGOV TPUYUATOTOBOHV GE PLGIKA
npocona péco oe €61 (6) unvec amd v Evapén 1oyvog Tov VOUOL aVTOV,
amoAAAGGOVTOL OO TO POpo vrepatiag, mov mpoPAémetor amd TIC OATAEES TNG
nepintwong C' g mapaypdeov 3 tov dpbpov 28 tov K.O.E., Tov €101K6 @Opo emi TV
aKVNTOV, KaBOG Kol omd TO NUIGL TOL POPoL dwpeds N peTaPifacnc, mov avaloyet
Kotd mepintwon. Edv 10 @uowkd mpdosomo mpog TOo omoio mpayportomoleitor m
petafipaon tov mponyodevoL edapiov amodetkviel 6Tt eivor TpaypatiKog KHPLog Tov
OKIVINTOV, OEV €YOLV EPOPLOYN Ol JATAEELS TG Ttepintwong ¥ Tov dpbpov 17 Tov
K.®.E., vidé v mpodtdbeon 611 Katd t0o YpOHVO KTNONS TOV OKIVITOV OT0 TO VOUKO
npocwno Oev Ba giyov €poppoyn Yy TOV TPOYUATIKO KOPLO Ot Oatdéels g
napaypaeov 1 tov dpbpov 19 tov K.D.E..

Yuvéneln Tov moparndve datdéemv tov 3091/2002 MTov ol emyElpNoEg Vo
dnuovpyovv vrepdktiec - offshore etoupieg vmokpumtdpeveg miow omd etapieg
eknpoodnmong (Nonimee companies) KOWOTIKOV Kpatdv, HECH TOV OToiwV
OlEvEPYODV EVOOKOIVOTIKEG EUTOPIKEG GLUVOAAAYES KO TPOGPEPOVV VINPEGIEG GTNV
EMGda, emdpdvTag Kot Tl apvnTikd 610 €BviKO oG OPOAOYIKO GUGTN LA,

Katd 10 apbpo 2 § 1 K.B.Z. (ILA. 186/92) 6mwg tpomomombnke pe to N.
3052/2002 xor to apBpo 27 v.3522/2006 pe v tpomomoinon tov Kmodwka Biriov
Yroyeiov pe o N.3052/2002, o1 vrepdxtieg etarpieg mov £xovv 1 avayeipovy akivnto
omv EAGda vmoypeodviar vo tpovv Pifiia cdppwva pe tov K.B.Z. ITo
ovyKekpéEva, oto apbpo 2 § 1 meprropPdveror miéov «.... Emndevpatioc yio v
ePappoy”n TV datdEemv Tov mapodvtog Aoyiletor Kot KaOe aAlodand vouko Tpodc®mo
OTMOL0GONTOTE LOPPNG OV Oev €yl €ykatdotacn otnv EALGda, €pOcOV amoktd
Koplota | GAA0 eumpdypoato dowoimpo emni axwntov 1M avaysipel akivinto otnv
EMédo». Me to dpBpo 27 tov v.3522/2006 and 01/01/2007 10 ahrodomd voOuko
TPOcOTO TavEL va yopaktpiletor og emtndevpatiog dev epoapurolet Tig SOTAEELS TOV
K.B.Z. kot dev €xel mAéov v vtoypémaon otnv Tpnon PPAiov étav aroktd Kuprdtnta
N GAlo egumpdypoto dwaiopa eni akivintov omv EALGOQ yopis vo mpaypatomolel
TPOGOKEC N EMEKTAGELS GTO aKivnTo ToL 6TV EALGOO.

10 4pOpo 31 § 1 mep. ot' & § 14 tov v. 2238/94 kou onv§ 1 mep. ot' €101Kd Ot

ATOGPEGELS TOV Ty IV TEPIOVGIOKAOV GTolXEl®V Ta omoia ayopdlovtot amd eEmydpila
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etoupia oev avayvopilovtol Tpog EKTTwon amd o akabdploTa 5000 TMV YPCEDV TOV
apyiCovv amd 01/01/2003 kou petd. 'a Toug okomovg tov Kmoka avtod eEmympio
etapio gvvoeital n eTaipio Tov £yl TV £0pal TNG G€ 0ALOdATN YOPA Ko pe Pdorn ™
vopoBeoia, TG omoiog OpacTNPLOTOIEITOL, OTOKAEIOTIKA ©€ OAAEC YOPEG Kol
amoAapPavel 1310iTEP EVVOIKNC POPOLOYIKNG peTayElpiong. ZtnVv § 14 o1 domdveg mov
TPAYLOTOTOlEL 1 €Myeipnon Yoo ayopd oyobdv 1 Ayn LANPECIOV and eE®YDPL
etapio, KoODC Kol To OtKou®UOTe 1 Ot omolnNUIDCEL oV KaTABAAAEl oVt o€
eCoydplo etapia yioo T ypnoipomoinon ommv EAAGSa  texvikng Porbetag,
EVPECITEYVIOV, CNUATOV, GYESI®V, HLOTIKOV Propmyovikov pedddov Kol tHmmv,
TVELUATIKNG WO10KTNGI0G Kot GAA®V cLUVOQOV SIKAOUAT®OV 0gV EKTUMTOVYV OO TO
axabapiota £60d0 TV ypnoemv mov apyilovv amd 01/01/2003 kot petd.

opeova pe v ITIOA.1005/14.1.2005, «ot ayopég OV TparypaTomolel nuedomn
emyyelpnon and enyeipnon yopog mov avaypdeetor oto DAFFE/CFA/FHP (2000)
/REVI/CONF é&yypago tov OOZA avayvopilovior mg Kavovikég ayopég OGOV M
aAlodoany| emyeipnon oabéter A.D.M. g y®POG ALTAG, TOV OTOI0 AVOYPAPEL GTA
TILOADYI0. TOANCEDS TNG Kol dPAGTNPLOTOLEITOL GTNVY 110 YOpa, YOPIc va Tuyydvel
ELVOTKOD (POPOAOYIKOV KOOEGTMTOG. Zol AVAOTEPM 1oYLOLV e TNV TPpoiTdOeon OTL O
ayopég ayafadv amd v aAlodamn Toipio eivorl TpoyaTiKES Kot Ogv apeiopnteiton 1
TILOAOYTGY| TOVC.

