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KEDPAANAIO 1

Elcaywyn

2T0 MPWTO KEPAANIO Ba HIARCOULE YIa TNV E100YwWYI), TO TEDIO EPAPUOYNC Kal
TNV 81001KOCi0 KOTAPTIONC TWV AlEBvwv MPoTimwv XpnuaTtooIKOVOUIKC AVOQopag
(AM.X.A)).

1.1 Ewoaywyn ota Atgdvr) Mpotuma XpruoToOOIKOVOUIKNAC
Ava@opdc

2NUEPQ, TIOAD TIEPIOCOTEPO OMO OTI OTO TOPEABOV, KABIOTOTOI EMITOKTIKN N
aVAYKIN €QOPUOYNG EVIAIWY AOYIOTIKWV TPOTUTIWY, OTOV ISIWTIKO KOl 0Tov dnuoalo
TOpEQ, TOOO 0€ EBVIKO 000 Kal o€ d1eBVEC emimedo. O AGyog ival OTI PE TO «AVOLyHO»
TWV KEQOAOIOYOPWY Kal XPNUATAYOPWV, 01 duVATOTNTEC dAVEIGUOD TWV ETIXEIPIOEWVY

TOU 131TIKOV TOMEN TNC OIKOVOUiag €xouv dieBvorolnoei.

Ot dnuoaieupévec O1kovouIkEC KaTaoTAoEI( TWV EMIXEIPAOEWY, YivovTal
QVTIKEIYEVO €EETAONG O OIAQOPETIKEC XWPEC OTOL 10XVOUV BIOPOPETIKOI KAVOVEC
METPNONC TNE TIEPIOUTING Kal TOL OIKOVOMIKOU QAMOTEAECUOTOC TNG dPaCTNPIOTNTAC

TOUC.

Méoa amd TNV €QAPUOYN EVIOIWV AOYIOTIKWV TPOTUTIWV €EOCQAAILETOL N
OLYKPICIMOTNTO PETOED TwWV OIKOVOUIKWV KOTaOTACEWY TIOL CLUVTACOOVTAl OMO TIG
emixelproelq. O oToX0¢ AUTOC EMITUYXAVETAl PHECW TOU TEPIOPICUOD TOU €VPOLC KOl
TNG TMOIKIAIOG TwV 810(QOPWVY TIOU eVTOTIILOVTal 08 EVOANOKTIKEG AOYIOTIKEC TIPOKTIKEC

KOl XEIPIoUOUC.

Méow NG XPNONg Twv AOYIOTIKWV TIPOTUTIWV, E£TONG, Ol  AOYIOTIKEC
KOTAOTACEIC OTOKTOUV YEYOAUTEPN GLVOXH, aQOL N cLVTAgr Toug oTnPIlETal OE Eval
OUVOAO TIPOTUTIWV Kal S10QIKAGIWV PETOED TWV OTOIWY LTTAPXEL Miar AOYIKE) GUVEXEID
KOl OULVETEID. ATOTEAEOUA TOUL TOAPATIAVW, €ival 1 OmoELYH AVTIPACEWY KOl

OVTIBETEWV.

Ta Algbvr) MpdTtuma XpnuoTooIKoVOUIKAG Ava@opag €ival TO KUPIO Kal TIAEOV

OMOOEKTO HECO EKQPPOONC TNC AOYIOTIKNAC EMIOTAUNG KOl  OTOTEAOUY  HId
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KWOIKOTIOINMEVN HOP@N AOYIOTIKWV TOAITIKWY KOl KOvOvwv Tou Ba TPEMEL va
epapuolovtal yio m ouvtagn twv Oikovopikwv Kotoaotdoewv. Mapouaialouy,
eniong, Tov TPOMo CUUPWVO UE TOV OTOI0 TPEMEL VO OMEIKOVI(OVTOI CUYKEKPIUEVEC
OIKOVOUIKEC OULVOAAOYEC Kal YeEyovoTo. H OUUPOPOWON HE TOUC KOVOVEC TWV
Mpot0NwV CUPPBAAAEL ONUAVTIKG OTnv €0Aoyn mapoudioon Twv  OIKOVOUIKWY

Kotaotdoswv.

H kaBiépwon twv AleBvav Mpotinwv XPnUaTooIKOVOUIKNC Ava@opdc
amooKOTIEL  oTn  dnuiovpyia  TPOUTOBEcEWY  ylo  Hio  OAOKANPwUEVN  Kal
QMOTEAECUOTIKA) ayopd KE@OAQiwv. M0 OULYKEKPIYEVD, HPECW TNC avénong Ttng
duvatotnTag oLYKplong Twv OIKOVOPIKWV KOTOOTACEWY TWV EMIXEIPHOEWY OTNV

eviaia ayopd, SIEUKOAVVETOL O AVTOYWVIGHOC KAl N KUKAOQOPIO TwV KEQAANIwWY.

Tov Mdptio Touv 2002 ano@aciotnke OTI 6Aa ta Mpotuna mov Ba ekdidovral
mAéov am6 10 LLA.S.B. Ba ovopdlovtar AigBvry Mpotuna XpnuaToOIKOVOUIKAC
Avagopdc (International Financial Reporting Standards). Ta Mpotuna, avtifeta, mou
eixav ekdobei and tnv 1LA.S.B. katd tnv mepiodo 1973 — 2001 ovouddlovtat Algbvn)

AoyioTikd Mpotura (International Accounting Standards). *

1.2 Medio E@appoync Twv AteBvwv MpoTtimwy
XPNUOTOOIKOVOUIKAC AVva@opdag

Ta A.MX.A. pmopolv va €QOpUOCTOOV amd TO GUVOAO TWV EMIXEIPHTEWV.
Mopd TO yeyovog OTI €XOUV OXEDIOOTEL Ol QVOQEPOVTAL KUPIWC 0 CUVAAAAYEC
KEPOOTKOTIKWVY EMIXEIPNTEWV (EUTIOPOPIOUNXAVIKEC EMIXEIPATELC, XPNHUOTOOIKOVOUIKA
16pOUATA, OOPAMOTIKEC ETIXEIPAOEIC), EVTOUTOIC UTIOPOUV Va OTOTEAECOULV Wia Bdaon
avo@opdc Kal yla €MIXEIPNOEIC PUN KEPOOOKOTIKOU OKOTOU (EMIXEIPHOEIC dNUOaTiou

TOUEQ).

To ILA.S.B. emituyxavel Tou¢ KOTOOTATIKOUC TOU OTOXOUC, KUPIWC HEow TNG

avamtuéng Kat dnuoacicvong twv A.M.X.A. Kal Tnv mpowbnaon tng EQApPOyRg Twv

! Grant Thornton (2009) Alebvr MpdTumna XpnHoatootkovopkic MAnpoddpnonc (tdpoc A)
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Mpotinwv o  OIKOVOUIKEC  KaTaOTOOEI,  YEVIKNC  XPNONG  Kal  AOITEC

XPNHOTOOIKOVOUIKEC OVAPOPEC.

Ol AOIMEC  XPNUOTOOIKOVOUIKEG OVAQOPEG TIEPIEXOUV  TIANPOQPOPIEC  TIOU
TOPEXOVTOL EKTOC Twv OIKOVOUIK®OY KoTooTAGEWY YEVIKNC Xpriong Kat umofondolv
TOUC XPNOTEC OTO VO KATAVONOOULY Wit TARPN oe1pd OIKOVOUIK®OY KaTaoTaoewy Kal
VO BEATIOOOLV TNV IKAVOTNTA TOUG va TPORaivouy O€ OTOSOTIKEC OIKOVOUIKEC

AMOQACEIC.

Ta ATXA. B€touv €va TAQICIO KOVOVWV Kal OPXWV, Ovayvwpionc,
amoTiunong, TMOPOUCIooNC Kal YVWOTOMOINONC TwV OUCIACTIKWV GUVOANOYWVY KOl
yEYoOVOTwV 0TIC OIKOVOUIKEC KOTOOTATEIC YEVIKNAG XPrONG. Z€ OPICUEVEC TIEPITITWOEIC
€10AyoLV, EMIMPOOBETA, APXEC TTIOU OKOMO €XOUV TNV OMEIKOVION TwWV GUVOAAOYWV

OUYKEKPIUEVWY KAODWV.

O1 yevikég apxéc mou PaciCovtal ta A.M.X.A, avoAbovtal oto «lMAaiclo
Katdptiong kait Mapouaiaong twv Oikovouikwv Kataotaoewv» (“Framework for the
Preparation and Presentation of Financial Statements"), T0 omoio emIAauBAveTal TwV
YEVIKWV EVVOIWV TIOU JIETIOLV TIC TTANPOPOPiEC Tou mapouatdlovial ae OIKOVOUIKEC
Kotaotdoelg yevikng xprionc. O okomog tou MAaigiov €ival va omoteAei tn Bdon

ava@opdc Tng oOVTOENC TwV OIKOVOUIKWY KOTOoTAGEWV.

Ol O0IKOVOMIKEG KOTAOTACEI YEVIKNG XProNng, ameubuvovtal g TOAAOUG
XPrOTEC ME OIOPOPETIKEC AVAYKEC Kal OMaITAOE TANpo@opnong (m.x. Hetdxouc,
TIOTWTEC, EMOMTIKEC APXEC, EPYALOMUEVOUC, ETEVOUTER).

O1 emixelpnoelg Kotoptiouv Kal Onuociebovv pia mARPn oeipd
O1kovoulkwv Kotootdoewv (Katdataon OIKoVouIKNC 0€on¢, KatdoTtaon ZuvoAlkwv
Ecddwv, Katdotaon MetaBoAwv twv 1diny KepaAaiwv Katdotaon twy
Tapelak®@v Powv kKol EmneEdnynuatikég Znuelwoelg). Emdiwgn piag
TAApouC oelpac¢ Olkovoulkwyv Kataotdoewv €ival n  mapoxn
TANPOQOPNCNC OXETIKA HPE TN  XPnUOATOOIKOVOMIKH B€on, Ta
ATMOTEAECUOTA KOI TIC TAMIOKEC pPOEC Miog emixeipnong, n omoia

XPNOIMEVEL YO TIC OIKOVOUIKEC OTIOQACEIC TWV XPNOTWV.

Mpog 0QeAOC TN EyKaIpng TANPOPOPNONE KAl TOU TIEPIOPICHOL TOU KOGTOUG

KOl TIPOKEIYEVOUL VO amo@eLXBei emavaAnYn TANPOQOPIWV TOU TAPACXEONKOV
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TPONYOULUEVWE, Mia  emixeipnon pmopei va  €MAEEEL TNV TOPOXN  AlYOTEPWV
TANPOPOPINY OTIC €VOIAPETEC OIKOVOUIKEC KaTaoTaoelg ¢ o€ oUYKPIon HE TIC

etnolec O1kovopikéC KataoTdaelc.

‘Eva mpdBAnua mou uTdpXEL yia Toug XProTteg Twv OIKOVOpIKWV KoTaoTdoewy
givarl 6T Ta A.TL.X.A., EMTPENOLY O KATOIEC TEPITTWAEIS TNV EMIAOYR UETAED dUo
XEIPIOHWV YIO TNV ATEIKOVION OPICUEVWY YEYOVOTWY. 2€ BABog Xpovou, aTdXoC TwV
ANMX.A. €ival 0 TEPIOPIOPOC TNC EMIAOYNC METOEL Twv OV0 XEIPIOMWV KAl N
KaBI1EpWanN piag eviaiog AOyIOTIKAG AMEIKOVIONG, £TO1 WOTE TAPOPOIEC GUVOANOYEC KOl
YEYOVOTO Vva QTMEIKOVI{OVTOl HPE TOPOHOIO TPOTO, EVW QAVOMOIEC GUVOAAAYEC KOl

YEYOVATO VO OMEIKOVIZOVTOl HE SIAPOPETIKG TPOTO.

1.3 Awadikacia Katdptiong twv Atebvav Mpotinwv

XPNUATOOIKOVOUIKNG Ava@opdg

Ta A.MNM.X.A. 10x00uv OmO TNV nuepopnvia mou opiletal g KABe €yypago
Mpotomou. Ta véa, tponomoinuéva N avabewpnuéva AN X.A. BETOouUV PETOROTIKEC

dlatdgelc, ol omnoieg epapudélovtal Katd Tnv apxIKr EQOpUoyT) TOUC.

Ta npoay€dia Twv MPoTLTWVY Kal Twv AIEPUNVEIWV EKOIGOVTAL YIO OXOAIAGUO
KOl Ol TPOTACEIC TOLC LTIOKEIVTAL 0€ avaBewpnan. MExpl TNV nuepounvia Evapénc
1ox0o¢ evoc A.M.X.A., ol anartijoel¢ onolovdnmote A.M.X.A. mou Ba ennpedloviav

Omo TIC TPOTACEIC EVOC TIPOGXEDIOL, TOPApEVOLY o€ 10XD.>

? Grant Thornton (2009) AteBvr Mpdtuma XpnHaTookovopkAc MAnpoddpnone (tdpoc A)

* Grant Thornton (2009) AleBvr MpdTuma XpnUatootkovoutkiic Mnpoddpnone (topoc A)
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KEDAAAIO 2

BiAloypa@IK AvaoKOmnon

210 0e0TEPO KEPAAAIO B0 PIACOUUE YIa TO PEAAOVTIKA OIKOVOUIKA OQEAN,
TNV utiepadio Ta £00da Kal Ta £€0da Ta Omoia Ba T CUVAVTHCOUME AVOAUTIKOTEQO KOl

0Ta EMOMUEVA KEPAAIOQ.

To ZupPBovAlo Mpotiumwv Xpnuatooikovouikng AoyioTiki¢ ( FASB )
EUMVEDOTNKOV €VO EVVOIOAOYIKO AOYIOTIKO TIAQICI0O ¢ €V «OUVEKTIKO cLOTNUA
OAANAEVOETWV OTOXWV KOl PEYEBWVY TTIOU YTIOPOLV VO 0dNYrO0LV G€ GUVETH TPOTUTA
mou mpoBAEmEl T @OON, TN AElTOoupyia, Kol TO Oplo TNC XPNHOTOOIKOVOMIKNC
AOYIOTIKNC KOl TGV OIKOVOUIK®WV KOTOOTAGEWY. Ma Qopei¢ KaBOPIoPEVWY TIPOTUTIWY,
0 TIPWTAPXIKOC OKOMOC TOU €VVOIoAOYIKOU TAalgiov ( FC ) ntav pévo yia va
Xpnotuomnoindei w¢ « 0dnydc» yia v avdamtuén Kol v avabewpnan Twv AOYICTIKWVY
npotunwv ( AASB , 1995 , nap. 5 ). H Aiebvric AoyioTtikwv Mpotonwv Emitponnc
(IASC) peiwae 10 pOAO TNG YE EVa EVVOIOAOYIKO TIAQIGIO OKOUN TIEEPICGOTEPO AVOIXTA
avoyvwpidovtag 0TI oploPEVa TTPOTUTIA VAl OICUVETH) PE TIC KOTELBUVTAPIEG YPOUMES

MoV TTPOGPEPOVTaL a6 TO TAaiato ( IASC , 1989 nap . 12) .*

21  KYPIA XAPAKTHPIZTIKA

EvepynTiko

A6 v SAC 4 ( AASB , 1992 ) 600V a@opd Ta 0LC1WAN XOPOKTNPIOTIKA, TO

TIEPIOVCIOKA aTolXEio oV opidovTal w :
(o) EANOVTIKG OIKOVOUIKG OQEAN, KOl

(B), mou eAéyxetal QMO TNV OVIOTNTA WC EVO QAMOTEAECUO TAPEABOVTIKWY

OLVAAAAYWV 1 AAAWVY TIAPEABOVTIKWY YEYOVOTWV.

* Abacus (2003) Vol 39 No 3 (p. 310-320)
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MEAAOVTIKG OIKOVOUIKG O@EAN UTIOPEL VO ival TIEEPIYPAPET WE N IKAVOTNTO va
TOPEXOUV OQEAN ( MEANOVTIKA OIKOVOUIKA O@EAN) yio TO OVIOTNTEC TOU TOUC
eAEYXOULV. 'Eva TIEPIOUCIOKO OTOIXEIO TIPEMEL VA avayVwPIoTED g pia dNAWaN NG

OIKOVOIKIC B€anc, OTav Kol PHovo otav :
(0) Ta HEAAOVTIKA OIKOVOUIKA OQEAN EVOWHATWVOVTAL OTO TEPIOUTINKO GTOIXEIO KOl

(B) To meplovalakd oToIXEID EXEL Eva KOOTOC 1 GAAN aio mov Pmopei va empueTpnBei

a&omota .

X¢e avtiBean , 1o mAaialo opilel IASC meplovalakd aTolxeia, OMwC :
() TV Mépwv

(B) pic ovTOTNTA WE OTOTEAECHO YEYOVOTWY TOU TOPEABOVTOC KOl

(Y) MEANOVTIKA OIKOVOUIKO OQEAN TIOU AVOHEVETOL VO EICPEVCOLV GTNV OVIOTNTO.

2.3 [Meplouatakd Ztoixeiao w¢ AIKatpota 1 OIKOVOuIKa O@EAN

MePIOVTIOKA OTOIXEID WC JIKAIWUOTO 1) JEAAOVTIKA OIKOVOUIKA OQEAN €ival
JIKOIWMOTO TIEPIOVCIOKA OTOIXEID , OTIO TA OTOIN PIO OIKOVOMIKI] OVTIOTNTA UTOPEL va
QVOMEVEL VO QATIOKOMIOEL PEAAOVTIKA OIKOVOMIKA OQEAN , €ITE €ival TEPIOLOIOKA
oToIXEio TO PEAAOV 1} OIKOVOUIKG O0@EAN avd €To¢. EAv Ta TEPIOUCIOKA OTOIXEIN
opidovTal w¢ JEANOVTIKA OIKOVOUIKA OQEAN , TO TIPWTO KPITHPIO YIa TNV avayvapion
TWV MEANOVTIKWV OIKOVOMIKWV OQEAWV OF HIO KOTACTOON OIKOVOMIKNC B€onc

HTIOPOUVY VO EMOVOKPNOILOTOINA00V.”

Oplopéva SIKalwuaTa , Ta Omoia avayvwpilovial w¢ TEPIOVCIAKA aTolxeia ag

M10 KOTAOTAON OIKOVOUIKNAG BE0NG , €V EAEYXOVTAL OO TNV OIKOVOUIKH OVTOTNTa .

H diciocduon otnv ayopd Kal pio avwtepn oudda Asitoupyiog dev gival ta
dIKOIWMOTO , N omoia Ba pumopoloe va TePIYPaQEi wg pia ovtotnta . Eav n agia piog
OIKOVOUIKIC OVTOTNTOG 1) O AEITOUPYIKOC TOUENG €ival UIKPOTEPOC MO TNV €VAOYN
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aio Twv avayvwpioluwy KaBopwy XapakTInNPIoTIKWY, N altia gival UTEPTIUNUEVN OF

OLYKEKPIUEVOLC TUTIOUC OVaYVWPICIMWY XapakTnpioTikwy (AASB 1013, 8,1 ap.) .

daivetal mbavo 0TI n €vvola VO TEPIOVCIAKOU OTOIXEIOU WC HUEAAOVTIKA
OLKOVOUIKG 0@EAN dev EXEL 0dNYNOEL aTNV AOYIOTIKN umepaia mpdTumou. Avtifeta , n
TPOKATAANYN TNC uTiepagiog Tou AOYIOTIKOD TPOTUTOU €XEL 0ONYNOEL TNV 10€a EVOC

TIEPIOVCIOKOU OTOIXEIOL WC PEANOVTIKA OIKOVOUIKG 0QEAN aTnv CF.

Av n unepa&io amoBaAAetol omod Kdabe e&ftaon, o€ KOABE nuepounvia
avo@opdc, To pova 0@EAN TOL EAEYXOVTOL ATO TNV OIKOVOWUIKI) OVTIOTNTa Eival Ta
ONUEPIVA OIKOVOUIKA OQEAN KATA TNV &V AOyw nuepopnvia . Ta avgavoueva oQEAn
IOV TIPOKUTTOUY PECA Ao Ta JEAAOVTIKA OIKOVOUIKA 0QEAN Buatalovtal ae OAEC TIC
dPOCTNPIOTNTEC TNC TaPAYWYNC, TNG EUTOPING KOl TNE O10iKNGNC JETA TNV NUEPOUNVIX
avo@OPAC . Z€ pIa NUEPOUNVIO ava@opa¢ , gival S00KOAO VO KATAVONOOUUE TIWC Hid
oVIOTNTa MTopei va eAéyéel T TIBOVA OTOIXEIWAN OQEAN KATA TNV &V AOYyWw
nuepounvia . ®aivetal gaAAov 0TI , KATA TNV NUEPOUNVIO ava@opdc, n ovIoTnTa dev
eival ae B€an va eAéyxel TIBOVAE HEANOVTIKA OIKOVOUIKG OQEAN , OAAG ival ae BEan
VO EAEYXEL POVO TO OIKAIWUOTO OTIC ONUEPIVEC OIKOVOMIKEC TAPOXEC amd TV

nuepopnvia auth .°

2.3 Tponyovueveg ZuvaAiayeg i Meyovdta

Oagov agopd tnv SAC 4, Ta HEANOVTIKA OIKOVOULKA 0QEAN EAEYXOVTOL OTIO HIA
OVTIOTNTA G€ PIO NUEPOMNVIO ava@opag OV TPETEL VA £XEL TTPOKVWEL WG OMOTEAECUA
TIOPEABOVTIKWV GUVAAAQYWV EVO TIOPORIOI0 OPICUO PE AUTO TIOL TiEPIEXETaL 0To FASB
CONG6 (11985 ). Aedopgvou 0TI N ava@opa gival o€ GAAG yeyovoTa Tou TapeABOVTOC,
plo cLVOAAOYA TIPETEL VO €ival €va GANO €i60C yeyovotwv Tou TopeABovTog. Ot
OLVOAAQYEC OIOKPIVOVTOL GUXVA OTIO TO YEYOVOTO PBACEl TWV EMMTWOEWY TOUC OTIC
OIKOVOUIKEC KATOOTOOEIC. Ol EMMTWOEI EVOC YEYOVOTOC, N OTOI0 EMITPEMEL OE HIA

ETIXEIPNON VO EAEYXEL, UTIOPEI 1] OEV UTIOPEL VO aVaYVWPICTE .

® Abacus (2003) Vol 39 No 3 (p. 310-320)
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Ta anoteAéopata mou avayvwpidouy, To yeyovog ovouddovtal cuvoAiayn. Ol
EMMTWOEIC avoyvwpidovTal av TO AMOTEAECUOTO QUTA KAl OVAQEPOTAY OE, TTOCOTNTEC

TIOUL AVO@PEPOVTOIL OTIC, OIKOVOUIKEG KOTOOTACEIC TNC OVTOTNTOC.

H Kavotnta eAEyXOU O€ OXEON PE Eva OTOUIKO OIKAIWUA, UIOC OIKOVOUIKNAG
OVTOTNTAC €XEL TO IKOVOTNTO Va EAEYXEL TO dIKAIWUO AUTO, €AV £XEL TN dLUVATOTNTA va
EMWPEAOUVTOL MO TO dIKOiwPa otV €mdiwén Twv OTOXWV TNC OIKOVOUIKNAG
OVTOTNTAC Kol va apvnBei 1 va pubuicel v mpocfacn GAAwv o€ OAn TNV  TOPOXH »
(SAC 4, nap .14). Av Kal n €vvola Tn¢ IKavotntac yia Tov EAeyX0 LIOBETEITal WG
BOOIKO XOPOKTNPIOTIKO YIO TOV EVIOTIOMO Kal TNV avOyvweIon TwV TEPIOCOTEPWV
JIKOIWPATWY , deV Eival TO 0LOINAEC XOPOKTNPIOTIKO Yia TOV KOBOPIoHO NG

AOYIOTIKAG Y10 MIOOBWOEIC.

Aev  UTIAPXEL OUCIOOTIKY dlAPOPA  PETAED TWV Ol0POpwY TOTWV  TwWV
pIoBwoewy. e KOBe picbwon, 0 MICBWTAC AMOKTA TNV IKOVOTNTO Va EAEYXEL
UTINPECIEC MICOWHPEVWV TIEPIOVOIOKWY OTOIXEIWV KaTd TN OlapKEla NG MioBwaong
0pOg, OKOWO KOl 0V 0 EKUICBWTNAG dlaTnpEi TNV KUPIOTNTO TOU TIEPIOVCIAKOU OTOIXEIOU

KOTA TNV Tepiodo autn.

O otdxog ¢ ddKpIoNg UTOPEL va gival n Peiwan NG TOAUTAOKOTNTOC TWV
EKBECEWV, TWV KOTOOTACEWV XPNMATOOIKOVOUIKNG BE0NC Kal TIC EMIOOCEIC, YEOW TNC
eEAAEIPNC TOL EvEPYNTIKOL / TOBNTIKOU OMOTEAECUATA MIOC CUYKPITIKA OE PEYAAO
ap1Bud Twv ALAWY CLVOAAAYWV XPNUOTOdOTIKAG HioBwaong. O oTOX0C PMopPEL Emionc
va BeoToTEl Pe €va EIGIKO GUVOAO KOVOVWY Y1 VO TIOPAKAUYOLY TNV OvayKn va
EQUPUOCEL AmMAQPOCN Yia TOV TPOCdIOPIoKE TG ouaiag TnE cuvoAayng picBwong i

Va EMITPEWPEL AOYIOTEC VO AVOTTOEOUY KOIVOTOIES

To KOOTOC KTAOEWC TV OIKAIWUATWY amd tnv e€epelivnon Kal TNV mapaywyrn
umopei va avoyvwpiletal w¢ €€000 KOTA TNV NUEPOMNVIO Twv TOPOXWV, OV Ol
J1EVBLVTEC €ival TNG yvwUNC OTI, KATA TNV nNUEPOUNVia autr, dev eival duvatdv va

TPOGJI0PICTOUV TO OVAUEVOUEVA OQEAN Kal Eival TBava Kat a&loTIoTa.

H katoyn evog KoaToug 1) a&io mou umopei va emipeTpndei a&lomota tnv dnoyn g

SAC 4, 1a TEPIOVCIOKA aTolxeia ival Ta EANOVTIKA OIKOVOUIKG OQEAN. To KOOTOC 1

7 Abacus (2003) Vol 39 No 3 (p. 310-320)
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N a&io evog MEPIOVTIOKOD OTOIXEIOL OV €ival PETPO TWV PMEAAOVTIKWY OIKOVOUIKWY
WEEAEIWV TIOL Ba TTIPOKLYPOULV OTIO TO TEPIOVOINKA OTOIXEI0. TO KOOTOC 1 agia evoc
TIEPIOVCIAKOU OTOIXEIOL gival Eva PETPO TTOL KATOL 1IB10TNTA 1) XOPAKTNPIOTIKO, Eixav
OTO TOPEABOV 1} 0TO MaPOv. Edv n oucia evo¢ meplouolakol oTolxeiou eival n
nopoboa UMapPEN TNG TOOVAC MEANOVTIKNC OIKOVOUIKAG OQEIANG, QOIvETOl VO
aKOAOLBOULV OTI OTOIAGATIOTE OEIOTIOTN PMETPNOT dOKIUNC Ba TPETEL va YivEl 0 OXEaN

HE QUTA TO TOAVA HPEANOVTIKA OIKOVOUIKA O@EAN Kol OXI OTO O@EAN TOU

Tponynenkav.

J€ MEPIMTWON PN KUKAOQOPOUV TIEPIOUCIOKO OTOIXEIO, N AoyloTikr aia Ba
avo@ePBEl 0€ PIa KATAOTOON OIKOVOUIKNC B€0NC w¢ KOOTOG, TO TEKUOPTO KOOTOC,
UTIOAEITOPEVO KOOTOC, a&ia 1) n LTTOAEIUUATIKN agia TTov 6ev PMopEi va umepPaivel To

avokTtiolpo mooo tov (AASB 1010, map. 5.1).

To avOKTAGCIKO 0G0 €VOC TEPIOLAIAKOD OTOIXEIOL Eival TO «kaBapd TOao Tov
AVOPEVETAL VO OVAKTATAI PECW TWV TAPEIOKWY EI0POWV KOl EKPOWV TIOU TIPOEPXOVTAL

amnod 1n ouvexi{opevn xprion tou » (AASB 1010, 9,1 map.).

Q¢ mMOPAdEIyUa YIO TNV €QOPUOYN QUTAC TNG OOKIUNC aVAKTNONC, 0€ KOBE
avo@opdc nuepopnviac, n AoytoTiki agia tn¢ unepagiag mov OMOKTNONKE, TPEMEL va
avoBewpnOei TPOKEIPEVOL va SI00QAAIOTEL 0TI Ogv LTIEPPBAIVEL TNV avaKTACIUN agia

TOou.

Av n eoTioon PETOKIVEITAL TPOG T PEANOVTIKA OIKOVOUIKA O@EAN TIOUL N
OIKOVOUIKI) OVTOTNTO QVOUEVEL VO TTPOEPXOVTAL OTO PIO 0WOTA TNyn, N a&ia yivetal

TOTE V0 TIPOGDIOPIOTEL O OXECT KOl HIE EKEIVOUC MEANOVTIKG OIKOVOHIKA OQEAN. &

AedOPEVOL OTI T XOPOKTNPIOTIKA KAl TO KPITIPLa avayvwplong ekepdlovtal:
Mia pEMOVTIKA Bucio TOU OIKOVOUIKG O@EAN TOU N OVIOTNTA EXEl OHUEPA
UTIOXPEOUTOL VA KAVEL 0€ GAAEC OVTOTNTEG, OMWC €va OAMOTEAECUO TIOPEABOVIWV
OUVOAAQYWV 1} YEYOVOTWV avayvwpiletal w¢ umoxpewaon OTav gival mbavo Ot n
MEANOVTIKI) Buaia Twv 0IKOVOUIKA 0@EAN Ba amaitnBei Kot To Moo TN Buaia pmopei

Va eMPeTpnOei a&lomiota.

