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Abstract: Two countries, two different cultures. One history unifies them or set them 

in dispute. Greece and Turkey are the most important countries in the region of South 

East Europe. Political and economic reasons are the key components on 

understanding the reason why these two neighboring countries spend great periods on 

competing each other. There is no winner and looser in this game due to the fact that 

the political problems which alienated them have remained unresolved yet, even if 

progress has been registered in economic field and hopes for a constructive future 

rekindled. 

 

 

 

INTRODUCTION 

 

    The 20
th

 century was in abundance of very important incidents which has shaped 

the political and economic environment of the world. Balkan Wars composed a new 

mosaic in Balkan region and the two World Wars shocked humanity. In the turn of 

‘80s the fall of the existing socialism and the fall of the Berlin Wall led to political 

realignment. But, dissolution of Yugoslavia and the wars which accompanied the 

disintegration has proved that no alliances could remain unalterable for a long period. 

Mistrust derived from different political and economic interests in combination with 

intolerance create an explosive issue which has unpredictable results. 

    Apart from Great Forces, countries with limited effect on world’s political and 

economic incidents would play significant role in regional political and economic 

analysis. Greece and Turkey are two good examples which supported the 

aforementioned argument. These two countries enjoy their geostrategic position 

which gives them a great variety of positive features, such as the flourish of their trade 

relationships, but geographical position can be also considered as a malediction due to 

the fact that disputes over the Aegean Sea emerged and contribute to deterioration of 

the diplomatic relations between the two countries.  

    It is true that greek-turkish relations have been characterized as adventurous on the 

grounds that there are periods when the rivalry between the neighboring countries 
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maximizes and there are also eras when Greece and Turkey try to find solutions on 

their political and economic stalemate through negotiation rounds. The two countries 

history is interwoven as it dated many centuries ago since Ottoman Empire reigned in 

Balkan region. It is wise to examine the greek-turkish relations under the light of 

modern period, especially from 1974 to 2013. It is widely purported that political and 

economic matters function as communicative vessels. But, is there any correlation 

between political and economic competitiveness between the two countries or politics 

and economics do not act in parallel paths in our case? In order to reach a conclusion 

which will give answer to the above question, the first part will analyze the greek-

turkish relations from 1974 to 2013 from a political viewpoint and the second part 

will expose the economic cooperation and rivalry between the two great powers of 

SEE in the same period.                   
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POLITICAL RELATIONS 
 

 

1. 1974-1976: The origins of greek-turkish problems 

 

 

 Turkish invasion in Cyprus 

 

    In recent past, Greece experienced the rule of dictatorship (1967-1974). Greek junta 

desired to unify Cyprus with Greece , but archbishop Makarios and the Cypriot 

Communist Party were against the enosis of Cyprus with Greece as long as Greek was 

under the yoke of colonels’ junta. A Greek coup against Makarios occurred in Cyprus 

on July 1974 and it gave an excellent pretext to Turkey to invade in Cyprus. Turkey 

alleged that its invasion was nothing else than a movement to protect Turkish 

Cypriots.
1
 Finally, Turkey occupied the northern part of the island and Cyprus 

dramatically episodes triggered the fall of Greek dictatorship. On August 1974 a 

second invasion took part in the island, but Greece did not react in a sustainable way 

as its military forces were weakened due to the fall of colonels’ dictatorship.  

    The newly established Greek government was in an awkward position since USA 

was not willing to help Greece and as a result, the PM K. Karamanlis decided to 

remove the Greek military forces from NATO alliances.
2
 It was rational that the 

relations between the two countries were agitated. Turkey managed to create a 

physical border between Turkish Cypriots and Greek Cypriots by using the Northern 

territory. Greece had to change its policy strategy and Greece should be oriented 

towards real politik in foreign affairs. The fact that Turkey did not promote a solution 

which would serve the interests of both sides demolishes Turkish argument for 

invading in Cyprus to protect Turkish Cypriots. Turkey exploited the adverse situation 

in Greece and the coup against Makarios with the intention of gaining the island and 

its geostrategic position. Cyprus is in the middle of Europe, Asia and Africa and 

Turkey understood that this island was a good tool to strengthen its geostrategic 

profile. Cyprus traumatic experience was the kick off for our country to reconsider on 

its security doctrine and it set the foundation on recent greek-turkish rivalry. Turkey’s 

revisionism led Greece to spend more in armed forces. Thus, Greek defense spending   

                                                 
1
 Keridis, D., Triantaphyllou, D.( 2001). Greek-Turkish Relations in the era of globalization. Brassey’s. 

p.119-120 
2
 Σβολόπουλος, Κ.( 2007). Η Ελληνική Εξωτερική πολιτική 1945-1981. Εστία 
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amounted to 5.7%   of its GDP when EC spent only 3% of its GDP in period 1970-

1979. 
3
  

 

 Sismik incident 

 

    Apart from Cyprus, Aegean Sea is a great problem which has obstructed good 

relations between Greece and Turkey. When Cyprus troubles were still fresh in 

people’s memory, Turkey chose to dynamite more the already adverse climate 

between the two countries. The Turkish vessel Sismik I tried to realize research on 

Greek sea bed in territorial waters in 1976.  

    Ariadne’s clue started to unfold in 1973 in case of Turkish research in Aegean Sea 

with the intention of discovering hydrocarbon deposits. The government gave 

permission to the public oil company TPAO to look for oil in the shelf of North East 

and Central Aegean Sea. The same incident repeated in 1974 and Turkey asserted 

rights to half of Greek shelf.
4
 For Turkey the aforementioned actions have not been 

illegal. Turkey has believed that Greek islands are the extension of Asia Minor 

peninsula. 
5
 Sismik I incident in Aegean Sea in 1976 was the last straw. “Turkey sent 

Sismik I accompanied by a warship to collect seismic data West of Greece’s Lesbos 

island. This time Greek armed forces went on full alert backed by domestic political 

uproar and a barrage of angry media comment.”
6
 

     The problem emerged in 1976 due to the fact that the oil crisis of 1973 caused 

Turkey great anxiety. It would be an omission if we were not referred to Greek efforts 

to find any oil deposits in the Aegean region. Greece searched for oil through giving 

permissions to foreign companies in the decade of ‘70s. The Greek actions aroused 

suspicions to Turkey and as a result, it desired to have its own inferences on the 

Aegean oil deposits issue. It is useful to note that Turkey has not recognized specific 

articles of Geneva Convention which was created in 1958 with the purpose of 

defining the shelf of islands and as a result, it has believed that research in Greek 

                                                 
3
 Dokos, Th., Kollias, Ch.(2013). Greek Defense Spending in times of crisis: The urgent need for 

defence reform. ELIAMEP thesis. Available at: <URL: www.eliamep.gr> 

 
4
 Βερέμης, Θ.(2005). Ιστορία των Ελληνοτουρκικών Σχέσεων 1453-2005. Ι.Σιδέρης 

5
Op.cit, Νταβούτογλου, p.268 

6
 International Crisis Group (2011). Turkey and Greece time to settle Aegean dispute.  

http://www.eliamep.gr/
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areas is enlisted on its rights. From the legal standpoint, international conventions 

recognize the right to islands to have their own shelf.
 7

   

    The fault of Greece focused on the question why it gave permission for researching 

oil to foreign companies since it perceived that Turkey would react aggressively. The 

fault of Turkey summarized in a phrase: why it did not complain earlier on 1976? The 

Greek side acted without taking into account the potential Turkish adverse reaction 

because Greece has recognized the Treaty of Geneva. Thus, Greece blamed Turkey on 

expansionism. The soil for this accusation was very fertile since in 1974 the Turkish 

invasion in Cyprus brought great damage to Greek Cypriots. On the other hand, 

Turkey accused Greece for expansionism and advocates of ‘Great Idea’. Turkey 

believed that if Greece expanded its territorial waters on 12 nautical miles, then 

Turkey would be isolated from the economic gains which Aegean would offer. 
8
    

    K. Karamanlis was the PM of Greece and he preferred to avoid the aggressive 

policy of A. Papandreou who declared that Sismik I should be sunk by the Greek 

navy. USA and Russia dissociated themselves from Greek actions. It was evident that 

the greek-turkish tension should be defused and the war seemed to be very close. 

Karamanlis tried to bring the problem to International Tribunal in Hague and he also 

tried to find supporters to UN. Turkey accused Greece on persisting on unifying 

Greece with Cyprus and as a result it internationalized the issue; in the same time 

Greece set pressure on Ankara and the Turkish Cypriot leader. Yet, Karamanlis sent a 

good message to Turkey.  

    The conclusion which is derived by tragedy in Cyprus and the Aegean incident 

focuses on the handicap of greek-turkish relations and although Cyprus and Sismik I 

were different cases, they have been communicative vessels. The weakening of one 

incident’s importance would have bad results on the second incident too. 

                                                 
7
 “Article 6 (1) of the Geneva Convention requires application of equidistance in the absence of 

agreement between states with opposite coasts. Article 6 (2) requires application of equidistance in the 

absence of agreement between adjoining states (unless special circumstances justify an alternative 

division).”  

Vassaloti, J.( 3-1-2011). Rough Seas: The greek –turkish Aegean Sea dispute and ideas for resolution. 

Digital Commons at Loyola Marymount University and Loyola Law School. Available at: < URL: 

digitalcommons.Imu.edu>  

8
 Ηρακλείδης, Α.( 2007). Άσπονδοι Γείτονες. Ελλάδα-Τουρκία: η διένεξη του Αιγαίου. Ι.Σιδέρης  p.80 
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Consequently, it was not only a political, legal or psychological problem but it was 

also a matter of pride.    

 

 

2. 1976-1981: The period of lull 

 

 

      Cyprus partition and Sismik I were two incidents which have stigmatized the 

greek-turkish relations for ever. In case of Cyprus it was the first time in post Cold 

war period that Turkey expressed its intentions against Greece. It was obvious that the 

provocativeness of Turkey was in its peak and no benefits would emerge since armed 

clash was lurking. 

    However, it was urgent for both countries to re-estimate their relations and finally 

the rapprochement of Turkey and Greece managed to exist through Bern Declaration 

and Montreux meeting between Karamanlis and Ecevit.  

 

 Berne Declaration 

 

    Berne Declaration was signed by the two PM on 11 November of 1976 and it set 

the foundations of building fruitful negotiations between the two countries. Moreover, 

Greece and Turkey agreed on abstaining of any actions which may cause damage to 

negotiations or diminish the prestige of the other side through Bern Declaration.
9
   

    Even if Bern Declaration promoted the dialogue between the two countries, Greek 

politicians did not consider the Declaration as a step of rapprochement since A. 

Papandreou thought that K. Karamanlis quit from Greek rights on shelf issue which 

deriver from Geneva Treaty. Contrary to the adverse perception of Berne Declaration 

in Greece, Turkey received the Declaration with mixed feelings.
10

 

    A few months later, Turkey experienced a political crisis since Ecevit did not gain a 

vote of confidence and Demirel dominated. In the same year, elections were held in 

Greece and K. Karamanlis was again the leader of Greece. On 1978, Demirel lost the 

governance of Turkey and Ecevit succeeded him. Athens accepted the ascent of 

Ecevit in governance with mistrust because his name was related to Turkish invasion 

                                                 
9
 Op.cit. Hρακλείδης, p. 106 

10
 Ibid 
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in Cyprus. Nevertheless, a great surprise waited Greece on the grounds that Ecevit 

promoted the peaceful solution of greek-turkish differences. It is estimated that Ecevit 

willingness was based on giving good impression to EU and his ulterior motives 

aimed to the discovery of Greek plans on Aegean Sea. 

 

 Montreux Meeting 

 

  In climate of measured optimism Montreux Meeting existed on March 1978.    

Greece made clear that Aegean Sea was not a ‘Greek lake’ as it was characterized by 

Turkey. But, Ecevit assumed that Greece had a provocative attitude on air zones since 

it introduced large air zones around Limnos without any agreement with Turkey.
11

  

The Greek air zones established in 1931 and it set the Greek aeronavigation space in 

10 nautical miles and Turkey did not have any objections.
12

  Needless to say that after 

Turkish invasion in Cyprus, Turkey decided to raise questions on FIR of Aegean 

Sea.
13

“The third issue concerns Turkey’s complaint that Greece has introduced armed 

forces on some islands that should remain demilitarized … It is also clear that Greece 

may not defend the islands if they are militarily attacked or invaded.”
14

  

    After Montreux Meeting a new era was inaugurated and as a result Ecevit and 

Kosmadopoulos
15

 met three times in order to discuss the problems of the two 

countries. The meetings had duration for two years, 1978-1979. The most important 

quintessence is based on Ecevit preference to accept a potential intermediation.  

    The central meaning of Montreux was the continuation of greek-turkish dialogue 

on the burning topics but it was true that Montreux was a good opportunity to for the 

two countries to spy out the land wit the purpose of understanding the limits of 

negotiations of the opposite side. The crux of both sides which is used to create 

problems was fear. Greece felt insecurity due to Cyprus partition and Sismik I which 

revealed Turkish expansionism and Turkey felt uncomfortable due to potential 

expansion of Greece in Aegean Sea. However, the dialogue between deaf was a 

necessary part of warming greek-turkish relations aiming to create specific guidelines 

to operate greek-turkish quarrels. Moreover, K. Karamanlis tried to give a positive 

                                                 
11

 Op.cit, Hρακλέιδης, p. 117 
12

 Op.cit, Βερέμης, p. 193 
13

 Ibid 
14

 Op.cit, Keridis , Triantaphyllou, p. 106 
15

 Karamanlis delegated his authorities to Kosmadopoulos in order to  negotiate with Ecevit 
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impression to EC as the date of access the EC was not so far and if Greece indicated 

that it launched the diplomatic way of solving any problems with Turkey, it would 

add more advantages in its profile.      

 

 

3. 1981-1987: Papandreou, Turkey and the snake 

 

 The belligerent attitude of Papandreou 

 

    The fair winds which blew for five years in greek-turkish relations gave their 

position to windstorm because K.Karamanlis was not in governance any more. 

A.Papandreou won the elections of 1981 and the Panhellenic Socilaist Party (PASOK) 

was the governance for its first time. Even if the political scenery renewed, stagnation 

in greek-turkish relations would emerge since A. Papandreou did not support the 

peaceful doctrine of Karamanlis. The new elected PM had no intention of negotiating 

the burning topics with Turkey unless the latter did not consent on the relegation of 

shelf problem to ICJ in Hague. Moreover, the new government demanded the 

withdrawal of Turkish troops from Cyprus and if it did happen, then the greek-turkish 

relations would be improved. 
16

 Papandreou adapted such a negative attitude against 

Turkey because he believed that the dialogue between these two countries had no 

meaning since Turkey tried to change the status quo in Aegean Sea by using every 

means.  

    Except of the ascent of A. Papandreou on governance, the second element which 

tarnished the greek-turkish relations was the coup d’état  in Turkey in 1980. Colonel 

dictatorship, under K. Evren, stopped Demirel’s domination and all the political 

parties were out of the law since 1983. 
17

 It is widely known that military forces had 

the last word in Turkish inner and foreign policy rejecting the civil authority.“ Turkish 

officers are taught that they belong to select elite entrusted with an almost sacred duty 

to preserve Ataturk’s legacy of a unified, secular state”
18

 It is true that governments 

ensued the role of military forces in policy making due to the fact that no government 

refused to implement military wills. After the collapse of dictatorship, elections were 

                                                 
16

 Op.cit, Βερέμης, p. 202 
17

 Op.cit, Ηρακλείδης, p. 140 
18

 Op.cit, Keridis, Traintaphyllou, p. 32 
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held and the winner was T. Ozal who was fervent supporter of building a market 

oriented economy in Turkey and he promoted a stabilization and liberalization 

program in 1980, since Turkey experienced a financial crisis the previous year.  