H EALGOa dev avayvopilel 11¢ kdtmbl cuvaAlayéc pe To ava@epOUEVO GTO
&yypago tov OOXA xpdrn :
. Agv avayvopilovtol ot anocBECELS TOV TAYIOV TEPLOVGLOKAOV GTOLXEI®MV TPOG
éxntoon ond ta akaddpiota Ecoda (N. 2238/1994, dpbpo 31 mapdyp. 1 mepint. ot,
TPOTEAELTAIO EDAP10).
. Aev avayvopiletor 1 damdvn yo v ayopd ayamv 1 Ayn vanpecidV K.AT.
amo eEoyopua etapio (N. 2238/1994, apbpo 31 mapdyp. 14).
. Agv didovtol eVIoYVOELS TPOKEEVOL Y10 ayopd 1 XPNUOTOO0TIKY picBmon
unyovnudtov 1 Aourod eEomiiopot and eEwympieg etarpieg (N. 2601/1998, dpbpo 6
wapayp. 35).
‘Emnmiéov oe «dbBe ovvardayn wpémer  va  mpookopilovioar  (A.Y.O.
1070576/2627/AM/TIOA. 1102/14.7.2005) motomomtikd apuoddtag apyns teg YOpos
TOV VOHUKOD TPOCMOTOL Y1 TNV VTOPEN TNG ETOUPIOG KO ETKVPMUEVO AVTIYPOPO TOV
eYYPAOOL TANPEEOVGLOTNTOS Y1 TO SOPIGHO VOUILOV EKTPOCHTTOV 1) OVTITPOGHTOV
omv EALGSa.
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Katd 10 édpbpo 11 v.3842/2010 yivetar o mpoodopiopds akabdpiotov Kot
KaBopov £1600NUATOC TOV EMYEPNCEDV VD 610 ApBpo 30 tov K.®.E. mpoctibetar n
Tapdypaeoc 5 mov €xel og €€Ng: «Otav ayabd mov £xel TOANCEL EAANVIKY| emLyeipnon
0€ PLGIKO 1| VOUIKO TPOGMOTO 1) VOUKT OVIOTNTO, | GE AVIIPOCHOTO 1| VIEPYOLHPO
OVTOV, TOL &lval KATOIKOG 1N €YEL TNV KOTACTOTIKY] 1 TPOYUHOTIKN €0pa 1 &ivon
EYKATEGTNUEVOG GE KPATOG OV TEPIAOUPAVETOL GTOV KATAAOYO TOV OVOPEPETOL GTNV
Tapaypaeo 5 tov apBpov S1A 1 o€ KPATOG LE TPOVOULAKO POPOAOYIKO KOOEGTOS OTWS
opiletar otV mapdypapo 7 tov idtov dpbpov, ympic Ta TpoidvTa va £xovv petapepbet
extOg EALGOOG Kot 6T GUVEYELD LETOTOAOVVTOL GE GAAN EAANVIKT EMLYEIPTOT OE TIUN
LEYOADTEPN OO QTN TNG TPADTNG GUVOAAAXYNG, 1) ETTAEOV OLUPOPE TOV TLUNLLOTOG TOV
npokVTTEL Bewpeitan akabaploto £6000 NG EAMANVIKNG TwANTPLag entyeipnong. Emiong,
av EMANVIKY| emyeipnomn TOAEl 6€ GLGIKO 1| VOUIKO TPOCHOTO 1) VOUIKY OVTOTNTO, 1| GE
AVTITPOCHOTO N VIEPYOLAPO QVTMV, OV &lvol KATOWKOG N €XEL TNV KOTOGTATIKY N
TPOYUATIKY €0pa M elvanl gyKateotnuévog o€ kpdtog mov mepthappdvetar otov
KOTAAOYO OV avaQEPETOL otV Topdypoapo S tov apbpov S1A 1 oe kpdtog pe
TPOVOULOKO POPOAOYIKO KOOEGTMG O™ opileTan otV mapdypopo 7 tov idtov aphpov
ayafd oe T pKpoOTEPN amd oV 6TV oToin TAEl To 1010 EUTOPEL AT GE UEDATN
N aAlodamn emyeipnon, N yoUnAn Tn dev avayvopiletot Kot n emmAéov daupopd Tov
TPOKLITEL TPOoTiBeTan ot aKaOAPIGTA 5000 TNG EAANVIKNG EMLXEIPNONGC.».