® Abacus (2003) Vol 39 No 3 (p. 310-320)
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2.4 'Ecoda kat 'E&oda

ATO Tnv anoyn ¢ SAC 4, 1a €00da opiletal w¢ (map 111.): «Elopoéc i
AAAWV BEATIOOEWY, 1] EE0IKOVOUNGN O€ EKPOEC, T UEAAOVTIKA OIKOVOUIKA OQEAN TIOU
TPOKUTITOLV 0TV a0énon ota idlo KEPAAAIO KOTA TV TEPIDd0 ava@opag Lmod TN
HOPE AUENOEWV TWV TEPIOUCIOKWY OTOIXEIWY N UEIWOEWY OE UTIOXPEWOEIC TNG
OIKOVOUIKIC OVTOTNTOC EKTOC OTO €KEIVEC TIOU OPOPOUV EICPOPEC IOIOKTITEC, TIOU
€XOUV ¢ OTOTEAECHO TNV ALENON TwV 18IV KEPAANiWV KATA TN OIOPKEIN TNC

neptddou.’

E=0AA

Ao Tnv amoyn ¢ SAC 4, ot damavec opidovtal w¢ (mop 117.):
«KatavoAwoEeIg 1 OMWAEIEC PEANOVTIKA OIKOVOUIKA OQEAN ME TN HOPPH HEIDCEWV
TWV TIEEPIOUCIOKWY OTOIXEIWV 1] OLEAVEL 0 LTIOXPEWOEIC TG OVTOTNTAC, EKTOC OO
ekeiveg ou oxetidovtal Pe dIOVOUEC OTOUC IQIOKTHTEC, TIOU €XOUV WG OMOTEAECUA HIO

peiwon Twv 18iwv KepaAaiwy Kata tnv mePiodo avagopac.

° Abacus (2003) Vol 39 No 3 (p. 310-320)
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KEDAAAIO 3

dbpog Ercodnpotog (AA.IN. 12)

210 TPITO KEQAAQIO Ba MIARCOULE Yia Tov POpo elcodnuatog (A.A.MN.12). Tov
N2190/20 yio TOoV (OPO €1000NMATOC, TOV OKOTO, TO TEdI0 EQPAPUOYNG, TIC BOOIKEC
apxeg, TNV TPEXoLoa Kol oavaBaAAouevn @opoAoyia, tnv @opoioyntéa PBacn, tnv
TEXVIKN avayvwpPIonG OovaBaAAOUEVNC QOPOAOYIKNC ULTOXPEWONG Kal amaitnong,
avoyvwplon  avaBaAAOpeVNC @opoAoyiog, TIC EIBIKEC TEPIMTWOEL OVAYVWPIONC
avoBoAAOPEVNG  @opoAoyiog, TNV OMOTiUNON  avaBOAANOUEVWY  POPOAOYIKWY
AMAITACEWY KOl UTIOXPEWCEWV Kal TNV OMEIKOVION @OPWY OTIC OIKOVOUIKEG

KOTOOTACEIC.

3.1 O Nopoc 2190/20 yia 1o Popo Ercodruatog

H AoyloTiK and 1n pio TAELPA Kal N @OPOAOYIKH VOU0Beaia amd Tnv GAAN,
€€eTACOVTOC TIC OIKOVOMIKEC KATAOTACEIC KOl TA OTMOTEAECUATO TV ETAIPIWV, EXOLV
d00 evTEAWC OIAPOPETIKEC Tpooeyyioelc. H mpooéyyion Tng AoyIoTIKAG, €ival va
EUQOVIOTOUV N TIPAYMATIKI) OIKOVOMIKI) B€01 Kal TA TPOYHOTIKA OMOTEAECUOTO TIOU
a@OPOLV Hla TEPIOGO YIa pIa eTalpia. H mpoogyylon ¢ pOpPOAOYIKNC Vouobeaiac,
eival va €10TIPAEEL POPOUC, XPNOILOTOIWVTOG TOPAAANAG gav EpyaAsio avamTuéng n
GAAWV TIOMTIKQV ETIAOYGV, TIC POPOAOYIKEC pubpioelc. '

Kotd ouvémela kot €0w otnv EAAGdA, OAAG Kol g€ OAO TOV KOOWO, TO
QMOTEAECUO TOU TIPOKUTITEL OMO TNV €QOPUOYN Twv 0pOWV AOYIOTIKWV apXWV,
JIAQEPEL TTAVTA OO TO OTMOTEAECMA JIE TO OTOI0 POPOAOYEiTaL N eTaIpia. Ta EAANVIKA
AOYI0TIKG TpOTUTa, OTWC TPOAVOPEPBNKE, amoTeAoLvTal Kupiwg and to NOpo
2190/20 kar om6 TO levikd AoyioTikd Xxeodto. Mapdia auvtd, otnv mpdén, ol
OIKOVOUIKEC KOTOOTACEIC TIOU E€VTAOOOVTOL €ival TEPIOCOTEPO POPOAOYIKEC, YIOTI

gival KATOOTOOEIC IOV 0€ KABe Tmepimtwon €papuolouy Kol tnpoly Tov KwdiKo

1% Anurtenc NtZavdroc (2008) Ta Atebvr Aoytotikd Mpdturta pe ATAd AdyLa Kat ot Atadopéc TouE
ard ta ENAnvika (tépog A) oel 154- 157
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BifAiwv Kal Ztolxeiwv, TOU €ival 0 OVTIOTOIXOC @QOPOAOYIKOC VOHOC YIO TIG

OIKOVOMIKEC KATOOTAOEIC.

Ta EANVIKG Aoylotika Mpétuma, péow tou KN 2190/20, emipdAouv va
dnutovpyoLvTal TPOPRAEPEIC VIO TIC EMICQAAEIC AMAITACEI PEoa g€ KAbe xprion. H
(@OPOAOYIKN OVAYVWPIOT) OPWC AUTWV TWV TPOPRAEPEWV dev ival QIKTH. DOPOAOYIKA
avayvwpidovtal TETolEC TPOPAEPEIC OTOV TIPOYUOTOTOINBoUY Ol OTWAEIEC, PE Baon
EI0IKA Kal auotnpd KPITHPIa. Zav OMOTEAEOUA, Ol €TaIpieC dev dlevepyoloay TIG

MPOBAENOPEVEC OO TA AOYIOTIKG TIPOTUTIDl IPOPAEWEIC VIO EMIOPOAELC amantrioeic. 1

Me Bdon to Nopo 2190/20, kdbe xpdvo TpEMEL va dnpiovpyoLvTal TPORBAEWEIC
anodnuiwon¢ Tou TMPOCWTIKOU AOYyw «EEGO0L amd TNV LMNPECia». AUTEC OUWC Ol
TPOBAEYPEIC dev avayvwpilovtal @opoAoyIKd. ©a ovayvwplioTolv povo otav Ba
TANPWOOULV 01 amolNUIWGCEIC OTO TPOCWTIKO N TO VWPITEPO Wi Xpron Tio Tptv. ‘ETal
Ol TIEPIOCOTEPEC ETAIPIEC, TOPA TO OTI TMPoPAEmovTav omod 10 Nopo 2190/20, dev
dnutouvpyoloav TPOBAEPEIC yia TNV amolnNMiwan Tou TPOCWTIKOL A0Yyw «€€6d0L amd

TNV UTNPETION.

O Nopoc 2190/20 emPBdAAel ) onuiovpyia mPoPAEPEwY yia KABe mBavo
Kivduvo 1} unoxpéwan. AUTEC ol TIPORAEPEIC OUWC OEV avayvwpidovTal GOPOAOYIKA.

'ETO1 01 TEPIOOOTEPEC ETXEIPNTEIC deV dnuIouvpyolaav TPORAEPEIC auTOL TOL €idouc.

O Nopoc¢ 2190/20 mepiAauPBavel €va pnxaviopo oplobetnong tng xpnong,
HECW TWV PETOROTIKWY AOYOPIOCH®WY TOU EVEPYNTIKOD Kol Tou mabnTikol. O Kwdlkog
BiBAiwv Kal ZToixeiwv omo tnv GAAN TAsLpd, EMIBAAAEL va €xel TiHoAoynbei KAbe
€0000 TO OTOI0 €XEl EKTEAEOBEl pEoa atn xprion. Ano amoyn apXn¢ EMOUEVWE dEV
dla@EPOLY. ATIAG, N UTIOXPEWOT YId TIMOAOYNGON KOTOPYED aTnV TPAEN TN Xprion Twv
METOROTIKWY AOYyapIlaoPwY, YIOTE av yivel TIHoAOynaon, 10 €000 6a @opoAoynOesi
Onw¢ Ba popoAoyolvTav o€ KABE TEPITTWAT, OAAG eMITAEOV Ba PETEL va KaTaAnBei
Kal 0 A, YTapxouv Opw¢ CLUPBACEL EQpYWV 1) UTINPECIWY, OTIOU PEXPL TO TEAOC TNG
XPNong EXel EKTEAEOBEL Eva TUNPO TOUG Kol dev Eival duvatr| n TIMOAOGYNaT| Toug Tapd
HOVO PETA TNV OAOKANPWON TOUC. Z€ TIOAAEC OMO QUTEC TIC TIEPITITWOEIG, O ETAIPIEC

dev Aoy1ov TO €0000 PEOW TWV PETOROTIKWY AOYOPIOOU®WY, TAPOTI TPOBAETOVTOV

1 AnuAtenc NtZdavdroc (2008) Ta AeBvry AoyLotiké Mpdtura pe ATAd AdyLa Kot ot AtadopEc TouG
oo ta EAAnvika (topog A) oeh 154- 157
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and ta EAVIKG AoyloTikd [potuma, yla va omo@uyouv Kal T @opoAoyia

£1008APOTOC Kal TNV KotaBoAr Tou ®MA.*2

O Nopog 2190/20 mpoBAENEl OTI av LTIOTIUNBEL Yla PETOXT KN ElCNYUEVNC OTO
XPNUOTIOTAPIO ETAIPiOG, TPEMEL va Yivel n OXETIKA TPOPRAeYn o€ PApo¢ Twv
QMOTEAEOUATWY. AUTO TO €€000 OpwC yla TNV TPOBAEWN, HEXPL TO TPOOPATO
TOPEABOY dev avayvwpiloviay @OPOAOYIKAE, TPORANUO TOL TPOCEOTO EMAVAABE.
Enopévag ol etalpieg 6gv dievepyoloav TPORAEWEIC YO QUTEC TIC PETOXEC Kal TIC

eueavi{av otnv o&ia KTAONC TouC, £0TW Kal €AV €iXav LTOTIUNOEI.

H avantuélakry voupoBecia mPoEBAEME OTI  PMOPOUOAV CE  OPIOUEVEC
TEPIMTWOEI; OTO TOPEABOV va  OnuioupynBolv TPOCOETEC 1 EMITAXUVOUEVEC
anooPEaelg ata mayla. Autd oruoive 0TI To Tayla anooBévovtav MoAD vwpitepa and
NV WEEANIUN O10pKeEla {wr¢ TOUC Kal TA OMOTEAECUOTA TWV XPrOEWV OTNnV apxn,
euavidovtal emiapupéva. Ma autrv TN EOPOAOYIKI) TOPEUPBOCN OTIC OIKOVOUIKEC
KOTAOTACEIC, OEV UTINPXE KOV avTiBETN S1aTOEN Ao Ta EAANVIKA AoyloTikd Mpdtuna,

TEPOV TNE UTIOXPEWANE YVWOTOTOINGNC AUTWV TwV MPOCOETWY anooBETewy.

H @opoAoyikr vouobeaia kabBdpile kal kabBopilel atnv EANGDQ, TOV TPOTO HE
TOV OTI0i0 YivovTal GUVOAIKA Ol OmoaBETEIC Twv Tayiwv. KaBopilel onAadr| avbaipeta
NV WEEAIUN {wn KABe Katnyopiag mayiov. Mo autrv T QOPOAOYIKN) Tapéupaar, Oev
UTAPXE Kav avTiBean omo ta EAANVIKG AoyloTika Mpotuma, aAAd mARpng amodoxn
TNG. ZTIC TEPIOCOTEPEC TEPIMTWOELS, OV OX1 0 OAEC, O POPOAOYIKOI GUVTEAEOTEC TWV
anoofEaewv 0dnyoLoOV OTNV OMOCPEDT Twv TOYiWY 0€ XPOVO TOAU PIKPOTEPO aTO
NV WEEAIUN {wr) TOUC KOl £T01 yI0 TIC ETAIPiEC ATOV PIO PUBUION CUPPEPOLTA ATIO

dmoyn @opoAoyiag.

YTdpxel €va TARBOC OAAWV QOPOAOYIKWY PUBHIcEWY, OMWC Yia a@opoAdynTa
amOBEUATIKA Kol TOV TPOTO EUQAVIONAE TOUC UTIOXPEWTIKA OTI( OIKOVOUIKEG
KOTAOTACEIC, YIO EUQAVION OE AOyaplaouolg TNnC Kabapnig BEanG CULYKEKPIUEVWY
KOVOUAIWY OTIwG Ol EMIXOPNYNOEIC Kal TOL TPOTIOU AVTIMETWTIONC TOUC, Y1 XEIPITUOUC
TIOL OXETI(OVTOL PE TO KIVNTPO CLYXWVELONC KL PEYEBUVANC TWV ETIXEIPATEWV. OAEC

auTEC o1 pubuicelg Tav aTnV MPAEN amodeKTEG amo Ta EAANVIKA AoyloTika Mpdtuma.

2 AnpATene NtZavdroc (2008) Ta AeBvry Aoylotiké Mpdtuma pe ATAd AdyLa kot ot Aladopéc TouC
oo ta EAAnvika (topog A) oeh 154- 157
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Katd ouvETELD Ol OIKOVOUIKEG KATOOTACEI HTOV KUPIWE «QOPOAOYIKEC» OIKOVOUIKEG

KOTOOTACEIC.

Mopd OPWC OUTO TO YEYOVOE, TO AMOTEAECHO TIOU TIPOEKUTTE AMO AUTEC TIC
(QOPOAOYIKEC OIKOVOUIKEC KOTOOTAOEL], OEV NTAV TO OMOTEAECHUO TIOU OMOTEAOVOE
QVTIKEIYEVO (OPOAOYIaG. AUTO TO OTIOTEAEOUN ETPETE VA «OVAUOPQWOED» TIAAL, e
€va TARBOC «AOYIOTIKWV d10(QOopwv», dNAad TOCWY Tou To adéavav ) To YEiwvav,

avaAoya PE Eva TANB0C AAAWY (POPOAOYIKWY PLBUICEWV.

Ol OpKWTOI €AEYKTEC QMO TNV OAAN TIAELPA, ETPEME VO E€AEYEOLV TIC
OIKOVOUIKEC KOTOOTACEIC KOl vo PBefaloovy av outeC NTOV GUPQWVEC UE Ta
EMNvIka Aoylotika Mpotuma, onAadr pe tov Epmopikd Nopo kot 1o evikd
AOYI0TIKO 2x€010. ETEId TIC TEPIOOOTEPEC QPOPEC OV NTAV, Ol EAEYKTEC NTOV
UTIOXPEWHEVOL VO TIEPIAGBOLY OtV  €KBear] TOUC TAPATNPAOEI, Ol OTOIEC
«d10pBwvavV» TIC OIKOVOUIKEG KATAGTACEIC KOl EOEIXVOV TIC SIOQOPEC TTIOL OUTEC EiXOV
he Ta EAANVIKG AoyioTika Mpdtuma. ‘ETol v 0 KAVOVOG OTO EEWTEPIKO, €ival ol
EKOETEIC TV OPKWTWV EAEYKTWV VO LNV £XOUV TIOPOTNPNCEICG, EMELDN Ol TAPATNPATEIS
EXOUV TIEPIANGBEI OTIC OIKOVOUIKEC KOTAOTACEIC KOl £XOULV YiVEL QVTIOTOIXEC
d10pBwaoelg, aTnv EANGOO OAa TO TIIOTOTOINTIKA TWV OPKWTWVY EAEYKTWY, EiXOV Katd
Kavova Tmapatnproelc. Autr n Kotdotacn dnuioupyolos TePACTIO TPoBAuaTa,
€I0IKA YO TIC ETAIPIEC TIOL EMPEME va OWOOLV TIC OIKOVOUIKEC TOUC KOTAGTACEIC VO
HEAETNBOUV 0TO €€WTEPIKO. Eival akaTavonto o€ €vav TPITo mou el Kal epyadeTal o€
MI0C OVOTTUYHEVN XWPO, va LEICTOVTAL KATIOIO AOYIOTIKA TPATUTIA, dNAAdK KATOIoL
VOUOL TIOU EMIBAAOLY VO EUPAVI{OVTOL Ol OIKOVOUIKEC KATOOTAOELG UE CUYKEKPIUEVO
TPOTO Kal Ol VOUOL auToi va pnv e@apuoloval, e amoTEAECHUO Ol EAEYKTEC €ival

UTIOXPEWMEVOIL VO AVOPEPOLY TIOPOTNPATEIC OTIC EKBETEIC TOuC,. 12

‘Eva GAAO onuavtIKO {ATNMO, €ival auto TwV «dlaQoPwWV (POPOAOYIKOU
EAEYXOU». AVEEAPTNTA OTO TIC OIKOVOUIKEG KOTOOTACEIC, TIC ONAWGEIC QPOPOAOYinG
€1000AUaTOC TTOUL LTIORAAAOVTOL OMO TIC ETAIPIEC KABE XPOVO Kal TOUG POPOULC TIOU
TANPWVOVTAL, OAEC Ol ETAIPIEC EAEYXOVTAI KATIOIO OTIYUA Ao TI POPOAOYIKEG OPXEC

yla v aAnBela Twv dNAWCEWY TOUC. Z€ KOBE TEPITTWAN, EITE TA EKAvVAV 0WOTA €iTE

B AnpAtenc NtZavdroc (2008) Ta AteBvry Aoyiotiké Mpdtura pe ArAd AdyLa kot oL Atadopéc Toug
oo ta EAAnvika (topog A) oeh 154- 157
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Ox1, €MPBAANovTal TPOCGOETOl POPOL, Ol YVWOTEC «OIOPOPEC POPOAOYIKOU EAEYXOU.
21NV oucia autd OmOTEAEL €va PNXAVIOPO TPOCHETNG POPOAGYNCNC TWV ETAIPIWV.
AOYyw d€ TNG TMOAUTAOKOTNTOC Kal TWV OVTIPACEWY TOU (POPOAOYIKOU GUCGTAUATOC,
eivat advvatov pia etaipia va EEPEL edv EQAPPOTE 0WATA OAEC TIC dIATAEEIC. AUTEC Ol
«Ol10QOPEC POPOAOYIKOU EAEYXOL», WE BAON TNV TPOKTIKA TOLU OKOAoLBOUVTIOV OTNV
EA\GOQ, Aoyidovtav Otav yivovtav ot @opoAoYIKOi EAeyxol Kal PE cLUBIBacuo N
Xwpi¢ cuuBiBacuod emiBaAlovtav o1 mPOabeTol edpol. Auth n 1810ppLBuia NTav Kal
eivatl TOAD d0oKoAO va €€nynbei o€ éva TPiTo €MeVdLTH, Ye dEBOPEVO PAAIOTO OTI
EKKPEPOUV TIC TIEPIOCOTEPEC POPEC OI EAEYXOL TIOAAWV XPHOEWV YIO TO TAPEABOY. O
KGBe Tpitog emevduTnC @oBdTal Kal gival ad0vato 0mol0adnTOoTE Va Tov dlaBePaIwoEl,
Ot ol miBavoi @6pol oMo TOUC (QOPOAOYIKOUC eAEyxouc dev Ba eival TEAIKA
KOTAOTPOQIKOI yla TV idla TNV etaipia. Emiong, and 1o 10TOPIKO TV TANPWHGV YIo
TETOIEC «dIAPOPEC», OXNUOTICEL TNV EVTIUTWON OTI N ETOIPIA CLCTNUOTIKA TApaBaivel

TN @OPOAOYIKI} VOPOBETIa Kal N EIKOVO TN 0To PATIO TOou uTtoBabuileTal.

To {Qmua ¢ oxéon¢ Twv EMNnVIKwv AoyloTiIKov [potinwv pE N
@OPOAOYIKN) VopoBeaia Kol Twv emdpdocwv TnC 0e0TEPNG OTO TPWTA, €ival &va
TEPAOTIO {ATNUA. Oa PTOPOUCE VO AMOTEAECEL QVTIKEIUEVO EIDIKNC MEAETNC. ZTNnV
TPAEnN OUWC, PE TNV €Qapuoyn Twv AleBvawv AoyloTiKwv Mpotimwy divetal pia Abon
g€ auto To TPOPANMA, ADON ToL € Kapia mepintwon dev Ba pmopovoe va 600ei oe
€0VIKO emimedo. XT0 €E€r)C Ol OIKOVOMIKEC KATAGTACEIC TTOU dNUOCIEVOVTAL, Eival OUTEC
TIOU OVTIOTOLXOUV 0€ GUYKEKPIPEVA AOYIOTIKA TIPOTUTIA, EVW Ol POPOAOYIKEG OPXEC, HE
BAon OUTEC TIC OIKOVOUIKEC KOTAOTOOEIC KOl TIC OMOIEC GAAEC puBpicEIC TOU,
npoodiopidouy TNV  @opoAoyntéa UAN Kol  EI0TIPATTOUV  TOLC  (QOPOLG  TOUC,
€EUTINPETWVTAC TOUG OTOXOUC TNC TOAITEIOC KOl TNG @opoAoyiac. ‘Eyive dnAadn n
anoolvoeon Twv OIKOVOUIKWY KaTaoTAOEWwV Twv ETAIPIWV amd T @opoAoyia,
QVOIOKTa, OMOAUTO KOl POVIUO, KATL TIOU OTOTEAED T PeEYaAUTEPN OLUPBOAN OTn
AOYIOTIKA EMIOTAPN KOl TPAKTIKYA TNG XWPAC WaAg, Tou OloKpiveTal and €va TARBoc

OTPERAWCEWV Kal IBI0TEAWV GUPPEPOVTWY, OTIO TNV Eviagn pog oty Evwar.
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3.2 XKomo¢ touv AAIN. 12

>Komoc tou A.AM. 12 gival va KaBopioel Tov AOYIOTIKO XEIPIOUO TIOU TPETEL
VO OKOAOUBEITOl YO TOUG (POPOUC EICOJNUOTOC KOl OUYKEKPIYEVO TOV TPOTO
AOYIOTIKAG TAPAKOAOLONONEC TV TPEXOUCWV KOl TWV HEANOVTIKWV QOPOAOYIKWV

umoxpemoewy. ™

3.2.1 Nedio Epapuoyng AAM. 12

To AAITL 12 e@opuoletol o€ OAEC TIC EMIXEIPNOEIC TOL KOTOPTI(OLV

OIKovouIKEG KaTtaoTaoelg e Baon Ti¢ amaitroelc twv AN X.A..

To Mpdtumo dev aoxoAeital Pe TIC HEBAOOUC TNC AOYIOTIKNC VIO TIC KPOTIKEG
emxopnynoelg (A.A.M. 20) 1 yio TIC POPOAOYIKEC TIOTWOEIC AOYyw emévduonc. To
MpATUTO, WOTOCO0, KOADTITEL TN AOYIOTIKI| TV TPOCWPIVAV dAQOPWVY TIOU UTOPEL va
TPOKOYOUV OTO TETOIEC EMIXOPNYNOEIC 1 OMO  (QOPOAOYIKEC TIOTWOEI, AOYW

EMEVOLONC.

3.2.2 Opiopoi

NOYI0TIKO KEPOOC (AoyIOTIK {NM1A) eival 10 KoBapd kEpdo¢ (i {nuid) piag
TEPIOdOU, TIPIV amd TNV agaipean Tov €600V yia POPOUC.

dopoloynTéo KEPDOG (PopoAoyIKr) {nuid) ival To mOoo Tou KEPSOLE (1 TN {NUIAC)
piog mepiodou, To omoio mpoadiopileTal COPPWVA PE TOUG KOVOVEC TTIOU €XOUV TEDOEL
and TIC POPOAOYIKEC OPXEC KOL €T TOU OMOIOL Eival TANPWTEOL (ETIOTPEMTEOL) Ol

@OPOL E1000NMATOC.

' Grant Thornton (2009) AleBvry Mpdtuna Xpnpatootkovoptkric MAnpoddpnone (topocA) (oeh. 288-
290)
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dopot €€0da (Opol £€0000) €ival TO CUYKEVIPWTIKO OGO TOU TEPIAAUPAVETAL OTOV
TPOGJI0PICHO TOL KaBapol KEPOOLE N {NUIAC TNC TEEPIOGOL KAl OQOopd OTOV TPEXOVTA

Kal TOV OVaBaAAGUEVO QOPO.

Tpéxwv @OPOC €ival TO MOCO TWV TANPWTEWY (ETMICTPEMTEWVY) POPWV EICOJUOTOC
TIOL AVOAOYOUV GTO POPOAOYNTED KEPDOC (POPOAOYIKN {NuIA) Wiag mepiodou.

AVOBaANOUEVEC POPOAOYIKEC UTIOXPEWTEIC Eival T TOOA TWV TANPWTEWY POPWV
€1000NMATOC 0€ PEANOVTIKEC TIEPIOGAOUC, TIOU OIPOPOLV OE TIPOCWPIVEC POPOAOYNTEEC

Siagopéc.’

AVaBAANOUEVEC POPOAOYIKEC OTIOITACEIC Eival TO TTOOH TWV QOPWV E100ONMATOC TTOU

€ival EMOTPENTEN 0€ HEANOVTIKEG TIEPIOOOLE KOl BPOPOLV COE:
EKTIEOTEEC TIPOTWPIVES JIAPOPEC,
METOPEPOUEVEC OTO EAAOV POPOAOYIKEC {NUIEC, KAl
HETOPEPOUEVOUC OTO UEAAOV TIIOTWTIKOUE POPOUC.

MPoowpIVEC dLamOPEC ival o1 S10QOPEC METOEL TNE AOYIOTIKNC agiag evog aTolxEiou
TOL €veEPYNTIKOU 1) piag vmoxpéwaong otnv Katdotoaon Oi1kovouikig BEang Kat tng

@OpOAOYIKAC Baanc tou. Ot TPoowpIVEC SI0QOPEC UTOPEI Va Eival:

QOPOAOYNTEEC TPOCWPIVEC dIaPOPEC, Ol oToieq eival dlo@opéC mou Ba
KataAn&ouv o€ opoAoynTéa Toad KATd TOV POGSIOPIoHO TOU POPOAOYNTEOL
KEPAOUC (POPOAOYIKNC {NUIAC) TWV HEAAOVTIKWV TIEPIOdWV, KABWCE N AOYIOTIKN
afio TOU OTOIXEIOL TOUL EVEPYNTIKOL 1) TNC UMOXPEWONG OVAKTATOL N

dlakavoviletat, i

EKTIEOTEEC TPOOWPIVEC OIOPOPEC, Ol OTOIEC €ival TTPOOWPIVEC dlAPOPEC TIov Ba
KataAnéouv O€ TOOG TOUL €ival €EKMECTEN KOTA TOV TPOGOIOPICUO TOU

@OPOAOYNTEOU KEPOOUE (POPOAOYIKAG NUIAC) TWV HEAAOVTIKWY TEPIOdWV,

> Grant Thornton (2009) AleBvry Mpdtuna Xpnpatootkovoptkrc MAnpoddpnonc (topog A) (oeh. 288-
290)
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KaBw¢ n AoyloTik a&io Tou OTOIXEIOL TOL EVEPYNTIKOU 1) TNC UTIOXPEWONC

avoKTATal  dlakavoviletat.

dopooyiKkr BAcon evo¢ aToIXEIOL TOU EVEPYNTIKOV N Piag LTTOXPEWONC gival TO T0ad

Mo amodidETaI G€ AUTO Y10 POPOAOYIKOUE OKOToUC. *°

3.3

Bagikeg Apxéq AAM. 12

To AAM. 12 di€netal amo TI¢ TOPOKATW BOCIKEC OPXEC:

Me Tnv avayvwplion €vog aTolxeiov Tou gvepynTikoL (R piag vmoxpéwang), N
EMIXEipNoN avapével va avaktroel (i va d1akavovioel) TNV AoyIoTIKN a&ia Tou
OTOIXEIOL AUTOU. ZTNV TEPIMTWON TOUL N OVAKTINGN 1 0 SIOKAVOVIOUOE TNG
AOYIOTIKAG 0&iag tou oTolxeiov, €ival mBavoe va auvénoel | va PEINCEL TIG
MEANOVTIKEC TIANPWUEC (QOPOL (0€ OXEOn ME OUTEC TOL Ba LTAPXOV OV N
avaKTNGON 1 0 OI0KOVOVIOUOG OEV €ixe Kapio @OPOAOYIKN) emidpaan), TOTE N
emixeipnon, pe Aiye¢ e€€oupéoelg, mPEMEL va  avoyvwpioel avaBaAAdpevn

(@OPOAOYIKA LTOXPEWAN N anaitnan.

O @opo¢ eloodnuatToC amoteAei €€0d00 TO oOmoio avayvwpiletal otV
Koatdotaon ZuvoAikwv Ecodwv (eite ata KEPON N oTIC {NUIEC €iTE oTa AoITd
OUVOAIKA £€0000), av 0l GUVOAAOYEG KOl TO OIKOVOUIKA YEYOVOTO TIOL 0QOPOUV
g€ OUTA TNV QOPOAOYIKN emidpacn avayvwpilovtal emiong otnv Kotaotaon
JUVOMKwV Ecddwv (eite ata k€PN 1) oTI¢ {NUIEC €iTE oTa AOIMA GUVOAIKA

€0000) yla TNV mepiodo.