    It would be an omission if we did not mention that Ozal desired the Turkish 

accession to EC and he launched the restoration of greek-turkish relations even 

though Papandreou was opponent in such an idea. Papandreou rigorous strategy 

seemed very charming to Greek people eyes and the goal of Greek foreign policy was 

to cause damages in Turkish diplomacy through promoting Greek diplomatic 

victories.
19

  Under the light of the aforementioned argument, Papandreou decided to 

convince NATO that it should intervene when two NATO alliances have mutual 

problems, especially in case of aggressiveness of one of the two. Furthermore, 

spending on Greek armament augmented in comparison with the previous decade, 

since 6.2% of GDP was disposed in defense equipment when the EC spend only 2.9% 

of European GDP on armament equipment. 
20

  

 

 The snake of war 

 

    In 1983, the announcement of the independence Turkish Cypriot part in Cyprus 

was considered to be a humiliating Turkish action which deteriorated further the 

already strained relations between Greece and Turkey. To make matters worse, the 

snake of war came out of its nest in 1987 and the casus belli was once again the 

dispute over shelf issue Aegean Sea. “In 1987, Greece announced that it intended to 

drill for oil in Prinos .The Greek announcement prompted Turkey to send Piri-Reis 

into disputed waters.”
21

 Greek government warned Turkey that its vessels would be 

sunk in case of realizing research for oil deposits in the area. On 27
th

 of March 1987, 

Greece took precautions in case of armed clash and mobilization orders gave the 

essence of a war which came closer and closer. Turkey was not in alert and the war 

was avoided when Ozal announced that Turkey did not intend to search for oil in 

Aegean Sea if Greece abstained of such actions too. 
22

  “Pressure from the United 

                                                 
19

 Op.cit,  Hρακλείδης, p. 141 
20

 Op.cit, Dokos, Kollias 
21

 Op.cit., Vassalotti 
22

 Βούλγαρης, Γ.(2008). Η Ελλάδα της μεταπολίτευσης. Θεμέλιο p.311-314 
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States and NATO, however, caused both nations to abandon their plans for oil 

exploration in the Aegean”.
23

  

    During thirteen years, Greece and Turkey experienced the fear of escalating the 

crisis (Cyprus invasion, Sismik I and Piri- Reis). Although Bern Declaration and 

Montreux Meeting ushered in a peaceful era, greek-turkish relations were aggravated 

in the wake of oil explorations in Prinos. It was a big surprise for Greece the event 

that Turkey transformed its foreign policy to a defensive one since Ozal assured that 

Turkey had no intention to explore the shelf for oil deposits if Greece followed the 

same practice. Turkey understood that a potential debacle with Greece would be a 

strong obstacle for Turkey to access EC and in the same time it managed to force 

Greece to abstain from any exploration in its territories. Thus, the tension was not 

mitigated through a win-win solution since Turkey hindered Greece from its right to 

research on its shelf for oil.  

                 

 

 

4. 1988-1994: The short-living Davos spirit 

 

 

    The Cold war which separated Greece and Turkey should be ended. The centre left 

side of Greek political scenery promoted a stance rejecting the ‘open dialogue’ option 

with Turkey and they, moreover, cultivated the idea of ‘eastern threat’ to Greek 

people consciousness. Therefore, the Greek foreign policy and its bilateral relations 

with other countries depends on whether those relations help Greece to cause damages 

on Turkey through reinforcing Greek arguments on Aegean Sea and Cyprus matters.  

    It was true that PASOK foreign policy cultivated insecurity and uncertainty. A. 

Papandreou aimed to cause fear in European and American diplomatic circles due to 

the fact that Greece was a small country with limited power.  Consequently, the only 

method for Greece to make its voice to be heard was nothing else than cultivating 

insecurity to other countries on how Greece would react on its national and greek-

turkish challenges. 
24

  

    Although, A.Papandreou was an unpredictable (f)actor in domestic foreign policy, 

he understood that the clouds which were accumulated above Greece and Turkey 

                                                 
23

 Op.cit., Vassalotti 
24

 Op.cit, Ηρακλείδης, p.142-143 
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should be vanished. It was a great surprise for Greece to experience such revulsion in 

A. Papandreou behaviour towards Turkey. The leader of Panhellenic Social Party 

took the initiative to launch negotiations with Turkey. Ozal desired negotiations on 

bilateral level but A.Papandreou thought that the best solution was the mediation of 

ICJ and he also proposed a moratorium of declaration which would comprise of some 

specialists on greek-turkish relations. Ozal agreed on moratorium but he wished to 

have some meetings with Papandreou. Unless the right way to overpass any problems 

could not be found, the results were amazing on the grounds that the two PMs agreed 

on smoothening of their mutual relations through meeting each other in Switzerland in 

1988, on the occasion of World Economic Forum organized in Davos in the same 

period, on February 1988. 

 

 Davos spirit 

 

    The so-called ‘Davos spirit’ did not endure for a long time. In Davos the ice 

between the two countries started to melt and trust dominated. The previous rivals 

agreed on constructing two committees which will be occupied with economic and 

political cooperation. The goal of the two councils targeted to bridge the gap which 

alienated the two superpowers of SEE. The first meeting of political committee 

realised in 1988 but no significant progress was made, even if M. Yilmaz and Ch. 

Papoulias signed the Confidence building measures in the same period.
25

  

    A month later, T. Ozal visited Greece. It was the first time after 35 years when a 

Turkish PM visited Greece. But, the political atmosphere in Athens was not so 

pleasant and the culprit was not Papandreou but other officials. The Turkish Minister 

of Foreign Affairs, M. Yilmaz, raised questions on what extent Greece respected the 

Muslim minority on Thrace and he added that Turkish troops would not leave from 

 Cyprus unless the two communities reached a satisfactory point on their 

agreements. Greece reacted on the same direction and it decided to act as a veto 

player in case of Turkey’s effort to enter EC.
26

   

    The swan-song of Davos spirit occurred on the second meeting of political 

committee on September 1988. The reason why the two sides disagreed was the 

                                                 
25

 Ibid, p.154-156 
26

 Op.cit, Βερέμης,p. 205 
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persistence of Greece on a shelf agreement and the Turkish will to find solutions on 

the wider facet of problems which were used to afflicting both countries.
27

 

 

 The end of Davos spirit, the ascent of Mitsotakis and the political 

instability in Turkey  

 

    When ‘Davos spirit’ evaporated, the relations between Greece and Turkey were not 

deteriorated but there was no progress too. Greece and Turkey had to combat against 

more urgent problems in their domestic politics and as a consequence, the greek-

turkish relations were neglected for a while. First of all, Papandreou health was 

aggravated and secondly, many scandals saw the light of publicity. For example, 

Koskotas scandal was the most popular of this period. Therefore, governmental crisis 

emerged in 1989 and the only way to evade from this vicious circle was the elections 

in 1990. PASOK lost the governance and K. Mitsotakis was the leader of Greece. 

K.Mitsotakis supported the amicable relations between Greece and Turkey but Turkey 

was in a very crucial political coincidence too. Ozal jumped to Presidency of Turkey 

on October 1989 and EC rejected Turkey’s application for entering EC. 

“Socioeconomic conditions and public disillusionment with the other political parties 

fuelled a rapid growth in support for the Islamist Welfare Party (WP). … Although, 

Islam was its binding force, the WP also supported elements of populist economics 

and a nationalist nostalgia for the Ottoman Empire.”
28

   

After a series of failed meetings with Akbulut, Ozal and Yilmaz, Mitsotakis- Demirel 

meetings was the most important. This meeting took place in Davos in January 1992 

where Mitsotakis and Demirel consented on the framework within the two countries 

should work on averting their evil relations. But, nothing was materialized since 

Athens-Skopje tension appeared and thus, the ‘perennial’ rivals forgot their 

differences on Aegean Sea and Cyprus temporarily. 
29

     

    Mitsotakis contribution should not be minor on the grounds that he achieved to 

erase an important problem which added negative ambiance in the already puzzling 

relations between Greece and Turkey. It was widely known that the Muslim minority 

in Thrace –which was recognized by the Treaty of Lausanne in 1923- was considered 

                                                 
27

 Op.cit, Ηρακλείδης, p. 157 
28

 Op.cit. Keridis, Traintaphyllou, p. 23 
29

 Op.cit, Ηρακλείδης, p. 164 
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to suffer due to discriminatory policies implemented by both Greek authorities and 

society. For instance, the muslim populations were used to inhabit in underdeveloped 

zone in north Xanthi or Rhodope but Christians enjoyed the fertile south. 
30

 Moreover, 

in case of elections the minority elected one or two representatives which 

participation was marginal in reality.
31

 But, Mitsotakis visited Thrace in 1991 and he 

eradicated the discrimination against Muslim in Thrace through the ‘legal equality –

equal citizenship’, the so-called isonomia-isopolitia. 

    Signs of sharpening again the rivalry between the two countries appeared in 

Yugoslav Wars. “Ankara capitalized on Greek hostility towards the new Macedonian 

state by establishing close relations with it. [Moreover] Ankara exploited Greece’s 

problem with Albania by establishing close ties and providing aid to the government 

in Tirana. … Turks resented Greek support for Serbia…Ankara provided diplomatic 

and covert military support to Muslim led Sarajevo government.”
32

  Greece preferred 

to pay Turkey back in his own coin. In case of Nagorno-Karabah, Greece supported 

Armenia and Turkey supported Azerbaijan. 
33

 

    If we need a conclusion, it is estimated that the coexistence of Ozal and Papandreou 

in the most neuralgic positions was the appropriate mixture to lead Greece and Turkey 

out of stagnation and risky pathways. Ozal took into consideration Papandreou 

attitude and he did not believe that the Greek PM was a Janus. Ozal worked on the 

direction of persuading Greece that Turkey did not have any revisionist tendencies On 

Aegean Sea. But, Davos spirit worked as an edged knife which the two sides to reach 

an agreement restrained. Even if the Greek and Turkish demands remained the same 

(Greece desired a fair solution on Cyprus issue and Turkey desired to avert Greece for 

expanding its territorial waters in 12 n.m.), a veil of vagueness covered them. The 

main reason for the aforementioned argument was the frequent political crises which 

appeared in Turkey and each government could not last more than one year. To make 

matters worse, some parties cooperated with the Islamist Party of Erbakan and the 

hate against Greece augmented. Under these circumstances, it has been a difficult task 

to estimate if Turkey was ready to launch a sincere dialogue with Greek side and 

reach a fair compromise for both sides. 
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5. 1995: European Custom Union with Turkey and the Greek sponsorship 

 

    Turkey has had the aspiration to become a member state of EC. The long Turkish 

journey to reach the negotiations of access in EC can be epitomized as follow: Turkey 

applied for EC membership for the first time in 1959. The reward was the Ankara 

Agreement in 1963 which was refereed to trade and financial matters. Seven years 

later, EC and Turkey signed the Additional Protocol which foreseen that after 22 

years Turkey would reach the EC. But, Ecevit impeded any further progress with EC 

when he refused to implement a third round of tariff reduction in 1978.
34

  

    The relations between Turkey and EC were not linear since many serious political 

and economic problems set obstacles to reinforce the European prestige of Turkey. 

First of all, the Turkish invasion in Cyprus in 1974 and the military coup in 1980 

made EC to think twice the access of Turkey in EC family. Secondly, Turkey had to 

be faced with its economic crisis in 1977 and it was obvious that the economic policy 

of Turkey did not keep abreast of EC economic criteria. 
35

  In 1987, T.Ozal applied 

for full EC membership but two years later the rejection was seemed a rational 

consequence, since Greece was one of veto players. 
36

   

    Furthermore, Greece used its veto power as a threat on the grounds that it had a lot 

of problems with Turkey; the most vital was Turkish invasion in Cyprus. Greece 

intended to internationalize its problems with Turkey and Greek position was a good 

opportunity to achieve its goal. In addition to, our country claimed that the European 

solidarity should be a tool in hands of Greece with the aim of reinforcing the Greek 

side on the arena of negotiations with Turkey.
37

   

    The aforementioned strategy of Greece remained stable until 1994. In 1995, Greece 

consented on setting into force the Custom Union between EC and Turkey, but there 

was a forfeit. Cyprus was again in the centre of Greek interest and as a result, Greece 

would support the Custom Union between EC-Turkey if EC agreed on starting 

negotiations for Cyprus access to EC. EC agreed and Greece dreamt of the benefits 

which would emanate from Cyprus access to EC. It was obvious that expansionism of 
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Turkey would be averted and the reunification of the island would be materialised 

gradually.
38

  

    However, the Custom Union of Turkey has been in force from 1/1/1996 to 

nowadays. “The scope of this Custom Union, based on the status of goods in free 

circulation, is however limited to industrial products and products and processed 

agricultural products. It does not cover agricultural products, coal and steel products. 

These two categories are subject only to preferential agreements based on their 

originating status.”
39

  

    Another crucial incident in this period was the ratification of LOS Convention in 

1995 by Greece and Greece has maintained a six-mile territorial sea in the Aegean. 
40

 

Turkey has not ratified the LOS Convention because it attempted to impede Greece of 

such an action and as a result, a future extension of Greece in the Aegean would be a 

casus belli for Turkey.  

    The middle of 90s signalised such a positive start for Turkey on the grounds that it 

was some steps closer to Ozal dream, the Europeanization of Turkey. The catalyst of 

all incidents was the absence of any Greek vetoes in this period. But, the method of 

carrot and whip appeared as Greek set as a prerequisite the Cyprus entrance in EU and 

in this way Greece internationalise the dispute between Greece and Turkey on Cyprus 

matter by pressing Turkey to be compromised. The second ‘humiliating’ action for 

Turkey was the LOS Convention which Greece ratified and it would be a casus belli. 

It remains to examine whether such a decision was catastrophic for greek-turkish 

relations.      

                     

6. 1996: The last but one temptation; Imia crisis 

 

    Greece-Turkish relations remained undisturbed for six years after the Piri-Reis 

incident in Aegean Sea in 1987. Tension emerged once again in the same region in 

1996, the so called Imia crisis. Imia crisis was inherently related to political turmoil 

that existed in both countries in the same period.  
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    The coalition of True Path Party with the socialdemocrats collapsed and the 

Islamism party (WF) gained the central role in the political scene in Turkey. 

Cooperation between M. Yilmaz and T. Ciller was the only viable solution at the 

time. Europe was afraid of the phantom of Islam which may cover Turkey and the 

former was obliged to set in force the Custom Union between Turkey and EU as a 

dam of Islam’s peril.
41

  The inner political tension in Turkey translated into fears of 

external attacks, especially Greek attacks with the intention of satisfying any 

expansionism. It was considered that Imia crisis was a fabrication of Turkey in order 

to create fait accompli in Aegean Sea. A. Papandreou health was in nadir and he 

finally resigned. Simitis won the vote in the PASOK Parliamentary Group and he was 

named PM but he did not become PASOK leader.     