10 GpOpo 78 tov v.3842/2010 N KOTATOAEUNGN TNG POPOSLAPLYNG GLUVOEETAL LUE
KPOTN UNn GLVEPYACIUO GTO (QOPOAOYIKO TOUEN M UE TPOVOUOKE (POPOAOYIKA
kabeotota ( Kepdiowo @' v.3842/2010) ko mpv to Mépog Tpito ko 1o dpbBpo 52 tov
Kddwa doporoyiag Eircoonpatog (v.2238/1994) npootifeton Kepdiaro Z' ko dpOpa
S51A xan 51B, wg €&ng:

. Kpdrog yio v gpappoyn tov mapdviog kepaioiov vogitol T0 KPATOS N M
nePLoyN Okaodociag 1 N VIEPTOVTIL YOPA N TO £30(POS TOV TeEAEl VIO OmOLOdNTTOTE
€101k6 kaBeoTdg cHvoeong 1 e£aptnong Katd v £vvola Tov d1efvoig dikaiov.

. 2OuBacn O101KNTIKNG GLUVOPOUNG, YO TNV €QPAPUOYN Tov Tapdvtog Kmdika
voeitat 1 01e0vig cOUPaoT oV EMTPETEL TNV AVTOAAAYT] OA®V TOV TANPOPOPLOV, TOV
etvat amapaitnTeg yro v EQApPLOYY TG POPOAOYIKNG VopoBeGiag TV ZuUBaAlOpevmV
Mepav.

. Nopkn ovtonta yio. v €paproyn tov dwtdéewmv tov mapoviog Koowa,
Bewpeitar kdOe vopkd TPOCWOTO, 0PYUVIGHOG, VITEpdKTIa 1) eEydpia eTopia (offshore
K.AT.), k0Be popong etoupio WIOTIKGOV enevovoewmv (private investment company
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K.AT.), KGO0 popene katomiotevpo (trust, Anstalt K.Am.) 1 omolodnmote pOpeOUa
mapopolag eovong, kdbe popeng idpvpa (foundation, Stiftung k.Am.), kdbe popen
TPOCHOTIKNG EMYEIPNONG 1 OMOWONTOTE OVTOTNTO TPOCHOTIKOL YOPUKTHPO, KAOE
LOpONG KON emyeipnon), kdOe popeng etarpia dtayeipiong kepoaiaiov 1 meplovsiog M
dwbnKne 1 KAnpovouiog 1 KAnpodociog N1 dwpedc, kdbe evong Kowvompasia, KaOe
HOpONG eTanpio AoTIKOV OKaiov Kot KAOe dAAO THVO HOPP®LLO ETAPIKNG OPYAVMOOTG,

ave&opTNTMG VOLUKNG TPOCOTIKOTNTOG KOl KEPOOGKOMIKOV 1 U1 XOPAKTHPO.

**k*k

Mn cvvepydoa kpdtn ivor exeiva mov kotd v 1n lavovapiov 2010 kon epeéng dev
elvar kpatn - péAn g Evpomaikng ‘Evoong, m kotdotoot Toug GYETIKA UE TN
SLPAVELLL KOL TNV AVTOAAOYT TOV TANPOPOPLOV GE Poporoykd Bépata Exel eeTaotel
amd Tov Opyoviopd Owovopukng Xvvepyaciog kot Avantoéng (0.0.2.A.) kot To ooia
puéxpr v In Ilavovapiov 2010 dev Exovv cuvayet pe v EAAGSa copfacn dtotkntikng
OLVOPOUNG OTO (QOPOAOYIKO Topén Kot Ogv €Youv vmoyphwel Tétown cOuPaon
SLOIKNTIKNG GLVIPOUNG LE TOVAA(LOTOV dMOeKa GAAa kKpdtr. Ot avetépm Tpoimobécelg
TPEMEL VO GLVTPEXOVY 0OPOICTIKAL.

Ta pn ovvepydoywa wpatn xobopiloviar pe amdéeacn tov YTovpyov
Owovopkov votepa amd TN dmicTtwon TV Tpodmofécemy TG TPONYOOUEVIG
TOPAYPAPOL Kot TEPIAAUPAVOVTOL GE KOTAAOYO oV dnpoctedetol otnv Epnuepida g
KvuBepyoewg. O katdroyog ompocievetar tov lavovdpro kdbe €tovg g e&ng
a@opovVTAL To KPATY TOV HEYPL TV NUEPOUN VIO ONUOGIELONG £X0VV CLUVAYEL PE TNV
EMéda oopPacm d10ikntikig cuvdpoung Kol Tpootifeviol Ta KPATn mTov VM EXOVV
ocuovayetl pe v EAAGSa cOUPaoT d101kNTIKNAG GUVOPOUNGS, Ol SOTAEELS TG €V AOY®
cLUBaong N M EPAPLOYN TOVG JEV EMETPEYAV GTNV EAANVIKT POPOLOYIKY O10iKN oM VOl
AGPel Tic TANpoopieg OV Eivol amOPAITNTES YL TNV EQAPUOYN TOV JATAEE®V NG
@oporoykng vopobBeoiag, kabmg kot dev Exovv cuvhwyel pe v EALGOa copPoon
SLOIKNTIKNG cLVOpOUNG, av katl 11 EAAGda elye mpoteivel, mpv v In lavovapiov tov
TPOTYOVUEVOL £€TOVG, TN ovvaymn Ttétowg ovuPaong. Emiong apapodvior 7
mpocTtifevtan To KpATn mov 0ev £xovv cuvayel pe v EAAGda cOpPacn S10tknTiknig
cuvdpoungs, ota omoia 1 EAAGSa dev elye mpoteivel Tn chvayn T€tolag copfaong Tpv
v In Iavovapiov Tov mponyodevov £tovg kot yo ta omoia to [aykdspo dopovp

vy ™ Aleavelo Kot TV AVIEALOYY TOV TANPOPOPLOY GE POPOAOYIKA BEpaTo TOV
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ovomOnke pe andeaon tov O.0.X.A. g 17ng ZemteuPpiov 2009, OBewpel O6TL
avtiotorya mpoPaivouv 1 Oyl GTNV GVIOAANYT] OA®V T®V TANPOPOPLOV TOV Eival
OTTOPOATNTEG VIO TNV EQOPUOYN TOV POPOAOYIKOV VOUOBESIOV TV ZLUPUAAOUEVDV
Mepav.