O @opoc elcodrjuatog amoteAei £€0d0 1O omoio avayvwpiletal aneubeiog ota
010 KEQAAQLQ, OV 01 GUVAAAAYEC KOL TO OIKOVOUIKA YEYOVOTA TIOU 0pOpoUV O

OUTA TNV POPOAOYIKY EMdPacN avayvwpilovTal, £mionc, oTa idta kedhata.'’

'® Grant Thornton (2009) AteBvr NMpotuna Xpnpotootkovoptkic MAnpoddpnonc (tépocA) (oeh. 288-

290)
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3.4 TpéExouvoa Kat AvaBaiAouevn Dopoloyia

2T0 EANVIKO QOPOAOYIKO KOBEGTWC, OMWC KOl OE TOAAG GAAG POPOAOYIKA
KOBeoTWTA, 0 AOYIOTIKO KEPOOC 1 {nUIG dla@EPEl amd TO POPOAOYNTED KEPOOC
(popoAoyikr) {nuid). AuTO O@EIAeTal OTO YEYOVOC OTI Ol AOYIOTIKEC TIOAITIKEC TIOU
XPnotuomolovvTal yio ToV TPOCOIOPIOUO TOU AOYIOTIKOU OMOTEAECUATOC, €ival

OIOPOPETIKEC MO TOUC OVTIOTOIXOUC KOVOVEC TIOU XPNOIUOTOIOUV Ol POPOAOYIKEC
apxéc.

O1 emixelproelg, ouvnbwg, Katapti(ouy pio KATACTOCN OVAPOPPWAONC TWV
AOYIOTIK®V KEPOWV OTO (POPOAOYNTEN KEPDN, OTNV OTOIO avVAEEPOVTOL OAEC Ol

J1APOPEC JETOEL AOYIOTIKWVY Kal POPOAOYNTEWV KEPAWV.

TETOIEC OIOQOPEC, YIO TIOPAdEIYMO, €ivaol TO PN EKMIMTOMEVO £E0da, Ta
a@opoAdynTa €00da, Ol OQOPOAOYNTEC EKMTIWOEI, Ta £€0dQ TOUL EKTMIMTOUV WE
JIAPOPETIKA KPITApIa (TI.X. TOMEIAKN BAon) omo ouTd PE Ta omoia avayvwpidovtal
(m.X. apxf} Tou 6€dOUAELHEVOL), Ta €€000 TIOU LTIOAOYIOVTOL PE OIOPOPETIKO TPOTO

y1a (9OPOAOYIKOUC OKOTIOUE OTIO OTI Y1a AOYIOTIKOUC (T.X. OMOCBETEIC).

Ot d1a@opég PETa&L @OPOAOYNTEOL E€IC0ONMATOC KOl AOYIOTIKOU OTOTEAECUATOC

PTopolV va d1akp1Bouy o€ 6U0 KaTNyopieg:

Movipeg d1a@QOopEC, T.X. Eva aQOPOAGYNTO €00d0 TIOL £XEI OVAYVWPIOTEL oTa
AOYIOTIKG QMOTEAEOUOTO OAAG OEV TIPOKEITAL TIOTE va (@opoAoynbei i €va
€€000 TO OTOI0 E£XEl OVAYVWPIOTED 0TO AOYIOTIKG OMOTEAEOUATA OAAG dev

EKTITITEL TWV POPOAOYNTEWY KEPOWV.

MPoowpPIVEC d1aQOPEC, ONAOdK BIOQOPEC TIOU TPOKEITAL VO OVOGTPAPOUV.
AUTEC 01 d1aQOPEC aPOPOUV 0€ KOVOUAID TIOU €VW EMNPEALOUY TO AOYIOTIKO
AMOTEAEOUO TNC TPEXOUOOC TEPIOdOL, B0 OIOPOPPWOOUY TO (QOPOAOYIKO
QMOTEAECUO piog EMOpEVNE TEPIOdOUL. Eva mapddetypa eival ot TPoPAEPELG yia
anodnuiwon MPOoWTIKOU AOyw €EGO0L aMO TNV UTNPECIO. ZUYKEKPIUEVQ, Ol

" Grant Thornton (2009) Aebvrj Mpdtumna Xpnuatootkovoptkrc Mnpoddpnone (tépoc A) oeh (290-
293)
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npoavaepbeioeq MPOPAEYPEIC, avayvwpilovtal AoYIOTIKO wg €€0d0 o€ KABe
mepiodo  mou  KabBioTovtal  OEOOUAEUUEVEG, €VW  OVTIBETO, EKTIMTOUV

(POPONOYIKA KOTd TNV Tepiodo aTnv omoia Ba KataBAndouy.

3.5 Tpexouvoa doporoyia

O 6pog TpEXWV QOPOC, OVOPEPETAl OTO TOCO TOL (POPOU EICOONMATOC TIOU
KOTABAAAETAL OTIC POPOAOYIKEC OPXEC KO TO OTIOI0 OVOAOYED 0T POpPOAOYNTED KEPON
NG MEPIOdOL, OMWC autd mpoadiopidovtal Omo TOUC POPOAOYIKOUE VOUOUG 0TV
€TNO10 ONAWGN QPOPOAOYiag E1008AUATOC.

O TPEXWV (POPOC, CUVETWC, UTIOAOYIZETAL ETE TWV QPOPOAOYNTEWV KEPOWV TNG
TEPIOBOL Kal amoTeEAEl, ouvnBwg, pia tpéxouvoa (PpaxumpoBeaun) UTOXPEWAON TNC
emixeipnong. MNa mapadelyya, 0To EAANVIKO QOPOAOYIKO KOBEOTWC, €va HPEPOC TOU
TPEXOVTOC (POPOL TIPOKATARAAAETOL KATA TN JIAPKELD TNC TEPIOSOU, EVW TO UTIOAOITIO
000 KaTABAAETAL EVTOC Piag EMOPEVNE TIEPIOSOU.

3.5.1 Avayvwplian Tpexovoag PopoAoyiag

Ot dotagelg tou AAM. 12 oXeTIKG pe TNV TPEXOLCO (QOpoAoyia eival ot

OKOAOULBEC:

O @OpOC €100dMUOTOC YIO TNV TPEXOLCO Kal TIC TPONYOUUEVEG TEPIOOOUG
TIPETEL VO aVOYVWPIZETAL WC UTIOXPEWAN, aTOV BaBud Tou dev £xel KOTOBANBEI.
Av T0 T000 TOU 1dN KOTOBARBNKE yia TNV TPEXOUCO Kal TIC TTPONYOUMEVEC
TEPIOdOLC LTEPPAIVEL TO OQEINOUEVO TIOCO YIO TIC TEPIOOOULC AUTEC, TOTE TO

EMMAEOV TIOCO TPETEL VO AVOYVWPIZETAL w¢ amaitnaon.

'® Grant Thornton (2009) AeBvry Mpdtumna Xpnuatootkovoptkrc Mnpoddpnone (tdpoc A) oe (290-
293)
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To O@pelo¢ mov OXeTi(eTOl PE pio @OPOAOYIKN {nuid, n omoia umopei va
METOQEPBED  OVadPOUIKGA yIo TV aVOKTINON TOU @OPOUL  TPONYOUHEVNG
TEPIOBOU, TIPETEL VO avayVWPIETal w¢ amaitnan (@opoAOyIKr) SUVATOTNTA TIOU

Sev aPEXETAL OO TNV EAANVIKT POPOAOYIKH VopoBeaia). ™

Ot dla@opég Tmou  mapatneolvTol HETag)d TG EKTIUNONC TOU  (POPOU
€1000NMATOC TIPOYEVESTEPWVY TIEPIOOWV KOl TOU OPIOTIKOU (QOPOL  TIOU
OUMQWVEITAL PE TIC QOPOAOYIKEC OPXEC, BewpolvTal OANOYEC AOYIOTIKWV
EKTIMNCEWY Kal ovayvwpiloviol ota KEPAN N OTIC {NUIEC TNG TPEXOUDOG

TEPIOBOUL, GUPPWVA e TIC anaitioelg Tov AAT. 8.

3.5.2 Métpnon Tpéxovoag Popoioyiag

Ol TPEXOUTEC POPOAOYIKEC LTIOXPEWOEIC (I aMAITACEIC) VIO TNV TPEXOLOO KOl
TIC TPONYOUHEVEG TEPIGAOUC TIPETEL VA OTIOTIYWVTAL OTO TOGO TIOU OVOUEVETOL VO
KataBAnBei oTIC @OPOAOYIKEG apxEC (7 va avokTtnBel amd autég), YE TN Xpron
QOPOAOYIKWY CUVTEAEOTWV (KOl (QOPOAOYIKWV VOHWV) TOU €Xouv Tebei o€ 10X0 1)
OUCIOOTIKG B0 10X0OLVY KOTA TNV nuEpounvia ¢ Katdotaon¢ O1Kovopikng BEang

(AREN NG TEPIOBOL aVaPOPAC).

3.6  AvaBaAopevn dopoloyia

To AOYIOTIKO AMOTEAECUO OIOPEPEL OO TO POPOAOYNTED KEPOOC (QPOPOAOYIKN
nua). O1 daQopec auteC Pmopel va  o@eilovtal €ite 0€ POVIPOUG Eite o€
TPoowpIvoug TapdyovteC. Ot TPOoWPIVEG SIOPOPEC OPEIAOVTAlL OTO YEYOvOC OTI
OPIOUEVO  OIKOVOUIKA yeyovoTa (AOYIOTIKEC Eeyypo@EC) Miag meplddou, €xouv
(@OPOAOYIKN EMidPOCN O€ dIAPOPETIKI TIEPiNDO.

'® Grant Thornton (2009) Aebvrj Mpdtumna Xpnuatootkovoptkrc Mnpoddpnone (tépoc A) oeh (290-
293)
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3.6.1 dopoioyikn Baon

J0pewva pe T anaitioelg Tov AAM. 12, pia emyxeipnon ouykpivel n
AoyI0TIKy a&io Twv OTOIXEiWV TOU €VEPYNTIKOU Kal TWV UTIOXPEWCEWV ME TNV
avTioTolxn @OPOAOYIKA Tou¢ Bdar, TPOKEIPMEVOL Va avoyvwpicel TNV TPOKUTToLod

avoBoAAOpEVN @opoAoyia.

dopooyiKr) BAcn evo¢ aTOIXEIOL TOU EVEPYNTIKOV N} Miag LTTOXPEWONC €ival TO TOad

UE TO OT0I0 TO OTOIXEID avayvwpileTal yio POPoAOYIKOUC OKOTIOUG. AVOAUTIKOTEQQ:

®opoAoyIkr) Bacn evog aTolXEiOL TOL EVEPYNTIKOUL Eival TO OGO ToL Ba gival
EKTIEGTEO (POPOAOYIKA, OTO PEANOVTIKA (QOPOAOYNTEN OIKOVOUIKG OQEAN TO
omnoia Ba €lopebooLy, OTOV N EMIXEIPNON AVOKTAGCEL TN AOYIOTIKN o&ia Tou
OTOIXEIOL TOU €vEPYNTIKOV. ZTNV MEPIMTWAT TIOL T OIKOVOUIKA 0QEAN dev Ba
eival popoAoyntéa, TOTE N POPOAOYIKN BAon Tou aTolxeiov €ival ion pe

AOYIOTIKN TOu o&ia.

dopoAoyikr) Bdaon piog vmoxpéwang gival n AOYIOTIKN) o&ia TG LTOXPEWANC,
peiov K@Be mood mou Ba ival EKMECTEO POPOAOYIKA OE OXEON UE QUTI TNV
UTIOXPEWCT O€ MEAAOVTIKEG TEPIOBOULC. ZTNV TEPIMTWON €06d0V TO OTOI0
elompdtretal mpokataPoAlkd (mposioTpaxBevia £00da), N OPOAOYIKN Bacn
TNG TPOKUTITOUCOC LTIOXPEWANC €ival N AOYIOTIKN aéia Tng, peiov KABe moao

TOL £€0000UL TIOL €V Ba €ival POPOAOYNTED OE PEAAOVTIKEG TIEPIOBGOUC.

3.6.2 Texvikr) Avayvwpiang AvapBoAAduevng YTIOXPEwWONC

To AAM. 12 vioBetei TN PEBOSO TWV UTIOXPEWCEWVY YIO TOV TIPOGOIOPICHO
TWV ovaBoAANOUEVWY @Opwv. Me GAND AOyI0, OLYKPIVEL T AoyIoTIKA o&ia Twv
OTOIXEIWV [0V EVEPYNTIKOU KOl TWV UTIOXPEWCEWV E TNV QOPOAOYIKN) Toug Bdon,
TIPOKEIPEVOU UE AUTOV TOV TPOTIO VA TTPOGAI0PIGTOUV Ol TIPOCWPIVEC dIAPOPEC KOl VO

UTIOAOYIOTEL 0 OXETIKOC avaBaAAdUEVOC POPOC.

Otav n emyeipnon avayvwpilel Eva oTolxeio Tou evepynTIKOD, TOTE AVOUEVEL

0TI JEAAOVTIKG Ba OvOKTHoEL TN AoyIoTIKA Tou o&ia. Auto Ba cupfei eite pe v

2EAIAA 26



TWANGCN TOU OTOIXEIOL (TL.X. EUTIOPEVHOTA) EITE WE TN XPrON TOL YA TNV AMOKTNGON

GAAWV oToIXEiWV (TL.X. NXOovAUOTa TAPAYwWYHC).

MapAdAANAQ, e TNV avayvwpion TwV OTOIXEIWY TOL EVEPYNTIKOU, N ETIXEIPNON
QVOMEVEL VO EXEL Pior HEAAOVTIKA] (POPOAOYIKI) EKTITWAT, N OToia va €ival ion pe ™
@OPOAOYIKA BAcN TWV OTOIXEIWV aUTWY. H EKTTWON TPOKUTTEL KABWC N EMIXeipnaon

AVOAWVEL TO OTOIXEIO 1) TIC LTINPETIEC TIOL AUTA EVOWHOTWVOUV.

Otav n Aoy10TIKN 0&ia Twv OToIXEiwV TOL EVEPYNTIKOU Eival PeyoAlTEPN aMO
TN @OPOAOYIKN Tou¢ Bdaon, TOTE avtioTtolxa Kal Ta £€0da mou Ba agaipebolv amod Ta
AOYIOTIKA KEPDN OTOV TO OTOIXEI0 MwANBei i xpnolponoinbei, Ba sival peyaAvtepa

amod TI POPOAOYIKEC EKTITWAELG TTIOL Ba €X0LV Ta oTOIXEIO AUTA.

Oa mPOKOYEL, AOITIOV, POPOAOYNTED KEPOOC UEYOAUTEPO OO TO AOYIOTIKO Kal
Ba KoataBAnBei peyoAlTEPOC @POPOC €1000NMOTOC. ANUIOUPYEITOL, OULVETWG, MHia
MEANOVTIKI) (OPOAOYIKI) UTIOXPEWOT, N OToio avayvwpiletal oTo TOPOV, WG

avoBoAAOUEVN QOPOAOYIKK) LTIOXPEWDN.

3.6.3 Texvikn Avayvwpiong AvaBaiiopevng PopoAoyIKIG
Anaitnong

H texvikn avayvwpiong e ovaBaAAOUeVNC @OPOAOYIKNG anaitnong eival

TIOPOMOIN E TO 600 AVOPEPBNKAV Y1a TIC OVABAAAOUEVEC POPOAOYIKEC UTIOXPEWTEIC,

JUVETWE, OTav n AoyloTikn aio evo¢ OTolXEiou TOU €VEPYNTIKOL Egival
MIKPOTEPN OTO TN (QOPOAOYIKN) Tou [dorn, TOTE avayvwpiletal avaBaAAouevn
@OpOAOYIKN amaitnan, epdcov, BePaiwe, eival mBavo 0TI n emixeipnaon Ba £xel apkeTd
MEANOVTIKA @opoAoynNTEN KEPDN, ETOL WATE VO EMWQEANDOEL OTIO TNV POPOAOYIKN OUTA

ékmtwon.?°

%% Grant Thornton (2009) AteBvr Mpdtuma XpnHatookovopkic MAnpoddpnone (topoc A) oel (301-
306)
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Otav n eopoAoyIKr) Baan Tou oTolxEiov gival PeYaADTEPN, TOTE OVAUEVETOL OTI
Ol (POPOAOYIKEC EKTMTWOEIC OTO MEAOV Ba €ival peyaADTEPEC Kol €MOPEVWCG Ba
TANPWOEL PIKPOTEPOC POPOC. Anuiovpyeital, HE GAND AOYIQ, £V POPOAOYIKO OPEAOC
T0 omoio avayvwpiletal oruepa, €@ooov TiBavoAoyeital 0TI TO OQeAOC autd Ba

€l0peVOEL 0NV EMIXEIPNON.

TNV TEPITTWON TWV UTIOXPEWOEWV, N TEXVIKA TOU OaKoAouBeital €ival n
aVTIoTPOQN. ZULVETWC, OTOV N AOYIOTIKN agia piag umoxpEwang, ival HeyaADTEPN amd
TN @OPOAOYIKA) TNC Bdaon, TOTE OnUIOLPYEITal Wia TPOCWPIVH) EKTECTEN dlAPOPA,
omoTE avayvwpileTal avaBoAAOPEVN POPOAOYIKH amaitnar).

O 810KOVOVIOUOC TNC LTOXPEWONG Ba 0dNYNOEL OE Wiot EKPON OIKOVOUIK®WY
TOPWV amod TNV EMIXEIPNON XWPIC va eMNPeAlETal TO AOYIOTIKO AMOTEAECUO. ZTNV
MEPIMTWON, OMWC, TOU N EKPON 1 MEPOC aUTNC, O@aIPEDEl OmMO TO HEANOVTIKO
@OPOAOYNTED KEPDOC, TOTE WEIWVETAL O POPOC €100dNUOTOC oL Ba KOTAPBANBEL Kal
KOTA OUVETELO dNUIOVPYEITOL Wi omaiTnon TOU UTIAPXEL CHPEPD Kal aPopd o€ éva

MEANOVTIKO (POPOAOYIKO OQEAOC.

3.7  Avayvwplian AvaBaiopevng dopooyiog

H avdykn yio thv avayvwpian avaBaAAGpeVNC @opoAoyiag TPOKUTTEL OO TO
YEYOVO( OTI N AOYIOTIKI) a&io TwWV OTOIXEIWV TOL EVEPYNTIKOU KOl TWV UTIOXPEWCEWV
dla@épel ano tnv aia mouv mMPoCdidETAI OTA OTOIXEIO AUTA YIa OPOAOYIKOUG

oKoTmoUC.

Avdloyo PE TO €i00¢ TWV dlAPOPWY ALTWV, dlaKpivovTal 01 OKOAOUBEC

MEPIMTWOEIC:

AVaBaAAOUEVN POPOAOYIKI) LTIOXPEWAN:

Mo OAeC TIC QOPOAOYNTEEC TPOOWPIVEC dlAPOPEC, avayvwpidetal pia
avoBoAAOUEVN (QOPOAOYIKN LTOXPEWON, EKTOC aATMO TIC TEPIMTWOEI( TOL N

avoBaAAOUEVN OPOAOYIKA LTIOXPEWON TIPOKUTITEL ATO:
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NV apXIKA avayvwplon vmepaiag, N

TNV OpXIK OvVOayvwplon €vO¢ OTOIXEIOL TOL €vePYyNTIKOU 1 piag

LTOXPEWONC A6 GUVAAAQYK N omoia:
dgv guvioToTal 0€ CUVEVWAON ETIIXEIPAOEWY, KAl

KOTG TOV XPOVO TNG OUVOAAAYRG, outr dev emnpedlel o0Te TO
AOYIOTIKO KEPDOC OUTE TO (QOPOAOYNTED KEPOOC (QPOPOAOYIK

(nu1a).

Q0T000, yla QOPOAOYNTEEC TTPOCWPIVEC dlOPOPEC TOL oXeTidovTal YE
eMEVOVOEIC 0E BUYATPIKEC, OUYYEVEIC, UTIOKOTOOTAMOTO KOl UE CUUMPETOXEC O€

KotvoTpa&iec, Ba avayvwpiletal avaBaAAOUeVn QopoloyIKr umoxpéwaon.”

AvaBaAAOUEVN QOPOAOYIKI) aTtaiTnon):

Mo OAeC TIC EKMECTEEC TPOOWPIVEC dlAPOPEC  avayvwpiletal  pia
avoBaAAOuevn @opoAoyIKA amaitnon, otov Babuod mou mibavoAoyeital 0TI Oa
LTIAPXEL O10BECIUO QOPOAOYNTED KEPOOC EVOVTI TOU OTOIOL N EKMECTEQ
npoowpivy dta@opd upmopei va a&ilomoinbei, €KTOC av n  avaBaiAopevn
@OPOAOYIKN OTaiTNON TPOKUTTEL KOTA TNV OpXIKA avayvaplon €vog OTOIXEIOU

TOU €VEPYNTIKOL 1 piag vmoxpéwang amd GuvaAAayr n omoia:
d€v guvioTtaTal o€ oUVEVWAON ETIXEIPNOEWY, KOl

KOTA TOV XpOvo TNG oUVOAAAYNC, auTh dev emMnpPeadel o0TE TO AOYIOTIKO

KEPOOC, 0UTE TO POPOAOYNTED KEPOOC (POPOAOYIKN) {NU1A).

2Tn OUVEXELD avaALOVTal Ol TPEIC TIBAVEC TEPIMTWOEIC dAPOPWY (HOVIHEC
OlOPOPEC, POPOAOYNTEEC TIPOOWPIVEC OIAPOPEG, EKMECTEEC TPOCWPIVEC

d1a@OopEC) METOEL AOYIOTIKOU KOl (QOPOAOYNTEOU KEPOOLC Kal PETAED Tn¢

! Grant Thornton (2009) AteBvr Mpdtuma Xpnpatookovopkic MAnpoddpnone (tdpoc A) oel (301-
306)
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AOYIOTIKNG a&i0¢ TV OTOIXEIWV TOU €VEPYNTIKOU 1) TWV UTIOXPEWOEWV Kal TNG

avTioTolxn¢ @opoAoyIKn¢ Toug Bdaong.

3.7.1 Mdviuecg Ala@opEg

Ot  povipeg  OloQopeC  dev  dnuioupyolv  UTIOXPEWGN — avayvwPIong
avaBoaAAOUEVNC PopoAayiac, O10TI TTPOKEITAL Yia £€000 1 €00da Tov eMNPEALOLY Yovo

TO (POPOAOYNTED I} HOVO TO AOYIOTIKO OMOTEAEC QL.

3.7.2 doporoyntée MPoowpIveg AlaQOoPES

dopoAoynTEEC TPOOWPIVEG OIAPOPEC Eival 01 OlOPOPEC eKeiveg Tou Ba
KataAnéouv o€ @opoAoyntéa TOod KATA TOV TPOGOIOPIOKO TOU (POPOAOYNTEOU
KEPOOUC (POPOAQYIKNC {NUIAC) TwV MEAAOVTIKWV TEPIOdWV, KABWE N AoyIoTIKA aia

TOL OTOIXEIOL TOU EVEPYNTIKOU (r] TN LTIOXPEWANC) AVOKTATAL (1) SloKovovileTat).
O1 (POPOAOYNTEEC IPOCWPIVES JIAPOPEC TPOKUTITOLV OTAV:
NoyloTikr a&ia otoixeiov Tou evepynTiKoL > dopoioyikn Bdon

f

NoyloTikn aia umoxpewang < dopoioyikn Bdon

Otav n AoyioTikr) a&io evOg OTOIXEIOL TOUL EVEPYNTIKOU €ival PHEYOADTEPN ATO
TN @OPOAOYIKN) Tou [daon, TOTE dNUIOLUPYOUVTAL QOPOAOYNTEN TOGA OTO WEAAOV,
KOBWC 01 JEANOVTIKEC POPOAOYIKEG OTOOBECEIC Eival XOUNAOTEPEC TwWV AOYIOTIKWY

anoofBEaewy.

OpPIOPEVEG (POPOAOYNTEEC TIPOCWPIVEC dIOPOPEC OPEIAOVTOL OE GUVOANOYEC
(Ecoda | €€00a) mou TeEPIAOPBAVOVTAlL OTO AOYIOTIKO OTMOTEAEOMA Wiag TEPIOdOU,

OAG OTO (QOPOAOYNTED OMOTEAEOMO WiaC OAANC TEPIOOOL, HE GCUVETEID Vv
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KOTABAAAETAL MIKPOTEPOC POPOC OTNV TPEXOUCO TEPINdO Kal va avaBAAAETal yio
MEANOVTIKEC TIEPIOOOULC, N TTANPWWI TOL QOPOU. ZTNV TEPITTWAN AuTr), avayvwpiletal
avoBoAAOUEVN @OPOAOYIKA LTIOXPEWAT). Ot daPOPEC OUTEC €ival YVWOTEC Kal WG
XPOVIKEC dIOPOPEC.

MPOCWPIVEC OIOPOPEC UTIOPEL, EMITAEOV, VO TIPOKUYOLVY OTAV:

Kotd tv mpwtn €vomoinon, To KOoTo¢ Tn¢ €€ayopd¢ KATAVEPETOL OTA
EMPEPOLC OTOIXEID TOU €VEPYNTIKOVD TIOU OTOKTABNKAVY Kal OTIC UTIOXPEWTEIS
oL avoAnEdnkav, atnv eVAoyn aio Toug cuPEWVA PE To A.N.X.A. 3, aAAd
XWpI¢ va digvepyeital Kapio 100d0vapun TPOCapPoyr aTnv @opoAoyikn Baaon

TWV OTOIXEIWV aUTWV.

Avamnpocopuoletal N AoyloTiKn o&ia iwv oTolxeiwv Tou gvepynTikoO (T.X.
anotiynon otnv gvAoyn agia pe Bdon 1o AAM. 16), Xwpi¢ va dlevepyeital

10080VaUN TIPOCOPKOYT) Y1a (pOPOAOYIKOUC GKOTIOUC.
MpokUTTEL uTIEPagia KATA TNV CUVEVWAOT TWV ETIXEIPHTEWV.

H @opoAoyikr) BAcon evog OTOIXEIOL TOU EVEPYNTIKOU I MiOg UTIOXPEWONC KATA
TNV aPXIKA avayvaplon, dIaQEPEL amo TNV apXIKN AOYIOTIKN) a&ia Toug (T.X. Un
POPOAOYNTEEC KPOTIKEC EMIXOPNYNOEIC TOU O@POPOUV OE TAYIA OTOIXEID TOU

EVEPYNTIKOD).

H Aoyiotikiy aio emévduang o BuyOTPIKN), UTTOKOTOOTIHOTOC, EMEVOLONC OF
OUYYEVI] 1] CUMPUETOXNC O€ KOIWVOTIPOEia OlO@OPOTOIEITal TNC avTioToIxng
(popoAoyIKnC Baong.”

3.7.3 EkmeotéeC Mpoowpiveg Ala@opEg

EKMeoTéEC TPOOWPIVEC dIOQOPEC Eival O1 TIPOCWPIVEG OlOPOPEC Tou Ba

KOTaAN&ouv o€ TOOd TIOL €ival EKTIECTEN KATA TOV TPOCAIOPICUO TOL POPOAOYNTEOL

*2 Grant Thornton (2009) AteBvr Mpdtuma XpnHatookovopkic MAnpoddpnone (topoc A) oel (301-
306)
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KEPAOUC (POPOAQYIKNC {NUIAC) TwV MEANOVTIKWY TEPIOdWV, KABWC N AoyIoTiKA aio

TOUL OTOIXEIOL TOU EVEPYNTIKOU (r] TNC LTIOXPEWANC) avakTdtal (1} diakavoviletat).

Ol eKTEOTEEC TIPOCWPIVEG OIOPOPEC OPEIAOVTAL GE GUVOAANAYEC ) OIKOVOUIKA
YEYOVOTO TIOU £X0ULV WC CUVETELD VO KATARAAAETAIL EYAAVTEPOC POPOC OTNV TPEXOUTT
TEPIOdO Kal XOUNAGTEPOC O UEAAOVTIKEG, EEAITIOC TNC OVOUEVOUEVNG QOPOAOYIKNC
EKTITWONG OTIC MEANOVTIKEC TEPIOOOLE. 2TV TEPIMTIWON aUTH, avayvwpiletal

aVOBAAAGHEVN POPOAOYIKY amaitnon. 2

Ol EKTIECTEEC TIPOCWPIVEC OIOPOPEC TPOKUTITOLV OTOV:
A\OYIOTIKN a&ia 0TOIXEIOL TOU EvePYNTIKOL < PopoAoyIKr) Baan
n

NoyloTiKr a&ia Tn¢ unoxpéwanc > dopoAoyikn Bdon

3.8 E101kég Mepimtwaeic Avayvapiong AvaBarlopevng
dopoAoyiog

Otav pia emixeipnon €xel NUIEC, TWV OTOIWY N UETAPOPA OE UEAAOVTIKEC
TEPIOdOUC ETITPEMETAI, TOTE QAMOKTA TO OdIKAIWPO va KOTABAAAEL PEANOVTIKA

AlYOTEPOLE POPOUC, CLUYNPIOVTAC TA HEANOVTIKA TNC KEPAN UE TIC {NUIEC OUTEC.