    On 27 January in 1996 two journalist of Hurriet newspaper haul down the Greek 

flag on Imia rock island and they hoisted a Turkish one. The Greek Minister of 

National Defense commanded the navy to put up again the Greek flag. The Greek side 

supported the de-escalation of incident on Imia and Ciller characterized that the Imia 

problem as a ‘legal problem’. Nothing could reveal pessimism in solving this 

problem. Suddenly, Ciller sharpened Turkish view on Imia and she announced that: 

“This is our legacy: we do not concede even an inch of territory or a pebble .We can 

sacrifice lives, but not pebbles…”
42

  Finally, the incident which would lead to war 

was smoothened by USA mediations in 31/1/1996 and Agreement of disengagement 

was signed. “Turkish leaders announced a new position that there are more than a 

hundred uninhabited Aegean islets whose legal status is unclear, and thus represent 

‘gray zones’ of uncertain sovereignty. This policy departure sowed new doubts in 

Greek leaders’ minds concerning Turkish intention”.
43

  

    Both sides felt the hot breath of an armed clash on their necks but this option was 

far from reality because cost weighted more than benefit. If war broke out between 

Greece and Turkey, NATO prestige would be hurt and moreover, Turkey would never 

enter EU. K.Simitis was a sober player contrary to Ciller who promoted the escalating 

of the crisis on the grounds that she had as a goal to win the governance against 

M.Yilmaz. The hot incident in Aegean revealed that even though efforts were done in 

order to gain a peaceful coexistence in the area, mistrust had deep roots in both 
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countries consciousness and the Aegean Sea join and separate the two countries in the 

same time.  

 

7. 1997-1999: The seismic diplomacy and the Helsinki Summit 

 

    The incident on Imia approved how fragile were the greek-turkish relations. On 

July 1997, Greece and Turkey signed Madrid Declaration an end to the current 

dispute. The two countries promised to abstain from any actions which would cause 

damage to interests of the neighboring country. It means that unilateral actions were 

forbidden. Some Greek people believed that this agreement would freeze the 

implementation of LOS in Aegean but some others supported that the agreement 

urged the two countries to negotiate. Contrary to what Greece believed Turkey 

accepted positively the Madrid Declaration because it quieted Turkey’s fear of Greek 

expansionism. 

 

 Ocalan issue  

 

    Although EC rejected the application of Turkey to enter the European family in 

1997 and Greece was considered to be responsible to the adverse evolution, the two 

Ministers of Foreign Affairs Pangalos and I. Cem inaugurated Confidence Building 

Measures (CBMs) in 1998. The relations deteriorated soon since Ab. Ocalan issue 

rippled the surface of greek-turkish relations. “For decades he combined the struggle 

for Kurdish liberation with his own Marxist-Leninist worldview. … For many years 

the Syrian government was willing to permit Ocalan to operate from its territory. This 

changed on October 1998.”
44

 PKK leader asked for asylum in Moscow, Italy, Holland 

and Greece. Greece gave temporary shelter to Ocalan until asylum could be found in 

another country. Indeed, Greek government transported Ocalan to Kenya where he 

was arrested by Turkish agents. Turkey had already warned Greece that: “welcoming 

Ocalan means that becoming an accomplice to his crimes”
45

 because it was high 

priority to arrest Ocalan due to the fact that Kurdish separatism was a burning topic in 

Turkey.  
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    Greece was in an unenviable position. Difficulty on greek-turkish relations was 

replaced by compassion on the grounds that Istanbul experienced the devastating 

results of an earthquake on August 1999. A month later, Athens experienced the same 

hit. Humanitarian aid from Greece and Turkey was the link which brought the two 

countries closer and gave the opportunity to Greek and Turkish people to revise their 

views for the opposite side. Consequently, the seismic diplomacy which was born in 

1999 would be the kick-off for improving greek-turkish relations. 

 

 

 Helsinki Summit 

 

    It was not only seismic diplomacy but also Helsinki Summit contributed to 

amelioration of their relations. EC blocked up the entrance of Turkey in its league 

under the pretext that Turkey did not fulfilled the Copenhagen criteria and it did not 

resolve the differences with Greece. Suddenly, favorable climate was cultivated and 

Turkey was considered that it paved the way to be an EU membership. The reason for 

such a change was the cease firing with PKK, the ascent of SPD in the governance of 

Germany in 1998 and the removal of Greek vetoes.  

    Greece and Turkey felt satisfied due to the fact that EU obliged Turkey to have 

good relations with its neighboring countries and Turkey shared the same sentiment 

on the grounds that it considered that the result of the Summit was a Turkish victory. 

Nevertheless, Turkey blemished the European decision while Ecevit announced that 

Turkey had no intention to change its policy on Cyprus issue or it is no possible to 

accept any ICJ mediation.
46

 

    Ocalan matter was not an insurmountable obstacle and the good relations were not 

agitated, as Turkey threatened. Greece imagined that mediation would be possible but 

the latter seemed to have second thoughts. In fact, Turkey had no progress regarding 

to what EU set as precondition to Turkey to access EU and it was true that the 

geostrategic importance of Turkey could outshine the geostrategic glory of Greece. 

EU intended to augment its influence in Middle East through Turkey membership but 

the upgrade of Turkish profile may bring an arrogant Turkish foreign policy which 
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would aim to changing borders. Consequently, Greece should have re-examined its 

foreign policy and the context of Madrid Declaration and Helsinki Summit. 

 

 

8. 2000-2010: An end to ebb and flow 

 

    In the threshold of 21
st
 century, Greece and Turkey left behind the evil relations 

and the future seemed to be very promising. The proof of the aforementioned claims 

is reflected on the defense spending because Greece spent 3% of GDP in the decade 

2000-2010 in military expenditure and Turkey 2.9% of GDP. The amount represents 

reduction in comparison with 4% of GDP and 3.2% of GDP relatively in period 1987-

1990. 
47

 Under this spectrum, the violations of National Airspace decreased from 

1678 in 2009 to 962 in 2011, according to Hellenic National Defence General Staff.    

    Ecevit was in the helm of the Turkish state since the tripartite coalition won the 

elections held on June 1999. On the other Aegean side, K.Simitis was elected for the 

second time and K.Karamanlis the younger was the leader of major opposition. 

Papandreou and Cem were the Ministers of Foreign Affairs.  

 

 Low-key policy of Greece against Turkey 

 

    Simitis pursued a low-key policy that targeted to disarm any evil intentions of 

Turkey. When Kosovo crisis emerged, Greece and Turkey came closer to protect the 

already established borders in Balkan region. Greece started to being alienated from 

Milosevic support but Greece and Turkey relations were warmed simultaneously. The 

Ministers of Foreign Affairs participated in the meeting of UN on June 1999 and in  

the margins of this meeting the two Ministers agreed on cooperating in low politics 

matters, such as tourism, trade relations and FDI. 
48

 The nine agreements which were 

signed in the end of January 2000 were the key component for beneficial relations 

between Greece and Turkey. When G. Papandreou visited Turkey in 2000 it was a 

seal of improvement in greek-turkish relations.
49
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    As a product of period of calmness which dominated, the two countries announced 

in 2002 that they were eager to start the dialogue on solving the puzzle of Aegean 

Sea. Although, hopes for cooperation rekindled, the 2002-2004 greek-turkish dialogue 

had ups and downs, too. This period was the starting point of the 22 rounds of 

discussions on finding the golden rule in handling with greek-turkish disputes. But, 

after the resignation of Cem, the Aegean was not the first priority of Turkey, since it 

tried to persuade EU that it deserved the membership of EU. The milestone in greek-

turkish relations was 2004 because Greece and Turkey were close to define the exact 

limits of sea bed in Aegean and solve the problem of water territory. 
50

 So, greek-

turkey history would be richer unless elections in 2004 were not held.  

 

 Karamanlis governance and its strategy towards Turkey 

 

    K. Karamanlis the younger came in office and two difficult tasks need emergent 

solutions; Anan plan and Helsinki Summit. Anan plan was a delayed-action bomb on 

the grounds that it would be the reason why the Cypriot Republic would disappear 

and the new state would refrain the unification of Greek and Cypriot EEZ. Moreover, 

Helsinki Summit obliged Greece and Turkey to find viable solutions to their problems 

and diplomats anticipated that Greece would gain in the matter of Imia but 

disarmament of some Greek islands would be a certain fail if Greece and Turkey 

problems were exposed to ICJ. 
51

  K. Karamanlis desired to follow a mild strategy in 

greek-turkish relations. A very helpful means to promote his goal was the friendly 

relations with R.T. Erdogan. Thus, Erdogan believed that Karamanlis was an 

excellent opportunity to go away from his political isolation. Indeed, the relations of 

two PM were very good and the visit of Erdogan in Greece in 2004 approved that 

mistrust had no position in greek-turkish relations in this phase of history. 
52

  

    Consequently, the Anan plan bomb was not devastating for greek-turkish relations 

even though Greek Cypriots rejected unanimously the plan. The second difficult task 

remained unsolved and the Greek Minister of Foreign Affairs, Molyviatis, managed to 

invalidate the obligatory appeal to ICJ in Hague for greek-turkish differences 
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settlement. However, the criterion for ‘good neighboring relations’ remained as an 

indication of Turkish European progress.
53

    

    The friendly relation between Karamanlis and Erdogan did not restrain the Greek 

PM from consolidating the pressure of Greece in Balkan region and displace Turkey’s 

radiance in this region. For instance, great attempts were made with the purpose of 

building friendly relations with Balkan region where Muslims were the majority in the 

region (e.g. Bosnia). Karamanlis, also, tried to transform our country into a metropolis 

for firms originated by the whole SEE and he aimed to Greek penetration in 

Southeastern region through Greek investments, such as bank sector.  

    Shadows disturbed the calm of greek-turkish relations, since mass violations of air 

zones and water territories made negative impression. Yet, Bakoyanni-who succeeded 

Molyviatis- and Gul signed the agreement on Confidence Building Measures in 

2006.
54

  

 

 G. Papandreou and the 22 economic agreements 

 

    It was true that two bombs were diffused and the relations between the superpowers 

in the region improved but the economic recession which started in USA has affected 

the European Economy negatively in 2007-2008. Greece had to solve a difficult 

equation since the debt deficit seemed to take giant dimensions progressively. The 4
th

 

October 2009 elections results gave the victory to PASOK under the guidance of G. 

Papandreou. On May 2010 G. Papandreou announced that the medicine for any Greek 

economic problem has been IMF.  

    Under the weight of the most serious economic crisis in Greece, G. Papandreou 

visited Turkey in order to attend an informal Balkan countries ministerial meeting. 

Valid sources confirmed that the Balkan congress was only excuses and “Papandreou 

visit to Istanbul and his crucial meeting with Turkish PM Erdogan was linked with the 

ongoing reunification talks between the Turkish and Greek Cypriots.”
55

  

    In the same length was the visit of Erdogan in Athens on May 2010 with delegation 

of approximately 200 businessmen. One of the most important results of this visit was 
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the ‘High –level Cooperation Council’. First meeting and the conclusion of a total of 

22 bilateral agreements, including the ‘ joint declaration’. 
56

  

    Apart from political intrigues, EU funded the cooperation between Greece and 

Turkey from 2003-2006 though Interreg III A Greece – Turkey with the intention of 

fostering the cooperation on cross-border economic development. More specific, this 

program gave the opportunity to Greece and Turkey to improve the accessibility and 

communication and generally, strengthen the economic activity.
57

    

    Big steps were made in a decade and they may lead to solutions which could be 

determine the future of the two countries since the delimitation of territorial waters 

was not far in 2004. Karamanlis foreign policy had the ambiance of clever operations 

and he managed to preserve Greek rights and promote new claims. Of course, 

dialogue needs two and Karamanlis had the right counterpart in Turkey, Erdogan. 

Nevertheless, ND and PASOK governments paved the way for distinguished 

importance economic cooperation between Greece and Turkey and this was the award 

for such a difficult task.   

                          

9. 2011-2013: The barbed path 

 

    Relations hit a new low in the first decade of the new millennium. But, there are 

also thorns which continued to exist and injuring both sides.  While political and 

economic crisis afflicted Greece, Turkey was in the vortex of the cyclone since the 

Arab Spring agitated the calm of Turkey which made big profit on economic relations 

with neighboring countries. Therefore, Turkey criticized severely Syria, it stopped 

being an ally of Libya, and deterioration on Turkey- Israel relations registered. 

Moreover, complaints heard on freedom of speech in Turkey as the authorities banned 

the publication of Kurdish newspaper and the journalists condemned for promoting 

terrorism.
58
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    The economic turmoil in Greece resulted on the cabinet of L. Papadimos in 2011, 

as an interim three- party coalition cabinet (PASOK, ND, LAOS). G. Papandreou 

stepped down and the task of the new government focused on fighting against 

domestic economic crisis since elections were held in 2012. The latest elections gave 

the victory to ND under the leadership of A. Samaras. 

    However, greek-turkish relations entered a misty period. Crash test can be 

characterized the second round of Cypriots research for hydrocarbons in island’s EEZ 

by the American Noble Energy company. Turkey threatened that it would thwart the 

Cypriot seismic research unless a solution for Cyprus problem reached. Moreover, 

Turkey stated that it would send its navy in the region in case Greek Cypriots started 

to explore the sea bed for hydrocarbons deposits. 
59

 On 19 September 2011 the 

research started and the anger of Turkey expressed through Erdogan declaration that 

Turkey would define the shelf of Turkish Republic of North Cyprus (TRNC) and the 

next step would be the consolidation of TRNC EEZ.
60

      

    Furthermore, Turkey made vitriolic comments for Greece when Standar & Poors 

upgraded Greek creditworthoness in 2012. Erdogan stated that: “it upgrades Greece. 

Can there be such nonsense? This is a completely ideological move. It also upgrades 

Ireland. These are the countries the International Monetary Fund [IMF] and the 

European Union have bailed out, pouring in hundreds of billions of dollars. Can there 

really be such an approach? Completely ideological.” 
61

 Greek Minister of Foreign 

Affairs, D. Avramopoulos, responded in the same wave, but it was obvious that 

greek-turkish relations were agitated.  

    The most important disputes have been centralized in EEZ and the Turkish research 

for hydrocarbons near to Kastellorizo and Rhodes on February 2013. Turkey gave 

permission to TPAO to explore the sea bed of North Rhodes and North Kastellorizo, 

areas which have included in Greek shelf.  Athens decided to give an end to this 

problem by declaring Greek visions on its shelf matters to UN on February 2013 and 
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it is considered to be an indirect step to consolidate EEZ.
62

 In the latest Cooperation 

Council for Greek-turkish cooperation which was held on March in Turkey, Greek 

PM, A. Samaras, and his counterpart, T.Erdogan, signed 25 agreements on several 

topics in order to ensure the cooperation between these two countries. 
63

     

    Generally, the two countries had a political difficult summer. Erdogan policy was 

in question, as mass demonstrations in Taksim square took place for a long time and 

nowadays Turkey has been transferred into a country in which Islam tries to prevail 

and any freedom of speech or liberal though are flied away, because police is lurking 

to every coin in order to arrest everyone who ‘protest’ against the realm of thought of 

Erdogan.
64

 Parallel to what happened in Turkey, Greece tasted political imbalance as 

the tripartite government divided in front of voting new austerity measures. 

    It would be an omission if we were not referred to the impending war in Syria. 

Greece maintained a neutral stance in this matter due to the fact that it has had good 

trade relationships with the Syrian Arab Republic (67.02% trade volume in 2011). 

But, Turkey has been a fervent supporter of American invasion. A potential reason 

explaining the Turkish behavior may be the amount of refugees settled in south
65

, the 

Kurdish problem and the general destabilization which will emerge in the region.      

    It is true that greek-turkish relations are not in an excellent level, since both 

countries have to be faced with their internal matters but it is seemed that economic 

crisis which has afflicted Greece had negative results in its foreign policy too, since 

Greece is presented unable to protect its own rights in Aegean Sea and consolidate 

EEZ or give solutions to Aegean problem one for ever. Another key in greek-turkish 

relations is the changeable developments in the region and it may contribute further to 

deterioration of their relations.    
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ECONOMIC RELATIONS 

 

1. 1988-1994: Starting point on economic relations between Greece and Turkey 

 

    The adverse incidents which happened in 1974, 1976 and 1987 between Greece and 

Turkey left no margins on closer economic cooperation. The bad climate averted only 

in 1988 when Davos spirit took place. A. Papandreou and T. Ozal agreed on 

establishing two committees: an economic one which would be responsible to 

economic cooperation, trade relations, tourism and FDI and the second committee 

would be liable to political issues. It was true that ‘low politics’ cooperation was more 

possible than ‘high politics’ and as a result it is believed that Davos spirit was the 

forerunner of high quality economic relations in 1999 period. 