Ot dwotdEelg Tov TapPOVTOS KEQUAOIOV OYETIKG UE TOL LN CLVEPYACIUO KPATN
epoapuolovior yoo avtd TOL TPOOTIOEVTAL GTOV KOTAAOYO 1TNG TPONYOVUEVNC
napaypaeov, ard v 1n lavovapiov Tov emopévov g dnuocicvong étove. I't' avtd
OV QPOIPOVVTOL OO TOV KOTAAOYO, T €QUPLOYN T®V JATAEEDV TADEL Omd TN
onuocievon| tov. ['a v epappoyn TV S1aTaEE®V TOL KEQAANIOV AVTOV, TO PLGIKO 1|
VOUKd TPOCHOTO 1 VOWKN ovidtmta Oeopeitor OTL VTOKEITOL GE TPOVOULNKO
POPOAOYIKO KOOEGTMG 6T0 KpATog eKTOG TG EALGSOG, akdun kol av 1 Kotowkio 1 M
KOTOGTOTIKY 1 1] TPAYLLATIKT) £3P0L TOL 1) £YKATAGTACT) EVPICKETUL GE KPATOG-UEAOG TNG
Evponaikng 'Evoong, €dv oe avtd 10 kpdtog dev LIOKETOL GE QOpoAoYin 1), €QV
VILOKELTAL, OEV POPOAOYEITAL EV TOIS TTPAYLLATL, 1) VTOKELTOL GE POPO EML TV KEPODV 1
TOV EIGOONUATOV 1] TOL KEPOANIOV, 0 0TOT0G Elval KATOTEPOG GE TOGOGTO TAV® A0 TO
NWov tov EOpov mov Bo oPENOTAV COHPOVL HE TIG OWTAEELS TNG EAANVIKNG
QOpPOLOYIKNG vopoBeaiog, edv NTav Katowkog 1 elxe TV £0pal TOL 1 S1ATNPOVGE LOVIUN
gykataotaon Katd tnv évvola tov dpbpov 100 tov tapdvtoc Kddika otnv EAAGS.

Koatd 10 dpBpo 51B or mAnpoués oe uoikd 1 VOUkd TpdsmTO 1) VOUIKEG
OVTOTNTEG UM GLVEPYACIU®V KPATOV 1) KPATOV YIVOVTOL LLE TPOVOULOKO POPOAOYIKO
KaOEGTAC.

Ot damdveg yio v aryopd oyalBdv 1 T Ayn VINPEGLOV 1 01 TAGTG PVLGEMG TOKOL
Omd OMOLTIOELS OTOLOGONTOTE UONG 1 Ol TPOGOO0L KOl AAAN TPOTOVTO OLOAOYILDV,
OTOUTNOEWV, KATOOECEDMV KOl EYYVNOE®V 1) TO OKOIDOUOTO TOV EICTPATTIOVTOL MG
OVTOAAQYHOL Yoo T YPNom M To OKaimpo ¥pHoNG OMOOLINTOTE  SIKAIDMUOTOS
avaTOPUY®YNG  QUAOAOYIKNG,  KOAMTERVIKNG 1) EMOTNUOVIKNG  €PYOciog
(TeprlopfovopéveV KIVILOTOYPOPIK®OV TOVIOV KOl TOULVIOV KOL HLOyVITOTOVIOV Y10
POOIOPOVIKES 1| TNAEOTMTIKEG EKTTOUTES), OMOLOGONTOTE EVPECITEYVING, ELITOPLKOV
ONUOTOG, HVOTIKOV Propnyovik®v pefoddwv 1 THTOV KOTAGKELNG 1 OlOIKOGTOG
Topay®YNG My T yxpiion M To dkaimpa ypnons Prounyovikov, eumopucod M
EMIGTNHOVIKOV EEOTAIGLLOV 1] Y10 TAN|POPOPIEC TOV ALPOPOVV GE PLOUNYAVIKT), ELTOPIKY|
N emoTUoVIKY eumelpio kol kébe mapdpolag eVoNG dIKouMUATA, To PcOdpata, To
pcHopato ¥pnuotodotikng picbwong, ot mdong eVoemg amolNUIDGCELS, Ot ApOoPBEG