To @OPOAOYIKO OQEAOC TOU Ba €xEL N EMIXEipnon amd v TPAYMATOTOoINGN
NV avayvwpiletal oty nepiodo mouv mpoEkuPav ot {NUIEG, PE TNV poinobean,
BéPata, OT1 n emxeipnon €xel TN OuvotoTnTa vo  €EOOKNOEL TO dIKAIWUO
ouuPnEIopo.

Mo ™ METAQOPA, CUVETWC, OXENOILOTOINTWY @OPOACYIKWYV {NUIOV Kol

TOTWTIKWV QOpwv, Ba mpénel va avayvwpiletal pio avaBoaANOUEVN (POPOAOYIKI)

anaitnon, Katd tnv €ktaon Tou TiBoavoAoyeital 0TI Ba UTIAPEEL PEANOVTIKO

23 Grant Thornton (2009) AeBvr NMpotuna Xpnpatootkovopkic MAnpoddpnonc (tépocA) oel (301-
306)
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@OPOAOYNTED KEPDOC, EVAVTI TOUL OTOIOL Ol AXPNOIUOTIOINTEC POPOAOYIKEC {NUIEC KAl

Ol aYPNOIPOTIOINTOI THOTWTIKOI (POPOI PUTIOPEL va Xpnatuomoinfouv.

Ta KpITApIa avayvwpiong avaBalAOPeEV®Y QOPOAOYIKWOV OTAITOEWV
TOL TPOKUTITOUV ATIO TN YETAPOPA aXPNOIUOTOINTWY @OPOAOYIKWY {nUIV Kal
TIOTWTIKOV  QOpwv, €ival dla pe Ta KPITAPIA Yo TNV avayvepion
avOBOAANOUEVWV QOPOAOYIK®WY OTOITHCEWV TOU TPOKOTTOUV OTO EKMECTEEC

TPOCWPIVEC OLOPOPEC.

To yeyovdg 0TI n emIxeipnon €ixe @OPOAOYIKEC {NUIEC, AMOTEAEL pia 1oxLpn

€VOEIEN OTI pmopei Kat va pnv UTIAPEEL EANOVTIKO (POPOAOYNTED KEPDOC.

Otav, Ouvenwe, n emixeipnon €xel NUIEC ta TeAevtaia €tn, TOTE 6o
avayvwpidel pia avaBoAAOpEVn @OPOAOYIKN amaitnan, MOVo KATd TNV £KTOGON TOU
EXEL ETTOPKEIC POPOAOYNTEEC TIPOCWPIVEG OLOPOPEC 1) UTIAPXEL AAAN TEICTIKI OTOOEIEN
0Tl Ba umapéel EMAPKEC  (QOPOAOYNTEO KEPDOC yIo TOV  OLUYPNQIOPE  TWV

aXPNOIKOTIOINTWY QOPOAOYIKWVY {NUIWV Kal TICTWTIKWY QOPWV.

To AAN. 12 anoitei va yvwoTtomolEital tT0 mocd ¢ avaBoAAOPEVNC
@OPOAOYIKNG amaitnong, KoBw¢ kal n @Oon tn¢ omodelEnc mou atnpilel tnv

avoyvwplon .

H emixeipnon mpémnel va e€Tadel Ta 0KOAOLBa KPITAPLIA YO TNV EKTIUNON ¢
mbavotnTag OTt Ba  umdap&el  @opoAoynTéo KEPOOC, €vavil TOU Omoiou ol
aXPNOIKOTIOINTEC (POPOAOYIKEC {NUIEC N} Ol (YXPNOIPOTIOINTOl TIOTWTIKOL  QOPOL

PTopOLV Va Xpnatyomnolnoouv:

H emixeipnon €xel ENOPKEIC POPOAOYNTEEC TTPOCWPIVEC OIOPOPEC, TIOU APOPOLV
otnv id1a QOPOAOYIKN) OpXN Kal otnv idla @opoAoyolUEVN EMIxEipnaon, ol
onoie¢ Ba KatoAn&ouv o€ @OPOAOYNTED TOOA €vavil TWV Omoiwv ol
aXPNOIKOTIOINTEC POPOAOYIKEC NMUIEC 1) Ol OXPNCIKOTOINTOI TIOTWTIKOI (POPOL

UToPolV va XpNaotuomoinolyv TpIv TNV EKTVON| TOUC.

MBavoAoyeital 0TI n emixeipnon Ba €xel @opoAoyntéa KEPON TPIV amd T
AEN TNC mEPIOdOL, €VTOC TNC omoiag £xel SIKaiwua va cupPn@icel TIg
aXPNOIKOTIOINTEC POPOAOYIKEC {NUIEC 1} TOLG QYXPENCIUOTOINTOUC TIOTWTIKOUG

@OPOUC.
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3.8.1

Ol axpnolpomnointeg POPOAOYIKEC (NUIEC TIPOEPXOVTAL OTO OUYKEKPIUEVEC
artieg o1 omoigg €ival omiBovo va EavaouuBolv (T.X. EKTAKTO YEYOVOTO TOU

00nyoUV 0€ EKTAKTEC {NUIEQ).

YTApXel OTNV  €MIXEIPNON  QOPOAOYIKOC  TPOYPOUMATIONOC Tou  Ba
ONUIOLPYNOEL  POPOAOYNTED  KEPOOC OTnV  TEPIOGO OtV oToia ol
aXPNOIKOTIOINTEC POPOAOYIKEC {NMIEG 1) Ol OXPNOIUOTOINTOI TIOTWTIKOI POPOL

HTIOPEi Vol Xpnaotuomnotnfoov.

Avarmpoaappuoyni Agiag Ztolxeiwv Tou Evepyntikou

Otav n @OopoAoyIKr) vopoBedia avayvwpilel TNV amoTiynon outhy Kol

EMOUEVWC EMNPEALETAL TO POPOAOYNTED KEPDOC KO OVOTIPOCOPUOLETAl OVTIoTOoIXa N

@opoAoyiky Bdon Tou oToIXEiov, TOTE OEV ANUIOLPYEITOL AVAYKN aAVOyVWPIoNG

avoBoAAOPEVNC POPOADYiIaC.

AvTifBeTa, o€ TEPITTWAON OV N ATOTIUNGN aUTH dEV EMNPEALEL TO POPOAOYNTED

KEPOOC Kal dgv OVATPOCOPUOLETOL AVTIOTOIXO N (OPOAOYIK BAcn Tou oTolxEiov,

TIPETEL VO AVOYVWPIOTEL aVOBOAAOUEVN POPOAOYIKI| OTIOITNCT 1 LTIOXPEWAT).

H

dl0Qopa  HPETOEL TNC QaVOTPOCOPUOOHEVNG AOYIOTIKAG oO&iag Kol  Tng

@OpOAOYIKNG PBaonc  amoteAei pia mpoowpivr) Ol0@OPAE Kol OnuIovpyei  pia

avoBoAAOUEVN POPOAOYIKK) LTIOXPEWAN TIOL Ba SIOKAVOVIOTEL:

JE TNV TTWANGCN Tou oTolxeiov: H AoyioTikr) a&ia Tou aTolxeiov Ba avaktnoOei
Kal 6o TPOKUYEL €va AOYIOTIKO OTMOTEAEOMA OTO TNV TWANon. O @opag,
woTO00, Tou Ba KatafAnbei Ba eival peyaAltepoC, dIOTI TO POPOAOYNTED
KEPOOC Ba €xel TPOCOIOPIOTED PE TN MIKPOTEPN @OPOAOYIKN Pdon Tou

oToIXEioL (UIKPATEPN KATA TO OGO TNC avamPOaapUoynq), N

*% Grant Thornton (2009) AeBvr NMpotuna Xpnpoatootkovopkic MAnpoddpnonc (tépocA) oel (308-

312)
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JE TN XPrion Tou oTolxeiou: ZTadloKd n AOYIOTIKN o&ia Ba avakTatal PHEow
TWV OMOOBECEWY Kal Ba EMIPEPEL POPOAOYNTED KEPDOC PEYOAVTEPOD, APOL Ol

@OPOAOYIKEC amoofEaelC Ba gival PIKPOTEPEC (UTTOAOYIOUEVEC OTO KOOTOC).

Otav, AoImdy, amo v avanpocapuoyr| TPOKOTTEl AoyIoTIKN a&ia aTotxeiov Tou
EVEPYNTIKOL > dopoAoyiky [don, TO0TE avayvwpiletal pia  avaBaAAopevn
@OPOAOYIKN] UTIOXPEWON. ZOU@wva ME TIC PooikeC apxeq tou AAM. 12, o
avoBoANopevog @opog Ba mPEMEl Vo ovayvwpileTal Pe Tov 010 TPOTO TOU
OPICTIKOTOIEITON N GUVOAAOYN 1] TO OIKOVOMIKO YEYOVOC TIOU dnUIoUPYEl TOV QOPO

ouTo.

2TV TEPIMTWOoN yia mapddelyua, TN¢ avompooapupoyng tng oa&iag mayiwv
OTOIXEIWV TOU €vepynTIKOU clP@wva pe 10 AA.M. 16, 0o avaBaAAOPevog QOPOC
ToPoLCIAleTal S10KPITA aTa AOITA GUVOAIKA €000 KOI JETAPEPETAL TWPEVTIKA OTOV

AOYOPIOOHO TWV 18IV KEPAANIWV «ATIOBEUATIKA OVOTPOGAPHOYHC».

ITnV TEPIMTWON, OPWC, TOU TO OXETIKO KEPOOC TNG OVOTIPOCOPUOYNG EXEL
HETOQEPBEL 0TO KEPDN 1) OTIC {NUIEC TNC TIEPIOOOL (YIaTi, Yo TOPAdEIYUA, CUPPWVA UE
10 AATL. 16 avaoTpe@el pio {nuid omo peinon tng a&iag tou idlov aTolkeiov mov
eixe avayvwploTei wg €000 mpoyevEaTEPX), TOTE KOl N avTioTOIXN avoBoAAOUEVN
@opoAoyia avayvwpiletal ota KEPON N oTIC {NMIEC TNG TEEPIOSOU.

Avtifeta, 0Tav omo TNV AVOTPOCOPUOYR TPOKUMTEL AOYIOTIKN aéia oTolxeiov
TOU €vePYNTIKOL < dopoloylkny [Bdon, ovayvwpiletal pia  avaBaAAopevn
@OopoAoyIKA amaitnon. H anaitnon autr mapoustddetal aTa AOITA GUVOAIKA €000
Kal €V ouvexeio oTovV  AOYOPIOOMO  Twv  10iwv  KEQPOAQIWY  «ATIOBEUOTIKA
QVATIPOCOPUOYAC», €AV €101 €XEl AOyIOTIKOTOINOei Kol n avtioTtoixn Znuid Aoyw

peiwaong Tng a&iag Tou aTolxEiov.

3.8.2 Xuvevwoelg Emixeipriocwv

TNV mepimtwon tng ouvévwonc emixelpiocwy (A.N.X.A. 3), 10 KOOTOC TNG
AMOKTNONG KOTOVEUETAL OTO EMIPEPOUC OVAYVWPICIUA OTOIXEID TOU EVEPYNTIKOD TIOL
QMOKTNONKAV KOl TWV UTIOXPEWCEWV TIOU avaAn@enkav, pe Bdon tv €vAoyn oia

TOUC KOTA TNV NUEPOUNVIO TNC amOKTNONC.
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MPooWPIVEC  dIOPOPEC  TPOKUTITOLV  OTAV N QOPOAOYIKN Bacn  Twv
aVOYVWPIoIPWY OTOIXEIWV TOU EVEPYNTIKOD TIOL AMOKTABNKOV 1 TwV ULTIOXPEWCEWV
mou avaAneenkav dev emnpedletal and v aio mou Toug OmodideTal KATd TNV

OLVEVWOT 1] EMNPEAlETAl PE DIAPOPETIKO TPOTO.

Mo mapdodcstypa, Otov n AoyloTIK o&io €vd¢ OTOIXEIOU TOU EVEPYNTIKOU
av&avetal atnv evAoyn agia, aAAG N opPoAoYIKN BAcn TOUL OTOIXEIOU TOPAUEVEL OTO
KOOTOC YyIO TOV TIPONYOUUEVO IGIOKTNTN/MPOKUTTEL WIa (POPOAOYNTED TIPOCWPIVA
dla@opa n omoia KataAnyel o€ pia avaBaAAopevn @OpPoAoyIK umoxpéwan. H
TIPOKUTITOUCO OVABAAAOUEVN POPOAOYIKI) UTIOXPEWAT) EMNPEALEL TNV uniepadia.

Kotd v apxik ovayvwpion Miag ouvevwong EMIXEIPAOEWY, EVOEXETAL TO
dUVNTIKO OQENOC TWV PETOPEPOUEVWV POPOAOYIKWY {NUIV 1] GAAWY oVABOAAOUEVWY
@OPOAOYIKWY OMOITACEWY TNG OTOKTIWHEVNG EMIXEIPNONC VO PNV IKOVOTOIED Ta
KpItApla EExwpIoThC avayvwplonc. Edv petayevéatepa IKavomoinBoly Ta KPITAPIO
avayvoplong, tTo AAM. 12 (uetd v avabewpnaon touv A.M.X.A. 3 gvtog Tou 2008)

OTONTEL:

Ol aMOKTWHEVEC OVAPBAANOUEVEG POPOAOYIKEC ATAITACEIC TTOU avayvwpidovTal
EVIOC TNC TEPIOOOL EemIPETPNONG (ONAad €VIOC €vOC €TOLC amd TNV
NUEPOUNVIO TNC OPXIKNAC OTOKTNONG) KOl TPOKUTITOUV OTIO VEEC TANPOPOPIES
yla GUVBNKEC TIOL LTIPXAV KATA TNV NUEPOPNVIa TNE OpPXIKNC OmoOKTNong, Ba
TIPETEL VO PEIWVOUV TO TO00 TNE uTepagiog Tn¢ andktnong. Otav 1o moad NG
umepa&iag eival PNOEVIKO, Ol EVOTMOMEIVATEC OVAPRAAAOUEVEC (POPOAOYIKEC
AMAITACEIC HETAPEPOVTAL OTO KEPDN 1] OTIC {NUIEC TNE TIEPIOSOU.

KaBe OGAo 1oo0  OvOaBOAAOPEVWY  QOPOAOYIKWY  OTIOITIOEWY  TIOU
avoyvwpidetal HETd TV TEPiodo emPETPNONE (ONAadH PETA amd Eva £T0C amo
TNV NUEPOUNVIO TNE OPXIKIC anMOKTNONG) Ba TPEMEL VO JETOPEPETAL OTO KEPDN
N oTIg {NUIEC TNC TEPIOOOL (EKTOC QMO TIC TEPIMTWOEIC IOV To [MpdTUTO

amaItei va avoyvwpidovtal EKTOC TWY OTOTEAETUATWY).

H napandvw omaitnon tov AA.M. 12 gpapuoletal yia TI¢ ETNOIEC TEPIOSOULC TTOU

&ekivouv petd tv 01/07/2009. Edv pia emixeipnon €@apuocel T0 avabewpnuEVo
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AN X.A. 3 vwpitepa, TOTE Ba TPETEL v EQAPUOCEL OO TNV (010 NuEPOUNVIa Kal TV

napomnévw Tpononoinon.?

3.8.3 Ynepagia (Goodwill)

Qc vmepa&ia g pia EMKEIPNUOTIKA CLVEVWOT, OpileTal N dla@opd TOL TPOKUTITEL

HETOED:
TOU GUVOAIKOU aBpoiouatoc;

% TOU QVTOAAAyUaTOG TOU PETORIBACTNKE, OMOTIMWHUEVOU CUUPWVA HE
TIC amaitrjoelg tou A.M.X.A. 3, T0 0Toi0 KATA KavOva anaitei eDAoyn

aia Katd TNV nuepopnvia TNE anoKInang,

¢+ TOU TOOOU TWV TUXOV HN EAEYXOUOWV CUUPETOXWVY OTNV OMOKTWEVN

EMXEipNON, OMOTIMWPEVWY GUPQWVA PE To A.M.X.A. 3, Kal

¢ 0€ GUVEVWON ETIXEIPOEWVY TTIOU OAOKANPWVETAL O€ G1G010, TNG EVAOYNC
adio¢ KOTO TV nuEPOMNVIa NG OmMOKINONC TWV CUMPUETOXIKWV
JIKOIWHATWY TIOU KATEIXE TPONYOUUEVWE N OTIOKTWOA EMIXEipNan otV

QMOKTWHEVN, KOl

TOU KaBopoL TOCoU KATA TNV NUEPOUNVIO TNG OMOKTNONC, TWV OTOKTNOEVIWY
aVOYVWPIoIUWYV  OTOIXEIWV TOL  EVEPYNTIKOL Kol TWV  aVOANQBEIcWY

UTIOXPEWCEWVY, ATIOTIHWHEVD GUPPWVO HE TIC anaIThoelg Tou A.M.X.A. 3.
H vmepagia, emopevwg, gival pia UTOAEIMPOTIKA agia.

O1 TEPIOTOTEPEC POPOAOYIKEC apXEC OV avayvwpilovv Tnv utepagia, dnAadn
dEV EMITPEMOLY TNV EKMTWON TN LTEPASiaC KATA TNV €Kmoinon tn¢ BuyaTpIkng n
avtioTolxa TNV €KMtwaon {NUIAg omo peiwon e agiog tng umepaiog (A.A.T. 36), pe
QMOTEAECUO VO dnuiovpyeital pia dlagopd petald TNG AOYIOTIKAC O&iag TNng
umepaiog Kot TN (oLVABWC UNJEVIKAG) POPOAOYIKNG TNC BAang.

%> Grant Thornton (2009) AeBvr NMpotuna Xpnpoatootkovopkic MAnpoddpnonc (tépocA) oel (315-
317)
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To AAIL 12 amayopelel TV avayvwplon avaBaAAOPEVNS QOPOAOYIKAC
UTIOXPEWONC OE OXEon Me TNV umepagia. AUTO O@EiAeTal OTO yeyovog OTL N
avoyvwplon e avaBaAAduevnc eopoAoyiag, Ba €ixe w¢ ouvémela Tnv avénon g
LTEPOEInG w¢ LTOAEIPUATIKOU TOOOU KOl TNV €K VEOU aUENCN NG avaBaAAGUEVNC

@opoAoyiag, Tov 0dnyei Je TN oe1pd TN 0€ VEN PETAPROAN NG umePaEiac.

2TnVv MePIMTwan mov N AoyioTikr a&io ¢ umepaiog mou MPOKOMTEL and ia
OLVEVWOT ETIXEIPATEWVY, EIVal MIKPOTEPN TNE POPOAOYIKNC TNG BACNC, N OMOIOdHTOTE
dla@opa  pmopei va  odnyroel o€ avaPaAAopevn  @OpoAoyikr amaitnon. H
avoBoAAOUEVN QOPOAOYIKI OTIAITNON TOU TPOKUTTEL KOTA TNV APXIKN QVOyvopIon
¢ umepoa&iag, Ba TPEMEL va avoyvwpiletal 0To TAAIoIO TNG AOYIOTIKNAG TN
ETXEIPNUOTIKAC OULVEVWONG, OTNV €KTAON TOU OVOUEVETal OTL Ba  LTAPXOULV
@OPOAOYNTEN KEPON EVAVTI TV OTIOIWY Ba XpNCIUOTOINO00UV Ol EKTIECTEEC TIPOTWPIVEC
(POPOAOYIKEC dIOPOPEC.

3.8.4 Emevoloel¢ o OuyoTplkEG, YTOKATACTAUATA, ZUYYEVEIC Kal

>uppeToxEg oe Kowormpogia

H Aoyiotiki aio Twv emevdloEwy o€ BuYATPIKEC, UTTOKATACTAUATA, CUYYEVEIC
1 KOIVoTIpOEieg Umopei va dlagpopomoleital and Trn eopoAoyIKr) Toug Bdaaon (mou eival

OLXVG TO KOOTOC), KAl CLVETIWG VO TIPOKUTITOLV TIPOCWPIVEC OIOPOPEC.
TETOI1EC O1OQOPEG PTOPEL VO TTPOKVWYOULV BTV, VIO TTOPAdELYMAL:

UTTOPXOUY OBIOVEUNTO KEPSN TwV BUYOTPIKWY, UTOKOTOOTNUOTWY, CUYYEVWV

Kal Kowvompaglov,

n €6pa tNE BLUYOTPIKNC BPICKETOL OE SIOPOPETIKI) XWPO ATO AUTI TNC MNTPIKAG

Kal TapouatdlovTol PETABOAEC OTIC CUVOANAYUOTIKEC ICOTIMIEG, Kal
HEIBNKE N AOYIOTIKNA o&ia TNg EMEVOLONC 0€ GLYYEVH], OTO OVOKTICGIUO OGO
mne.

ZTIC evoTolnuévee OIKovopIkEC KaTaoTAoelg, n Tpoowpivr) dlo@opd PMopei va
givat d10QOPETIKN Ao TNV MPOCWPIVA S10QoPd TTOU CUVIEETAL E OUTH TN GUPMETOXN

OTIC OTOMIKEG Ol1KoVopIKEG KaTaoTdoelC TNC UNTPIKNC, OTNV TEPITTWON TOU OUTH
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QATMEIKOVILEL TN GUPPETOXN OTIC aTOMIKEC O1KoVOUIKEG KaTAOTACEIC TNC, 0TO KOOTOC N

g€ aVOTPOCAPHOCHEVO TIOGO.

Z0pupwva pe to AAM. 12, n emyxeipnon TPEMEL va avayvwpilel pia
avoBoANOUEVN (POPOAOYIK] UTIOXPEWON VIO OAEC TIC (POPOAOYNTEEC TPOCWPIVEC
dla@QopéEC Tou axetidovtal pe eMeVOVOEIC 0€ BLYATPIKEC, UTTIOKATACTAMATO, GUYYEVEIC
KOl GUMPUETOXEC O€ KOIVOTIPOEieC, EKTOC €AV IKOVOTIOIOUVTOL KOL Ol 300 TOPOKATW

opot:

N UNTPIKN, N EMEVAUTPIN EMIXEIpNON 1 TO0 PEAOC TNG KowvoTpagiac ival oe
B€an va eAEyEEl TO XPOVIKO OnuEio avaoTpo@n¢ TNE MPOCWPIVAC O10QPOPAC

(T.X. ME EAEYXO TNC MEPIOMATIKNC TOAITIKAC), KAl

mibavoloyeital 0TI N mpoowpivr) dlagopd dev Ba ovaoTpaQeEi 0TO 0POTO
HEAAOV.

E@ooov, ylo mapddelypa, pia UNTPIKA EMIXEIPNON EAEYXEL TN MEPIOUOTIKN
TOAITIKA TN BuyatpikAg TNE, €ival o€ BEan va EAEyXEL TOV XPOVO QVACGTPOQNG TWV
TPOOWPIVWV  Ol0POPWV  TOU  OUVOEOVTOlL  PE  OULT TN CUMPPETOXN
(ouumePIAOPPBAVOPEVWY TWV TIPOCWPIVWV SI0QOPWY TIOU TIPOKUTITOLV OXI Uovo amd
adloveunTa KEPdN, aAAd Kal amo KABe dlapopa PETOTPOTNC). Mepaltépw, dev Ba rTav
EQIKTO va TPOodIopIoBEl TO TOCO TWV QOPWV €100dNUATOC TIOL Ba ATAV TANPWTED
OTaV Ol TIPOOWPIVEG OIOPOPEC AVOOTPOPOUV. ZUVETWC, OTOV 1N PNTPIKA  EXEL
ano@oaicel va pn dlaveundolv autd Ta KEPON OTO OPATO PEANOV, N UNTPIKA dev
avoyvwpidel pia avapaAiopevn @opoAoyiky umoxpéwan. Ot idleg mpPoUmoBETEIS

eQappoZovTal yia nevdloEIS o LTOKATAOTApOTA. 2

AvtioTolxa, pia emevolTpIa ETIXEIPNON OE CLYYEVH, OV EAEYXEL TNV EMIXEIPNON
autr Kot dev gival, ouvnBwg, o BEon Vo KATELOBUVEL TN PEPIOUOTIKY TOAITIKA TNC.
JUVETIWC, av OEV UTIAPXEL Yia cUPEWVIO IOV VO opilel 0TI Ta KEPAN TNG GLYYEVOUC dEV
Ba dlaveunBolv 01O 0pOTO HPEANOV, 1N €mMeVAUTPIO EMIXeipnon oavayvwpilel pia
avoBoAAOUEVN POPOAOYIKK) UTIOXPEWCN TIOL TIPOKUTTEL OTIO POPOAOYNTEEC TIPOTWPIVEC

JlQOPEC, TOU OULVAEOVTOL ME TNV EMEVOUCH TNC, OTN OUYYEVI). 2€ MEPIKEC

?® Grant Thornton (2009) AeBvr NMpoTuma Xpnpatootkovopkic MAnpoddpnonc (tdpocA) oel (321-
327)
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TEPIMTWOELG, N EMEVOUTPIA EMIXEIPNON WTOPEL va pnv ival g B€an va TPoadlopicel
TO OGO TOU POAPOL IOV Ba ATAV TTANPWTED, AV AVOKTOUCE TO KOOTOC TNC EMEVOLONC
NG OTn OUYYevr), OAAG pmopei va mpoadlopioel OTI autd Ba eival ico pe i Ba
umiepPaivel Eva eAAXIOTO OGO, € TETOIEC TIEPITTWOEIC, N AVABAAAOUEVN (POPOAOYIKT)

UTIOXPEWGT OMOTIKATAL O€ AUTO TO TOCO.

‘Ocov aQopa OTIC EKMECTEEC TIPOOWPIVEC OlOPOPEC, N EMIXEIPNON TPEMEL VO
avoyvwpidel pia avoBoAAOPEVN QOPOAOYIKI OTOITNGN YO OAEC TIC EKTMECTEEC
TPOOWPIVEC  dlOQOPEC  TIOU  oxetidovtal  pe  eMEVOUOEI O BUYOTPIKEC,
UTIOKOTOOTAUOTA, CUYYEVEIC KOl CUUUETOXEC O€ KOIVOTIPAEieC, KOTA TNV EKTOON Kal

pOVO, TIoL TIBavoAoyeital OTL:
N TPOCWPIVI) d10POPA Ba aVACTPAPEL GTO 0PATO PEAAOV, KAl

Ba umap&el opoAoynTED KEPOOC, EvavTl TOU OTOIOU N TPOCWPIVI] dlo@opd

MTIOPEL VO XpNolpoToINBEi.

3.9 Amotiynon AvaBoAAOpEVWYV DPOPOAOYIKWY ATAITACEWY KOl

YTIOXPEWTEWV

Ot avoBoAANOUEVEC (QOPOAOYIKEC OTONTHOEIC KOl UTOXPEWCEIC TPEMEL VA
AMOTIYWVTOL HE [BAON TOUC @OPOAOYIKOUC OUVTEAEOTEC TIOU  QVOMEVETAL Vv
€QOPUOOTOUV 0TV TEPiIodo Katd tnv omoia Ba dlakavoviotel n amaitnon f n
UTIOXPEWTT), AaUBAVOVTOC LTIOYN TOUE POPOAOYIKOUE GUVTEAEDTEC (Kal (OPOAOYIKOUG
VOHOULG) ToU €xouv TeEBEL a€ 10XV i} OLOIACTIKA 10XVOLV KaTtd TN AR&n KABe mePIGAOU

avagopdc.”’

H kuBépvnan, o€ PEPIKEC TEPIMTWOEIC, AVOKOIVWVEL TN HEAAOVTIKA] aAAQyN
TWV QOPOAOYIKWV CUVTEAEGTWV, XWPIC OUwG va €X0UV OAOKANPWOEL o1 omopaitnTeC
dladikaaoieC yia v emionun Béomon Ttoug (Tm.X. Ogv Exel Wn@loTel 1 dev EXel
dnuoatevbei o avtioTtolxog vopoc atnv Epnuepida t¢ KuBépvnaonc). Ztnv nepintwon

IOV EKTIPATAL OTI N AVOKOIVWOT) OUTH OUCIOCTIKG ONUAIVEL TPAYUATIKY) B€0TION, TOTE

%7 Grant Thornton (2009) AeBvr NMpotuna Xpnpoatootkovopkic MAnpoddpnonc (tépocA) oel (321-
327)

2EAIAA 40



Ol MEANOVTIKEC POPOAOYIKEC OMOITACEIC KAl LTIOXPEWCEIC OTOTIMWVTAL PE TN XPron

TOU AVOKOIVWOEVTOC VEOU POPOAOYIKOU CUVTEAEDTH.

3.9.1 Emidpacn touv Tpdmov Avaktnong tng AoyloTikAg Agiag

H anotiynon mpémel va avTavakAd TIC EMOKOAOUBEC POPOAOYIKEC CUVETEIEC
oL TPOTIOL WE TOV OTOI0 N EMIXEIPNON OKOTEVEL VO OVOKTHOEL 1] VO JIOKAVOVICEL TN

AOYI0TIKA a&ia TV OTOIXEIWV TOL EVEPYNTIKOU 1} TV UTIOXPEWTEWV.

‘Eotw, yia mapddelyua, 0TI n vouoBeaio TPORAETEL Evav CUVTEAETTH] POPOAOYNONG
yl0 T €1000MPOTO Ao EUTIOPIKEC dPAaTNPIOTNTES (25%) Kot AANOV yia Ta KEPDN Mo
NV TOANCN Tdylwv OTOIXEiIWV Tou evepynTikol (20%). Mia emixeipnon €xel éva
pnxdavnua pe Aoylotikn a&ia € 1.000 kot @opoAoyikn Bdon € 800.

Av 1 emixeipnon avopever va datnPEACEL TO UNXAvNUa Kal Vo aVOKTHOEL TN
AOYIOTIK} TOU o&io péow NG Xprnong Ttou, avayvwpilel avaBaAAopevn
@opoAoyIKA unoxpéwan mooou € 50 (25% ¥ (€ 1.000 - € 800)].