 

 

 Turkish economy 

 

    Economic development of Turkey in ‘80s depends on high inflation, political 

instability and domestic problems, such as Kurds and Alewits. “The Turkish economy 

was characterized by heavy regulation, protection from foreign competition and 

extensive state involvement commercial activity.”
66

 Turkey had 15 governments in 

period 1980-1990 and as a result “chronic budget deficits financed in part by printing 

money, leading in turn to inflation in the 30%-50% throughout the ‘80s.”
67

  

    Although macroeconomic problems obscured Turkish economy diagram 1 indicates 

that GDP growth rates were satisfying.  
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Growth Rate of Turkey, 1982-2007, % 

    

Diagram: 1 

Source: TURKSTAT 

 

But, according to OECD unemployment and inflation ravages any optimistic 

scenarios. Unemployment climbed to 8.1% in ‘80s but in ’94 it skyrocketed ( 10.9%) 

and inflation was around 66% in ‘80s but in ’94 it reached 110%. 

    Turkey set as a goal to be a leading country in the domain of industry and a very 

helpful factor to this direction is the FDI inflows in Turkey. The most useful tool to 

achieve to gain money from foreign investments was the formulation of the suitable 

legislating framework within investors could be based on. For instance, Law 

6224/1954, 6990/1995 and 6411/1994, established a favorable place for investing. 

The main products which Turkey has produced can be summarized in mining, 

agricultural products, textiles, chemicals, iron-steel products, cars, trucks and cement.  

    Besides, the free trade zones which were inaugurated in 1985 helped a lot in 

attracting FDI in Turkey.  Table 1 illustrates the inward investment in Turkey in 

millions of USD in this period. 
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FDI flows in Turkey, by type of investment, 1980-1994 (millions of USD) 

         

Table 1 

Source: UNCTAD 

 

    “Privatization as one of the fundamental tools of the market economy was also 

extensively adopted in Turkey from 1986 on while Ozal government was in power.”
68

 

Privatization revenues according to Privatization Administration Statistics amounted 

to 646 million $ in 1985-1990. In the initial stages, public enterprises which were 

partially privatized included corporations in telecommunications (Teletas), cement 

production (Citosan), petrochemicals (Petkin), petroleum refineries ( Tupras) and a 

number of other enterprises.
69

  

    In the same period, when neo-liberal reforms occurred in Turkey and capital 

liberalization happened, the Islamist capital gained ground and business organizations 

emerged. MUSIAD and TUSKON have been the most popular business organizations 

which originated in period 1980-1990 and they have made business openings in many 

places around the world. For example, MUSIAD aimed to Turkish enterprises in 

Middle East and TUSKON set as a goal the penetration in Africa, USA and EU. 
70

  

  

 

                                                 
68

  Karatas, C. The  Privatization policy and Regulation in Turkey: Some key issues. Available at 

<URL: http://mibes.teilar.gr/proceedings/2009/ORAL/Cevat%20Karatas.pdf> Accessed on 20/8/2013  
69

 Ibid 
70

 Βερβερίδου, Μ. (2010). Διαστάσεις και Δράσεις του Ισλαμικού κεφαλαίου στην Τουρκία: Οι 

επιχειρηματικές οργανώσεις της MUSIAD και της TUSKON. ΕΛΙΑΜΕΠ. Available at <URL: 

www.eliamep.gr> 

 

http://mibes.teilar.gr/proceedings/2009/ORAL/Cevat%20Karatas.pdf
http://www.eliamep.gr/


 32 

 Greek economy 

 

    On the other hand, Greek economy was not in satisfying rates, since it has low 

GDP growth rates (0.8 in 1980-1989 according to ECB). In 1985, Greece was in the 

threshold of total collapse since the balance of payment rocketed to 3, 3 billion USD. 

The national coin (drachmas) denominated but finally the collapse of economy eluded 

as EC helped Greece through the first Community loan.
71

 Even if Greece tried to 

satisfied the Maastricht criteria for a strong economy it was impossible since in 1993 

the GDP growth rates became again negative, although inflation harnessed.   

   Industry in our country experienced ups and downs because crisis in the domain 

emerged in 1979-1984, for five years Greek industry recovered but the period 1989-

1992 a new wave of deterioration appeared in 1989-1992. Thus, the adverse economic 

climate in combination with the political ambivalence dissuaded any investors to start 

any kind of business in Greece, as it is obvious in table 2. It is necessary to be 

mentioned that Greece and Turkey were attractive places for foreign investors in 

region because the Balkan wars deprived of such a development in other Balkan 

countries, but internal problems set obstacles to investors.   

 

FDI flows in Greece, by type of investment, 1980-1994 (millions of USD) 

 

 Table 2 

Source: UNCTAD 

 

Inwards investments amounted to 1.144 million $ maximum in period 1980-1994, as 

table 2 indicates. Greece promoted privatization plans in 1990s and as a result the 
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number of inwards augmented in 1991 after the plunge of 1989 which was owed to 

scandals emerged in Greece and corruption in politics and economics were in 

abundance. Besides, the reduction in inwards in 1993 is attributed to failure on 

stabilization program which was implemented by Mitsotakis government in 1991-

1993. The results can be epitomized as follow: GDP growth rates were negative, 

unemployment was high (10%) and inflation was high too (14, 4%).  

 

 Trade relations  

  

    Under the prevailing circumstances in two countries, it is very interesting to 

explore how the two countries cooperated. Greece exported to Turkey cotton, ships, 

raw hides, cement and iron-steel. Trade relations between Greece and Turkey in 

registered deficit in this period, as table 3 tabulates.  

 

Exports 

of greece 

towards 

Turkey

Imports 

of greece 

from 

Turkey

Trade 

balance

1987 113,2 45.4 67.8

1988 57.4 51.2 6.2

1989 85.8 112 -35.2

1990 114.8 144.4 -29.6

1991 105.3 167.8 -62.5

1992 133.3 144.1 -10.8

1993 148.4 138.5 9.9

1994 138.1 170.7 -32.6

TRADE BALANCE GREECE AND TURKEY, 1987-1994( in million $)

 

Table 3 

Source: ELSTAT 

 

The reason why deficit appeared focuses on the event that Greece is among the last 

countries which have good relations with Turkey. Italy and G. Britain are champions 

in this field. Moreover, Turkey set as apriority to send its products to Germany, 

France and Italy and as a result, trade relations between Greece and Turkey are not so 

strong in this period.
72

 The deficit appeared in trade balance from 1989 to 1992 is due 

to second crisis in the domain of industry and as a result, exports from Greece 
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diminished but imports augmented. Besides, unbalanced inconsistent economic 

policies and the premature decision to fully liberalize the capital accounts in 1989 led 

to economic crisis of 1994.
73

 Needless to note that exchange rate appreciation was not 

less than 20% and the Public Sector Borrowing Requirement was very high (around 

10% in 1992 and 12% in 1993).
74

   “In the first quarter of 1994, the Turkish Lira (TL) 

was devalued more than 50% against the US$, the Central Bank lost half of its 

reserves, interest rates skyrocketed, and the inflation rate reached three digit levels. A 

stabilization program, later supported by an IMF Stand-By was launched on April 5th, 

1994, but no success has yet been achieved in implementing any of the structural 

adjustment measures.”
75

 Consequently, the trade relations between Greece and 

Turkey deteriorated in 1994 and trade balance was negative. 

 

 

 FDI cooperation 

     

    Another domain of cooperation between Greece and Turkey is FDI. A crucial step 

towards cooperation between Greece and Turkey was the establishment of Greek-

turkish Business Cooperation Board in 1988 Davos, where 100 Greek and Turkish 

businessmen signed agreements on a wide range of common business activities. FDI 

is considered to be the most trustworthy proof of further economic integration in an 

economy, since it reflects the desire of investors to link their economic destiny with 

the country where they invest.
76

   Greece has invested in Turkey routinely after 2000 

but even if there were no specific agreements in FDI in period 1980-2000, Greece 

invested 54,14 million of USD in Turkey, when the total FDI inflow in Turkey 

amounted to 10.382 billion of USD during this period.
77

  

    Turkey became a trade oriented country under Ozal initiatives and the relation 

between the two rival countries harmonized a little since ‘Davos spirit’ achieved to 

ameliorate even political or economic facets of the two neighbouring countries, 
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despite the fact that the two countries encountered serious internal problems in their 

economies.   

 

 

 

2. 1995-1999: Custom Union and further cooperation between Greece and 

Turkey 

 

 

    If  Davos spirit was a miracle for improving greek-turkish relations in late 80s and 

in the middle of 90s, the decision of Greece to put no vetoes in Turkish access to EC 

was the second step towards building peaceful relations with Turkey. “A Customs 

Union came into force on 31 December 1995. The Customs Union covers all 

industrial goods but does not address agriculture (except processed agricultural 

products), services or public procurement. Bilateral trade concessions apply to 

agricultural products.” 
78

 Moreover, Turkey should be on “on-going work to align its 

legislation with the EU acquis , as well as efforts  to harmonize trade preferences 

exchanged with other trading partners. Turkey has a free-trade agreement with EFTA, 

and its part of the Euro-Mediterranean Partnership.”
79

    

    The Turkish benefits of Custom Union reflected in graph 1 and it is obvious that 

EC has been the most important economic partner of Turkey in trade.  

 

  

Graph 1 

Source: Eurostat 
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According to Eurostat, the trade balance with EU member states in period 1997-2005 

registered deficit, as Table 4 tabulates. 

 

Trade Balance between Turkey and EU member states, 1997-2005 (millions of 

Euro) 

 

Table 4 

Source: Eurostat 

 

 Trade activity between Greece and Turkey 

 

Referring to imports and exports to Greece, Turkey did not gain a satisfying amount 

of money from exporting to Greece, especially in 1996 due to the fact that Imia crisis 

brought the two countries on the brink of war. The champion in the aforementioned 

period was Germany, France and Italy as Table 5 indicates. 

 

Turkish exports to EU member states, 1996-2000(millions of Euro) 

 

 Table 5  

Source: Eurostat 

 

    On the other hand, Greece dispatched goods to Turkey which value amounted to 

186 million of Euro in 1996 and the trend augmented gradually until 2000, since the 
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problem of Imia was overtaken and the trade flourished more, as table below 

tabulates. Besides, Ocalan issue did not disturb the trade relations of Greece and 

Turkey in 1999, as table 6 indicates.  

 

Imports to Turkey from EU member states, 1996-2000 (millions of EURO) 

 

Table 6    

Source: Eurostat 

 

 FDI performance in two countries 

 

       FDI records raised in both cases, as UNCTAD data indicates. Greece registered 

augment in inwards in 1995-1996 but the inwards in Greece diminished in 1997-1999 

since Greece experienced the economic crisis of 1997 and the result was 

denomination of national currency (drachmas) in March 1998, as table 7 illustrates. 

Therefore, investors think twice to invest in a country when macroeconomic 

conditions are in such turbulence. 

 

FDI flows in Greece, by type of investment, 1995-1999 (millions of USD) 

 

 

Table 7 

Source: UNCTAD 
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    In case of Turkey, it gained a great amount of money by inwards and it became 

more extrovert since it gave emphasis to outward investment too, as table 8 tabulates. 

Greek enterprises in Turkey in period 1954-2001 were only 63 and they were located 

in Marmara and Aegean region. 
80

 Istanbul was the most popular city for Greeks to 

invest, Izmir was the second option for Greek investors and the third option was 

Bursa. The sector which attracted more Greek investors was wholesale and retail trade 

which included 37% of the companies. Manufacturing sector concentrated the interest 

of 20% of Greek businemen and finally a small proportion is given to transport, 

storage and communications sectors (10%).
81

 The champions in investing the same 

period in Turkey were Germany with 836 companies and Netherlands with 405. The 

third position is occupied by United Kingdom (299 companies). 
82

 

 

FDI flows in Turkey, by type of investment, 1995-1999 (millions of USD) 

 

 

Table 8 

Source: UNCTAD 

 

 Tourism: the key component in greek-turkish cooperation 

 

    Apart from gains which emanated form trade and FDI, Greece and Turkey gained a 

lot by the cooperation agreement between the two countries on the domain of tourism. 

The Hellenic Association of Tourist and Travel Agencies (HATTA) and the 

Association of Turkish Travel Agencies (TURSAB) signed an agreement on 1996 

promoting cooperation among its members and among tourist enterprises of both 

countries. Moreover, Greece committed itself to lift visa and fund requirements, 

which were obstacles to tourism cooperation between these two countries and the 
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most important, the two sides will exchange know-how in tourism field and Turkish 

and Greek agents will elaborate joint programs directed at third countries.
83

   

    Tourism is a good tool to come closer the different cultures on the grounds that 

tourism is inherently related to good memories of relax and adventure. The number of 

Greek people who visited Turkey in 1994 amounted to 127.000 (1.9% of total 

arrivals) and in 1995 the Greek arrivals in Turkey was amazing since 154.000 (2% of 

total arrivals) Greek persons visited Turkey spending 3.43 days in Turkey on 

average.
84

 The reason why so many Greeks visited Turkey focuses on the event that 

Turkey is a neighboring country, the prices in services have been lower than Greek 

ones and the par of exchange of Turkish lira was favorable. 

    Undoubtedly, the foundations of good economic relations were set in this period 

and the future will be very promising. Imia crisis seemed to be a potential rock in 

greek-turkish cooperation but EU through Custom Union thwarted such an adverse 

development.   

   

    

3. 2000-2010: The starting point of greek-turkish cooperation 

 

    The beginning of the new century found Greece and Turkey to a very good point on 

their relations political or economic ones. The proof is the Agreement on Economic 

Cooperation which promoted cooperation in the fields of: industry, energy, 

agriculture, construction, transport, telecommunication, banking, insurance, tourism, 

environment, health and vocational training.
85

 Moreover, Bilateral investment 

Promotion and Protection Agreement was a crucial step in order to augment the greek 

companies entrance in Turkey. Finally, in 2003 Double Taxation Prevention 

Treatment were signed and this Treatment consists of 28 articles “concluding an 

Agreement for the avoidance of double taxation with respect to taxes on income.” 
86
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 FDI 

 

    The results of the aforementioned Agreements have reflected in the real life of 

businesses. The event that the two countries are neighboring is the biggest advantage 

of their cooperation. Moreover, the business sophistication of the two countries is the 

same as bureaucratic procedures exist in both cases. 