d1evBuvtdv Kol PHEA®V SOKNTIK®OV cLUPoVAIV gTtauplag kol kdbe GAAN TapoOUOLOG
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@OoNG TANPOUT, KAODS Kot kdBe GAAN Katnyopio Oamavng, COLPOVA LE TIG OIUTAEELS
tov apbpwv 17 kot 31 Tov Tapdvrog Kddika, mov katafdiiovior 1 opeilovion omd
TPOCHOTO TOL gival cvuPova pe ta dpbpa 2 kKot 101 tov mapovrog Kdduka vrokeipevo
(OPOL KO TO 0TOT0 gival KATOWKOG 1 £XEL TNV £6pal TOL 1 SLOTNPEL LOVIUT EYKATAGTOON
Katd v évvola Tov apbpov 100 otnv EALGSa, TPoc puoikd 1| VOHKO TPOGHOTO 1
VOLUIKT OVTOTNTA, TOL E1VOL KATOKOG 1) £XE1 TNV KOTOGTOTIKT 1] TPAYLOATIKT £dpa. 1) €lvorn
EYKATECTNUEVOG GE KPATOG U1 GLVEPYASIUO, OV avayvopiloviol o¢ OUmTAVEG TOV
eKTmTOVY amd T 0KAOAPIGTO £6004 TOL 1| OO TO POPOAOYNTED €150NUE Tovg. Ot
damdveg TOv TPONYOLUEVOL &€dapiov dev avayvopilovtolr kol Otov 1 TANPOUN
dlevepyeital dpeca N EUUECH GE OTOLNGONTOTE LOPPNG XPNUATOTIGTOTIKO OPYAVIGUO
7OV €lval £YKATECTNUEVOG G €va, Ao To KPATN oL TEPIAAUPAVOVTAL GTOV KATAAOYO
™G ToPOyPEeov S Tov TponyovEVoL dpbpov.

Otr dwrtdéelg g mpomyovuevng mopaypdeov epapuodlovror kot OTOv
KatafaAlovtal 1§ opeiAovtal TOGA TPOG PLGIKO 1) VOLKO TPOCMOTO 1) VOLULKT OvVTHTNTa,
OV €lval KATOWKOG 1 £YEL TNV KOTOGTOTIKN 1 TPAYUOTIKN £0pa 1] VOl EYKOTEGTNUEVOG
o€ KPATOC TOL VLTOKELTOL GE TPOVOUIOKO POPOAOYIKO KOOEGTDS, €KTOG av O
EVOLLPEPOLEVOC ATOOEIEEL OTL Ol OOMAVEG OLTEG OPOPOVY TPAYLATIKES Kol GLVNOELS
GUVOAAOYEG KOL OEV €£YOVV MG OMOTEAEGUO TN UETOPOPE KEPOIDV 1 EIGOOMUATOV N

KEPOAOIOV L€ GKOTO TN POP OTOPLYY| 1} POPOSAPVYT.

4.2 dopoioyia eicodfuarog ®’

Ta onuoavtikdtepo Oépata yo TIg VIEPAKTIEG €TONPIESG , A0 TAELPAS POPOLOYiOG
tifevtan oto mhaicto ¢ poporoyiog elcodnpatos. ‘Etot katd o dpbpo 105 map.9 tov
v. 2238/94 Y. TOV TPOGOOPIGUO TOV EICOONUATOV TOL OMOKTOOV Ol OAAOONTEG
EMYEPNOELS, OV dgV dTNPOHV UOVIUN €yKaTdoTaoT, and myes oty EAAGda
epapuoloviot ot SLaTAEELS TOV AVAPEPOVTOL GTOV TTPOGOIOPIGLO TOV EIGOONUATOS TWV
QLOIKAOV TPOCONT®V. AVTO TPAKTIKA OMUiVEL OTL O LTOYPEMGELS TOVG 6TV EALGSQ
nepopioviar  ommv  vmofoAny  ONAwong  eOpOvL YL TOL  EIGOONUOTO  TTOL
TPOyHaTomolovvTol omd oakivinto kKot evoeyouéveg oe oMAwon DPdpov Meyding

Axivntng Ileprovoiog, kor avtd emedn m VmopEn €1600Muatog and kébe GAAN

S7A. Avtovomoviog — H. Katobdng, Popoioyia sicodiuatog pvokav & voukdv mpooidnwv, Exd0celg
Yaxkovia. Adnva, Mdtog 2004.
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dpactnprota oty EALGSa Ba orjpotve Ty amdKTnomn TG LOVIUNG EYKATAGTACTG OO
™V vepdKTio etaipio. ‘Etot , n vrepdktio etoupio mov £xel E1GOOMUATO OO aKiviToL
omv EAAGSa (1. % and picBwon akivitov) voypeovTol vo vtoPdAiet SNAmon OPoL
E1G0ONUOTOG KO EVOEYOUEVMS TNV ONAwon Tov Dopov Meyding Axivnng [eprovsiog
Kol 0o poporoynBel pe to avtioToro PopoloyIKd GUVTEAEGTH. AV 1) eToupio TOANCEL
10 axivnrto M vrepaio mov Ba TpokvyEL Poporoyeital KoTd TG SaTdEELS TOL dpOBpoL
109 map 1 pe cvvtereot 37,5 %.

To 1010 1oYvEL KOl GTNV TEPIMTMOOT OV 1) VAEPAKTIO ETOUPIOL TOLVANGEL TO
dwpepiopato Tov Ho TEPEL ATO TNV AVTITOPOYT TOL OIKOTEDOL OV £)EL TNV EALAOO.
2TV MEPIMTMOOT TOV 1 VIEPAKTIO ETALPIO ATOPAUGIGEL VO AVOIKOOOUNOEL 1] 1010 TO
aKivITO Kol Vo TOANGEL GTNV GLVEXELD TIC 0pLLOVTIES 1010KTNGiES , TOTE Ba AmOKTHOEL
NV LOVIUN £YKATAGTACT) Kot B0 VTOGTEL OAEG TIG CLUVETELEG TNG.