Av avopeveTal To pnxAvnua va ekmoindei tnv emdpevn mePiodo, TOTE
avoyvwpidel avaBoAAOpeVn @oPoAoYIKN uToxpéwan moool € 40 [20% X (€
1.000 - € 800)].%

3.9.2 Mpoe&o@Anaon AvaBarlopevwy PopoAoyIKwY ATIOITHCEWY KOl

YTIOXPEWOTEWV

J0pewva pe 10 AAM. 12, ot avoBoANOPEVEC POPOAOYIKEC AMAITACEIC KOl

UTIOXPEWOEIC OEV TIPETIEL VA TIPOEEOPAOLVTAIL.

Autd oupPaivel O10TI TIPOKEIPEVOU VO  PTOPOUV Ol OMAITACEI, Kal Ol
UTIOXPEWOEIC QUTEC va TPOeEOPANBoUY e aglomiatn Bdon, Ba TPEMEL va yivel &vag
AETITOMEPNC TIPOCIOPIOKAE TOL XPOVOU aVACGTPOPAC TNG TPOCWPIVIC S10QOPAC, KATI

TO OTI0IO0 €ival TPAKTIKA 0dUVOTO ) EEAIPETIKA TTOAUTIAOKO.

?® Grant Thornton (2009) AeBvr Mpotuna XpnHatootkovopkic MAnpoddpnonc (topocA) oel 326
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H pn mpog€d@Anon €ival UTOXPEWTIKY, TPOKEIUEVOL VO €EOCQAAICTEL N

OLYKPICIMOTNTO PETAEL TV OI1KOVOPIKWY KOTOOTAGEWY TWV EMIXEIPHOEWV.

3.9.3 doporoyia Avaroya pe tnv KAipaka E1oodrpotog

Otav n vopobeaio mPOPAETEL dIAPOPETIKOUE POPOAOYIKOUC CUVTEAECTEC VIO
OIOPOPETIKA ETIMEdA QOPOAOYNTEWV KEPOWV, TOTE Ol AVOBOAAOUEVEC (POPOAOYIKEC
AMAITACEIC KAl LUTIOXPEWCEIC ATOTIMWVTOL PE TN XPrON TWV PHECWY CUVTEAEGTWY TIOU
AVOMEVETAL VO EQOPUOCTOOV OTO (POPOAOYNTED KEPOOC TNG EMIXEIpNONG, yia TIg

TEPIOOOUC KATA TIC OTOIEC Ol TPOCWPIVEC dIAPOPEC OVAUEVETOL VO VOGTRAPOUV.

3.9.4 MetafoAny NAoyilotikic¢ A&iog AvaBaAopevwyv POPOAOYIKWY
ATIOITHOEWV
H Aoyiotiky oaio Twv  ovaBaAAOPEVWY  (QOPOAOYIKWVY  OMAITACEWY KOl

UTIOXPEWOEWY UTOPEL va PETOBANBEL aveEdpTnTa amd T PETABOAN TWV OVTIOTOIXWV
TPOCWPIVWV daQOPWV. AUTO UTOPEL, Yia TOPAdELYUa, va CUUBET Adyw:

METOBOANC TWV (POPOAOYIKWV GUVTEAECTWVY N TWV QOPOAOYIKWY VOUWV,

EMAVEKTIUNONG ¢ OuvaTOTNTOC  OVAKINONG Twv  OvABAAAOHUEVWY

(@OPOAOYIKWV OTIOITHOEWY, 1)
METOBOANC OTOV OVAUEVOEVO TPOTIO OVAKTNONG Miag amaitnong.

O TPOKUTITWV OoVABOAAOUEVOC POPOC aVOYVWPIZETOL oTa KEPON 1 OTIC {NUIEC,
EKTOC OMO TIC TEPIMTWAEIC IOV OPOPA GE CTOIXEID TO OTIOIA £XOUV AVAYVWPIOTEL EKTAC
TwV KEPOWV 1 UiV (dnAadr ota Aoimd GUVOAIKG €00da 1 ameuvbeiog ota idia

ke@aAata).?

?® Grant Thornton (2009) AleBvr NMpéTuma XpnHotootkovopkic MAnpoddpnonc (tépocA) oeA (321-
327)
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3.10 Ameikovion ®opwv 0TI OIKOVOUIKEG KaTaoTAoEIC
Z0pewva pe to AL 1 wg 1d1aiTepa KOVODAILN TIPETEL VO TTAPOUCIAoVTal:
Ol TPEXOVOEC POPOAOYIKEC AMAITATEIC KOl UTIOXPEWTEIC,
Ol aVOBOAANOUEVEC POPOAOYIKEC OTOITIOEIC KOI UTIOXPEWOEIC.

Ot avaPBoANOUEVEC  (QOPOAOYIKEC AMAITACEIC KOl  UTIOXPEWOEI(  TIPEMEL  Va
nopouoidlovtal oty Kotaotaon OIKOVOUIKAC B€0n¢ 0To PN KUKAOQOPOUVTO

OTOIXEIO TOU EVEPYNTIKOU KOl OTIC AKPOTIPOBETEC UTIOXPEWTELC OVTIOTOIXA.

3.10.1 Zupyn@iopog

Ol  TPEXOUOEC (OPOAOYIKEC OTAITHOEIC KOl  UTIOXPEWOEIC MTOPEL  va

gupPnoeicovtal povo av n emixeipnon:

EXEL €va VOUIKA 10XLPO dIKaiwua va cupyPn@icel Ta avtioTolxa moad,

Kal

TPOTIOETAL €iTE va cupPn@icel TNV LTOXPEWAN WE TNV anaitnan €ite va
€IOTPAEEl TNV amaitnon Kol Tautoxpova va  dl0KOVOVioEl TNV

LToXPEWaN.

Ot ovoBaANOUEVEC (POPOAOYIKEC OTIAITIOEIC KOl UTIOXPEWOEIS MTOPEL  va

gupPneicovtal yovo av n emixeipnon:

EXEL €va VOMIKA 10XLPO dIKOIWUO va cuPYPNEIocEl TIC TPEXOUDEC
@OPOAOYIKEC OMOITACEIl EVOVTI  TWV  TPEXOUOWVY  (POPOAOYIKWY

UTIOXPEWTEWY, KOl

Ol avOoBOAANOUEVEC (POPOAOYIKEG ATOITACEIC KOl LUTIOXPEWTEI aPopolV
g€ @OPOULC E1000NUOTOC OV €XoLV €MIBANOEL anmd TNV id10 POPOAOYIKN

apxn:

% 01NV idla popoAoyoLuevn emixeipnon, n
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% 0¢ OIOQOPETIKEC ETIXEIPNOEIC, Ol OTOIEC OKOMEVOLV E€iTE VO
oupPNEiocouVV TIC TPEXOUOEC (QPOPOAOYIKEC OTAITAOEI( PE TIC
UTIOXPEWTEILG EITE VA EICTIPAEOLV TIC ATAITIOEIC KO GUYXPOVWG
Vo OlaKavovioouv TIC UTOXPEWOEIC OE KABE PEAAOVTIKN
nepiodo, otnv  omoio ot avaBaAAOUEVEC  POPOAOYIKEC
uToXpEWOEl; Ba  d1OKOVOVIOTOUV Kal 0Ol avABAAAOPEVEC

(QOPOAOYIKEC amaITAoElg Ba avakTnoolv.

3.10.2 Katdotaon ZuvoAlkwv Ecodwv

O1 @bpot €€0da (] €00da) TOL APOPOLV OTO KEPAOG i} aTn {NUIA and ouvrBeIg

dpOaTNPIOTNTEC IPETEL VO avayvwpilovTal atnv Koataotaon ZuvoAlkwv Ecodwy.

O1 @opot €€o0da 1 €00da Tn¢ Katdotaong ZuvoAlKwv EcOdwv amoteAolvial omo To

€€1¢ ouoTaTIKA OTOIXEIQ:

TOV TPEXOVTO (QOPO €€000 (1 £€0000) TNG TEPIGAOL, TOV aVOBOAAOUEVO POPO
¢€000 (1 €0000), 0 omoio¢ MPOKUTTEL amd TNV TioTwon () Xpéwaon) Tou
AOYOPIOOUOU TNG avaBaAAGPEVNC QOPOAOYIKNC LToxpéwanc (i amaitnong),

Kal

N d1aQopa PETOEL TOL OGOV TOL EiXE AVAYVWPIOTEL YIO OPO EI00SAUATOC
TIPONYOUUEVWY OVEAEYKTWY POPOAOYIKA XPROEWV Kal TOU TIOGOU TIOU TEAIKA

EMELAAAV 01 POPOAOYIKEC APXEC.

O TPEXWVY Kal 0 avapaAAduevoc @opog Ba avayvwpilovtal ota €00da i oTa 6060
Kal Ba mepidaufdavovtal 0To KEPOOC 1 ot {NUId TNn¢ TEPIOdOU, EKTOC OO TIC

TEPIMTTWOELC TIOL Ol POPOL AUTOI TTPOKUTITOLV OTO:

pior ouvoAayn i} €va yeyovog TO OToI0 avayvwpileTal EKTOC TWV KEPOWV N
NUIWV TN¢ TapouatadOuEVNC TEPIOdOL, €iTe GTO AOITA GUVOAIKA £00d0 TNG

Katdotaong ZuvoAikwv Ecddwv eite anevbeiog ota idia kepaAaia,

Hior guVEVWON ETIXEIPNTEWV.
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O TpEXWY Kal 0 avapaAlduevoc @opog Ba avayvwpiloviol EKTOC TwvV KEPOWV N
v ¢ Kotaotaong ZuvoMkwv EcOdwv, OTIC TEPIMTWOEIC TIOL OXETI(ovTal e
gTolxeio Ta omoia avayvwpiotnkav, atny idla j o€ SI0POPETIKA TEPIOdO, EKTOC TWV

KePOWV N {NUIWV TN¢ TOpouaIalOpEVNC TePIOdOUL.
"o Tov MOpOmave AGYo:

0 TPEXWV Kal 0 avoBoAAOPEVOC QOPOC, O OMOIo¢ a@opd O€ aTolXEi TOU
avayvwPIoTNKaV 0Ta AOITA GUVOAIKA £€000a, Ba TTPEMEL va avayvwpileTal ota

AOITIA CUVOAIKG £00d0, Kal

0 TPEXWV Kal 0 avoBoAAOUEVOC QOPOC, O OTOIo¢ aQopa O€ OTOIXEIO TOU
avayvwpiotnkav ameubeiac ota idla Ke@aAala, Ba mMPEMEL va avayvwpiletal

anevdeiag ota idia KEQAAala.

Ta ANMX.A. anaitodv 1 €MTPETOUVY OPICPEVA OTOIXEID va TIOTWVOVTOL 1 VO

XPEWVOVTAIL OTO AOITIA GUVOAIKA £€0000. Mapadeiypata TETOIWVY OTOIXEIWV Eival:

pio HETOBOAN 0Tn AoyIOTIKN 0&ia, N omoia TPOKUTTEL OO TNV AVATIPOCUPHOYN

N¢ agiag Twv evonuatwy mayiwv ( AA.M. 16), Kal

OUVOAAQYUOTIKEC  SIOQOPEC TIOL  TPOKUTITOLV  KOTO T METOTPOTH  TWV
Otkovoulkwv KoTooTtdoswy piag  EMIXEIPNUATIKAC  dpaCTNPIOTNTOC OTO
e€wtepIKO (AAMM. 21).

Ta ANMX.A. anaitodv 1 €MTPETOUVY OPICPEVA OTOIXEID va TIOTWVOVTIOL 1] va

Xpewvovtal amevbeiog ota idla kepaiata. Mapoadeiyuata TETOIWY OTOIXEIWVY gival:

pio mmpooopuoyr) OTO LTMOAOITO €vapéng TWV KEPOWV €I VEOV, N OToia
TIPOKUTITEL €iTe OMO piot PETAPBOAR O AOYIOTIKI) TOAITIKI) TIOU €QapUOLETal

avodpopIKa gite amd d16pbwan Adbouc ( A.A.M. 8), kal

TOOA TIOU TPOKUTTOUY KOTA TNV APXIKH avoyvwplon Tou OTOIXEIOL Twv 18iwv

KEQOAAQiwV EvO¢ GUVOETOU XPNUATOOIKOVOUIKOU péaou (A.A.M. 39),

Y€ eCAIPETIKEG TEPIMTWOEIC, UTOPEL VO €ival SUOKOAO Vo TTIPOCIOPICTEL TO TOCO

TOU TPEXOVTOC Kal TOU avaPBaAAOUEVOL QOPOU TIOU AQPOPA COE CTOIXEio T omoia
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avoyvwpioTnkav ata AoImd ouVoAIKG €00da 1) ameubeiag ota idla keaAala, Autod

umopei va aupBaivel, yio mopddetypa, otav:

UTTAPXOUV KAIMOKWTOI CUVTEAETTEC (POPOU E100ONUOTOC Kal €ival aduvato va
TPOCJIOPICTEI O OUVIEAEOTIC OTOV OTOI0 €VO OUYKEKPIUEVO OTOIXEID EXEL

@opoioynBki,

pio PETOBOAN) OTOV OUVTEAEOTH) QOPOU N GAAWV POPOAOYIKWY KAVOVWY
enMnpeadel pia avaBarAopevn @OPOAOYIKN) LTIOXPEWCN i OmaiTNoN Tou agopd
g€ €va OTOIXEIO TIOU €iXE TPONYOLUEVWE AVOYVWPIOTEN EKTOC TWV KEPAWV N

UV NG mapouataldpevnc meplddou, R

dio emixeipnon amogaaidel va avoyvwpioel pio avaBaAAdpevn @OPOAOYIKNA
anaitnon Kal n anaitnon out aQopd G€ CTOIXEIO TOU E€iXE TPONYOUUEVWC

aVOyVWPIOTEL EKTOC TWV KEPOWV I {NUIKV TNE TaPoLatalOUeVNE TEPIOGOU.

2€ TETOIEC TIEPITITWOEIC, O TPEXWV KOl O OVABAAAOUEVOC POPOC TIOL OXETI(oVTaL PE
OTOIXEIO TIOU OVAYVWPIoTNKOV EKTOC TWV KEPOWV N {NUIWV TNG TOPOUCIN{OUEVNC
neplodou, Pacidovtal o pio €OAOYN OVOAOYIKI) KOTOVOUN) TOU TPEXOVTOC KOl
avOBOAAOUEVOU POPOL TNC ETIXEIPNONG, CUPPEWVA E TN POPOAOYIKH| OIKAI000ai0 TTIOU
N JIETEL, 1) HE GAAN UEBODO TOU EMITUYXAVEL Hio TEPIOTATEPO 0PBI) KOTAVOUN UTIO TIC

OUYKEKPIUEVEC OUVORKeC. >

3.11 TIvwaoTtomoinoelg yia ®opouc ‘EEoda 1) ‘Ecoda
2TOUC POPOUC £€000 (1) £€00da) pmopei va TepIAapBavovTal:
0 TPEXWV POPOC £€000 (1) £€0000),

KAGBe TPOCOPUOYH OVAYVWPIOUEVN OTNV TEPINdO, YIa TPEXOVTEC (POPOUG

T(PONYOUUEVWVY TIEEPIOOWV,

* Grant Thornton (2009) AteBvr Mpdtuma XpnHatookovoukiic Mnpodopnone (tdpocA) oel (334-
338)
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TO OGO TOUL AVOBOAAOUEVOL (POPOU £E0O0U (I E00J0V) TIOU OXETICETAL PE TN

dnuiovpyia Kol avaotpo@n Twv TPOCWPIVAV S1OPOPWVY,

TO OGO TOU aVOBOAAOPEVOU POpPoL €€GOOUL (I} €00d0L) TOL OXETI(ETAl HE

HETOBOAEC GTOUG POPOAOYIKOUC CUVTEAEDTEC ) TNV EMIPROAN VEWV POPWV,

T0 TOCO TOU O@EAOUC TIOU TIPOKUTTEL OMO TNV [N TPONYOUUEVWC
avoyvwplobeioa @opoAoyiKr {nuid, TIOTWTIKO @OPO 1 TPocwpIvy dlagopd
Tponyoluevng mePIGA0L, TIOU XPNOIUOTOIEITAL YIO TN PEIWON TOU TPEXOVTOG

€000V QOpovL,

TO 1000 TOU OQEAOUC OTIO TNV W TIPONYOUPEVWE OVaYVWPIGBEITO QOPOAOYIKH
NUIG, TIOTWTIKO (QOPO I TPOCWAIVH B10POPA TPONYOUUEVNE TEEPIOOOU, TIOU

XPNOIUOTOIEITAI YI0 TN PEiaN Tou avaBaAAduevou €660V EOPOU,

TOV avoBOoAAOPEVO @Opo €€000, TOU TPOKUTTEL OMO TN Meiwon 1 v
avooTpoer TPonyoLUEVNC HEiwong Hiag avoaBoAAOPEVNC  POPOAOYIKNAG

anaitmaone, Kat

TO TOOO TOU @OPOUL €€GOOL (I €0000VL) TOUL OXETICETAI PE METAROAEC TWV
AOYIOTIK®WV TIOAITIKQV Kal Ta AdBn mou mepiAapBdvovtal oTov mTpoadlopiouo
TOU KaBapol KEPAOULC 1) {nNUIAG TN TEPIOdOL, CUUPWVA E TIC OMOITIOELG TOU

AT 8, eme1dn 6gv €ival duvaTo va avayvwpPIoTOLY OVASPOUIKAL.
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KE®PAAAIO 4

AOAa Meplovatakda Ztotxeia (A.A.M 38)

2T0 TETOPTO KEPAAQIO Ba MIANCOUME yia Ta AUAO TEPIOUCIOKA OTOIXEIN
(A.A.M. 38). Tov N2190 yia ta GOA TIEPIOVCIAKA OTOIXEIN, TOV OKOMO, TO TEdIO
EQAPUOYNG, TO KPITHPIA aVOyV®PIoNG TV AUAWVY OTOIXEIWY TOU EVEPYNTIKOU, TNV
ApXIKN avayvaplon Twv AUAwV OTOIXEIWV TOU EVEPYNTIKOU, TNV AMOKTNGN TWV
A0AWV OTOIXEIWV UE KPATIKI) EMIXOPNYNON, TNV WEEAIUN {wr), Ta ADAQ oTOIXEIO UE

TEEPIOPIOHEVN KO 00PI0TN WQEAIUN {wr) Kal To €£000 TTOAVETOUC OmOaReanC.

4.1 O NOpog 2190/20 yia Ta ADAa Meprouvaloka ZToixeia

Me Baon ta EAANVIKG AoyloTikd MNpotumna, 0Tov 1I00A0YIouG ep@aviloviav
d00 PaolkéC Katnyopie¢ dUAwv oTolxeiwv. H o agopovoe Tta  «E€&0da
EYKOTAOTOONG», ONAad £€0da TTOL TTAYIOTOIOUVTAVY, EMEIDN KATAPXAV BewpolvTav 0TI
a@opoloav TEPICOOTEPEG OMO HIO XPrOEI Kal TO OToi0, KATA Kavova, omoaBévovtav
1001000, 0€ OIO0TNUO OTIO €VO £WC TIEVTE XPOVIO. Z€ OUTA Ta €000 OPWC, PTOPEL VO
mepIAOPPBAvVOVTOY Kal KOOTN Tou 0@opolaov AOYIOHUIKG, Ta OToio amooBEvoviav
avaAOYya PE TOUG (POPOAOYIKOUC CUVTEAETTEC TIOU EixaV KABOPIOTEL yIO TO AOYIOUIKO 1

Kal GAAO oTolXEia IOV amooBEvovTav YE OIOPOPETIKO TPOTIO.

H de0TepPN KOTnyopia a@opolaoe TIC «O0WUOTEC AKIVNTOTIOINCEIC», OTIC OTOIEC
KOTA Kavova Jetagepovtav abAa aTolxeia Ta onoia ayopdlovtav and Tnv emixeipnon
Kal anoofévovtav, TOAAG amo autd pPE TNV idla Aoyikr), onAadh 100mo0oa O Eval
JdoTnUa amo Eva €wg TEVTE XPOVIO N OPICUEVO GAAD, OTIWC TL.X Ta SIKOIWUATA, 0TN

JIAPKELD TNC WPEAIUNC {wr)C TOUC.

>1nv Katdotaon ATOTEAEOUATWY, UTIPXE EI0IKA AEITOLpYia, N «AgiToupyia
€PELVOG Kol avATTUENG», TNV OToIa PETAPEPOVTAY KOOTN Ta Omoia agopolaav TV

£pELVO Kal avaTTLEN Kot Ta oTtoia emIBApuVaV Kateubeiav Ta anoteAéopata. ™

>t AnuAtpne NtZdvdroc (2008) Ta AleBvr AoyLotikd MpoTtuma pe ATAd AdyLa Kot ot AtadopEc TOUG
oo ta EAAnvika (tépog A) oeA 396
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2T0 mAaiolo TN AVOAUTIKNC AOYIOTIKAC, ATOvV GLVATO VO TaPaKoAouBeital n
Topaywy GUAWY OTOIXEIWV ECWTEPIKA aMO TNV ETAIPIO KOl AUTA 0T GUVEXEID va
HETOQEPOVTON OTIC ACWUATEC OKIVNTOTOINCEIC. AgV LTINPXAV OPWC EIOIKA KPITAPIN
ToL Vo Kabopidouvv TIC SLVATOTNTEC KEQOANIOTIOINONC ETWTEPIKA dNUIOVPYOUHIEVWV

AuAwV OTOIXEIWV.

Kat to €€000 eyKATAGTOONC KAl Ol A0WUATEG AKIVNTOTIOINCEIS, EU@avi{ovTav
OTOV I00AOYIOUO O€ TPEIC OTHAEG, OTOU OTNV TPWTN EU@avi{oviav T0 KOGTOG TOUC,
otn Oe0TEPN Ol CWPEVUEVEC AMOOBECEI( TOLG KOl OTNV TPITN TO OvandoPeato

UTIOAOITIO TOUC.

Mo OAeC TIC MEPIMTIWOEIC TwWV £EOOWV EYKOTAOTOONG KAl TWV OCWHOTWY
aKIVNTOTIOINOEWVY, LTAPXE LTIOXPEWAT dnuioupyiag TPOPBAEWEWY, dnAadr Peiwang TNG

agiag Toug, av yla KAmoloug Adyouc autd anaglwvovTav.

Ene1dr) akpifwg To KEQaAaloNOINuEVA €€0d0 EYKATAOTOONG 1) Ol OCWUOTEC
AKIVNTOTIOINCOEIC, dNUIOUPYOUV KOTIOIEC AU@IBOAIEC KATG TOCO O@QOPOUY EVEPYNTIKA
gTolIxXEin, PE TNV €vvola TN¢ duVaTOTNTOC PEVCTOMOINGTC Toug, umApxav otov KN
2190/20. OULYKEKPIUEVOL TIEPIOPIOHOI YIO TN OlOVOUN MEPIOUATWY, OV aUTA TO Toad

ATav PEYAAa.

TéENOC, pe Paon ta EMVIKG AoyloTtikd [Mpotuma, Ogv  EMITPETOVIOV
aVOTIPOCAPHOYEC 0 GUAN OTOIXEID, ONAODI 0 €000 EYKOTAOTAONC I 0€ OOWMATEC

AKIVNTOTOIACELC.

Katd ouvenela, umrpxe mAaiolo yia ta G0Aa otoixeia pe Baon ta EAANVIKG
Noylotika Mpdtuma, aAAd dev €ixe TNV TANPOTNTA, TOUC TEPIOPIOUOUC Kal TN
OOa@AVEID, N omoia mopoualdleTal o€ autov Tov Touéa ota Algbvry AoyIoTIKA
Mpdtuna. ©a TMPEMEL VA GNUEIWOOVUE BERAI, OTI 0TI EAANVIKEC OUVONKEC, Ta QUAX
gTolxeio Ogv €ixav TN onuacio TOL €XOUV GE OPICHUEVEC ETAIPIEC OTO EEWTEPIKO, Ol
omoieC aoxoAolvTal Kol €MEVOUOUV GNUAVTIKA TOOAG 0TV €peEuvad, KATI TIOU 0TV

EAGda sivat av0mapkTo fi omavio.*

2 AnuAtenc NtZdvdroc (2008) Ta AteBvr Aoylotikd Mpotuma pe ArAd AdyLa Kat ot Aladopég Toug
oo ta EAAnvika (tépog A) oel 396
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4.2  XKomoc tou A.A.IN. 38

Ykomo¢ tou AA.M. 38 eival va kobopioel ta KpIitrpla TOU TPEMEL va
IKOVOTIOIOUVTAI, TIPOKEIUEVOUL €va OTOIXEIO TOU EVEPYNTIKOU VO QVOYVWPIOTED OTIC
O1kovouIKEG KataoTaoelg w¢ aDAo atolxeio Tou evepyntikol. KaBopilel, mapaAinAa,
TOV TPOTUTIO AOYIOTIKO XEIPIGHO YIa TN PETEMEITO AMOTIYNON TNC AOYIOTIKNG agiag Twv
A0AWV OTOIXEIWV TOL EVEPYNTIKOU, KOBWE Kal TIC YVWOTOMOINCEIC TIOU TPEMEL V.

nepIAapPBAavovTal oTi¢ EmeEnynuUoTIKEG ZNUEINCEI Twv Olkovoulkwv KotaoTtdoewv
piac emyeipnong.*

4.2.1 Medio E@appoyng tou AAM. 38

To AAT. 38 g@apuoletal amo OAEC TIC ETUXEIPOEIC IOV KOTOPTICOUV OIKOVOUIKEC
Koataotdoelc cOp@wva Pe Ti¢ anoutroelg twv A.M.X.A. KAatd Tov AOYIOTIKO XEIPIOUO

TWV ADAWV OTOIXEIWV TOU EVEPYNTIKOU, EKTOC ATIO:

To GUAO OTOIXEI TOU EVEPYNTIKOUL TIOU EUTIMTOUV OTO TEDIO €QOPUOYNC

KAmoIou GAAou MpotuTov,

TO XPNMUOTOOIKOVOUIKG GTOIXEIO TOU EVEPYNTIKOU, OTWC autd opilovtal amd To
AN 32,

TNV Oovayvwpion Kol amoTiynon Twv OTolXEiwv TOU EVEPYNTIKOU TOU
TPOEPXOVTOL OMO TNV €PELVA Kal A&IOAOYNON TwV 0PUKTWV Topwv (A.M.X.A.

6), Kal

TIC dAMAVEC YIO TNV AVATITUEN Kal TNV EE6PLEN OPUKTWY, TIETPEANIOU, PUTIKOU

agPIoL Kal OUOIWVY UN OVAVEWCIHUWY TIOPWV.

** Grant Thornton (2009) AteBvr MpdtuTa XpnHaTookovokAc NMAnpoddpnone (tdpoc B) oeh (1218-
1224)
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EmmA€ov, av Kamolo GAAo Mpotumo mpoadiopilel TOV AOYIOTIKO XEIPIOUO EVOC E10IKOD
TUTIOU GUAWV GTOIXEIWV TOUL EVEPYNTIKOU, N EMIXEIpNON Ba TPEMEL VO EQAPHUOLEL EKEIVO

10 Mpotumo. EvdeikTikd 10 A.A.M. 38 dev epapuoletal yia:

dOAa oToIXEIO TOL €VEPYNTIKOD TO OTIOIO KOTEXOVTOI UE OKOTO TNV TwANGCN

Katd TN ouvren Acttoupyia ¢ emixeipnong (AAM. 2 kat A.AM. 11),
avoBoAAOUEVEC POPOAOYIKEC amantroelg (AA.M. 12),
MICBWOEIC TIOU EUTITTOVY 0TO TEdio EQappoyrc Tov AAM. 17,

OTOIXEIO TOU EVEPYNTIKOU TIOU TPOKUTITOLV Omd TAPOXEC O €PYA{OUEVOUC
(A.A.N.19),

XPNUOTOOIKOVOUIKO OTOIXEID TOL €VEPYNTIKOU OMWC autd opilovtal omo To
ANAT. 32. Emiong, n ovayvwopion Kal N OmoTiunon  KAmolwv
XPNHOTOOIKOVOUIKWVY OTOIXEIWV KoADTTETaL and ta AA.M. 27, A.AM. 28 Kal
AN 31,

umEPOia MOV OMOKTATAL O€ pio guvévwan emixelpriocwy (A.MN.X.A. 3),

avoBoAAOPEVA KOOTN OTOKTNONG Kol GUAQ OTOIXEid TOL €vEPYNTIKOU TOU
TPOKUTITOLV  OMO  TO GUPPOTIKA  OIKOIWUATO TOU  OCQAAICTIKOD (OpPEQ,
OOU@WVA PE TIC O0QAAIOTIKEG CUUBACEIC IOV EUTIIMTOUY OTO TIESIO EQOPUOYNS
Tou ATNXA. 4. To ATNXA. 4, BETEl OUYKEKPIYEVEC OTOITHOEIC
YVWOTOTOoIiNong yia Ta avaBaAAGueVa KOOTN OTOKTNONG OAAG OXl yio TO
aVWTEPW GUAC OTOIXEIO TOU EvepynTIKOU. KOTA GUVETELD, Ol YVWOTOTOINCEIS

Tou A.AT. 38 epapudlovtal o auTa Ta ADAC GTOIXEIO TOL EVEPYNTIKOU,

UN KUKAOQOPOUVTO GUAQ OTOIXEIO TOU €vEPYNTIKOL TOL Ta&lvououvTal wg
KOTEXOUEVA TIPOG TIWANGT (1) mepIAapBAvVoVTaL 0€ pia opada d1aBeanc mou Exel
ToglvounBei w¢ KATEXOUEVN TIPOC TIWANGN), CUM@WVA WE TIC OTOITIOEIC TOU
ATTXA. 5.