    Furthermore, it is a matter of geographical importance. Turkey is the most 

developed country in the region after Greece. Turkey has also strong bonds with other 

Caucasian countries and as a result Greece can manage to penetrate in other countries’ 

market or it can expand its activities to them. Needless to mention that Greek 

government enacted a new Law (Law 3386/2005) which gave the opportunity to non-

EU investors to enter in Greece easier.
87

  

    The largest recipients of Greek investment are Cyprus, Turkey and Romania. The 

number of Turkish affiliates in Greece is 13 and the value added of Turkish affiliates 

in Greece was 3.5 millions of EURO in 2008.  The strongest company is Frigoglass 

Turkey Sogutma Snayi ic Ve Dis Ticaret S.A. which is activated in machinery and 

equipment industry and its sales amounted to 40 million of USD and 750 persons 

employed in 2010.
88

 Moreover, finance and insurance in tertiary sector is an attractive 

domain for Finansbank  S.A. and  Ziraat. Finansbank assets climbed to 2.608 billion 

of USD in 2010 and 10719 persons worked in Finansbank. Besides, Ziraat has had 

branches in Komotini, Xanthi , Athens and Rhodes.
89

    

 

FDI flows in Greece, by type of investment, 2000-2009 (millions of USD and EURO) 

 

Table 9 

Source: UNCTAD 

Note: Data are shown in millions of dollars prior to 2003. 
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    Table 9 describes the non satisfactory performance of Turkey and other foreign 

investors in Greece in period 2000-2009. In case of Turkish FDI inflows in Greece 

did not surmount to 39 millions of USD and thus, the Turkish FDI stock in Greece 

amounted to 26 million of USD maximum, according to UNCTAD.
90

 The reason why 

Turkey and other countries hesitate to start a business in Greece is the tax invasion 

and the legislation which has made firing-hiring of employees very difficult. It is true 

that corruption levels in Greece are high and the unstable macroeconomic conditions 

in 2009 created a very negative climate for foreign investors. The aforementioned 

arguments reflect the minimizing in inwards in Greece. The direct consequence 

focuses on lost positions on competitiveness performance.
91

 The proof of the 

aforementioned argument is illustrated in tables below (tables 10, 11). The difference 

in two years, 2007 and 2009, indicate the deterioration and the plunge in inwards is 

justified.  

In 2007, employing workers rank of Greece was 142/183 countries, in case of paying 

taxes Greece was in the 86
th

 position and starting a business needed 38 days, as table 

10 indicates. 

 

Ease of Doing Business in Greece, 2007-2008, ranks among 178 countries 

 

 Table 10 

Source: Easy of Doing Business 2008    

 

                                                 
90

 UNCTAD (2012). Investment country profile. UNCTAD. 
91

 Global Competitiveness Index is measured in a scale of 1 (min) to 7 (max). Greece competitiveness 

was in 4.11 in 2007 and 4.04 in 2009.  



 42 

In 2009, Greece lost 9 positions in terms of easy of doing business and in more depth, 

employing workers ranked Greece in 147
th

 position, registering property was a 

difficult task in Greece since Greece was in 107
th

 position and trading across borders 

deteriorated. Enforcing contracts and closing a business were also pillars which 

registered plunge in 2009 in comparison with 2007, as table 11 proves.   

 

Ease of Doing Business in Greece, 2009-2010, ranks among 183 countries 

 

Table 11 

Source: Easy of Doing Business 2010  

 

    In contrast, Turkey enjoys surge in FDI since privatization revealed its qualitative 

advantages. The new FDI law in Turkey was established by Law 4875 in June 2003. 

“Its inwards FDI stock increased from 20 billion USD in 2001 to 186 billion in 2010 

and its outward FDI stock increased from 5 billion USD in 2001 to 22 billion USD in 

2010.”
92

 

    The Netherlands has invested the most in Turkey, the second medal is won by 

Azerbaijan but also Greece has had a significant presence in Turkish market. After 

2002 Greek companies with foreign capital in Turkey augmented amazingly and in 

2010 the number reached 376 Greek companies.
93

 The regional distribution is obvious 

since Istanbul attracted 289 Greek companies, Izmir 48 and Bursa 34.
94

 Greek flows 

towards Turkey amounted to 227 billion of USD on 2006 and 1874 billion of USD in 

2007. The Greek FDI stock in Turkey followed the same pattern and finally climbed 
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to 6647 millions of USD in 2010. 
95

 The attractive elements for such inward 

investment rates in Turkey are: innovative enterprises (52% of the total enterprise), 

patent applications submitted by business enterprise sector ( 95%) and high 

technology manufacturing sector (797 enterprises).
96

Turkish progress in FDI inwards 

and outwards is depicted in table 12. 

 

FDI flows in Turkey, by type of investment, 2000-2009 (millions of USD) 

 

 

Table 12 

Source: UNCTAD 

 

    The reduction in FDI inwards in Turkey in 2002, depicted in table 12, is justified 

by the serious bank crisis which Turkey had to combat against in 2001 and Turkey 

finally found refuge to IMF. Besides, Iraq war was an element which dissuaded many 

investors to invest money in Turkey. Moreover, 2008 was a difficult year for Turkey 

since currency crisis hit the economy. In 2009, the reduction continued since the 

global economic crisis consequences influenced Turkish economy too. The FDI 

stocks in Turkey registered rise in period 2001-2010 (except of 2008 due to currency 

crisis) and the amount skyrocketed in 180.224 millions of USD in 2010, according to 

Eurostat. Consequently, “Turkey has seen rapidly capital accumulation in recent years 

and rising aggregate capital-labor ratios”
97

 

    There is a great variety of Greek companies which opt for being transferred in 

Turkey or start new branches; these two major deals were the acquisition of 

Finansbank by the NBG (90.1% of stakes) for 15.271 million of USD and Tekfenbank 
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by Eurobank EFG(70% of stakes) for 182 million of USD. 
98

 Some of greek popular 

buyers in Turkey is Titan S.A., Alumil-Mylonas S.A., Intracom IT Services S.A., 

Civitas, Kleeman Hellas S.A., BSB S.A., Moda Bagno-Interni-Ververis, Sarantis 

S.A., Sato S.A., Leaf Tobacco A. Michailidis Group and Hygeia Hospital.
99

 The most 

interesting is the number of employees which has worked in Greek companies as they 

are 8 thousands of Turkish people in 2006 and 11 thousand in 2009.
100

   

    If we need a comparison between these two countries in 2010, we can assume that 

Turkey is stronger in many pillars where Greece is weaker. For example, Turkey has 

attracted more foreign investors since the procedures of starting a business in Turkey 

has taken 6 days ( 19 in Greece), Turkey protected more its investors than Greece 

(Turkey: 57/183 and Greece:154/183) and finally hiring and firing ranked Turkey to 

145
th

 position out of 183 countries and Greece to 147
th

 position. Furthermore, in case 

of trading across borders Turkey has better performance than Greece as Turkey is in 

67
th

 position and Greece in the 80
th

.
101

 

    Generally, due to the aforementioned difficulties Turkey has preferred to invest in 

economies with low labor cost. For example, Bulgaria and Romania were very good 

occasions for Turkey to invest. Of course, there are also CIS oriented Turkish FDI 

flows since 481 millions of USD ‘flied’ towards Azerbaijan in 2005 and 75 million of 

USD ‘flied’ towards Kazakhstan.
102

 Consequently, FDI stocks in these regions are 

high enough with Azerbaijan winning the gold medal.
103

    

 

 

 2000-2009: Trade sector 

 

 

    Greek Turkish relations were in a very good point and no shadows were seemed to 

tarnish the near future. The same climate dominated in trade relations and it reflected 

in founding Greek-Turkish Chamber of Commerce which was introduced with Law 
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288/5/9/2001.
104

 Despite the fact that Turkey experienced a serious bank crisis in 

2001, it made great efforts to ‘forget’ the crisis and improve its economic 

performance. Therefore, GDP growth rates touched 6.7% and the manufacturing 

sector climbed to 7.2%.  

    The foreign trade relations between Turkey and its neighbors are depicted in table 

13 and it also indicates the difference between 1991 and 2008.  

 

Foreign Trade Relations between Turkey and its Neighbors in USD millions, 1991 and 
2008 

 

Table 13 

Source: Turkstat 

 

In case of bilateral trade activity between Greece and Turkey, the trade volume 

augmented after 2000. Transports is a key factor in maximizing trade activities and 

Greek-Turkish commercial activities were helped in this period since a Memorandum 

of Understanding in transport domain was singed in 2004. To be more precise, 

Thessaloniki joined with Istanbul via Egnatia Odos and moreover, passengers or 

goods can be transferred from Thessaloniki to Istanbul easier on the grounds that the 

railway link between these two countries is nowadays available. Therefore, 

infrastructure is a substantial factor of trade as it reduces transport costs and enables 
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trade activities. 
105

 The high quality of infrastructure which the two countries enjoy 

contributes to better performance in their trade relations.
106

  

    Turkish exports towards Greece augmented ten times and Greek exports towards 

Turkey rose five times and the trade balance is negative according to the following 

diagram. “In the Heckser-Ohlin theorem, relative factor endowments (labor, capital 

and natural resources) shape trade patterns. The new trade theory predicts that 

countries with larger economies… will develop an export edge in those goods 

consumed in relatively greater quantities in the home market.”
107

 And in case of 

Turkey, it assures the theorem. Apart from the above theorem, Greece was 

transformed into an economy which was based in the tertiary economic sector, 

consequently Greece imports more than exports. The aforementioned argument is 

justified according to diagram 2.  

   

Trade Balance between Greece and Turkey, 2001-2009 

 

Diagram 2 

Source: Ministry of Foreign Affairs 

Note: Blue line depicts the imports from Turkey, the red line depicts the exports to Turkey and the 

brown one depicts the trade deficit. 

 

    Turkey has the possibility to absorb more Greek products but Turkey has not 

implemented all the rules imposed by Custom Union and as a result Greek exports are 

oriented to a specific group of products. For example, “Turkey ranks among the 

largest agricultural producers in the world. … Except for the industrial component of 
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processed agricultural products, trade in agricultural commodities is not subject to the 

Custom Union.”
108

  

 

       Tourism 

 

 

    The two neighboring countries hotels accommodate around 13-14 million of 

tourists every year and gain 9-10 billion of USD, according to Eurostat. Of course the 

landscape is an attractive one since it combines sea, sun and mountains giving the 

opportunity to visitors to taste different activities, such as yachting, swimming or 

skiing. 

    The touristic trends from Greece to Turkey and vice versa registered reduction in 

2001, due to the Twin Towers attack in USA, the war in Iraq and the bank crisis in 

Turkey. But, Greece and Turkey signed the Protocol of Cooperation in Tourism in 

2003 and it included the touristic promotion of both countries, promotion of common 

touristic programs in USA, Russia and China. Besides, possible cooperation in 

alternative kinds of tourism (religious tourism, environmental tourism, cultural 

tourism) set its foundations through this protocol.
109

    

    In 2008, the arrivals from Turkey to Greece was 207.609 of people and the change 

of 2007 to 1.3% , according to ELSTAT. The majority of Turkish people reached 

Greece by car (165.07 of visitors).  More specifically, the number of Turkish tourists 

in Greece augmented to 1. 658.023 tourists and the 390.921 of them reached Greece 

through Evros entrance, according to ELSTAT. The number of Greek people who 

visited Turkey in 2010 amounted to 2.050.000 persons and it is illustrated in graph 2.  
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Graph 2 

Source: SETES 

 

 Energy cooperation 

 

 

    EU has made a great effort to be alienated from oil consumption and it has 

promoted the alienation to Russian gas due to the fact that the gas interruptions of 

Russian gas to Ukraine and Belarus in 2009 and 2010 caused EU anxiety. Greece is 

the SEE energy entrance and it can exploit the neighboring Turkey in order to supply 

EU with Azeri gas. 

   Energy intensity symbolises the energy consumption of an economy and its overall 

energy efficiency. Greece is very weak in this field, as the diagram 3 indicates.  

 

 

Diagram 3 

Source: Eurostat 
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Numbers are impressive as in 2009 151.417 kg of oil equivalent per 1000 euro 

estimated to be the intensity of our country and the reduction of next year is due to 

diminishing the industrial production because of crisis and the general absence of 

heavy industry in our country in comparison with Turkey. 

    Memorandum of Understanding and Common Declaration were signed on 28 

March 2002 between Greek DEPA and Turkish BOTAS. The pipeline construction 

began in 2005 and its length is 295 km. It stretches from Karacabey to Komotini and 

the first time which Azeri gas through Turkey flowed towards Greece was November 

2007. There are also provisions to extend ITG and Italy would be linked with ITGI 

through sub-sea line.
110

   

    Moreover, ITGI has offered more benefits to employment and such a result is 

obvious to table 14. 

 

Compensatio

n of 

employees

Employm

ent Effect 

(persons)

ITGI 168.455.123 € 10.563

TAP 144.390.106 € 9.054

Difference 24.065.018 € 1.509

ECONOMIC INDIRECT EFFECT FOR CONSTRUCTION PHASE

 

Table 14 

Source: IENE 

 

According to Eurostat, Greece imported 89 GWh/h by Turkey in 2007, 736 GWh/h in 

2010 and 2.590 GWh/h in 2011. 

    Furthermore, Public Power Corporation S.A.(ΔΕΗ) and Turkish TEIAS anticipated 

the construction of a high voltage cable (400 KV) which will link Greece and Turkey. 

Its length would be 260 km2. According to Eurostat, Greece imported 16,727 TJ of 

gas in 2008, 27.192 TJ in 2009, 24.894 TJ in 2010 and 27.405 TJ in 2011.    
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4. 2011-2013: The Greek economic crisis and the greek-turkish cooperation 

 

 FDI 

    Attracting foreign investors is a puzzling procedure because it consists of many 

different pieces, such as GDP growth rates, labor market, R&D expenditures and 

competitiveness assessment of a country. Regarding to the following parameters, 

Greece cannot be considered as an alluring place for investing Turkey. 

   

- GDP growth rates, R&D expenditure,  labor cost and labor productivity 

    Greek position in economic terms is a very difficult since recession afflicts our 

country for the sixth year. It is obvious that Greece has registered disappointing 

progress in terms of GDP growth rates (-7.1% in 2011, -4.2% in 2013), according to 

Eurostat. Moreover, in case of technology innovation is not the strongest part of 

Greek scientific field since the R&D expenditure amounted to 0,53% of total general 

government expenditure in 2011.
111

 The change in labor cost in Greece comparing to 

other destinations where Turkey invests is lower, as the graph 3 indicates, but labor 

productivity was not stable, as graph 4 tabulates. 

 

 

Graph 3 

Source: Eurostat 

 

                                                 
111

 Eurostat (2013). Science, technology and innovation in Europe. Eurostat. Available at:< URL: 

http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GN-13-001/EN/KS-GN-13-001-EN.PDF>. 
Accessed in 2/9/2013  
 

http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GN-13-001/EN/KS-GN-13-001-EN.PDF


 51 

  

Graph 4 

Source: IMF 

 

- Greek Competitiveness in 2013 

 

    Greece is not a modern paradise to invest in terms of competitiveness since it is 

enlisted in 91
st
 position in competitiveness among 148 countries for 2013.

112
 On the 

other hand, Turkey is high in terms of competitiveness in 2013-2014 Global 

Competitiveness Index (44/148). Therefore, Turkey enjoyed 12.4 billion of USD by 

FDI inflows, according to OECD. 

     The most problematic Greek pillars are institutions (103/148)-as corruption is in 

abundance in modern Greece-
113

 macroeconomic environment (147/148) and financial 

market development (138/148). Another factor which discourages foreign investors is 

taxation; taxes on the income/profits of corporations are high in Greece in comparison 

with other countries in Balkan region in 2011, according to Eurostat (2.1% of GDP in 

Greece, 1.8% in Bulgaria). 

   In the light of the described conditions FDI inwards in Greece fall (1.1 billion of 

USD in 2011 and 2.9 billion of USD in 2012). 
114

 It is true that many Greek 

companies choose to withdraw from the market and some of them suffer from work 

retention. It is scenery which repels foreign investors but Turkish plans were not 

refrained by the aforementioned scenery and the Turkish company ‘Dogus’ invested 
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in Flisvos since 50% of stakes are hold by this corporation, and 51% of Hellenic 

company “ Med-Marinas” are also holdings of the same company.
115

     

   Although, the records in FDI process are not so encouraging, the last visit of A. 