g MePIMTOON TOL 0 TPAYLATIKOG KOPLOG - WOOKTHTNG TNG VREPAKTING ETALPIOG
emBopel va petafifdoet to axivinto, cuvnibmg axolovbeitar n 006¢ petaPifdcels Kot
TOPAODOEIS TOV UETOYDV TNG £Tanpiog, £Tol oty ovcia petafifaleton Eupeca Kot 1
KLPLOTNTO KO 1] VOWUT] TOL OKIVITOL , Y®Pig OL®S Vo KATaBAAAETOL TEPAITEP® O POPOG
petafifaong okwnrov. Me tov {010 TPOTO OMOEEVYETAL 1) TANPOUN TOL EOPOV
KAnpovoudg kot tov eopov dmpedg otnv mepintmon petafifacns tov akivitov 1
GAAOV TEPIOVGIOKAOV GTOLYEIWV Y10 TOVG O TThvew AOYous. H cuykekpyuévn mpoktikni
amotelel TNV POPOSOPLYN OAAG €Tl TOL TTAPOVTOG 01 EAANVIKEG DopoAoykéS Apyéc
dVoKOAEHOVTAL VO SAMIGTAOCOVV Kot Vo, arrodei&ovy tétotov gidovg petafipdoerc.

[Ipémer va. movpe €d® OTL 0 o TAve TpdmOg peTaPifacns meplovaiog kpvPet
KWvOOVOLG Y10 TOV 0yopaoT] Kol avtd 010TL Ol TEPIGCOTEPES VILEPAKTIES ETALPIES OEV
TNPOLV AOYIGTIKA BIBAle 0AAG Kol OTOV TNPOVV OEV VTTAPYOLY EYEYYLA Y10, TV EIMKPIV
OEIKOVIOT TNG TPOYLATIKNG OIKOVOLUKNG KATAGTAONG NG etanpiog. Me amAd Aoyl o
ayopaotng ovalopuBdvoviag v vrepdkTio. Topio Kivduvevel va Ppebel ywpic to

YVopilel, VTOYPEOG OPEIADY TOV TVYXOV £xEL avalaPel 1) etarpia.
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4.3 ®opodaguyn 6to EAAnvike... Ayrevetuv®

‘Exouv mepdoet ypdvia petd omd v amokdAvymn e vwobeong HE TIC LIEPAKTIEG
etoupieg oto Kpavidt, tov Nopov Apyoridag, 1 0AMOC TO ‘EAANVIKO AyTEVOTAY’ OTTMC
TOALOL TO amOKOAOVV Kot Kopio etoupio dev €xel akdpo eleyybel. Xto vmovpyeio
Owovopukmv vrootnpilovy tmg ot AOY Navmiiov £xovv peivetl pdvo dHo vVTGAANAOL,
01 070101 AdVVATOVV VoL AVTOTOKPLOOVV GTO TEPAGTIO OYKO OOVAELAG.

Metd omd épevva, avakaddednke 6tt oto Kpavidt vrapyovv 184 offshore
etapiec oAAd ko axopn 200.000 vrobBéoelg ol omoieg Exovv mapaypaeel, AOy®w NG
adVVapioG TOV GOPOAOYIKAV apy®V va TG eAéyEovv. [To avaivtikd 6t Mota mov glye
ovvtaéel to ZAOE pe tig 184 offshore, ou gtanpeieg eppavilotav va Exovv axivta
a&log eKaTopHLPI®mV EVPDO GTNV KOTOYN TOVG Y®PIS VA EYOVV TANPDOGEL TOV ETHGL0 POPO
axkwntov. Etvat evdeiktiko tmg etapeia pe petoykd kepaiato 50.000 evpd €xel oty
Katoyn g okivinta tev omoiwv mn atlo mpooeyyiler ta 8 ekar. gvpmd. Omwg
nopotnpnOnke, ot offshore ekapocwmovvtav Kvpiwg amd VIOMOVG SIKNYOPOUG,
GLUPBOAALOYPAPOVS, KPOETOYYEALATIEG 1] KOO KO AVETTAYYEATOVG. XOPAKTNPIOTIKO
elval 0tTL évag amd ovtovg Ppédnke va ekmpocwmel 6 eToupeieg kot Evag aypodTNg
eKmpocmnovce cuvolkd 14 etaipeiec. To XAOE €otethe 10 @akelo otV approda
A.O.Y NoavrAiov, | omola émpene vo SIEVEPYNGEL TOV POPOAOYIKO EAEYYO. 2GTOCO TOV
nepacpévo lovvio, 1 A.O.Y. Navrdiov anéoteire £yypago oto vrovpyeio O1Kovopukmv
pe 1o omoio dNAmwaoe Ot advvatel va edéyéetl Tic 184 etaupeieg evd o1 GUYKEKPIUEVES
vroféoelg mapaypdpoviol 6To TEAOG TOV £TOVG.

[Tpoxeywévor va  “oamocvppopnfei” m AOY Novmiiov o0  veLToLPYOS
Owovopkmv evnuépooce t Bovln o6t Ppiokeror oto o6tdd0 TG Onpocicvong
VIOVPYIKY ATOPOCT) OV avabétel 1o Alameprpepelakd Ereyktikd Kévrpo AOnvav
OlEVEPYELDL TOKTIKOD (QOPOAOYIKOV €AEYXOV KOl AOMAV (POPOAOYI®V OAMV TV
avéleyktov ypnoewv 161 offshore etaipeidv.