Oplopéva GOAa oTolxeio TOL €vepynTIKOD WTOPEL va TeEPIAaUPBAvovTal g €va
OTOIXEI0O MPE QUOIKA ULTOOTOCN, OMWC Yyio TOPAdEIyMa €vag Wn@lakog odiokog
HOYVNTIKAC €yypaEn¢ (oTnv TEPITTWAN TOU AOYIOUIKOU) i O€ Hia VOUIKI) TEKUNPiwan
(otnv mepintwon piag adelog r evpeaitexviag). Kotd tov mpoadiopiopd, av Eva

2EAIAA 51



OTOIXEIO TOL EVEPYNTIKOV TIOU EVOWUOTWVEL KOl AUAO KOl EVOWOUOTO OTOIXEIN, TIPETEL
VO ovTipeTwridetal obygwva pe 10 AAIML 16 | 1o AAM. 38 avtiotoixa, n
EMIXEIPNON TPEMEL VO EKTIUNOEL TIOI0 OTOIXEIO €ival TEPIOCOTEPO ONUAVTIKO. Tl
TOPAJEIYUA, TO AOYIOHIKO Y EVa NAEKTPOVIKA EAEYXOUEVO UNXAVIKO €PYOAEIO, TTOU
deV UTIOPEL VO AEITOLPYET XWPIC OUTO TO EIBIKO AOYIOUIKO, OMOTEAEL EVO AVOTOCTIOOTO
MEPOC TOU OXETIKOU EVOWHOTOU NAEKTPOVIKOU GTOIXEIOU KOl avayvwpileTal w¢ mdylo
otolxeio iov evepynuikoO. To 10 10XVEL yio TO AEITOUPYIKO CUOTNUO  €VOC
NAEKTPOVIKOU UTIOAOYIOTH. OTOV TO AOYIOMIKO d€V OMOTEAEL Eva AvOTIOCTIACTO TUNHO
TOU OXETIKOU NAEKTPOVIKOU EVOWUOTOU TIAyiov, TOTE auTd avayvwpiletal we Eva AbAO

OTOIXEIO TOL EVEPYNTIKOU.

To AAN. 38 e@apuoletal, PETOEL OAMwv, o€ damAvec OPACTNPIOTTWV
dlapuIong, eKMaidevanc, ekkivnong, €pevvac kai avamtuénc. Ot dpacTnPIOTNTES
€pELVOC Kal avAmTuéng KateuBovovTal TPOE TNV AVATTUEN TNE YVWONC. ZUVETWC,
HOAOVOTI OUTEC Ol JPOOTNPIOTNTEC MTMOpPEi va  KOTOANEOLV O€ OTOIXEIO TOL
EVEPYNTIKOU PE QUOIKA UTIOOTOCN, TO PUOIKO OTOIXEIO TOU OTOIXEIOL TOU EVEPYNTIKOU
eival deutepelov w¢ MPOC T0 AUAO GUVOETIKG OTOIXEIO TOU, TIOU Eival N yvwan Tov

EVOWUATWVETOL OE OUTO.

2NV MEPIMTWON Hiog XPNUOTOOIKOVOUIKNAG MioBwaoNC, TO LUTIOKEIUEVO aTOolXEio
TOU EVEPYNTIKOU UTIOPEL va gival eite evowpato eite A0A0 oTOIXEID. META TNV OPXIKN)
avoyvwplon, €vag HIcBwTAC avTIPETwMilel AoyloTIKG éva G0A0 oTolxeio Tou
EVEPYNTIKOU TIOU KOTEXETAI BACEL piOg XPNMOTOOIKOVOUIKNC WioBwang, cup@wva UE
10 A.AT. 38. AKaiwpata cOPQ®WVO PE TIC GUPPATEIC TapaxwPENoNG SIKAIWUATOC Yia
oToIXEi0 TETOIO OMWC KIVNUOTOYPOPIKEC TaIVIEC, BIVIEOOKOTNOEL], OeaTPIKA £pya,
XEIPOYPAPA, EVPECITEXVIEC KOl OUYYPOPIKA OIKOIWUATA, OTOKAEiovTal and to medio

g@appoyric Tou A.A.M. 17 Kot ETImTouY 0To Tedio epappoyng Tou A.A.M. 38.3

E&aipeaei¢ amo 1o nedio epapuoyrc evog MpoTomou Pmopei va LTTAPXOLY, GTNV
TEPITTWON TOU 01 OPACTNPIOTNTEC I Ol CUVOANOYEC €ival TOOO EEEIOIKEVPEVEG TIOU

KOTOANYOUV O€ AOYIOTIKG BEPOTO TO omoia eVOEXETAL VO XPrI{OLV QVTIUETWTIONC UE

** Grant Thornton (2009) AteBvr MpdtuTa XpnHaTooKovVorkAc NMAnpoddpnone (tdpoc B) oeA (1218-
1224)
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€vav S10QOPETIKO TPOTO. TETOI BEPOTO AVOKUTITOLV OTN AOYIOTIKI] OVTIMETWTION TN
EPELVOC 1 AVATTLENC Kal €EOPULENC KOITOOMATWY TETPEANIOUL, QUOIKWV OEPIWV Kal
METOANEVPATWY 0 EEOPUKTIKEG BlOpNXaAVIEC KAl OTNV MEPITTWAOT TWV ACPOAICTIKWY
ouuPBacewy. Zuvenwg, 10 AA.M. 38 0gv epopuoletal o€ OOTAVEC YIO TETOIEC
dpooTNPIOTNTEC KOl OLMPBAOEIC. QOTOC0, TO TOPOV MPOTUTIO EQPAPHOLETal 0E GAAX
GOAa oTOIXEIO TOL EVEPYNTIKOU TIOU XPNOIMOTOIOUVTOL (OTIwC AOYIOUIKO) Kol GAAX
KOOTN (OMw¢ KOOTN €KKIvNoNe), o& €EOPUKTIKEC PBIOUNXOVIEC 1) OO OGQAAICTIKOUC

QOpEIC.

4.2.2 Opiopoi

Evepydc ayopd e€ival n oyopd OTnv OMOI0 OUVIPEXOUV OAEC Ol AKOAOUBEC

TPo0MoBETEIC:
TO QVTIKEIYEVO TNC GUVOANOYAC Eival OpIoIoYEVN),
JIABECIPOL OyOPOOTEC KAl TTWANTEG UTOPOLV va Bpebolv avd mdoa aTiyur), Kal
Ol TIMEC Eival YVWOTEC Kal d1aBETIUEC OTO KOIVO.

Amnoofeon eival n CUCTNUATIKI KATAVOUN] TOU aMOoBe0TéOV TOOOU €vaG GDAOU

OTOIXEIOL TOU EVEPYNTIKOU OTN OIAPKELD TNG WPEAUNG (WG TOL.

Me Tov 0p0 OTOIXEIO TOU evePYNTIKOV opidovTal ol TTOPOL:

TOL EAEyXOVTOl OMO TNV Emixeipnon e€autiog yeyovotwv Tou TAPEABOVTOC
(onuetvetal 0Tt 0 6pog Voulk Kotoxn dev amaoxoAei ta A.T.X.A. oAAG

HOVO 0 EAEYXOC TWV OIKOVOUIKWY OQPEAWVY), KOl

amnd Tou¢ OTOIoVE AVAMEVETAL OTI Ba E1I0PEVOOLY OTNV EMIXEIPNCN PEANOVTIKA

OIKOVOUIKA OQEAN.

AOYI0TIKN agia gival TO TO0O GTO 0TOI0 €va GTOIXEIO TOL EVEPYNTIKOV aVayvVwpIlETal
oty Kotdotaon OIKOVOUIKAG ©€ong, META TNV aQOipESN TWV CUCCWPEVUEVWV

AMOOPBETEWVY KOl TV CUCOWPELUEVWVY {NUIKV AOYw Peiwang TnE a&iag Tov.
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Kdotog €ival 1o mood mou KatapAndnke o€ PETPNTA 1 TOPEIOKA 10030VOMA 1) N
euAoyn agia GAAou avTtigou Tou dOONKE, TPOKEIMEVOL va amoKTNBei éva aTolxEio
TOL EVEPYNTIKOV KOTA TNV NUEPOMNVIa TNG amOKTNONG I KATOOKELNC TOU ) TO 0G0 UE
TO Omoio apxIkd avayvwpiletal éva OTOoIXEID TOU €vepyNTIKOD GUPEWVO HE TIC

anaItioel¢ OAAwv Mpotunwy (.x. A.MN.X.A. 2).

AT00PBe0TED TTIOCO Eival TO KOGTOC EVOC OTOIXEIOL TOUL EVEPYNTIKOU, i} GANO OGO TIOU

UTIOKOBI10TA TO KOOTOC, HEIWUEVO KATA TNV UTIOAEIMMATIKY aia Tou.

E101kn yia tnv emixeipnon o&ia eival n mopovoa aio Twv TAPEIOKWY POWV TIOU N
EMIXEipnNonN avapével va €xel amo T ouveXI{OYEVN XPron €vog OTOIXEIOL TOU
EVEQYNTIKOU KOl OTO TNV TWANGCK TOU OTO TEAOG TNC WEQEAIUNG {WNAG TOU 1) TOU

AVOMEVEL va EMIBaPUVOEL amd Tov d1aKAVOVIOUO Piag uToxpEWanC.

E0Aoyn aia eival 10 mood pe 10 OMOI0 €va OTOIXEIO TOU EVEPYNTIKOU WTOPEL VO
avtaAAaxBEl 1 pia umoxpEéwan va SI0KOVOVIOTEl, 0Ta TAAICIA piag au@oTePOBOPOUG
OLVOAAQYNC O€ EUTOPIKN Bdar, METOEL 6UO PEPWV TO OTIOIO £XOULV TIANPN YVWAOT TOU

QVTIKEIYEVOUL KOl EVEPYOUV UE TN BEANGT) TOUC.

Znud Aoyw peinong g agiac evog otolxeiou Tou EvepynTIKOL Ba TPEMEL va
avoyvwpiletal and tnv emixeipnon, otnv TeEPITTwon mou n AoyloTikr aia Tou

gTolXEioL auToL €ival YeyaALTEPN ATO TO OVAKTICIUO OGO TOU.

AUANO oTOIXEIO TOL EVEPYNTIKOUL Eival €Eva OVAYVWPICIHO, PN VOUIOUOTIKO OTOIXEIO
TOU EVEPYNTIKOU, XWPIiC QUOIKA LTOOTACN, TO OTOI0 KOTEXETOL TPOKEIMEVOU Vva
Xpnaotuomnoineei yia v mapaywyr) ayabwv f TV Tapoxr| UTNPECIWY, YIo va pIoBwoEi

ge GAAOUC 1 Y10 VO Xpnalponolndei yia d101IKNTIKOUC oKomoUc.

NOUIOMOTIKA OTOIXEIO TOU €VEPYNTIKOU €ival TO PETPNTA TIOU KATEXOVTAL OTO TNV
EMxeipnon, KoBw¢ Kal oTolxeio Tou evepynTIKOL yia Ta omoia Ba elompoayxBolv

OUYKEKPIUEVO 1 TTPOKOBOPICPEVA TTIOGA XPNUATWY.

‘Epeuva opiletal n mTPWTOTUTIN KL TIPOYPAUUATIOUEVN CLOTNUOTIKA €€€Taan, N omoia

avVOAORBAVETOL PUE OKOTIO TNV OMOKTNGT VEAC EMIOTNHOVIKIC 1} TEXVIKNAG YVWONC.

AVATITUEN opileTal N EQAPUOYT TwV EVPNPATWY TNC EPELVAC | GAANG YVWONC O Eva
TPOYPOMMO 1} OXEIO yIO TNV TOPOYWYHR VEWV N 0UCIWOWE BEATIOPEVWY LAIKWV,

OULOKELWV, TPOTOVTWY, JIAdIKACIWY, CUCTNUATWY i LTNPECIWV TIPIV OTIO TNV EVOpPEN

2EAIAA 54



TNG EUTIOPIKNC TTapaywyn¢ 1 TN¢ xprnong toug. To A.A.M. 38 BEtel 1dlaitepa avatnpd

KPITAPIO VIO TNV avoyvapion Twv £00wv EPELVAC KOl AVATITUENC.

YTOAEIPUOTIKA a&ia evo¢ ADAOL OTOIXEIOL TOUL EVEPYNTIKOD €ival TO EKTIMWHEVO
1Mool 1o omoio Ba AdpPave pia emixeipnon and tn d1dbeon Tov oTOIXEIOL, PETA OMO
TNV aQAipEDN TWV EKTIHWUEVWY EEGdWV dIABEONC, EPOCOV TO OTOIXEIO HTAV OE TETOIA
KOTAOTOON KOl XPOVIKN oTiyur) (NAIKIO) OTw¢ auTr) TOL AVOMEVETOL OTO TEAOG TNC

WPEAMNG {wNG Tou.
QéAun wn givat:

TO XPOVIKO JIACTNUA Y1 TO OTI0I0 £va GTOIXEID TOU EVEPYNTIKOV AVOMEVETAL VA

xpnotuomnoineei and tnv enixeipnon, 1

0 0pIBuOC TWV POVAdWY TAPAYWYNC TOU OVAUEVETOL VO QTIOKTHOEL

enixeipnon amnd To otoixeio Touv evepynTiKoL.*

4.3 Kpitipla Avayvwpiong Twv ADAwY ZTolxeiwv Tou Evepyntikol

Ta A&bAo  otoixeio TOL evepynTiKOL avayvwpidovtal o1  OIKOVOUIKEC

Kotaotdoelg povo €dv 10X00uv ol akOAOLBEC TIPOUTIOBETEIC:

TOavoAoyeiTal OTI TO OVAUEVOUEVA PEANOVTIKA OIKOVOUIKG OQEAN Ta Omoia
anodidovTal OTO OTOIXEi0 Tou evepynTIKOD Ba €10pelOOLY OTNV EMIXEipNON,

Kol

TO KOOTOC TOU OTOIXEIOUL TOU EvePYNTIKOV UTopei va petpnOei alomiota.

MPOKEIPEVOL VO avOYVWPIOTEL Eva oToIXEi0 w¢ GUAO OTOIXEI0 TOU EVEPYNTIKOU, Ba

TIPETEL VA EVOWHOTWVEL T OKOAOLBA XAPOKTNPIOTIKA:

avVOyVWOIUOTNTO TOU GTOIXEIOU TOU EVEQYNTIKOU,

> Grant Thornton (2009) AteBvr MpdTuTa XpnHOTooKoVoprKAC MAnpoddpnone (tdpoc B) oeh

(1218-1224)
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EAEYXOC ETIH TOL OTOIXEIOL TOU EVEPYNTIKOL QMO TNV EMIXEIPNON, Kal

MEANOVTIKA OIKOVOUIKG OQEAN 0modidovTal 0TO GTOIXEID TOU EVEPYNTIKOU.

4.3.1 Avayvwolgotnta

O opIopog evog GDAOL OTOIXEIOL TOU EveEPYNTIKOD OMOITEL TO OTOIXEID AULTO Va

gival avayvwpiolpo, £T01 WOTE VO JN CUYXEETAL PE TNV LTEPAiaL.

H unepagio mou avayvwpiletal ge pio oUVEVWON EMIXEIPATEWY, ATOTEAEL Eva
OTOIXEIO TOU EVEPYNTIKOU, TO OTIOI0 AVTITPOCWTEVEL T UEAAOVTIKA OIKOVOUIKG OQPEAN
TIOUL TPOKUTITOLV OO GAAC ATOKTNOEVTO GTOIXEIO TOL EVEPYNTIKOU OE Hia OLUVEVWON
ETXEIPNOEWY, T OToia dev TPoadlopilovTal PePOVwUEVD Kal 6gv avayvwpidovtal
EeXwPIOTA. Ta PEANOVTIKA OIKOVOUIKA OQEAN UTIOPEL va TPOEABOLV amd GUVEPYIX
HETOEL TV OVAYVWPICIPMWY OTOIXEIWY TOL €vePyNTIKOD TOUL amoKTRBnKav R amd
OTOIXEIO TOU EVEPYNTIKOU TIOU, UEPOVWHEVQ, OEvV avayvwpilovial oTIC OIKOVOUIKEC

Kataotdoelc.

To A.A.M. 38 opidel 0TI Eva ADAO OTOIXEIO TOU EVEPYNTIKOU €ival avayvwPIioIPo Av:

givar  &exwplotd  avayvwpitlduyevo  (dnAadny umopei  va  dlaxwploTei N
QMOXWPICTEL amd TNV €mixeipnaon Kot va nwAndei, yetafifactei, mapaywpnOei,
H10BwOEei | avTaAAaxBEi €iTe PEPOVWPEVD TOU EITE WC PEPOC EVOC cLUBOAaIOUL)
OTOIXEIO TOL EVEPYNTIKOU 1} LTIOXPEWON, OVEEAPTNTA ATO TO €AV N EMIXEIPNON

TPOTIOETON VO TIPAEEL TIC TTOPATIAVW EVEPYEIES, N

TIPOKUTITEL ATIO GUMBATIKA 1) GAAD VOUIKA SIKOIQMOTO, aveEapTNTa OO TO €AV
To SIKAIWUOTO oUTa ival petapiBacipa i diaxwpilovtoal and v nxeipnon n

omo GAND SIKAIWPOTA Kat SeapEVOEIC. >

*® Grant Thornton (2009) AteBvr Mpdtuma Xpnpuatookovopkc MAnpoddpnone (tépoc B) oel (1218-
1224)
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4.3.2 'EAgyX0¢
Mia emixeipnon aokei EAeyX0 0€ £va OTOIXEIO TOU EVEPYNTIKOU, OTAV £XEL TN d0vaN:

Vo AouBAvel Ta PEAAOVTIKA OIKOVOUIKA OQEAN TOL Ba TPOKUTITOUV Mo QUTO,

Kal

va anayopeVel TV TPOoBacn GAAWY 0€ OUTA TO PEAAOVTIKA OIKOVOUIKA

OQEAN.

O éAeyxog aokeital, ouvrBwe, HECW VOUIKWY SIKAIWUATWY T Omoia umopolv va
XPNotuomnoinfoly w¢ OMOJEIKTIKO OTOIXEIO 0 SIKOOTIKEC aywyEC. AUTO dev eival
TMAVTIO amapaitnTo, KabBw¢ ULMAPXOLV TEPIMTWOEI, OTIC OTOie¢ O €EAEyXOC Oev
KOTOXUPWVETOL VOMIKA (T.X. €€000 e TO omoia €xouv €EeupeBei EVOANAKTIKEC

TOPOYWYIKEC O1OBIKOTIEC TIOU N EMIXEipnoN dloTnPEl amoppnTa).

H yvoon g ayopd¢ KoBw¢ Kol Ol TEXVIKEC YVWOEIC UTIOPED va EMIPEPOLV
MEANOVTIKA OIKOVOMIKG OQEAN. EVOEIKTIKA, N €MIXEIPNON EAEYXEL AUTA TA OQEAN, OV N
YyVon TPOCTATEVETON PE VOUIKA OIKOIWUATA OTWC OLYYPAPIKA OIKOIWUATA 1 €vav
TIEPIOPIOHO TIOU TIPOKUTTEL OO EUTOPIKI) CUPPWVIO 1 aTO €Va VOUIKO KABAKOV TwV

epyadOpEVWY Va d10TNPOLY £XeULBELQ.

Mia emixeipnon Ymopei va €xel €va XOPTOQUAAKIO TIEANTWY N €va PEPISIO ayopdC
KOl VO OVaPEVEL 0TI, EEAITIOG TWV TIPOCTIOBEIWY TTOL £XEL KOTABAAAEL y1a TNV AVATITUEN
TWV TEAATEIOKWV OXECEWV KOl TN TEAATEIOKNC THOTNE, Ol TEAATEC Ba guveEXioouv va
guvepyadovtal PE autr). QoTo00, EPOCOV OEV UTIAPXEL VOUIKA KAALYN SIKAIWUATOC N
GAAO PECO TIPOCTOGIOG KOl EAEYXOU TWV OXECEWV UE TOUC TIEAATEC, N EMIXEIPNON EXEL
oLVNBWC AVETAPKI) EAEYXO TAVW OTA OVAUEVOUEVA HEAAOVTIKA OIKOVOUIKA 0QEAN OTIO
TIC TENOTEIOKEC OXEOEIC KOl TNV TEAOTEIOKN TIOTN, WOTE TETOIO  OTOIXEID
(XOPTOQUAGKIO TEAOTWV, MEPIdIA aYyOoPdAC, TEAOTEIOKEC OXEOEIC, €EUTIOTOOLVN
TMEAOTWV) va TANPOUY TI¢ TPOUTOBECEIC YIO QVAyVWPIoN K¢ AUAO OTOIXEID TOU
evepynTikol. Ev tn amoucia vopiKwv OIKAIWUATWY yio TNV TPoCTacia Twv
TEAQTEIOKWY OXETEWVY, TPAEEIC CUVOAAAYWVY VIO TIC IDIEC 1) TTOPOUOIEG PN CUMPBOTIKES
TEAQTEIOKEG OXEOEIC aMOOEIKVOOLV OTI N EMIXEipNoN €ival mMopOAa autd IKavr va
ENEYEEL TA UEAAOVTIKA OIKOVOUIKA OPEAN TIOL OTOPPEOLV OTO TIC TEANTEIOKEC OXETEIC.

Eme1dr] autég o1 TPAEEIC GUVOAAAYWVY aMOOEIKVOOLY, €Tiong, OTI Ol TMEAATEIOKEC
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OXEa€IC OloxwpidovTal, 01 OXETEIC AUTEC EUTIITTOUY OTOV OPIOMO TwV AUAWVY OTOIXEiWV

TOU EvepyNTIKOL.*’

4.3.3 MeMoVTIKG O1kovopika OQEAN

H avayvwpion evdg AOAou oTOoIxXEiOL TOU €vepynTIKOU OTIC OIKOVOUIKEC
Kataotdoelg, yivetal povo otav gival mbavo 0Tl Ta JEANOVTIKA OIKOVOUIKA OQEAN

mou Ba mpokUYoLV OmO TO GUAO OTOIXEID TOL €vepynTIKoUL, Ba €10pelCOLY OTNV

emyeipnon.

Mia emixeipnon MPEMEL va EKTIPA TNV TBAVOTNTA PMEANOVTIKWV OIKOVOUIKWY
OQEAWV, HPE TN XpNnoldomoinon AoylKwv Kol Bacipgwv mapadoxwv. Ot mapadoxeg
QVTITPOCWTEVOLV TNV 0P8I eKTIUNGN TNC Aloiknong g EMXEipNONG, ava@OPIKA e
TO QOO0 TWV OIKOVOUIKWVY GUVONK®V TIOU UTIAPXOLV KATA TN SIAPKELD TNC WEEAIUNC

{WNC TOL OTOIXEIOL TOU EVEPYNTIKO.

Mopadetypa HEANOVTIKWY OIKOVOUIKWY OQEAWV UTIOPEL va gival Ta €00da 1 N
peiwon €€0dwv mov Ba MPOKUYOULVY OMO TNV TWANGCN Oyabwv, Tou TapdyovTal JEow
NG XPriong Tou abAou atolxeiov Tou evepynTIKoL (Ta €€0da avAMTLENC YIO €Va VEOD
TPOIOV Ba @Epouv €0000 aTO TIC TMWANCELC TOU TPOIOVTOC, EVW N XProN KATOIWV

TIVELUATIKWVY SIKAIWUOTWY PTOPEL VO JEIWAEL TO €000 TTAPAYWYHC).

4.4 ApXIKr Avayvwplon Twv AUAwv ZToixeiwv Tou EvepynTikol
‘Eva GO0 aTolxEio Tou evepynTikoL Ba avayvwpiletal Otav Kol Jovo 0Tav:

gival mbavd OTI TO OVAUEVOPEVA UEAAOVTIKA OIKOVOUIKA O@EAN TOU
anodidovTal OTO OToIXEi0 Tou gvepynTIKOD Ba €l0pe0COLY TNV EMIXEipnon,

Kal

%7 Grant Thornton (2009) AteBvr Mpdtuma XpnHaTtookovopkAic NMAnpoddpnone (tdpoc B) oeA (1226-
1230)
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TO KOOTOC TOU OTOIXEIOUV TOU EvePYNTIKOV UTopei va petpnOei alomiota.

Mo Toug TMOPOTAVW OKOTOUG TNG EKTIMNONC TWV OVAUEVOUEVWY HEANOVTIKWV
OIKOVOUIKWV 0QEAwV, N emixeipnon 0a mpémel va mpoPaivel g€ OUXVEC EKTIUNTEIS
autnig ¢ mOavotnTag, XPNOIUOTOIWVTOC AOYIKEC Kal Pacipe¢ mopadoxéc. Ol
TOPOJOXEC AUTEC AVTITIPOOWTEVOULY TIC EKTIMACEIC TNC AIOIKNONE, OVAQOPIKA E TIC
OIKOVOUIKEC GUVONRKEG oL Ba 1ox0oLV KaB' OAN TN SIAPKEID TNE WPEAIUNG {WAE TOL

G0Aou aTolxEiovL TOU EVEPYNTIKOU.

To AA.M. 38 opiel pnTa OTI N APXIKA avayvwplon evog dbAou oTolxEiov Tou

EVEPYNTIKOL Ba IPETEL VO YiVETAI 0TO KOOTOC.

Ot eVOANOKTIKOi TPATIOL anOKTNong A0AWY OTOIXEIWV TOL EVEPYNTIKOU, KABWC Kal
0 TPOTOC PE TOV OT0i0 TPOCdIoPIETal TO KOOTOC TWV OTOIXEiWV OUTWV Yla KABe

TePInTwan, e€eTalovTal aTIC OKOAOLOEC TTaPaYPAPOUC.

ZUYKEKPIPEVA, eEETALOVTOL 01 OKOAOUBEC HOPPEC OTIOKTNONG:
HEMOVWEVN KTHOT A0AWVY GTOIXEIWVY TOU EVEPYNTIKOU,
anoKTNaon G0AWY OTOIXEIWVY TOUL EVEPYNTIKOU PEGW GUVEVWONC ETIXEIPHOEWY,
anoKTNon A0AWY CTOIXEIWV TWV EVEPYNTIKOV PE KPOTIKNA EMIXOPryNan,
AMOKTNON GUAWY OTOIXEIWY TOU EVEPYNTIKOU UE QVTOAAQYT,

E0WTEPIKA ONUIOLPYOLEVN LTIEPOio KOl E0WTEPIKA Onuioupyolueva GiAa

OTOIXEIO TOU EVEPYNTIKOU.

4.4.1 Mepovwpevn Ktrion ADAwv ZTtolxeiwv Tou EvepyntikoD

To Tignua mou KATABAGAEl pio €MIXEipnon yio TV OMOKTNON €vo¢ GilAou
OTOIXEIOL TOL €VEPYNTIKOU QVTAVOKAG TIC TPOCOOKIEC yla TV mbavotnta 0TI Ta
QVOPEVOUEVO HEANOVTIKA OIKOVOUIKA OQEAN TIOU EVOWUATWVOVTOL 0TO AUAO OTOIXEIO
TOU €veEPYNTIKOU, Ba €10peVOOLY OTNV €mIxeEipnon. Me GAAa Adyia, n emixeipnon
avopEVEL 0TI Ba UTIAPXEL €10PON OIKOVOUIKWY OPEAWV, OKOUO KOl OV UTOPXEL

apepaldomnta yio 0V XpOvo N TO TOOO TNG EIOPONC. ZUVETMWE, TO KPITHPIO TNG
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mlavoTNTOC Yo avayvwplon, Bewpeital MAVTOTE OTI IKOVOTOIEITOL yia T GUAX

OTOIXEi0 TOU EVEPYNTIKOD TIOU AMOKTMVTAI HEpoVwpéva.

EminmpooBétwg, 10 KOOTOC TNC OmMOKINONC €vO¢ GUAOL OTOIXEiOL TOU

EVEPYNTIKOU UTIOPEL OTIC TIEPIOCOTEPEC TEPIMTWOELC VO AMOTIUNOEi a&lomioTa, Kal

EI0IKA OTIC TIEPITTWOEIC EKEIVEC TOU TO TipnuO TNG Oayopdg eivar Pe T HopEn

METPNTWVY 1 GAAWV VOUIOUOTIK®WY OTOIXEIWV TOU EVEPYNTIKOU.

H pepovwpévn KTAon G0AWY OTOIXEIWY TOU EVEPYNTIKOD dEV OIOPEPEL OE TIMOTO

and TI KTAOEIC TWV EVOWHOTWV Tayiwv. To AA.M. 38 opilel 0TI T0 KOOTOC €VOC

A0OAOUL OTOIXEIOL TOL EVEPYNTIKOV TIOU AMOKTHONKE JEUOVWUEVD, EUTEPIEXEL:

TNV TIUN ayopdg, n onoia mpooau&aveTal amnod KAOe aueoa axeTI(OPEVO E TNV
anoktnon tou €060 (T.X. €10aywYIKOi dACUOi KOl Un EMOTPENTEOL QPOPOL

ayopdC HETA TNV AQAIPESN EUTOPIKWY TIICTWOEWV KAl JEIWTEWVY TIUWV), KOl

KABe dueoa EMIPPIMTED KOGTOC POETOIUOCIOG TOU OTOIXEIOL TOU EVEPYNTIKOU

yla tnv mpoopilduevn xpron Tou.