Samaras in Turkey brought in the surface the signature of a new agreements which 

facilitates the economic cooperation. These agreements referred to promoting mutual 

investments and female employment, nautical cooperation and further tourism 

cooperation.
116

      

 

 Trade sector 

 

    The global crisis of 2008-2009 influenced negatively the Turkish economy and its 

currency crisis made matters worse but the period 2010-2011 offered a recovery wave 

for Turkish economy. In 2012 the Turkish GDP rates amounted to 2.5% . “Strong 

exports helped avoid a recession…steady real exchange rate appreciation is now 

holding back exporters’ market share gains.”
117

  

    The most intelligent element in trade policy of modern Turkey is the reduction of 

its exports towards EU, where recession prevails, and Turkey has boosted its exports 

towards Middle East, Africa and Asia, as diagram 4 illustrates.  

 

 

 

 

 

 

 

 

 

 

 

 

 

Diagram 4 

Source: Hellenic Ministry of Foreign Affaires 
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    Generally, Greece has registered increase in nonoil trade balance from January 

2010 to January 2013 and consumption indicators are discouraging, as graphs 5 and 6 

depict. 

 

 

Graph 5                                                  Graph 6 

Source: IMF                                           Source: IMF                                        

 

     In case of greek-turkish trade relations, Greek exports to Turkey amounted to 

1.06% of the Turkish imports and only 2.201 (3.2%) of Turkish companies choose to 

import products from Greece. On the other hand, the Turkish exports to Greece 

climbed to 1.02 billion of € in 2012 and the diagram 5 draws the greek-turkish trade 

relations for this period. The explanation on why Greek exports are not high does not 

focus only on the event of the strenuous procedure because exporters need 19 days to 

export their products and the cost to export climbs to 1.115 USD per container in 

2012, when the time to export from Turkey required only 13 days and 990 USD per 

container.
118

 Moreover, the tariffs on exporting goods from EU to Turkey were 

abolished but high tariffs appear in case of exporting foodstuff to Turkey. Greece has 

a great variety of fruits, vegetables and dairies but imposed tariffs prevent Greek 

exporters to send their products to Turkey. For instance, Greek cheese exporters are 

discouraged because the tariff in Greek cheese can climb to 180% and in case of 

apples the imposed tariff is around 60%. Thus, Greek exports to Turkey cannot be 

boosted. To make matters worse, the exchange rtes of Turkish Lira against Euro 

augmented in period 2010-2011, according to Eurostat ( 1 euro= 2 TL in 2010 and 1 

euro= 2.34 TL in 2011).      
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Trade Balance between Greece and Turkey, 2009-2012 (millions of Euro) 

 

 

Diagram 5 

Source: Hellenic Ministry of Foreign Affairs 

Note: The blue column depicts Greek exports, the red column depicts the imports from Turkey and 

the green one depicts the trade balance. 

 

 

 

 Tourism 

 

    The benefits derived from touristic agreement between Greece and Turkey in 2000 

continue to exist in 2011 and 2013. The 8
th

 Greek-Turkish Tourism Forum in 2011 

and the program supporting the issuance of visa for 15 days in 2012 boosted the 

tourism between Greece-Turkey. There consequences of economic crisis are not so 

serious to tourism in Greece, as it continues to attract tourists from EU and Turkey. 

The internal tourism was strongly hit but in 2011 was a year when Greece ranked in 

the 29
th

 position in tourism competitiveness and Turkey was in the 50
th

, according to 

UNWTO.  

    Moreover, international arrivals in Greece surmounts those in Turkey around 13 

million of €. Turkey has remained a favorite place for Greeks, as graph 7 illustrates 

the trend. 
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Graph 7 

Source: SETES 

 

In contrast, 552.090 people from Turkey visited Greece in 2011 and a reduction is 

registered comparing to 2010/2011 (- 1.6%), according to ELSTAT.  

    In 2012, Greece was in the 32
th

 position in the world ranking and Turkey in the 46
th 

in terms of international competitors, according to UNWTO. But, apart form 

competitiveness in arrivals between the two countries, Turkey is a favorite place for 

Greeks, as graph 8 illustrates. 

 

 

Graph 8 

Source: SETES 

 

       In summer 2013, Turkey experienced mass demonstrations against Erdogan 

policy and as a result, annulations due to demonstrations emerged. Some Greek 

tourism agencies have had the ambition to gain the tourists which postponed their 
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holidays in Turkey. On the other hand, it is possible to cause damages to our tourism 

too on the grounds that Turkey is another added turmoil in the SEE region. Therefore, 

foreign visitors might choose the west side of Mediterranean to spend their holidays, 

for instance Spain. Despite the fact that Turkey may have problems in its tourism, 

visitors from Turkey to Greece augmented 100% only in January-February period. 

Moreover, Greece and Turkey have already agreed on promoting in common tourism 

packages in China, Japan, USA and India.
119

 

 

 Energy sector 

    As the recent history indicates, diplomacy of energy is the modern leader of 

diplomatic bras de fer  and it can define new alliances or derail regional conditions. In 

the mid of August 2013, Greece-Cyprus-Israel signed an agreement on energy 

cooperation. Such cooperation hampers Turkey’s plans to render the “king” of the 

region. Turkey failed to establish a hegemonic profile through Arab Spring 

revolutions and now Turkey felt uncomfortable since it looses for second time the 

throne in the region. Moreover, Cyprus gains points in geopolitics and Greece gains 

supporters to consolidate EEZ easier in the future. Consequently, Greece upgrades its 

radiance as a peripheral actor and this cooperation was a great opportunity for Greece 

to leave behind the isolation in which Greece was trapped due to economic rough 

conditions.  
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CONCLUSION 

 

        Greece and Turkey have had love and hate relations throughout the history and 

sometimes war was very near. Periods of calm was succeeded rough times and 

political developments have influenced the economic collaboration. This argument 

derives from the juxtaposition of political and economic relations from 1974 to 2013. 

The ‘hot’ summer for Cyprus and Greece in 1974, Sismik I tension in 1976 and inner 

problems in political and economic scenery of both countries fostered mistrust. So, 

the bad relations resulted in 1987 incident emanating from oil deposits exploration in 

Aegean Sea. The two countries were in the brink of war and under these 

circumstances, economic relations were not favored. The climate was lightened by 

‘Davos spirit’ in 1988 when A. Papandreou and T. Ozal promoted economic 

cooperation.  

    In 1994, Greece stopped using its veto power against Turkey’s European steps and 

Turkish connection with EC through Custom Union set in force in 1996. But, Custom 

Union did not help the two countries as Imia crisis emerged in 1996. Next year the 

crisis was forgotten and the trade relations ameliorated. The devastating earthquakes 

of ’99 brought closer the two countries and economic cooperation fostered, mainly in 

tourism, FDI and trade. 

    The peak of greek-turkish good relations dated in the beginning of the new 

millennium. The Aegean Sea problems were seemed to be very close to reach an 

agreement as rounds of negotiations were held and the good will of the two countries 

were reflected to their agreements on economic cooperation. Agreements on 

protecting investors and investments emerged, Double Taxation Prevention Treatment 

facilitated trade relations and tourism considered to be a revenue source. Finally, TGI 

gas pipeline has offered benefits to Greece and Turkey introducing in their 

political/economic agenda more advantages.  

    Greece and Turkey has made great efforts to erase the hater from their relations but 

only if Cyprus problem and territorial waters solved, their relations would change 

root. In case of equitable delimitation in territory waters, two solutions are possible: 

an EU proposed plan on dispute ending or ICJ would be the last refuge to find fair 

solution on this matter. Turkey has not recognized the ICJ and it has also supported 

that greek-turkish difference in case of shelf is a political matter. But, it is true that the 
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shelf problem is a judicial problem. If the shelf delimitation problem is solved, then 

the EEZ problem will be erased. ICJ could apply a median line to Aegean Sea as in 

cases of Eritrea-Yemen Arbitration and the Qatar-Bahrain Maritime Delimitation. 

Another good proposal for consolidating EEZ is the delimitation according to which 

is the neighboring country so adjustment is to emerge.   

    Cyprus problem is more complicated and the solution would be a more painful 

procedure than in case of Aegean Sea. A fair solution can appear only if some 

preconditions are fulfilled. Absence of any intention to deceive the other side and a 

sincere dialogue is the necessary starting point. Moreover, the two sides’ motivations 

should not be oriented to imposing their willingness and cause damages to each other. 

The crone of prerequisites is the deeper belief in win-win solutions which serve the 

interests of sides, Greek Cypriots and Turkish Cypriots and their nations. 

    Despite the fact that the dawn of 2000 ushered in economic cooperation between 

Greece and Turkey, Greece has a long distance to walk with the intention of 

improving itself. In case of FDI, Turkish firms are not so many in Greece because 

conditions prevailing are not alluring for Turkish investment. Greece reacts 

spasmodically with the aim of attracting FDI without any stable, long-term strategy 

plan. A well-organized plan is not enough unless Greece made hard efforts to 

diminish bureaucratic procedures and corruption. The patron-client relations in 

politics and the cycles of corruption can be broken through the method of frequent 

removals of public officials and the valuation of employees should be introduced. 

Undoubtedly, changes in tax system in Greece create chaos in foreign investors and 

they opt to invest outside Greece. For instance, Turkey prefers to invest in Romania 

and Bulgaria. Privatization programs are good opportunities for foreign investors. 

Turkey expressed its interest in participating in Greek market through buying stakes 

in nautical activities (eg. marinas). Last but not least, Greece has had such an anemic 

performance in R&D expenditures and innovation does not exist. The most 

appropriate solution is Greek government to fund universities in order to discover and 

develop new technology. For example, stressing the necessity of robotics, Greek 

authorities should fund technological institutions to work on this direction and the 

field of construction will register progress in the near future.   

    FDI is inextricably related to trade. There are always margins to improve bilateral 

trade activities and Greek products have the possibility to penetrate more in Turkish 

market. First of all, exporters should examine carefully if there is any interest in 
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Turkish market to consume a product. Then, exporters should discover the legal 

framework under which the specific product can be introduced in circulation. 

Furthermore, VAT in exported products should be reduced but the quality of products 

should remain in high levels. Moreover, advertisement is a means of attracting 

consumers and Greek products could gain popularity through local Chamber of 

Commerce. Institutions are vital part in trading, too. It is true that strong established 

institutions affect the trade relations and negotiated stages due to the fact that 

economic institutions support the offshoring decisions.  

    In the domain of energy, Greece should avoid resting on its laurels. TAP and the 

triangle Greece- Cyprus- Israel are the starting point defining exactly the amount of 

hidden deposits of gas in Aegean Sea. Until the excavation of hydrocarbons 

materialized, Greece could move on privatization of Greek energy companies. Greek 

government should have shares of new companies with the intention of preserving the 

equal distribution of energy to all citizens without any social/economic 

discrimination. Moreover, if energy companies stay on Greek businessmen hands, it is 

obvious that taxation and investments will help Greece to make further economic 

progress. Turkey has better performance than Greece in RSE, especially in solar 

energy and Greece should follow Turkey’s method (through promoting the 

cooperation between Turkish TUBITAK and Greek CRES) since the goal of 

improving Greek energy efficiency can be a mosaic of kinds of energy. Last but not 

least, Greece should maintain good relations with countries of the region of Caucasus 

and SE Mediterranean due to the fact that new geostrategic benefits can emerge (e.g. 

LNG in Cyprus) and variation of energy assures energy security.         

    Tourism is bright beacon of revenues for both countries and Greece can allure more 

tourists from Turkey if the authorities work on the direction of correcting adverse 

conditions. Absence of suitable infrastructure in some islands tarnishes our touristic 

ambitions. It is true that there are deficits in water supply/ electrical system and the 

solution is hidden to decentralization, since more initiatives should be given to local 

authorities to control local problems. For many years, Greece has promoted only the  

‘sea and sun’ model considering that tourists will visit our country endless times. But, 

seasonality does not help significantly our economy. Our tourism would meet its 

target easier if Ministry of Tourism gives incentives to agrotourism and nautical 

tourism. The experiment on giving visa easier for five destinations in Greece (Chios, 

Rhodes, Samos, Kastellorizo) should be a permanent measure since the tourism gain 
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benefits. Last but not least, VAT in Greece has diminished from 23% to 13% in 

catering sector for six months but tariffs in hotels are high enough, no competitive to 

other countries and in some cases high cost is not compatible with high quality 

services. 

    Despite the fact that Greece is the black sheep of Europe nowadays, Turkey should 

also make restorations in order to have better performance in economy. First of all, 

vocational training would be an inherent part of those who work in large companies 

since the needs of the market change rapidly. Good incentive for accomplishing the 

above goal is limitation of wages of low-skilled employees. Moreover, Turkey needs 

to proceed in liberalization of network industries otherwise obstacles to competition 

will be never uprooted. For instance, the liberalization of electricity is very low. To 

enhance further the competition, Turkey should try to shrink the inputs costs in 

producing. Energy is a vital tool in accomplishing such a goal. The laws protecting 

the labor fore of Turkey are very inflexible and as a result, the shadow economy 

flourishes. Therefore, agency work should be promoted and the suitable legal 

framework should be built.  

    Red tape procedures are numerous and time consuming for businesses, so 

simplification of bureaucracy is a critical point in attracting more investors, especially 

greek ones who suffer the same problem in Greece. Besides, information is a crucial 

element in a prosperous industrial country and as a result, a public information 

database regarding to business sector should be created with the aim of providing 

valid entrepreneurial information.        

    Many challenges obscure greek-turkish amicable relations (construction of mosque 

in Athens, illegal migration through greek-turkish borders or the law allowing Greek 

government to choose muftis). Yet, a series of incidents in Balkan and Arab countries 

created a new international balance where diplomatic surgical manoeuvres are 

necessary and they are interpreted in various ways by both sides of Aegean Sea. 

Turkey and Greece have entered a new period when their political stances on third 

countries problems might cause problems to their bilateral relations, too because 

Greece believes on struggling by Turkey and vice versa. The zone of Mediterranean is 

a volcanic zone and the hot debated topic is whether Greece or Turkey will manage to 

defend better their interest in rebelled areas, such as Egypt, Syria and controversial 

matters such as Israel-Greece-Cyprus.                           

 



 61 

BIBLIOGRAPHY 

 

 
 English Bibliography 

 

- Anagnostou, D., Triantaffyllidou, A. (2005). Regions, minorities and 

European integration: A case study on Muslims in Western Thrace, Greece. 

ELIAMEP. Available at: <URL: www.eliamep.gr>   

- Arapoglou, S. (2002) Dispute in the Aegean Sea. Air University. 

- Athanassopoulou, E. Turkey and Greece: An improved climate. Available at: 

<URL:http://www.lse.ac.uk/IDEAS/publications/reports/pdf/SR007/greece.pd

f> 

- Bacheli, T. The potential for conflicts in Greek-Turkish Relations. Available 

at: <URL: http://www.heer.at/pdf_pool/publikationen/03_jb00_24.pdf> 

- Bahcheli, T. Turkish Foreign Policy toward Greece in Carkoglu, A., Hale, 

W.(2008). The Politics of Modern Turkey. Routledge 

- Barany, Z., Moser, R.(2005). Ethnic Politics after Communism. Cornell 

University Press 

- Black, J. Greek Diplomacy and he Hunt for Abdullah Ocalan. Available at: < 

URL: http://wws.princeton.edu/research/cases/greekdiplomacy.pdf>  

- Brau, E. (2009). Successes of the International Monetary Fund. Palgrave 

Mcmillan 

- Cakmak, G.(). Greek-turkish relations in the post Helsinki Period: Is a 

framework providing detent? Available at: < URL: 

http://www.idec.gr/iier/new/Europeanization%20Papers%20PDF/Gizem%20C

akmak%20Greek%20Turkish%20Relations%20in%20the%20post%20Helsink

i%20Period.pdf> 

- Carkoglu,A. , William, H.(2008). The politics of Modern Turkey: Critical 

issue in Modern Politics. 3. Routledge. 