Evtonmon eniong mpokadel To yeyovog TS Tapd T ONUOGIELGT TOV KATAAGYOL
LLE OVOLATO, LEYOAOOPEILETOV TOV dNpociov (5 ekat. Evpd o kabévag), To vrovpyeio

Owovoukmv €yt Katapépel va elompdéet HoAg 19 exart. evpd and ta 13 610. gvpo.

38 ApBpo g epnuepidog Kadnuepn
http://www.imerisia.gr/article.asp?catid=27686&subid=2&pubid=112936333
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4.4 Xrovyeia ywo offshore eraipieg ko1 opog eni TOV GKIVIITOV 6TV

EiLGda

Metd and £yypago tov vpvrovpyov Okovoutkav I'. Mavpaydvn, Ttapatnpeitot OTL ot
aAlodamég Tapieg mov Ppiokovrar oty EAAGSa, ot Aeyoueveg offshore, avépyovtan
otic 21.065. Ano avtéc o 16.580 eivar evepyés.

ZOUe®Vo. UE TO £YYPao, Ta 6Totyelo ToL TpokvITOVY Yio. Tig Offshore etoupeieg boov

aopd o1ig MAdcelg Ewdikov @dpov entl tov Akivitov, eivar ta €ENG:

To 2003 vropAnnkav 383 dnAdcelg Kot 0 @opog aviAbe g 4,8 610. gvpd.
To 2004: dnrdoeg 411 - popog 3,6 016. gVpO.

To 2005: dnrooelg 352 - popog 3 d16. evpd.

To 2006: dnhooeig 311 - opog 3,1 d1o. gvpo.

To 2007: dnrhdoeig 275 - pOpog 2,8 816. gvpo.

To 2008: dnrdoeig 239 - popog 3,4 016. gvpo.

To 2009: dnrhooeig 201 - popog 3,4 510. gVpo.

To 2010: dnrooeig 1177 - pdpog 3,4 d16. evpd.

To 2011: dnrdoeig 998 - popog 0,9 d16. gvpd

To 2012: dnrdoeig 965 - popog 0,3 816. gvpo.

Ao to tapomdve otoryeio eEdyovrat Ta €ENG ONUOVTIKG GUUTEPAGLOTOL:

Méypt ka1 10 99% tov Offshore etapuidv mov Agitovpyovv otnv EAAGSo dev
vroPdAlovv eoporoyikn SNAmon

Oogg amd autég VTOPAAAOLY TEMKA POPOAOYIKT) ONAMOT, 0 POPOC £xel pewwbel kKaTd
92% o1 avtd peTd TV Tpomomoinon tov vopov 3091/2002 (pe tov onoio emPAnOnke
€101KO¢ Opoc 3% eml g adlag TOV AKIWVATOV TOL VKOV GE VOUIKA TPOGMTO Kol

Vopkég ovtotteg) amd to vopo 3842/2010.
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4.5 Aioto Aaykapvt ko Offshore eronpieg®

To Xentéufpn tov 2012 £ytve ylo Tpd@TN QOPa Yvmot M VTapén g Alotag AayKapvr.
"Enerta o dnupocroypdeog Kaootag Batefavng dnuocicvce og éktaktn ékdoon otic 26
OxtwpBpiov tov 2012 o10 MEePLodkd ‘HOTDOC’, éva katdroyo @epduevo og Alota
Aoaykapvt. O katdhoyog avtdg mepteldfave 2059 ovopato EAMvov katabetdv ympic
OU®C TO VYog TV Katabésemv Tovg. Metalh avt®dV LVIAPYOV OVOLOTO TOATIK®V,
VIOVPYDV, OIKNYOPW®V, EUTOPMOV, YIOTPAOV ONUOCIOYPAPOV OAAL KOl YVOOTOV
EMYEPNUATIOV TTOV Statnpovoay Aoyaplacud otnv EARetikn tpanelo HSBC aAld ko
250 eroupieg Offshore edinvikdv copeepdvTov.

O Yv®o1og dNUocloypdpoc dMAmae otovg TiMes mwg dtabétel TAnpopopieg yia
Offshore gtaupieg mov cuvdéovtar akopa Kot pe veovpyovs. Evdeiktikd mapadétovrat
pepikad ovopato: EAEvn Ioanakwvoetaviivov, Zopedv Zikiopiong, Avdpéac Pocodvng,
ovyyeveig Tov Tpony Yrovpyov [aopyov [Hornakwvotavtivov, Ztavpovria Kovpdiov,
ovluyog tov TpdnVv Yrovpyoo ['dvvov [Horaviwviov,[idpyog BovAiyapdxng, mponv
Ynovpydg, war 1 obluyog tov  Kotepiva  Ilehékn,lopyog  Tpaykac,
INUOG10YPAPoc, Aavpéving Aavpevtidong, emnyeipnuotiog. Téhog, Ta ovopota TV €V
AOY® eTOpLOV 0T AMota AaykapvT, TANV TOV YVOOTOV oV givar 1) coca cola aArd kot
n tomoekdotiky IIyncog, dev amokaAdmTOUV €K TPMOTNG OYEMG TIMOTA Yo TOLG

1OL0KTNTEG TOVG,.