Mopadeiyyota dOMOVAY TOU OMOTEAOUV QGUECO  EMIPPIMTEA KOOTN Twv AUAwv

OTOIXEIWV TOU EVEPYNTIKOU €ival:

TO KOOTOC TOPOXWV TPO¢ Toug epyaldpevouc (A.A.M. 19) mou mPOKOMTEl

dueoa amnd tn 6€on ae AEITOLPYiO TOU GTOIXEIOL TOL EVEPYNTIKOU,

Ol EMAYYEAUOTIKEC OUOIBEC IOV TIPOKUTITOUV AUETT MO TNV OMOKATACTACN TNG

AEITOUPYIOC TOL OTOIXEIOL TOU EVEPYNTIKOU, KAl

TO KOOTOC Twv OOKIPWY, TPo¢ €&okpifwon ¢ opbrc Acitoupyiag Ttou

oTolx€iov.

Mapadeiypata damavwy mou dev amoTEAODV UEPOC TOU KOGTOUG EVOC ADAOL OTOIXEIOU

TOL €vEPYNTIKOU Eival:

%8 Grant Thornton (2009) AteBvr Mpdtuma XpnHatookovopkAc NMAnpoddpnone (tdpoc B) oeA (1226-

1230)
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T0  KOOTOC  €l0aywynC  €vo¢  VEou  TPOIOVTOC 1) UTNpPEaiac
(ovumepIAapPOvVOPEVWY  TOU  KOOTOUG OIOQAMIONG KAl TWV  EVEPYEIWV

mpowdnanc),

TO KOOTOC OIEEOyWYNC €PYOOIOV O VEN TOmoBegia ) HE VEOULC TEAATEC

(ouumepIAOPPBAVOPEVOU TOU KOOTOUC EKTIAIOELONC TOL TPOCWTIKOV), KAl
TO SIOIKNTIKA KOt AOITIA YEVIKA £€0d0.

H avayvwpion twv d10Q0pwv KATtnyoplwv amd To TPoova@epOpEVa KOOTn, aTn
AOYI0TIKA agia evo¢ AUAOU OTOIXEIOL TOU EVEPYNTIKOU TAVEL, OTOV OUTO Eival £TOIUO
TPOC XPron, onAadr BpioKETal TNV KOTACTACT TOU OMOITEITAL Yia TN AEITOUpPYia TOU

OTWC AUTH EXEL TPOCOIOPIOTEI amd Tn Aloiknan ¢ emixeipnonc.

Kamoleg dpaotnpIoTnTEC TMPOYUOTOTOIOVVTAl OE OXEON WE TNV OVATTLEN EVOC
GOAOU OTOIXEIOL TOU EVEPYNTIKOU, OAAG dEV €ival OMOPAITNTO VA YiVOUV TIPOKEIUEVOU
VO @EPOUV TO OTOIXEI0 O€ KOTOOTOON AEITOUPyiaG. AUTEC Ol JEUTEPEVOUTEC
AEITOLPYIEC UTTOPEI va TpayuaTomololVTal TIPIY 1) KATA TN JIAPKELD TNG AVATTUENC TOU
oTolxeiou. Agd0OPEVOL OTI OIUTEC Ol AEITOLPYIEC dEV Eival OTOPAITNTO VA yivouv WOTE
VO KOTOOTIOOULV TO GTOIXEIO ETOIPO TTPOC AEITOUPYIQ, TA £0000 Kal TO OXETIKA €000

avayvwpidovtal ata KEPON 1) 0TIC {NUIEC TNG TIEPIOSOU.

2TV TepInTtwon mou n €€O6@QANON Tou ayopalOUEVOL OTOIXEIOL YyiveTal o€
HETOYEVETTEPO XPOVO, 0 Omoio¢ EEmepvA Ta oUVNON TIOTWTIKA OpIa, TOTE TO KOOTOC
ToU Ba TPEMEL VA avayvwpIoTED Ba €ival autd mou 1I60dLVAUEL PE TNV TIUN TOU TOIC
peTpnToic. H d1a@opd petagd Tou GUVOAIKOU OGOV TIOU TIPOKEITAL VO KaTaPAnBei Kal
NG TIUNC TOIC PETPNTOIC Ba TPEMEL va avayvwpileTal wg €£0d0 amo TOKOUC yia TV
TEPIOdO aTNV OToin EKTEIVETAL N TANPWN, EKTOC €OV KEQOANIOTIOIEITOL CUPPWVO PE

0 o opicovtal oo A.A.M. 23.%°

** Grant Thornton (2009) AteBvr MpdTuma Xpnpatootkovopukic MAnpoddpnonc (tépoc B) oel (1226-
1230)
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4.4.2 Avayvaplon ADAwv ZTolxeiwv Tou Evepyntikou
ATIOKTNOEVTWY 0€ Zuvévwaon Emixeiprioewv

Z0pewva pe 10 ANMX.A. 3, 0TV mepImTwon mou €va G0OA0 OTOIXEID TOU
EVEPYNTIKOU OMOKTATOlL O Mi0 OLVEVWON EMIXEIPHOEWY, TO KOOTOC OUTOL TOU
gtolxeiou €ival n ebAoyn a&ia Tov KATA TNV NUEPOMNVia TNE amoktnong. H evAoyn
aia evdg dbAou oTolxeiov TOL evepynTIKOD Ba AVTOVOKAG TIC TPOCOOKIES yia TNV
TOavVOTNTO OTI TO OVAUEVOUEVA UEAAOVTIKA OIKOVOUIKA OQEAN TIOU EVOWUOTWVOVTOI
0TO oTolXeio Ba €lopelOOLY TNV EMIXEipNan. Me GANO AOy10, N ETIXEIPNOT AVOUEVEL
VO UTIAPXEL EI0PON) OIKOVOUIKWV OQEAWVY, OKOMO KI OV LTIAPXEL aBeBaIdTnTO Yo TOV
XPOVO 1) TO TO0O TNE E10PONG. ZUVEMWCE, TO KPITMPIO TNE MIBAVOTNTAC YIO avayvwpeIoh
Bewpeital mMOvVToTE OTI IKAVOTIOIEITOL Yo Ta GUAG OTOIXEID TOUL €VEPYNTIKOU TOU

QMOKTWVTAL 0€ GUVEVWOEILC ETIXEIPHTEWV.

TNV TEPIMTIWON TOL €va ATOKTNOEV CGTOIXEID TOU EVEPYNTIKOU HECW Miog
OLVEVWONC EMIXEIPACEWY dlaXwpileTal | MPOKUTTEL and CUPPATIKA 1} GAAD VOUIKA
JIKOIWMOTO, TOTE LTAPXEl EMAPKAG TANPOEOPNON Yio va omoTIpNBel pe akpifela n
€0Aoyn o&io Tou OTOIXEIOL TOUL €VEPYNTIKOU. ZUVETWC, TO KPITAPIO TNG aglomatng
EMPETPNONC TOU OTOIXEIOL TOU EVEPYNTIKOU Bewpeital MAVTOTE OTI IKOVOTIOIEITAL Y1a

To G0N OTOIXEIO TOU EVEPYNTIKOD TIOU OMOKTWVTAL 0E CUVEVWOEIC ETIXEIPHTEWV.

Z0pewva pe 1o AAM. 38 kat 1o A.NM.X.A. 3 (6nw¢ avaBewpribnke 1o 2008), n
AMOKTWOO  EMIXEipnon avayvwpilel €va AGOA0 oTolxeio TOou €vepynTIKOD NG
QMOKTWMEVNC KOTA TNV NUEPOUNVIO TNG OMOKTNONC EEXwPIOTA amo tnv umepadia,
ave€dptnta omo 1o €AV OTOIXEID TOU €veEPYNTIKOU €iXe OvayvwpIoTel amd Tnv
QMOKTWHMEVN TPV MO TN OUVEVWON TWV EMIXEIPNOEwV. AULTO onuaivel OTl n
QMOKTWOO avoyvwpidel w¢ oToIXEio Tou vepynNTIKOD EEXWPIOTA amo TNV unepasia,
éva €pyo €peuvac Kol OvAamTuéng o€ €EEAIEN TNC OMOKTWUEVNC, OV TO €PYy0 OUTO
TANPOI TIC IPOUTI0BECEIC TOL OPICUOL TOU AUAOUL OTOIXEIOL TOL EVEPYNTIKOUL. TO €pY0
EPELVOC KOl QVAMTLENC o€ €EEMIEN Miag OMOKTWHEVNG EMiXeipnong, TANPOI TIg

Tpo0NoBETEIC TOL 0PIGUOD TOL AUAOU CTOIXEIOL TOU EVEPYNTIKOU, OTAV:

TTANPOI TOV 0PIoG TOU GTOIXEIOL TOU EVEPYNTIKOV, KOl
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givar &exwplotd avayvwpiolpo, dnAadn dlaxwpiletar 1 avokUTTEL amd

GUPBOTIKA F GANG VOPIKG SikandpaTo. *

4.4.3 Amotignon A0Awv ZTotXEiwv ToU EvepynTikoO ATIOKTNOEVTWY

g€ Zuvevwan Emixeiprioewv

2TnVv MEPIMTWON Tov &va GUAO OTOIXEIO TOL €vEPYNTIKOU, OTOKTNBEV o€ pia
OLVEVWOT) ETIXEIPAOEWY OlOXWPIZETOL 1} TIPOKUTITEL AMO CUUPBOTIKA 1) GAAG VOUIKA
JIKOIWMOTO, UTIAPXOUV OPKETEC TTANPOPOPIES, £TAL WAOTE VO TPOCDIOPICTEL PE aKpifela
n e€bAoyn aio TOL OTOIXEIOL TOUL evepynTikoL. OTOV, YIO TIC EKTIYUNOEIC TIOUL
XPNOIUOTOIoLVTAlL VIO TOV TIPOGSIOPICoHO TN EVAoYNC a&iog Evag AbAOL OTOIXEIOL TOU
EVEQYNTIKOL, ULTOPXEl Mio oelpd  TIBOVWV  OMOTEAEOUOTWV HE  OIOQOPETIKEC
TOavOTNTEG, TOTE N ABeBAIOTNTA QULTH EVIACCETAI OTNV OMOTIKNGN TNC €0A0YNC a&iag

TOU OTOIxEIOU.

‘Eva GDAO OTOIXEID TIOU OTIOKTNONKE OE Yia GUVEVWON EMIXEIPHOEWVY UTOPEI va
dlaywpiletal, aAAG POVO G€ GUVBLAGHO E TO OXETIKO EVOWMOTO 1 AUAO aTolxeio. MNa
TOPAdEIYUa, EVOC TITAOC TIEPIOSIKOU PTIOPEL VO NV UTIOPET Vo TwANBEL EExwploTd ano
N oXet{opevn BAaan deG0PEVWV TWV GUVOPOUNTWV I VO EUTIOPIKO GO Y1a QUCIKO
METAAAIKO VEPO UTIOPEL VO OXETICETON PE Pia GLUYKEKPIMEVN TINYN KAl VA NV PTOPEL va
MWANBei &exwPIOoTA oMo TNV TNy OUTH. Z& TETOIEC TEPIMTIWOEL], N OMOKTWOO
EMIXEipNoN avayvwpidel v opada Twv OTOIXEIWY TOU EVEPYNTIKOL w¢ £va Eviaio
OTOIXEIO OIOKEKPIYEVO MO TNV LTEPOEi, OV Ol PEPOVWHEVEC EVAOYEC O&ieC TwV

OTOIXEIWV TOU EVEPYNTIKOD TNG OUAdag deV UopoLy va eMPETpNO00V aglomaTa.

H ekTipynon tng ebAoyng a&iag evog ADAOUL OTOlIXEIOU TOU EVEPYNTIKOU UTOPEL va Yivel
HE TOUC OKOAOUBOUC TPOTOUC:

YTdpxel evepyodg ayopd: Ol XpnUATIOTNPIOKEG TIUEC OE Mia evepyo ayopd
TOPEXOLV TNV T a&lOTIOTN EKTIPNGN TN¢ e0AoyNC a&iag evog AbAoL aTolxeiov
TOU €VePYNTIKOU. H o KOTAAANAN ayopaia Ty €ival ouviBwg n TpExouaa

* Grant Thornton (2009) AteBvr MpdTuma Xpnpatootkovopukic MAnpoddpnonc (tépoc B) oeh (1231-
1234)
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T TwANon¢ (TPoo@opAc). ZTnV TEPIMIWON TOU Ol TPEXOUOEC TIUEC
Poo@opdc dev eival O10BEoIyec, N TR TG TAEOV TPOCPATNC OUOIOG
OLVAAAQYIC PTIOPETL VO TTOPEXEL pia Bdan amd Tnv omoia va eKTIATAL N EOAoYN
aio, umo TNV mpPoUTOBeon OTI Oev €XOUV TPOYUOTOTOINOEL OLOIWDEIS
METOBOAEC OTO OIKOVOUIKO TEPIBOANOY  PETOED TNC nuepopnviac Tng
TOPOMOIAC GUVOAAOYNAG KOl TNG NUEPOMNVIOC KOTA TV Omoia EKTIYATAL N

euAoyn a&io Tou abAou aTolxeiov.

Agev UTIAPXEL EVEPYOC ayopd: ZTNV TIEPITITWAN TIOL dEV UTIAPXEL EVEPYOC Oyopd
yla To a0AO OTOIXEIO TOL EVEPYNTIKOU, N ELAOYN a&io TOL €ival TO TTOCO TOUL N
emixeipnon Ba KatéBaAe yla TO OTOIXEID AUTO KOTA TNV nuUEPOpNVia TG
anoKTNong, o€ hia cuvaAiayn PETAED GUO PEPWV TIOL EVEPYOLV UE TN BEANGT)
TOUC KOI €X0LV TANPN YVWOTN TwWV cuvBnkwv NG ayopdg, Paailduevol atnv
KOAUTEPN duvatr] mAnpo@opnaon. Katd tnv eKTiunon outold Tou Tocou N
emieipnon 6o AauPBavel uTOYn TO AMOTEAECUO QIO TPOCPATEC GUVOAAAYEC,

yla OUOL0 OTOIXEIO TOU EVEPYNTIKOU.

Ol €MIXEIPNOEIC IOV CLUVHBWC EUTTAEKOVTAL TNV OYyOPA Kal TWANGN HOVASIKWV

G0Awv OTOlXEiWV TOU €VEPYNTIKOU, WTOPED va €XOUV QVOTTUEEI TEXVIKEC yld TNV

EUUEDN eKTiPNON Twv €0AOywv 0&IV TOUC. AUTEC Ol TEXVIKEC MTOpEl va

XPNOIUOTOIOVVTaL YIa TNV OPXIKI OMOTiUNGn €vo¢ AUAOU GTOIXEIOL TOU EVEPYNTIKOU

MOV AMOKTABNKE O€ Hia GUVEVWOT EMIXEIPAOEWY, v eMBInEN™

TOUuG €ival va eKTIolV TNV €0Aoyn o&ia Kal av OUTEC OVTOVOKAOUV TPEXOUTEC

OUVOANOYEC KOl TIPOKTIKEC TOU KAGOOU OTOV OTOI0 QVAKEL TO OTOIXEI0 TOL

EVEPYNTIKOV. ZTIC TEXVIKEC OUTEC TEPIAGUPBAVOVTAL, OTAV APHOLEL:

N Xprjon ouvteAeaTwV MoAAamAaciaopoL (multiples) mou avtikatontpilouy TIg
TPEXOUOEC GUVOAAOYEC TNC OyopaC o€ OEIKTEC TOL 0dNnyoLV TNV Kepdogopia
TOU OTOIXEIOV TOU evePYNTIKOL (OTWC £00da, PEPIOIO ayOoPdC Kal AEITOLPYIKA

KEPON) N To €00da amd SIKalwuata mou Ba pmopolcav Vo OmOKTNBoLY amnd

* Grant Thornton (2009) AteBvr MpdTuma XpnUatookovopukiic Mnpoddpnone (tépoc B) oel (1231-

1234)
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TNV MOPaXwWPNon Twv SIKAIWUATWY ToU GUAOL OTOIXEIOL TOU EVEPYNTIKOU OF

€Va TPITO PEPOC O€ pia cuvaAAayr Tou OlEEayeTal o KaBapd EPMopIKN Bdaon.

N TPOEEOPANCN TWV EKTIHWUEVWV: HEANOVTIKWV TAMPEIOKWY POWV OTO TO

OTOIXEIO TOL EVEPYNTIKOD.

Otav KAt TNV OLVEVWOT ETIXEIPIOEWVY €va AUAO GTOIXEIO TOL EVEPYNTIKOU OEV
pmopei va amotiunBei a&lomota, T0TE TO oToIXEio autd dev Ba avayvwpiletal wg
1010itepo AUAO OTOIXEIO TOU €VEPYNTIKOV, OAAG Ba CUUTEPIAAUPBAVETOL GTO OGO TNG

umepagiac.

4.5 ATnoktnon ADAwv ZTolxEiwv Tou EvepynTikoL pe KpaTIKn
Emixopriynon

J€ OPIOPEVEC TIEPIMTWOEIC €va QUAO OTOIXEI0 TOU EVEPYNTIKOU WTOPEL va
anoktnoei dwpeav 1 EvavTl €vOC €VOEIKTIKOU TOCOU HE TN HOPEH Hiog KPOTIKAG

EMIXOPIYNaNG.

AuTO ouppaivel, otav pia kuBépvnon uetapiBadel o pia emixeipnon GOAa
OTOIXEIO TOU EVEPYNTIKOU, TO oToio oxetidovtal Kupiwg pe AGdEIEC Xpriong (Omwg
adele¢  xpnong aepodpopiyv, AdElEC  PadIoPWVoOL 1 TnAeopacng 1N AOElEC

TNAETIKOIVWVIWV).

J0pewva pe To AAM. 20, pia emixeipnon Ymopei va emAEEEL va TOPOUCIATEL
KOTA TNV apxXIKA avayvwplion, T0o0 To GUAO OTOIXEI0 TOU €vEPYNTIKOU GCO Kal TNV
EMIXoPrynan, otnv €0Aoyn agia Toug. 2TV MEPIMTWON, WOTO0O0, TOU N EMIXEipNON
EMAEEEL VO PNV avaYVWPIoEL aPXIKA TO GTOIXEID TOU EVEPYNTIKOL aTNnV €0AoYN aéia
TOU, TOTE Ba TPEMEL va TO avVAYVWPICEL 0 Pio OvopaOTIKN) a&io (TOV EVOAAOKTIKO
XEIPIoPO Tou emtpenel 1o A.AT. 20) mpooav€nuévn pe KaBe €€060 mou eival apeoa

OMO30TE0 OTO GTOIKEID, TPOKEIUEVOU OUTH VOl KOTAGTET £TOIMO TIPOC XpAoN.*

*2 Grant Thornton (2009) AteBvr Mpdtuma XpnHatookovopukAc NMAnpoddpnone (tdpoc B) oeA (1238-
1240)
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4.5.1 Amoktnon ADAwWY ZTolXgiwv Tov EvepynTIKOU pe AvToAAayn)

‘Eva d0AO OTOIXEIO TOU EVEPYNTIKOV UTIOPEL VO aMOKTNOEL e avTaAAayr) EVOE 1)
TEPIOCOTEPWY AUAWV OTOIXEIWY TOU EVEPYNTIKOU WE UN VOUIOUATIKA OTOIXEIO TOU
evepynTIkoL (G0AC 1 EVOWMATO) 1) CUVOLOCHUO VOUICHOTIKWOVY KOl HI VOUIOMOTIKWOV

OTOIXEIWV.

To KOOTOC €VOC GUAOL GTOIXEIOL TTOU TPOKEITOL VO ATIOKTNOET HEGW piog avTOANOYAG

OTOIXEIWV, TIPETEL va omoTIPATAL 0TNV €0A0YN O&ia TOU, EKTOC £AV:
N MPAEN TNG avtaAAayng oTEPEITAL EUTIOPIKIC ouaiag, N

n €0Aoyn 0&ia OAWV TWV GTOIXEIWV TOL Eival OVTIKEIPEVO TNE AVTOAAAYHC deV

uTopEi va IpoadloploTe Ye aglomiaTia.

AV TO OTOIXEIO TOU EVEPYNTIKOU TIOU OTIOKTOTON OEV UTOPEIL va amoTiundei atnv
euAoyn o&io, TO KOOTOC TOU EMIPETPATOL OTN AOYIOTIKA aio Tou OToIxEioL TOU
Topaxwpeninke ota MAAIoIA TG OVIOAAOYAG. ZUVETIWCE, OEV avayvwpileTal KEPOOC 1

nUia amné N cuvoAayn TNE avToOAAayHC.

H emixeipnon Ba npémnel va e€eTadel €Gv N TPAEn avioAAayng EXEl EUTOPIKI oUaia,
npoadlopilovtag Ty €KTOON OTNV OTOI0 AVOMEVETAL VO PETOBANBOUY Ol TOMEIOKEC
POEC TNG, WC CLVETELR TNC avToAAayNC. Mia mpagn avtaAayng €XEl EUTIOPIKI) ouaia

oTov:

n ouvbeon (T.X. Kivduvog, XPovodiaypapua, Tood) TwWY TAPEIOKWY POWV TOU
OTOIXEIOL TOUL EVEPYNTIKOU TIOU QTMOKTHONKE dla@épel amd tn o0vBeon Twv

TOMEIOK®WY POWV TOU GTOIXEIOV TIOU OVTOAAAXBNKE, i

N €10k agia Kabe TPAUATOC AEITOLPYIOG NG EMIXEipNONC oV EMnpPEGeTal

amnd T cuVoAAayn, HETOBAANETAL WE OMOTEAEGHO TNC AVTOAAOYAG, KOl

n dlo@Qopd TN¢ MPWING i TNE deLTEPNC aMd TIC TPOoavaPEPOEioeg EMIOPATEIC
gival onUavTIKI o€ oxEan PE TNV €0AoyN agia Twv OTOIXEIWY TOU EVEPYNTIKOL

mou avtaAGxenkav.*?

* Grant Thornton (2009) AteBvr Mpdtuma Xpnpatootkovopkic MAnpoddpnonc (tépoc B) oeh (1238-
1240)
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4.6 Amotiynon A0Awv ZTolxeiwv Tou Evepyntikov META TNV APXIKN)
Avayvwpion

MeTa TNV apxIKr ovayvwpion €vo¢ GUAOL OTOIXEIOL TOL EVEPYNTIKOU, N
EMIxeipnon €xel pia and T akOAouBeg d00 €MIAOYEC OO0V AQOPA OTN AOYIOTIKN)
TOAITIKA) TIOU B0 OKOAOUBNOEL yio TN UETAYEVESTEPN amMOTiUnon tn¢ o&iag Tou
OTOIXEIOU. ZUYKEKPIUEVQ, UTIOPET VO EQAPUOTEL:

TO UTIOSEIYHO TOU KOOTOUC, 1
TO UTIOSELYHIO TNC OVATIPOTOPUOYNC.

3TNV TEPIMTWAN TOL £va GUAO OTOIXEIO TOL EVEPYNTIKOU avayvwpileTal cOu@wva
JE TO UTIOGEIYUO TNC AVATIPOCOPUOYNG, TOTE OAX TO AUAQ OTOIXEID TNG KOTNYOpiog TOL
Ba mpénel va avayvwpiovial PE TO id10 LTOdEIYUA , EKTOC €AV dEV LTIAPXEL EVEPYOC

ayopd yia To oTolxEia auTd.

Ta dbAa otoixeia ¢ idl0¢ Kotnyopiag, Ba mpEMEl va avanpooopuolovial
TOUTOXPOVO, £T01 WOTE VO OMOPEVYETOL N EMAEKTIKN QVOTPOCOPUOYH KOl N
AavBaaopévn amelkovion oti¢ O1KovopikeG KoTtaoTdoelg Tng emixeipnong, e Peiypa

KOOTOUC KOl a1V 0€ SI0QOPETIKEC NUEPOUNVIEC.

4.6.1 Ymodeyua tou Kootoug

Metd TV apxIkr avoyvwplon, €va A0A0  OTolXEio TOu  EVEPYNTIKOL
TOPOLCIAleTal otV 0&ia KTAONC WEIOV TIC CUOCWPEVHEVEC AMOORETEIC Kal TIG TUXOV

OLOOWPEVPEVEC (NUIEC AOYW UEiwanC TNC a&iag Tov.

4.6.2 YTmooelyua tng Avampooapuoyrg

Metd TNV apxIKr avoyvaplon, €&va A0Ao  oTolxeio Tou  EvepynTIKOU
TOPOLCIALETal 0TV avampooappoopevn a&ia Tou. H avampooapuoapévn agia givat n

guAoyn o&ia Tou GUAOL OTOIXEIOL TOL EVEPYNTIKOU KATA TNV nUEPOMNVIa NG
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AVOTIPOCAPHOYAC MEIOV TIC PETOYEVESTEPEC CUCOWPEVUEVEC OTIOGRETEIC KO TIC TLXOV

OLOOWPEVPEVEC (NUIEC AOYW pEiwaNC TNC a&iag Tov.

Mo Tov OKOTO TWV AVOTPOCAPHOYWY, cUUEWVA Pe To AA.M. 38, n bAoyn
aio Ba mpémel va kaBopidetal amo pio evepyd ayopd (KAti To omoio dev Bewpeital
anapaitnTo yio TV avampooapuoyn ¢ aiog Twv evowuatwv Tmayiwv). Ot
aVOTIPOCAPHOYEC Ba TPEMEL va yivovTal Pe TETOI CLXVOTNTO, €101 WOTE OTO TEAOG
KGBe TEPIOOOL avVAPOPAC, N AOYIOTIKN O&ia TOU OTOIXEIOU TOU EVEPYNTIKOU, VO [N

dIAPEPEL OLOIWAWC Ao TNV ELAOYN a&ia Tov.

H ouxvotnta Twv OvampocOpuUoywv  WOTOoo, €EOopTATOl  Omo T
METARBANTOTNTA TWV EVAOYWV IOV TWV GUAWV OTOIXEIWV TOU EVEPYNTIKOD. Av n
guAoyn o&ia €vd¢ QVOATPOCOPUOCUEVOU OTOIXEIOU BIOQEPEL OLOIWAWG OTO TN

AOYIOTIKNA TOU 0&ia, pio TEPAITEPW OVATPOCAPKOYT) Eival avayKaia.
H p€bodog TnNg avampooapuoyng eV EMITPETEL:

TNV ovampocopuoyr) GUAWV OTOIXEiwV TOU EVEPYNTIKOU TOU OEV €XOULV

TIPONYOUUEVWE OVAYVWPIOTEL w¢ GDAN OTOIXEIO TOL EVEPYNTIKOU, i

TNV OPXIKA avoyvwpion Twv GUAWY OTOIXEIWY HYE TOOA GAAO EKTOC MO TO

KOOTOC.

Otav éva abAo aTolxeio o€ pia Katnyopio avanpocapuoopEVwY AUAWY OTOIXEIWY
TOU EVEPYNTIKOU dEV UTIOPEL VO aVOTIPOCAPUOCTE, dI0TI OEV UTIAPXEL EVEPYOC ayopd
Y10 OUTO, TOTE TO AUAO CTOIXEIO TPETEL VA OTIEIKOVIZETON OTO KOOTOC KTHONG TOU pEiovV
KGBe oLoowWPELUEVN anAofean Kol KABE LUOOWPELUEVN {NUIG AOYyw MEIWaNC TN¢

aioc Tou.*

TNV TEPITTWAN, TEAOULC, TOU N €VAoyN a&ia €vO¢ OVATPOCOPUOCHEVOU AUAOD
OTOIXEIOL TOUL EVEPYNTIKOU dEV UTOPEL VO TTPOCDIOPICTEL PE OvaPOPA OE Jia Evepyo
ayopd, TOTE N AOYIOTIKI) O&io TOu OToIXEioL TPEMEL va €ival N avaTPOCaPUOCUEVN

aio Tou KOTA TNV nUEPOUNVIa TNE TEAELTAINC OVATPOCOPUOYNC HE aVaQOpd TNV

* Grant Thornton (2009) AteBvr Mpdtuma XpnHatookovopukAc NMAnpoddpnone (tdpoc B) oeA (1252-
1255)
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evepyd ayopd, peiov KABe PETOYEVESTEPN CUCOCWPELUEVN OmOOReEon Kal KOBeE

OLOOWPEVHEVN {NUId AOYw Peiwanc e a&iag Tov.

To yeyovog OTI N evepydg ayopd yla éva ADAO OTOIXEIO TOU EVEPYNTIKOU OEV
veioTaTal TAéOV, TIBAVOV va amoTeEAEl EVOEIEN PeiwanC TNC agiag Tou oToIxXEioL Kal
OUVETIWC, OUTO Ba TPETEL va EAEYXETOL GUPEWVO PE TO 000 TPOBAEMOVTOL OTO TO
AN, 36. levikotepa, n emixeipnon 6o mpenel va e@apuolel to AAM. 36,
TIPOKEIPMEVOU VO AIATIIOTWOEL €0V €va GUAO OTOIXEIO TOU EVEPYNTIKOU €XEl UTIOOTEL
peiwaon TNg a&iog Tou ) 01, TWE PTOPEL va TPOadIopilel TNV avakTroiun aia Tou Kal
TWC Ba avayvwpilel Tnv Tuxov {npid Adyw peiwong tng a&iog Tov.