- Celasun, O (1998). The 1994 Currency crisis in Turkey. World Bank. 

Available at: < URL: http://www.econturk.org/Turkisheconomy/kriz.pdf> 

- Celasun, O (1994). The 1994 Currency Crisis in Turkey. World Bank. 

- Clogg, R.(2002). Minorities in Greece: Aspects of a Plural Society. Hurst 

&Company, London  

- Dapontas, D. Comparing 1994, 2001 and 2008 Currency Crises in Turkey. 

Technological Institute of Ionian Islands.   

- Dokos, Th., Kollias, Ch.(2013). Greek Defense Spending in times of crisis: 

The urgent need for defence reform. ELIAMEP thesis. Available at: <URL: 

www.eliamep.gr> 

- Dokos, Th., Tsakiris, Th. (2012). A strategic challenge: The role of Greece in 

Southestern Gas Corridor Strategy. ELIAMEP. Available at: < URL: 

www.eliamep.gr>   

- Dokos, Th.(2013) Greece can still be a geopolitical asset for the EU. Europe’s 

World. Available at: < URL: 
http://www.europesworld.org/NewEnglish/Home_old/Article/tabid/191/ArticleType/articlevie

w/ArticleID/22136/language/en-US/Default.aspx> 

http://www.lse.ac.uk/IDEAS/publications/reports/pdf/SR007/greece.pdf
http://www.lse.ac.uk/IDEAS/publications/reports/pdf/SR007/greece.pdf
http://www.heer.at/pdf_pool/publikationen/03_jb00_24.pdf
http://wws.princeton.edu/research/cases/greekdiplomacy.pdf
http://www.idec.gr/iier/new/Europeanization%20Papers%20PDF/Gizem%20Cakmak%20Greek%20Turkish%20Relations%20in%20the%20post%20Helsinki%20Period.pdf
http://www.idec.gr/iier/new/Europeanization%20Papers%20PDF/Gizem%20Cakmak%20Greek%20Turkish%20Relations%20in%20the%20post%20Helsinki%20Period.pdf
http://www.idec.gr/iier/new/Europeanization%20Papers%20PDF/Gizem%20Cakmak%20Greek%20Turkish%20Relations%20in%20the%20post%20Helsinki%20Period.pdf
http://www.econturk.org/Turkisheconomy/kriz.pdf
http://www.eliamep.gr/
http://www.eliamep.gr/
http://www.europesworld.org/NewEnglish/Home_old/Article/tabid/191/ArticleType/articleview/ArticleID/22136/language/en-US/Default.aspx
http://www.europesworld.org/NewEnglish/Home_old/Article/tabid/191/ArticleType/articleview/ArticleID/22136/language/en-US/Default.aspx


 62 

- Dokos, Th. (2013) The prospects of Greek- Israeli Relations: A view from 

Athens perspective. ELIAMEP. Available at: < URL: www.eliamep.gr> 

- Domanic, S. ( ) The Turkish Accession to the Europen Union. Institute of 

Public Affairs. Available at: < URL: 
http://www.isp.org.pl/files/18444490470897409001169459097.pdf> 

- Elitok, S.P., Straubhar, Th.(2010). The Turkish Economy after the Global 

Economic Crisis. Hamburg Institute of International Economics and 

Transatlantic Academy.  

- ELIAMEP (2013) Greek myths and reality. Available at: < URL: 
http://www.brookings.edu/~/media/research/files/papers/2013/08/06%20greece%20recovery

%20dervis/eliamep_brookings%20greek%20myths%20and%20reality.pdf> 

- EPDK (2012) Turkey’s Energy Market: An investor’s guide.  Available at: < 

URL: www.epdk.gov.tr>  

- Eralp, A. (2010) The last chance in Cyprus negotiations and the Turkey –EU 

Relationship. ELIAMEP. Available at: < URL: www.eliamep.gr> 

- Erkilek, A.(2003). A comparative analysis of inward and outward FDI in 

Turkey. 12(3).UNCTAD. Available at: 

<URL:http://unctad.org/en/docs/iteiit35v12n3a3_en.pdf>  

- ESI (2010) A very special relationship: Why Turkey’s EU accession process 

will continue. Erste Stiftung. Available at: < URL: www.esiweb.org>  

- European Union Center of North Carolina (2008). Turkey’s quest for EU 

membership. EUCE. Available at: <URL: 

http://www.unc.edu/depts/europe/business_media/mediabriefs/Brief4-0803-

turkey's-quest.pdf> 

- Eurostat. External and intra-European Union Trade 1958-2010. Available at: < 

URL: http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GI-11-001/EN/KS-GI-11-

001-EN.PDF> 

- Eurostat(2012). Energy, transport and environment indicators. Eurostat. 

Available at: < URL: 

http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_publis

hed>  

- Eurostat (2012). Pocketbook on Euro-Mediterranean Statistics. Eurostat. 

Available at: < URL: 

http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_publis

hed>  

- Eurostat (2013). Key figures on the enlargement countries. Eurostat. Available 

at: < URL:  

http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_publis

hed>  

- Eurostat (2013). Basic figures on the EU: Autumn 2013. Eurostat. Available 

at:  < URL: 

http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_publis

hed>  

- Eurostat (2013). Science, technology and innovation in Europe. Eurostat. 

Available at:< URL: 

http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GN-13-001/EN/KS-

GN-13-001-EN.PDF>  

- Georgopoulos, A.(1988) Delimitation of Continental Shelf in the Aegean Sea. 

Fordam International Law Journal. 12(1).  

http://www.eliamep.gr/
http://www.isp.org.pl/files/18444490470897409001169459097.pdf
http://www.brookings.edu/~/media/research/files/papers/2013/08/06%20greece%20recovery%20dervis/eliamep_brookings%20greek%20myths%20and%20reality.pdf
http://www.brookings.edu/~/media/research/files/papers/2013/08/06%20greece%20recovery%20dervis/eliamep_brookings%20greek%20myths%20and%20reality.pdf
http://www.epdk.gov.tr/
http://www.eliamep.gr/
http://unctad.org/en/docs/iteiit35v12n3a3_en.pdf
http://www.esiweb.org/
http://www.unc.edu/depts/europe/business_media/mediabriefs/Brief4-0803-turkey's-quest.pdf
http://www.unc.edu/depts/europe/business_media/mediabriefs/Brief4-0803-turkey's-quest.pdf
http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GI-11-001/EN/KS-GI-11-001-EN.PDF
http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GI-11-001/EN/KS-GI-11-001-EN.PDF
http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_published
http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_published
http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_published
http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_published
http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_published
http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_published
http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_published
http://epp.eurostat.ec.europa.eu/portal/page/portal/publications/recently_published
http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GN-13-001/EN/KS-GN-13-001-EN.PDF
http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-GN-13-001/EN/KS-GN-13-001-EN.PDF


 63 

- Grigoriadis, I.(2012) Seeking Opportunities in Crisis Times: Greek Foreign 

Policy in the Middle East. ELIAMEP. Available at: < URL: www.eliamep.gr>  

- Grigoroadis, I.( 2012) The Davutoglu doctrine under pressure : Challenges for 

Turkish Foreign Policy in a changing Middle East. ELIAMEP. Available at: < 

URL: www.eliamep.gr>    

- Hashemi, N.(2009). Islam, Secularism and liberal Democracy : Toward a 

Democratic Theory for Muslim Societies. Oxford University Press  

- Hellenic National Defense General Staff 

- Hoekman, B., Togan, S.(2005). Turkey: Economic Reform &Accession to the 

European Union. World Bank 

- IMF (2013) IMF Completes 4
th

 Review under Extended Fund Facility 

Agreement for Greece, Approves 1.72 billion disbursement. IMF. Available at: 

<URL: www.imf.org>  

- IMF (2013) Greece: 3
rd

 Review under Extended Fund Facility-Staff Report; 

Staff Statemen;, Press Release;and Statement by the Executive Director of 

Greece.IMF. Avaialble at: < URL: www.imf.org>  

- Internatioanal Crisis Group.(2008) Cyprus: Reversing the drift to partition. 

European Report no 190. Avaialble at: < URL: 

http://www.crisisgroup.org/~/media/Files/europe/190_cyprus___reversing_the

_drift_to_partition.ashx>  

- International Labor Organization. Global Employment Trends 2013: 

Recovering from a second job dip. Geneva. Available at: < URL: 
http://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/---

publ/documents/publication/wcms_202326.pdf>     

- Isiksal, H.(2002). An analysis of the Turkish-Greek Relations from Greek ‘ 

Self’ and Turkish ‘Other’ Perspective: Causes of Antagonism and 

Preconditions for better Relationships. Alternatives [online].3(1). Available at: 

<URL:http://www.alternativesjournal.net/volume1/number3/isiksal3.pdf> 

- Joseph, J. (2007) The European Union as a new Context and Challenge for the 

triangle of Greece, Cyprus and Turkey. Available at: < URL: 

http://dspace.flinders.edu.au/xmlui/bitstream/handle/2328/1780/343-

352_joseph.pdf;jsessionid=FE01152BD483659C222283369681BF2C?sequen

ce=1> 

- Karatas, C. The  Privatization policy and Regulation in Turkey: Some key 

issues. Available at: < URL: 

http://mibes.teilar.gr/proceedings/2009/ORAL/Cevat%20Karatas.pdf> 

- Keridis, D., Triantafyllou, D.(2001). Greek-turkish relations in the era of 

globalization. Brassey’s 

- Keskin, B. (2012). Tansu Ciller’s leadership traits and foreign policy. Volume 

XVII, Number 3 

- Kirisci, K.(2009). The transformation of Turkish foreign policy: The rise of 

the trading state. New Perspectives on Turkey .Available at: < URL: 

http://www.esiweb.org/pdf/news_id_412_5%20%20Article%20Kemal%20Kir

isci.pdf> 

- Kontakos, P.(2011). Greek Direct Investment in Turkey: The past decade and 

the future. Available at: 

<URL:http://www.lse.ac.uk/europeanInstitute/research/hellenicObservatory/C

MS%20pdf/Events/2011-5th%20PhD%20Symposium/Kontakos.pdf> 

http://www.eliamep.gr/
http://www.eliamep.gr/
http://www.imf.org/
http://www.imf.org/
http://www.crisisgroup.org/~/media/Files/europe/190_cyprus___reversing_the_drift_to_partition.ashx
http://www.crisisgroup.org/~/media/Files/europe/190_cyprus___reversing_the_drift_to_partition.ashx
http://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/---publ/documents/publication/wcms_202326.pdf
http://www.ilo.org/wcmsp5/groups/public/---dgreports/---dcomm/---publ/documents/publication/wcms_202326.pdf
http://www.alternativesjournal.net/volume1/number3/isiksal3.pdf
http://dspace.flinders.edu.au/xmlui/bitstream/handle/2328/1780/343-352_joseph.pdf;jsessionid=FE01152BD483659C222283369681BF2C?sequence=1
http://dspace.flinders.edu.au/xmlui/bitstream/handle/2328/1780/343-352_joseph.pdf;jsessionid=FE01152BD483659C222283369681BF2C?sequence=1
http://dspace.flinders.edu.au/xmlui/bitstream/handle/2328/1780/343-352_joseph.pdf;jsessionid=FE01152BD483659C222283369681BF2C?sequence=1
http://mibes.teilar.gr/proceedings/2009/ORAL/Cevat%20Karatas.pdf
http://www.esiweb.org/pdf/news_id_412_5%20%20Article%20Kemal%20Kirisci.pdf
http://www.esiweb.org/pdf/news_id_412_5%20%20Article%20Kemal%20Kirisci.pdf
http://www.lse.ac.uk/europeanInstitute/research/hellenicObservatory/CMS%20pdf/Events/2011-5th%20PhD%20Symposium/Kontakos.pdf
http://www.lse.ac.uk/europeanInstitute/research/hellenicObservatory/CMS%20pdf/Events/2011-5th%20PhD%20Symposium/Kontakos.pdf


 64 

- Kontakos, P. (2011). Greek investment in Turkey: The past and the future. 

Available at: < URL: Available at: <URL: 

http://www.lse.ac.uk/europeanInstitute/research/hellenicObservatory/CMS%2

0pdf/Events/2011-5th%20PhD%20Symposium/Kontakos.pdf> 

- Kutlay, M.(2009). A political Economy approach to the expansion of Turkish-

Greek relations: interdependence or not? Perceptions. Available at: < URL: 

http://www.academia.edu/261923/A_Political_Economy_Approach_to_the_Expansion_of_Tu

rkish-Greek_Relations_Interdependence_or_Not> 

- Lowendhal, H., Ertugal- Lowendhal, E.(2001). Turkey’s performance in 

attracting Foreign Direct Investment: Implications of EU enlargement. 

European Network of Economic Policy Research Institutes. Available at: < 

URL: www.enepri.org> 

- Macovei, M.(2009). Growth and economic crises in Turkey: leaving behind a 

turbulent past? European Comission   

- Marquina, A.(2012). Energy security: visions from Asia&Europe. Palgrave 

Mcmillan. 

- Mekos, Z.(1999). Thrace: Aspects of the minority problem. Thracian Research 

Association. Komotini.  

- Middle East Research Project ( 2012) Palestine&Israel. Volume 7. ELIAMEP. 

Available at: <URL: http://www.eliamep.gr/wp-content/uploads/2013/04/MEP.pdf> 

- Middle East Research Project ( 2013) The future of Egypt: Struggling between 

Modernity and Tradition. Volume 8. ELIAMEP. Available at: < URL: 
http://www.eliamep.gr/wpcontent/uploads/2013/07/MiddleEastMediterraneanELIAMEP0320

13ccc-41.pdf>   

- OECD, FDI IN FIGURES 2013. Available at: 

<URL:http://www.oecd.org/daf/inv/FDI%20in%20figures.pdf> 

- OECD.(2007) Economic Survey of Greece 2007. 

- OECD.(2011) Economic Surveys Greece 2011. 

- OECD(2009) Economic Surveys Greece 2009. 

- OECD (2008) Economic Survey of Turkey 2009. 

- OECD (2010) Economic Surveys: Turkey 2010. 

- OECD (2012) Economic Surveys Turkey 2012. 