% H xatd BofeBavn Mota Aayképv». To Biuo. 2012/12/27.
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YoumepaopoTo

Me Bdon v mopamave EPEvva TPOKLITEL OTL (o eE@yMPlo EMXEipNoN UE TNV
TANOD P TAEOVEKTNUAT®V TOV TPOCPEPEL, AMOTEAEL TO 1OAVIKO OYNLULO LEG® TOL 0010V
EMTLYYAVETOL 1) TAPNG AVOVLLIO TOV LETOXMV, TO EAAYIOTO KOGTOG OAAG Kot YpOVOG
dpvong g, N AmOAAAY] OO TNV VIOYPEMGY ONUOGLOTOINGNG TMV OIKOVOIK®MV
KOTOOTACEDV OAAGL KOl VO TTPOGEPEPEL  AELTOLPYID. HE TEPACTIO. (POPOAOYIKA
TAEOVEKTNLATO. ZOUPOVO LE TO IGTOPIKA GTOLYELD, 1] YPNOT VIEPAKTLOV EMLYEIPT|CEMV
Eexivnoe omd 1010TEC Kol Omd KPATIKOVG QOPEIC Yoo TV doknon g Tpamelikng
TOMTIKNG TOovc. Me 1M mapodo twv Ypovev, OU®G, O POAOS TOV VIEPAKTIOV
EMYEPNCEDV CLVOEONKE e TOPAVOUES dPACTNPLOTNTES ONLUOVPYDVTAG ETCGL EVTOVEG
avTpaoelg yuoo v aveEéleyktn dpdon TOvg Kol VAEPKOAVTTOVTOSG TAVIOTE T
TAEOVEKTNLATO TOV EMYEPNCEDV aVTAOV. [Tapora avtd, Eva onuUavTIKO TAEOVEKTI O
TOV eEQYOPLOV EMYEPNCEOV Elvar Ta TePB®PLO TOV EMTPENEL 1] AELTOVPYiL TNG YOl
voppomoinomn €660V amd maPAVOLES OPAGTNPLOTNTES(EETAV L XPTLATOG).

To eawvopevo tov EemMAOUATOG XPNUATOS, ATOTEAEL TAYKOGLUIO EVOLAPEPOV TOL
TEAEVTOIO YPOVIO. JIOTL EUTAEKOVTOL OE TOPAVOUEG dPACTNPLOTNTEG TOGO PLGIKH OALA
Kol VOUIKE Tpdcmma vepdve vroyiog (Bovievntés, vrovpyol KTA), EKUETOAAELOUEVOL
0V eMumelc eréyyovg kabmg Ko ta dapopo vopkd kevd. Xtnv EAAGda yivovtan
TPOCTAOEIEG EVOOUATMOONG O1EBVAOV amopicemy 610 BecKd Lo TAAIC10, e GKOTO
TOV  TEPOPICUO  TO®V  OOKNUAT®V  voppomoinong €o060wv  amd  mopavoueg
dpacTNPOTNTEG OALG KOl TNV YPNUATOSOTNOT NG Tpopokpatiag. Emiong, o o1ebvig
0pYOVIGHOG YpNUaTOToTOTIKNG dpdong (FAFT) mpooPrénst otnv mepippovpnon g
AKEPALOTNTOG TOV YPNUATOTIGTMTIKOD GLGTNHLATOG.

Qotoco, €xel mopatnpnBel peiwon g mopdvoung OpOCTNPLOTNTAG TOV
ocvvdéeton pe to EEmvpo PBpopikov ypnpotog (otoyeio Tpdmelog EALGS0G). Avtd
OU®G OgV TOVEL VO, KOTATAGGEL TN YOPA HOG OE OUTEG LE TO TEPAOTIO. OIKOVOULKA
nmuata @opodtaPLYNG Kot e VYNAL mocootd dagBopds. I'’ avtd Ba mpémet va
dtvetan 1dwitepn EUEOON GTOLG EMOMTIKOVG EAEYYOVS OAAG KO TNV ovyYvOTITO
dlevépyeldg Toug KoBMS Kot va SlGQAASTEL 1| TOTH TNPNON TOV KUPOCEDV TOL
empPdilovior Kot akoAovBovv tovg eAéyyovs. Epdcov Olot pag embopodue  va

CUUTEPLPEPOLOCTE MG L0 AVETTVYUEVN YDA, Bo mpémetl vo epapudlovtorl ot vopot,
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o€ GpTo eMimedo, Ywpic KaBLOTEPNOELS OTIG EKOIKACELS TWV OIKAGTIKMV LIOHECEWV
OAAG KO LE ALOTNPN, ETPOAT] KUPMDOEMV KO TOVMV GTOVG EVOYOVG.

Télog, doov agopd T oyéon avaueca otig offshore etaupieg ko oto EEmAvpa
Bphpkov ypnpatog, €xel yivel cagéc Non omd T TPOYPAPOUEVO OTL 1 Amoyn HLag
tdooetol Eexabopa LIEP TNG SMANG KATEVOBVVONC TV dVO ALTMOV OVIOTHT®V, KOTA TV
omoia [evv. von TG oyéong tovg] ot offshore etoupeieg kabiotavral ev pépet otio Tov
EeMAMONOTOG TOV PPOUIKOL YPALATOS AGY® KLPIWG TV TAEOVEKTNUATOV TOV PEPOVV
®G ETOLPIKN HOPON, EVD GLYXPOVAOS AOY® TMOV GLYKEKPLUEVOV TAEOVEKTNUATOV O
apOuog twv offshore etaipidv teivel va mopevetar swkovikd avéntikd Ady® NG
vmapEng Bpopkov ypnpatos. Ki avtd cvpPaiver enedn kot ot 6o ovtotTES, TOGO M
offshore gtaupia w¢ etarpikn popen 660 Kat 10 PPOUIKO P, VITGPYOVY a Priori Tpwv

Ao TNV TVYOV cHVOEGT TOVG,.
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