Av n AoyloTikr) o&ia €voc A0AOL OTOIXEIOL TOU EVEPYNTIKOU QULEAVETOL (C
AMOTEAECUO Wiag avoampooappoync, TOTE N avénan autr Ba MPEMEL va avayvwpiletal
OTa AOITG OUVOAIKG €00000 KOl OWPEVLTIKA OTO id1a KEQPAAAIO OTO KOVOULAL
«ATIOBEPOTIKO  OVATPOCUPUOYNC». Q0TOc0, Mia TéTola avgnon Ba TpEMeEL v
avoyvwpidetal ota KEPON 1 oTIC {NUIEC TNC TIEEPIOOOUL, OTNV EKTOCN TIOU OVOCTPEQEL
pio 1oomoon mponyoLuevn peiwan tng agiog Tou oTolXeiov oMo AVATPOCAPOYT) TIOU

eixe avayvwploTei oTa KEPSN 1 OTIC LNUIEC TNC avTiaToIXNG TEP1ddou.*

Av n AoyloTikn o&ia €vog AUAOU OTOIXEIOU TOU EVEPYNTIKOU HEIDVETOL G
AMOTEAECUO MiAC OVATPOCOPUOYNC, TOTE N PEiwan autr) Ba MPEMEL va avayvwpiletal
ota KEPON N OTI¢ {NUIEC TNC TIEPIOOOL OTNV OToia MpayuaTomnolEital. Qotoco, aTnV
EKTOION TIOU  UTIAPXEL OXNMOTIOPEVO «ATIOBEPOTIKO  OVOTPOCOPUOYNC» YIO  TO
OUYKEKPIYEVO OTOIXEID, N UEIWON aUTH Ba TPETEL VO PETAPEPETAL OE XPEWAT TOU
amoBePaTIKOD OUTOD KOl va  OTEIKOVI(ETOl OTa  AOIMA  CUVOAIKA €00da NG

Kotdotaong ZuvoAlkwv Ecodwv.

4.7 Q@ENUN Zwn

Mia emixeipnon Ba TPEMEL va EKTIUG Qv ULTAPXEL N OGLVATOTNTA Vv
npoadlopicel TNV w@EAUN {wr) TOL GDAOL OTOIXEIOL TOL EvEPYNTIKOU I) OV TO OTOIXEIO

auto €XEl 00PIOTN WEEAIUN dldpkela (WNC. ZTNV MEPIMTwan mov N wEEAUN {wn

*> Grant Thornton (2009) AteBvr MpdTuma Xpnpuatootkovopkic MAnpoddpnonc (tépoc B) oeh (1252-
1255)
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UTopEil Vo IPOadIoPIOTEI, N EMIXEIPNON Ba TPEMEL VO EKTIPAGCEL TO XPOVIKO SIACTNUO

NG WPEAMNG (WG ToL GDAOL ADAOU GTOIXEIOL TOL EVEPYNTIKOU.

H emixeipnon 6a Bewpei OTI TO AGUAO OTOIXEIO TOU EVEPYNTIKOD £XEI AOPIOTN
W@ENUN (wr), 0tav PE BAoN TNV EKTIUNON OAWV TWV OXETIKWVY TOPAYOVTIWY, dEV
TIPOBAETETAL VA UTIAPXEL XPOVIKOC TIEPIOPICUOC OTIC KOBOPEC TOUEIAKES EI0POEC TIOU
Ba €xel oTNV EMIXEipNON. TNV TEPIMTWAN QUTH, TO AUAO GTOIXEIO TOL EVEPYNTIKOV OEV

anooPBEveTal AAAG LTIOKEITOL O€ EAEYX0 PEiwonC TNE a&iog Tov.

Z0pewva pe To AAM. 38, ol Topayovteg mou Ba mpénel va Aappdvovtal umoyn
TIPOKEIEVOU VO TIPOGBIOPIOTEL N WPEAIUN {wr) VO ADAOU GTOIXEIOU TOU EVEPYNTIKOU,

sivat:

N OVOUEVOUEVN XPrON TOL OTOIXEIOL OO TNV EMIXEiPNON Kal av To atolxeio 6o

UToPOUCE va OIOXEIPIZETOL OMOTEAETUATIKA OTIO Hia GAAN SIOIKNTIKI) Opada,

0l KUKAOL {wr¢ GLUVO@WVY TIPOTOVTWVY 1} 01 ONUOGCIEVPEVEC TTANPOPOPIEC OXETIKA
HE TNV WEEANIUN {wnf  TOPOUOIWV  OTOIXEIWY TOL  €VEPYNTIKOU  TOU

XPNOIUOTOIOLVTAl JE TIOPOOIO TPOTIO,
Ol TEXVIKEC, TEXVOAOYIKEC, EUTIOPIKEC I AANEC HOPPEC amaginang,

N oToBePOTNTO TOL KAGGOL OTOV OT0I0 dpaCTNPIOTOIEITAL N EMIXeipnon (Kol
dpa to AbA0 aTolXEio), KaBWC Kal ol HETAPBOAEC 0T {ATNON Y10 TO TIPOTIOVTA 1

TIC UTINPETIEC TIOL TTPOKUTTOLV OO TO AUAO CTOIXEIO,
Ol AVOMEVOUEVEC EVEPYEIEC TWV OVTAYWVIOTWY,

TO €MiNMEd0 TwV damavwv cuvTrPnong mou Ba analtnBolVv yio TO GUYKEKPIKEVO
GOAO OTOIXEI0 TOU €vePYNTIKOU Katd Tn SIdpKEID TwWV TEPIGdwY Tou Ba
akoAouBrjoouyv, KOBwE Kal To av n €mixeipnon €ival diatebeipévn va mpofei

gTnV TPaAyUaTonoinan twv £€6dwv cuvTrpnaong mou Ba anartnéouv,

N mepiodog yia TNV omoia YmopEi va aoknBei 0 EAeyxo¢ aTo GUAO OTOIXEIO Kal
TUXOV VOUIKOi 1} GAAOL TiEplopiopoi Tou TiBevtal otn xprion tou (m.X. ARén

adEIwV), Kal
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N €KTOON KAtd tnv omoia n w@éAUn {wr Tou AbAou atolxeiov, €apTdtal amno

NV WEEAIUN {wr AAAWV OTOIXEIWV TOU EVEPYNTIKOUL TNC EMIXEIPNONC.

To AAT. 38 pe tov 0po 0dpIoTn dev €wvoel ampoadioplotn. O opIouog TN
JIAPKEIOG W AOPIOTN TPOKUTTEL OMO TNV LTAPXOUVCH KATAOTOON TOU OTOIXEIOL TOU
EVEPYNTIKOU Kal OV KOAUTTEL TUXOV MEANOVTIKEC EMEPPATEIC i} TTPOOBrKeC Tov Ba

aLEAGOLY TNV WPENUN Zwh ToL.*

H weéhiun {wn €voc ADAOL OTOIXEIOL TOU €vePYNTIKOD TOU QVOKOTTEL amd
OLUPOTIKA 1} GAAG VOUIKA dIKOIWMOTO dgv Ba ipEMEL va uTepPaivel TNV mePiodo Tov
1oX00ULV Ta CLUUBATIKA 1} GAAG VOUIKA SIKOIWUATA, OAAG PTIOPET VO Eival cuVTOPOTEPN
avoaAoya pe TN SIAPKEID TNG TIEPIOAOU TIOL N ETIXEIPNON AVAUEVEL VO XPNOIUOTOIEL TO

OTOIXEIO TOU EVEPYNTIKOU.

Av 10 oUPBOTIKA 1} GAAO VOUIKA dIKalwpoTo petapiBadovtal yio TEPIOPITHEVN
XPOVIKN TEPiodo Tou duvartal va avavewdei, TOTE N WEEAIUN {wr) Tou ADAOUL oTolXEioU
TOU EVEPYNTIKOL Ba mepIAapPBAvel TNV TEPiodo (1 TIC TEPIGAOUC) aVaVEWANC, HOVO OV
LTAPXOUY amodEi&el mou umoatnpilouv 0TI N emixeipnon Ba MpPoxwproEl oTnv

AVOVEWAT), XWPIC ONUOVTIKO KOOTOC

H w@eAun dwr) vO¢ ENOVATOKTNOEVTOC JIKOIWUATOC TIOU avayvwpileTal w¢ G0A0
OTOIXEI0O TOUL €vePYNTIKOD O€ Wi OUVEVWON ETIXEIPOEWY, Eival N evamouévouaa
ouuPaTIKA epindoc TNE cLUBAONC amo TNV OToia TAPAXWPHRBNKE TO SIKAIWUO Kal deV

Ba mepIAauBavel TIC TEPIOSOULC OVAVEWTNC.

4.8 AbAa Ztoxeia Tou Evepyntikou pe Meproplapevn QEEAUN Zwn

To omooBeaTéo MOCGO €VOC ADAOU OTOIXEIOL TOU EVEPYNTIKOU WE TIEPIOPICUEVN
W@EANN (WA Ba TPEMEL va KATAVEUETOL E CUOTNUATIKG TPOTO 0 OAN TN SIAPKELD
NG WQEAIUNG {wn¢ Tov. H amoofeon &eKivd 6Tav TO 0TOIXEIO KOBioTaTal £TOIMO TPOC
xpron, énAadr otav Bpioketal otnv Tomobedia Kol 0TV KATACTAGON TOU OTMAITEITAL,

£TO1 OTE VO UTIOPEL VO AEITOUPYNOEL PE TOV TPOTIO TIOU EXEL TPOCDIOPICTEL OO TN

*® Grant Thornton (2009) AteBvr MpdTuma XpnUatootkovopkic MAnpodopnone (tdpoc B) oel (1258-
1264)
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Aloiknon. H anoofeon mavel Katd TN vwpitepn nUEpPoPNnvia JETOEL TNG NUEPOUNVIAC
TIOL TO OTOIXEIO TA&IVOUEITAl WC KOTEXOPEVO TPOC TWANGT CUMQWVA PE TO A.NM.X.A. 5

Kal TNG NUEPOUNVIaE oL TO aToIXEI0 avayvwpiletal.

H péBodog andaPeang mou xpnaoiyomnoleital Ba mPEMEL va avTIKOTOTTPIlEl TOV
PLOUO PE TOV OTOIO TO EAAOVTIKA OIKOVOUIKG OQEAN OTIO TO OTOIXEIO AVOPEVETAL VO
avoAwBoLV amo TNV EMIXEIPNON. ZTNV MEPIMTWAON TOU KATI TETOI0 dEV WTOPEL va
KoBoplotei a&lomota, tote Ba mpénel va okoAouBeital n peEBodog TG oTabePn(

oméopeonc.*’

To ¢€0d0 TN andoPeong yia Kabe mepiodo Ba avayvwpiletal oTa KEPAN N OTIG
{NUIEC NG TTEPIODOU, EKTOC €AV TO TIOPOV ) KATIOIO GAAO MPATUTIO EMITPETEL 1) OMOITEI,
T0 €000 QUTO va TEPIAAUPBAVETAL OTNV AOYIOTIKN o&ia €vA¢ GANOU OTOlXEiOL TOU
EVEQYNTIKOL. ZTnV TEPITIWON 0UTr, T MEANOVTIKA OIKOVOUIKA O@EAN TOU
EVOWUATWOVOVTOl O€ €V0 OTOIXEID TOL EVEPYNTIKOUL QOTOPPOPWVTAl OTNV TOPAywyn
AAAwv oTolxeiwv. To €€000 andoPeong, OUVETWG, AMOTEAEL TUAUO TOU KOGTOUG TOU

GAAoL aTolxeiov Kal mepIAapBAveTal aTn AOYIOTIKN) Tou agia.

4.8.1 Emnave&étaon tng Mebodou kat tng Meprodov AnooPeang

H mepiodog andoBeong kai n pEBodo¢ andofeong yia Eva AUAO OToIxEiO TOU
EVEPYNTIKOU ME TIEPIOPIOHEVN WEEAIUN {wn Ba emave&eTadovtal TOUAAXIOTOV OTO
TENOC KABe €TNOI0¢ TEPIOdOL. AV N aVOPEVOUEVN W@EAIUN (wr) TOU OTOlXEioU
JlOQEPEL OE OXEON ME TPONYOUUEVEC EKTIMNCEIC, TOTE N mepiodog amoofBeonc Oa
METORAANETOL GUPPWVO E TN VEN EKTIUNGT. Av £XEl UTTAPEEL pio 0VOIWONG PETAROAR
OTOV TIPOOOOKWHEVO PUBUO  TWV HPEAOVTIKWV  OIKOVOUIKWY  WEEAEIWV  TIOU
EVOWUATWVOVTaL 0TO aTolXEio, N uEBodoC andofeang mpénel va PeTapAnbei £T01 wate

VO OVTOVOKAG TO SI0UOPQWUEVO PUBUO.

* Grant Thornton (2009) AteBvr MpdTuma Xpnpuatootkovopkic MAnpoddpnonc (tépoc B) oel (1258-
1264)
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4.8.2 YmoAswgypatikn Agia

H vmoAelppatikr) a&io evo¢ ADAOL OTOIXEIOU TOU EVEPYNTIKOD WE TIEPIOPICUEVN
WPENN {WN) EKTIMATOL OTI €ival PNOEVIKI), EKTOC OPIOUEVWY TEPIMTWOEWY, OTWG

oTav:

€VOC TPITog €xel OeopeuTel va ayopdoel To AUAO OTOIXEIO OTO TEAOG TNG

WEENIUNG {wNG TOU, 1
UTTOPXEL Pia EveEPYOC OyOopa YIa TO AUAO OTOIXEIO TOL EVEQYNTIKOU Kal

¢ N UTOAEIPPOTIKY TOu o&ia Pmopei va mpoadlopIoTel HEOW TN OyopPaAC

QUTAG, Kal

+ eival mbavo ot pia tétola ayopd Ba LTTAPXEL 0TO TEAOC TNC WPEAIUNG

{wn¢ Tou A0AOL OTOIXEIOL TOU EVEPYNTIKOU.

To anooPectéo MOOO €VOC OTOIXEIOL ME TEPIOPIOUEV WEEAIUN Lwn)
TPOCdIoPIZETal PYETA TNV aQAIPESN TNC UTOAEIPUATIKIC TOU a&iac. H LUTOAEIYUATIKI)
aia otav €ival OI0QOPETIKI) TOL PNOEVOC, ONAWVEL OTI N €MIXEipnon avapével va
d1a6£0€el TO ADAO OTOIXEIO TOU EVEPYNTIKOU TIPIV OTO TO TEAOC TNC OIKOVOUIKAG (WG

TOu.

H vumoAsippotiky o&io  avoaBewpeital, TouAdxiotov, otn AREn Kdbe €tnolog

neptodou.*

Mia petaoAry OTnNV  UTOAEIYMATIKY] O&ia €vOC OTOIXEIOL TOUL  EVEPYNTIKOU

QVTIMETWTIZETAL WC PETOBOAN AOYIOTIKAG EKTIUNONG, cUPEWVA pE To AAT, 8.

*® Grant Thornton (2009) AteBvr MpdTuma Xpnuatootkovopkic MAnpoddpnonc (tépoc B) oel (1258-
1264)
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4.9 A0Na ZTorxeia Tov EvepynTikoU pe AopLlotn QEEAIUN Zwn)

Ta dOAa gToIXEi0 TOL EVEPYNTIKOV UE AOPIOTN WEEAIUN {wr) dev amoaBEvovTal.

Z0pewva pe To AAM. 36 ta otoixeio outd Ba mpenel va e€etadovial yia mbavny

heiwon g agiag Touc:
ge eTNola Baon, Kal
OTOTE UTIAPXOUV EVOEIEEIC YIa TUXOV Ueiwan TNE a&iag Toug.

Qoto00, N WEEAIUN {wn evdg dDAov oTolxeiov mou dev amooPEvetal Ba MPEMEL va
enave€eTaleTal o€ KABE mePindo, MPOKEIPEVOU VA TIPOCIIOPICTEL OV TA YEYOVOTA KAl Ol
OLVBNKEC auveXiCouv Vo LTTOJEIKVUOUY OTI TO GTOIXEIO EXEI AOPIOTN WPEAIUN {wr). Av
KATI TETOI0, devV LEioTOTOl, TOTE N PETABOAN TNC EKTIMNONC TNC WEEAIUNG {wn¢ amnd
aopIoTN O€ TEPIOPICHEVN, Ba avTIPETWTIlETal WC METABOAN AOYIOTIKNG EKTIUNONG
oOP@wWva Pe TIC amantroelg tou AAMM. 8.

J0pewva pe 1o AAM. 36, n enavektiynon ¢ w@EAUNG (WA €vog abAou
OTOIXEIOL TOU EVEPYNTIKOU W TIEPIOPICUEVNG AVTI aOPIOTNG, OMOTEAEL EVOEIEn OTI TO
OTOIXEIO TOL EVEPYNTIKOU WTOPEL VO €XEL LTOOTEL PEiwan ¢ a&iag Tov. ZLVENWE, N
emiyeipnon e&etdlel 10 OTOIXEID TOL €veEPYNTIKOL Yyla peEiwon ¢ o&iag Ttou
OLYKPIVOVTOC TO OVOKTHOIUO OG0 TOU, OMWC TPOadIoPIoTNKE GUP@WvVA e To AA.T.
36, pe TN AoyloTiK) a&io Tou Kal avayvwpidovtac omoladnnoTe BeTIKA dlapopd o€

0X€0N ME TO OVOKTHOIUO T000, w¢ {Nuid peiwaong e a&iag Tov.

4.10'E&oda MoAvetoug Anoofeanc

Katd tv mpatn petdfaon ota A.NM.X.A., Ba mpénel va divetal 1dlaitepn
mpoooxn ota €€oda TOAVLETOUC omocfeonc, Ta omoia cUPewva pe 10 E.FAZ.
TOPOLAIALovTal WG OTOIXEIN TOU EvepynTIKOL oTnv Katdotaon OIKOVOUIKNC ©€ong
(MOAAG, Og, amd TOo KOVOUAIO QUTHC TNG KOTnyopiog €xouv oxnuatiotei pe Pdon

(POPOAOYIKEC OIOTAEELC).

Z0pgwva pe 1o E.MAZ., €000 moAveTolC anoafeang sival ta £€0da ekeiva,
TO OTIOIO TTPAYUOTOTOIOVVTAL VIO TNV iIdpLON KOl OPXIKI 0pyavwan Hiag emixeipnong,

yla TNV amoKTNon dapKWV PECWV EKPETOANELONC, KABWE Kal yia TNV EMEKTOCN KOl
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avoadlopyavwon Tng. Ta €€0da autd eELNNPETOUV TNV EMIXEIPNON Yia PIEYAAN XPOVIKA
TEPIOdO - OMWAOANTOTE PEYOAUTEPN OTIO €va £T0C KO YIO TOV AGY0 QUTO amoofEvovTal
TUNUOTIKA. H amdofeony toug yiveton €Qamog r TUNUOTIKA Kal 1o6moca o€ pia
TEVTOETIO. Z0u@wva pe 10 AA.M. 38, Ta €€0da autd Ba mpEmel va avayvwpilovtal

0Ta KEPON 1 0TI {NMIEG TNC TIEPIGOOUL.

Ta ATL.X.A. nepiExouv ao@n dATagn cOP@WVA PE TNV OTOIa OE OPIOUEVES
TEPIMTWOEIC TPAYUATOTOIoUVTAL £€£000 TO OTIOIO TTOPA TO YeYovoC OTI Ba amo@Eépouv
MEANOVTIKA OIKOVOUIKA 0QEAN, dev 0dnyolv GTNV OMOKTNGN 1) aTn dnuioupyia a0Aou

N} GAAOL GTOIXEIOL TOU EVEPYNTIKOU, TO OTIOI0 VO IKAVOTIOIEL TO KPITAPIA AVOYyVWPIOTC.

4.11 N'vwoTtomnolnoelg ota AbAa Meplovaiakd Ztotxeia

‘Eva and 1o BooIKOTEPO OTOIXEIO TWV YVWOTOMOIOEWY €ival 1 S10KPICT TOU
TPEMEL va YiVETAl OMO TNV €MIXEIPNON METAED TWV E0WTEPIKA ONUIOVPYOUHIEVWV

GOAWV OTOLXEIWVY TOL EVEPYNTIKOV KO TWV AOITWV GUAWY OTOIXEIWV TOU EVEPYNTIKOU.
Mo KABe pia Kotnyopia Ba TMPEMEL VO YVWATOTOIOOVTOL T aKOAoLBQ:

av ol WPEMPEG (WEC Twv AUAwv oToIXEiwv €ival adploTeq N av umnpée n

duVaTOTNTA VO TIPOCIOPICTOLV (TEPIOPICHUEVES) Kal OTNV

TEPIMTWAN TOV €XOUV TPOCAIOPIOTEL Ol WPEAIUEC {wEC Ba yvwaTomololvTal Ol

OLVTEAEOTEC AMOOBEONC TIOL XPNCIUOTOINONKAY,

TIC pEBOOOLE amOaPeanc Tou Xpnatyomnolenkav yia ta A0Aa OTOIXEid Tou

EVEPYNTIKOU UE TTEPIOPIOHUEVEC WPEAIMES {WEC,

TN MUIKTH AOYI0TIKN 0&ia, KaBw¢ Kal TIC CUOCWPEVHEVEG AMOCPBETEIC Kal TIG
TUXOV GUOOWPEVHEVECG (NUIEC PEiwaNC TNE ag&iag, aTnv apxn Kol aTo TEAOC TNG

TEPIOdOL aVaPOPAC,
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T0 KOVOLAI TN¢ Katdotaong ZuvoAikwv Ecodwv, aTo omoio mepiAapBdvovtal

Ol OTOORECEIC KOl Ol TUXOV {nMIEC AOYW peiwong ¢ agio¢ Twv GbAwv

oTOIXEiWV TOU evepynTikoD,*

pio oup@wvia petagd g AoyloTikig aio¢ Twv AUAWY OTOIXEIWV TOu

EVEPYNTIKOU KATA TNV €vapén Kol tn AREn tng mep1odou avapopac, aTnv onoia

va TapouaidovTal:

K/
£ %4

*

Ol TIPOCONKEC TN TEPIOOOL, e BIAKPION OUTWV TOU TPoEKLYaY amd
E0WTEPIKA ONUIOLPYOLEVA AUAN OTOIXEID TOL EVEPYNTIKOV AUTWVY TIOU
QMOKTNONKAV HECW OyopwWV KOl AUTWV TIOU OMOKTIABNKav HEOW

OUVEVROEWV ETIXEIPNTEWY,

TO OTOIXEIO TOL €veEPYNTIKOV TOL TA&IVOUNRBNKAY w¢ KOTEXOUEVA TPOC
mwANon R mou mepIAauBdvovtal oe pia opdda didBeong oL
TOEIVOUNONKE WC KATEXOUEVN TTPOC TWANGN GUPPWVA PE To A.M,X.A.
5,

ol auv&noeiC N ol pelwoel oty aio Twv dG0Awv oTolxEiwv TOU
EVEQYNTIKOU  TIOU  TIPOéKLYaY OtV TEPIOdO  ava@opdc, amo
avVOTIPOCappoyEC 1 amd {nuIEC AOyw peiwong tng agiac 1 amo
avoaTpor NPV AOYw pEinaong Tn¢ a&iag mou avayvwpioTnkov aTo

AOITIG GLUVOALIKA £0000,

ol {nuIEC Aoyw peiwong ¢ o&iag twv dlAwv OToIXEiWV ToU

avoyvwpioTnkav ata KEPdN ) oTI¢ {NUIEC TN TIEEPLOSOU,

ol {nuiEC Aoyw peiwong g o&iag twv AlAwv oTolXEiwv Tov
avoaTpa@nKay oTa KEPAN 1 oTIC {NUIEC TNE TEPIOSOU,

T0 TO0O0 TwvV anoofBécewv TOL  Olevepyndnkav  Katd TNV

napoualalduevn nepiodo avapopdc,

TIC KOBOPEC OGUVOANOYUOTIKEG OlOQOPEC TIOU TIPOEKLYAY KaTA TN

pETOTPOT) TWv OIKOVOUIKWY KataoTdoewv and 10 VOUIoHO

* Grant Thornton (2009) AteBvr MpdTuma Xpnuatootkovopukic MAnpoddpnonc (tépoc B) oel (1266-

1268)
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AEITOLPYiag o€ OIOQOPETIKO VOUIOMO TOpouaiaong Kol Katd Tn
METOTPOTI MiOg EMIXEIPNUOTIKAG OpACTNPIOTNTAC OTO £EWTEPIKO, OTO

VOUIOMO TIOPOLaIaGNC TNE OvaQEPOLOAC EMIXEipnang, Kal

% A0ITEC OAAQYEC TTIOU eTtNPENCAVY 1N AOYIOTIKN a&io Twv A0AWY OTOIXEIWV

TOL EVEPYNTIKOV KOTA TNV TEPIOS0 avaPopac.
Mia emixeipnon Ba mpEmel, €mionc, va yVwOoTOTOIE:

0TNnV TEPITTWON TOL €va AUAO CTOIXEID TOU EVEPYNTIKOL BewpnBei 0TI £Xel
aoploTn WEEAIUN lwr), TNV AoyI0TIKA aio TOU GUYKEKPIPEVOU OTOIXEIOU,
KOO Kol Toug AGyouC OTOUC OTI0IOUG OQPEIAETAI OUTOC O XAPAKTNPIOUOC. Ol
Aoyol 6o TIPEMEL VO OLVOJEVOVTOL MO TOUC KUPIOTEPOUC TOPAYOVTEC TIOU

€EETAOTNKAVY, TIPOKEIYEVOL VO AN@BEL N avwTépw andeaaon,

dio meptypa@n, TN AoyIloTIKN) a&io Kal Tnv evanouévouoa TePiodo amoaPeang
KGBe dUAOL oTOIXEIOL TOL EVEPYNTIKOU, TO OMOI0 TailEl ONUAVTIKO POAO OTIG

OIKOVOpIKEC KaTOOTATEIC TN EMixeipnonc, *°

0TNV MEPIMTWAN GUAWY OTOIXEIWY TOL EVEPYNTIKOL TIOL £XOUV OTMOKTNBEl HEow
KPOTIKAG EMIXOPNYNONE KOl €X0LV OPXIKA avoyvwploTel ae e0Aoyeq a&iec, n

emixeipnon Ba MPEMEL VA YVWOTOTOIEI:
TNV €0AoOyN 0&ia OV MPOEKLYE KOTA TNV APXIKH AvoyvwpIon,
TN AoyloTikA agia Twv OToIXEIWY aUTWVY, Kal

% TOV TPOTO AMOTIKNGCNC TOUC PETA TNV apXIKA avayvwplon (amoTiunon

ME TO LUTTOAEIYUA TOL KOGTOUC 1} TNC OVATIPOGOPHOYNC)

*% Grant Thornton (2009) AteBvr Mpdtumna Xpnpatootkovopkic MAnpoddpnonc (tépoc B) oel (1266-
1268)
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KEDAAAIO 6

>uunepdopata- Meploplopoi — Mpotdoelg ‘Epeuvag

210 TAQHOI0 EKOUYXPOVIOUOU TV GUCTNUATWY ONUOCIOVOUIKNAG dlayeipiong
0€ TOANEC XWPEC N AOYIOTIKN) WETOPPUBUION QMOTEAECE TO KOUPIKO ONuEio piog
OOMIKAG OAAaynC oTov TPOTMO OlaxEiplong, MOPAKOAODONONC Kal E€AEYXOU TWV
ONUOCIWV OIKOVOUIKWV OAAG Kol TN O10iKNoNg Twv Qopéwv. Me Tnv douIKh ouTh
aAAayn oivetal Eu@acn ot Aoyodoaia, TOV AMOTEAECUOTIKO EAEYXO TWV POPEWV, TN
PEYIOTOTOINON KOl PETPNON TOU TOPAYOUEVOL OMOTEAECUOTOC. Alac@aAileTal n
TOIOTNTO Kal 1 a&IOTIOTIO TWV TOPEXOPEVWVY OIKOVOUIKWY TTANPOQOPIWV AN KOI TWV
AOYIOTIK®WV O10dIKACIWV PECA QMO TNV AEITOLPYIO OTMOTEAEOUATIKOV CUCTNUATWV

E0WTEPIKOD EAEYXOL O€ KABE ONUOCI0 POPE KOl OPYOVIGHO.

H epappoyn Twv A.M.X.A. diac@aAilel eviaia Kal OUOIOUOP®N AVTIPETWTION
TWV TIPOKTIKWV BEPOTWV Kal Omo@eLyeTal, €101, OQEVOC N olyxuon Kol n
TOPOTAGVNON TWV XPNOTWVY TWV OIKOVOUIKWVY KATACTACEWY KOl AQETEPOL TOPEXOVTAL
TTANPOPOPIEC OXETIKA E TNV OIKOVOUIKA BEaT, TO AMOTEAECUOTA KAl TIC TOUIOKEC POEC

H10G ETIXEIPNONG TIPOKEIPEVOU VO AN@OOLV 01 KATAAANAEG EMEVOUTIKEC OMOPATEIC.

Ta Aiebvry Aoyiotikd Mpotuma (1.A.S.) av Kot Tapouatdlouv dLUOKOAIEC KaTd
TNV €QOPUOYI TOUC, QAIVETAI va PTOPOLV VO GUUPBAAANOLY GTNV KOAUTEPN TOIOTNTA,

OUVETIELD KOl GUYKPIOIUOTNTA TGV OIKOVOUIKWV TTANPOQOPILV.

H AOyIOTIKI) anmOTEAEl JEPOC POVO UIOC YEVIKOTEPNG OAAAYNC TOu LEOUC Kal

nBoug Tn¢ eTaIPIKAC d1oiknanc.

Juvnbwg ol aAAayEC epapudlovial TPWTO O€ TOAUEBVIKOUG QPOPEIC Kol TN

OLVEXEIO AKOAOLBOULV 01 HIKPOTEPOIL.

Mopd Ta MPORAAUATA KOl TIC OUOXEPEIEG TIOU TTAPOLCIALovVTal 0TV TPAEN, Ol
TIPOOTITIKEG (QOHVOVTOIL EVOIWVEG, KOBWE OAO KOl TIEPIGCOTEPOI KATAVOOUV TNV anuacia

TWV OAAAY@V TIOU £XOUV TIPOTOBEI.
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