- Papadopoulos, C.(2008) Greek- Turkish Economic Cooperation: Guarantor of 

Détente or Hostage to Politics?. SEESOX. Available at: < URL: 

http://www.sant.ox.ac.uk/seesox/pdf/GTEconomicCooperationMar08.pdf> 

- PWC (2013). Paying taxes 2013: the global picture. Available at: < URL:  
http://www.pwc.com/gx/en/paying-taxes/assets/pwc-paying-taxes-2013-full-report.pdf> 

- Pelagidis, Th.(2010) The Greek paradox of falling competitiveness and weak 

institutions in a high GDP growth rate context (1995-2008). The Hellenic 

Observatory. Available at: < URL: http://eprints.lse.ac.uk/29098/1/GreeSE_No38.pdf>  

- Proswimmer, K.(2012) The Greek Tourism Industry: A Beacon of Hope? In 

Epic Battle for economic recovery. Volume 30. Available at: < URL: 
http://martindale.cc.lehigh.edu/content/perspectives-business-economics-0-2>  

- Republic of Turkey. Ministry of Foreign Affairs. Relations between Turkey 

and Greece. Available at: < URL: www.mfa.gov.tr>  

- Republic of Turkish Ministry of Economy. All the agreements are available at 
:<URL: http://www.resmigazete.gov.tr  

http://www.lse.ac.uk/europeanInstitute/research/hellenicObservatory/CMS%20pdf/Events/2011-5th%20PhD%20Symposium/Kontakos.pdf
http://www.lse.ac.uk/europeanInstitute/research/hellenicObservatory/CMS%20pdf/Events/2011-5th%20PhD%20Symposium/Kontakos.pdf
http://www.academia.edu/261923/A_Political_Economy_Approach_to_the_Expansion_of_Turkish-Greek_Relations_Interdependence_or_Not
http://www.academia.edu/261923/A_Political_Economy_Approach_to_the_Expansion_of_Turkish-Greek_Relations_Interdependence_or_Not
http://www.enepri.org/
http://www.eliamep.gr/wp-content/uploads/2013/04/MEP.pdf
http://www.eliamep.gr/wpcontent/uploads/2013/07/MiddleEastMediterraneanELIAMEP032013ccc-41.pdf
http://www.eliamep.gr/wpcontent/uploads/2013/07/MiddleEastMediterraneanELIAMEP032013ccc-41.pdf
http://www.oecd.org/daf/inv/FDI%20in%20figures.pdf
http://www.sant.ox.ac.uk/seesox/pdf/GTEconomicCooperationMar08.pdf
http://www.pwc.com/gx/en/paying-taxes/assets/pwc-paying-taxes-2013-full-report.pdf
http://eprints.lse.ac.uk/29098/1/GreeSE_No38.pdf
http://martindale.cc.lehigh.edu/content/perspectives-business-economics-0-2
http://www.resmigazete.gov.tr/


 65 

- Schwab, K.(2012) The global competitiveness report 2012-2013. World 

Economic Forum. Available at: <URL: 
http://www3.weforum.org/docs/WEF_GlobalCompetitivenessReport_2012-13.pdf> 

- Stivachtis, Y. Living with Dilemmas: Greek-Turkish Relations at the Rise of 

the 21
st
 Century. Available at: < URL: 

http://www.oebh.com/pdf_pool/publikationen/03_jb00_25.pdf> 

- Togan, S. (2012) The EU-Turkey Customs Union. A model for Future EURO-

MED Integration. European Commission  

- Vassalotti, J.(2011). Rough Seas: The Greek-Turkish Aegean Sea Dispute and 

Ideas for Resolution. Loyola Marymount University and Loyola Law School. 

33: 387. Available at: < URL: http://digitalcommons.lmu.edu> 

-  UNCTAD. (2012).  Investment country profiles: Greece. Available at: < 

URL: http://unctad.org/en/PublicationsLibrary/webdiaeia2012d9_en.pdf.> 

- UNCTAD.2012.Investment country profiles: Turkey. Available at: <URL: 

http://unctad.org/en/PublicationsLibrary/webdiaeia2012d6_en.pdf> 

- UNCTAD. (2012). World Investment Report 2012. Available at: < URL:  

http://unctad.org/en/PublicationsLibrary/wir2012_embargoed_en.pdf> 

- UNCTAD. (2013). World Investment Report 2013. Available at: < URL: 

http://unctad.org/en/PublicationsLibrary/wir2013_en.pdf> 

- UNHCR (2013). Global Appeal 2013 Update. UNHCR. Available at: < URL: 

http://www.unhcr.org/ga13/index.xml> 

- WTO (2000) Tourism Highlights 2000. Available at: <URL: 

http://www3.dogus.edu.tr/memek/DersNotlari/tourism%20highlights2000.pdf 

- WTO (2013) World Trade Report 2013: factors shaping the future of world 

trade. WTO 

 

 

 

 French Bibliography 

 

- Akconul, S. (2001). Vers une nouvelle donne dans les relations Greco-turque? 

IFEA. Available at: < URL: 

http://www.ifeaistanbul.net/dossiers_ifea/Bulten_06.pdf> 

- Escurat, C.(2006) La Turquie dans l’ Europe: une perspective economique. 

Universite de Lyon II. Available at: < URL:  http://doc.sciencespo-

lyon.fr/Ressources/Documents/Etudiants/Memoires/Cyberdocs/MFE2006/esc

urat_c/pdf/escurat_c.pdf> 

- Fievez, M., Asraoui, H.(2007-06). Le contenu des echanges UE-Turqui et les 

impacts economiques de l’integration turque.  LEM. Available at: < URL: 

http://lem.cnrs.fr/Portals/2/actus/contenu_200706.pdf> 

- Fond Monetaire International(2013). Perspectives de l’ economie mondiale: 

espoirs, realtie, risques. Available at: < URL: 

http://www.imf.org/external/french/pubs/ft/weo/2013/01/pdf/textf.pdf> 
 

- Montabone, B.(2008). Anticiper les crises scenarios geostrategiques des 

relation Union European – Turquie a l’ horizon 2020. Geostrategique no 20 –

Les crises en Europe. Available at: < URL: http://hal-agrocampus-ouest.archives-

ouvertes.fr/docs/00/35/79/53/PDF/20_17.pdf> 

http://www3.weforum.org/docs/WEF_GlobalCompetitivenessReport_2012-13.pdf
http://www.oebh.com/pdf_pool/publikationen/03_jb00_25.pdf
http://digitalcommons.lmu.edu/
http://unctad.org/en/PublicationsLibrary/webdiaeia2012d9_en.pdf
http://unctad.org/en/PublicationsLibrary/webdiaeia2012d6_en.pdf
http://unctad.org/en/PublicationsLibrary/wir2012_embargoed_en.pdf
http://unctad.org/en/PublicationsLibrary/wir2013_en.pdf
http://www.unhcr.org/ga13/index.xml
http://www3.dogus.edu.tr/memek/DersNotlari/tourism%20highlights2000.pdf
http://www.ifeaistanbul.net/dossiers_ifea/Bulten_06.pdf
http://doc.sciencespo-lyon.fr/Ressources/Documents/Etudiants/Memoires/Cyberdocs/MFE2006/escurat_c/pdf/escurat_c.pdf
http://doc.sciencespo-lyon.fr/Ressources/Documents/Etudiants/Memoires/Cyberdocs/MFE2006/escurat_c/pdf/escurat_c.pdf
http://doc.sciencespo-lyon.fr/Ressources/Documents/Etudiants/Memoires/Cyberdocs/MFE2006/escurat_c/pdf/escurat_c.pdf
http://lem.cnrs.fr/Portals/2/actus/contenu_200706.pdf
http://www.imf.org/external/french/pubs/ft/weo/2013/01/pdf/textf.pdf
http://hal-agrocampus-ouest.archives-ouvertes.fr/docs/00/35/79/53/PDF/20_17.pdf
http://hal-agrocampus-ouest.archives-ouvertes.fr/docs/00/35/79/53/PDF/20_17.pdf


 66 

- Rhein, E.(1993). La politique mediterraneeneen  de la communaute 

Europeenne. Available at: < URL: http://www.confluences-

mediterranee.com/IMG/pdf/04-0096-9307-004.pdf> 

 

 

 

 Greek Bibliography 

 

 

- Αργυροπούλου, Χρ.( 2004) Οι ελληνικές επενδύσεις στην Τουρκία. Αγορά 

Χρίς Σύνορα. 9 (3). Σελ. 171-196 

- Βερβερίδου, Μ.(2010) Διαστάσεις και Δράσεις του Ισλαμικού Κεφαλαίου 

στην Τουρκία: Οι επιχειρηματικές Οργανώσεις της MUSIAD  και της 

TUSKON.Available at: < URL: www.eliamep.gr> 

- Βερέμης, Θ.(2005). Ιστορία των ελληνοτουρκικών Σχέσεων 1453-2003. 4
η
 

Έκδοση. Ι.Σιδέρης. 

- Βωνιάτη , Χ.(2011). Αιτία πολέμου η επιμονή της Κυπριακής Δημοκρατίας  για 

έρευνα της ΑΟΖ της. Η ΚΑΘΗΜΕΡΙΝΗ [οnline] Available at: 

<URL:http://www.kathimerini.com.cy/index.php?pageaction=kat&modid=1&

artid=56057> 

- Γιαλλουρίδης, Χρ., Τσάκωνας, Π.(1999). Ελλάδα και Τουρκία μετά το τέλος 

του Ψυχρού Πολέμου. Ι.Σιδέρης 

- Γρηγοριάδης, Ι.(2008) Ευρωπαϊκή Ενεργειακή Ασφάλεια&Αγωγοί Φυσικού 

Αερίου στη Ν.Α. Ευρώπη: Ένα Πεδίο Ελληνοτουρκικής Συνεργασίας. 

ΕΛΙΑΜΕΠ. Available at: < URL: www.eliamep.gr> 

- ΓΣΕΕ. Πρόγραμμα Δράσης 2013-2015. Ενημέρωση. 204. Available at: < 

URL: www.inegsee.gr>  

- Δασκαλάκης, Ν.(2013). Ο Αντίκτυπος της Κρίσης στην Ελληνική Εξωτερική 

Πολιτική. ΕΛΙΑΜΕΠ. Available at: < URL: www.eliamep.gr>  

- Ελληνική Εταιρεία Διεθνούς Δικαίου&Διεθνών Σχέσεων. (2002). Αιγαίο: 

Εξελίξεις και προοπτικές επίλυσης των ελληνοτουρκικών διενέξεων. 

Σάκκουλας  

- Ηρακλείδης, Α.(2007) Άσπονδοι γείτονες. Ελλάδα-Τουρκία : Η διένεξη του 

Αιγαίου. Ι.Σιδέρης 

- Καζάκος, Π. (2007) Ανάμεσα σε κράτος και Αγορά. 7
η
 έκδοση. Πατάκης 

- Καζάκος, Π., Λιαργκόβας, Π. (2001) Η ελληνοτουρκική οικονομική 

συνεργασία. Παπαζήση 

- Κερίδης, Δ. (2013) Οι ελληνοτουρκικές Σχέσεις (1955-2005) και η θεωρία των 

Διεθνών Σχέσεων. Available at: < URL: 

http://www.navarinonetwork.org/keridis/files/2013.Metaxas.pdf> 

- Kοττάκης, Μ. (2011) Καραμανλής –off the record. A.A. Λιβάνη.  

- Κοτταρίδη, Κ., Γιακούλας, Δ.(2013) Άμεσες Ξένες Επενδύσεις  στην Ελλάδα: 

Οι επιπτώσεις της Κρίσης και ο Ρόλος των Θεσμών. ΕΛΙΑΜΕΠ. Available at: 

<URL: www.eliamep.gr>  

- Κούρκουλας, Α. (1997) Ίμια: Κριτική προσέγγιση του Τουρκικού Παράγοντα. 

Ι.Σιδέρης 

- Μανασάκης, Κ.(2012). Επιχειρηματικότητα στην Ελλάδα κατά τη διάρκεια 

της οικονομική ύφεσης. ΕΛΙΑΜΕΠ. Available at: < URL: www.eliamep.gr> . 

http://www.confluences-mediterranee.com/IMG/pdf/04-0096-9307-004.pdf
http://www.confluences-mediterranee.com/IMG/pdf/04-0096-9307-004.pdf
http://www.eliamep.gr/
http://www.kathimerini.com.cy/index.php?pageaction=kat&modid=1&artid=56057
http://www.kathimerini.com.cy/index.php?pageaction=kat&modid=1&artid=56057
http://www.eliamep.gr/
http://www.inegsee.gr/
http://www.eliamep.gr/
http://www.navarinonetwork.org/keridis/files/2013.Metaxas.pdf
http://www.eliamep.gr/
http://www.eliamep.gr/


 67 

- Ναχμανί, Α.(2003) Ισραήλ, Τουρκία και Ελλάδα: Ταραγμένες Σχέσεις στην 

Ανατολική Μεσόγειο. Παπαζήση 

- Νότης, Β.(1975) Εκβιομηχάνιση και οικονομική ανάπτυξη στην Τουρκία. 

Ίδρυμα Μεσογειακών Μελετών 

- Νταβούτογλου, Αχ.(2010) Στρατηγικό Βάθος: Η διεθνής θέση της Τουρκίας. 

Ποιότητα.  

- Ντόκος, Θ.(2001) Ο Γεωστρατηγικός Ρόλος της Τουρκίας. Τουρίκη  

- Ντόκος, Θ.(2011) Ένταση στην Ανατολική Μεσόγειο: Το γεωπολιτικό 

     « Τετράγωνο» Ελλάδας- Κύπρου- Ισραήλ- Τουρκία. ΕΛΙΑΜΕΠ. Avaialble at: <     

      URL: www.eliamep.gr >    

- Παππάς, Τ.(1998) Ελλάδα-Τουρκία μια προαιώνια διαμάχη. Ελληνικά 

Γράμματα. 

- Πεπονής,Α. (2008) Για το ζήτημα του Αιγαίου. Λιβάνη 

- Πλουμίδης, Μ.(1975) Η ελληνοτουρκική κρίση: Ελλάς και Τουρκία, ένα 

πρόβλημα συμβιώσεως. Τόμος 2. Εστία 

- Σβολόπουλος, Κ.(2007) Η ελληνική εξωτερική πολιτική 1945-1981. Τόμος 2. 

Εστία.  

- Σύνδεσμος Ελληνικών Τουριστικών Επιχειρήσεων (2010), (2011), (2012), 

(2013). Ελληνικός Τουρισμός: Στοιχεία & Αριθμοί. Available at: < URL: 

www.setes.gr>   

- Τσαγγαρης, Π.(2011).  Η γεώτρηση άρχισε, αντιδρά η Τουρκία. Η 

ΚΑΘΗΜΕΡΙΝΗ [online]. Available at: 
<URL:http://www.kathimerini.com.cy/index.php?pageaction=kat&modid=1&artid=58357 

- Τσακίρης, Θ.(2012). Η ενεργειακή διάσταση της ελληνικής εξωτερικής 

πολιτικής: Από τη διπλωματία των Αγωγών στην Παραγωγή των 

Υδρογοναναθράκων. ΕΛΙΑΜΕΠ.  Available at: < URL: www.eliamep.gr>  

- Τσιτσελίκης, Κ., Χριστόπουλος, Δ.(1997) Το μειονοτικό φαινόμενο στην 

Ελλάδα. Κριτική 

  

 

 
 

 Useful Links 

 
 

- cpi.transparency.org       

- ec.europa.eu 

- epp.eurostat.ec.europa.eu 

- www.doingbusiness.org 

- www.eliamep.gr 

- www.elstat.gr 

- www.heritage.org 

- www.hurriyetdilynews.com 

- www.imerisia.gr 

- www.imf.gr 

- www.kathimerini.gr 

- www.mfa.gr        

http://www.eliamep.gr/
http://www.setes.gr/
http://www.kathimerini.com.cy/index.php?pageaction=kat&modid=1&artid=58357
http://www.eliamep.gr/
http://www.doingbusiness.org/
http://www.eliamep.gr/
http://www.elstat.gr/
http://www.heritage.org/
http://www.hurriyetdilynews.com/
http://www.imerisia.gr/
http://www.imf.gr/
http://www.kathimerini.gr/
http://www.mfa.gr/


 68 

- www.mfa.gov.tr 

- www.setes.gr 

- www.oecd.gr 

- www.todayszaman.com 

- www.tovima.gr 

- www.turkstat.org 

- www.unctad.org 

- www.weforum.org  

 

 

 

 

 

 

 

 

 

http://www.mfa.gov.tr/
http://www.setes.gr/
http://www.oecd.gr/
http://www.todayszaman.com/
http://www.tovima.gr/
http://www.turkstat.org/
http://www.unctad.org/
http://www.weforum.org/

