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IHHEPIAHYH

H mopovca dumlopotikny epyacio acyoieiton pe 1o {RTnua g THOAOYNONG
TOV  €VOOOMIMK®OV GUVOAAXY®DV. XT0X0G €ivol, €KTOG omd TOV  EVVOLOAOYIKO
TPOGOIOPIGHO TOV OPOV, 1 SEPEVVNON TNG AEITOVPYING TOVS G EPYOAEio dlayeiplong,
HEC® TOV OmMOiov EMTEAOVVTOL CMUAVTIIKEG YlOL TNV ETUXEIPNON YPTULATOOIKOVOUIKES
Aertovpyiec. T v KOTOVONON NG YPNONG TOVS KOl MG EPYOAEID SAUOPP®ONG TNG
GUVOMKNG  (QOPOAOYIKNG €mMPAPLVONG TOV OWIAOV, TOPATIOEVTOL  TPOYUOTIKE
TOPOOELYLLOTO TOAVEOVIKAOV ETYEIPNOE®Y TOV SPACTNPIOTOIOVVTOL GTNV TAYKOGULN

ayopda.

EmumAéov, diepevvator n SuvoToTNTA EAEYYOL TOV EVOOOLAIK®Y TIHOAOYGEDV
amo TIC POPOAOYIKES OPYES, OVOADOVTOG TO. GTOLXELD TEKUNPIMONC TOV GLUVOALAYDV Kol
0 TPOTOG e ToV omoio avipetonilovtol amd T vopobesio ol mepmtmoelg mapaPioong
TV Qoporoyik®v Owatdéemv. IMopatiBetor cuvomtikd t0 vopobetikd mANicLO OV
SLHOPEOONKE Yo TOV €AEYYO NG TWWOAGYNONG TOV EVOOOUIMKAOV GUVOAALY®DV, GE
O1elvég Ko eVPOTATKO EMiMEdO Kl avaADETAL 1] TEAEVTOIN VOROOETIKY pOOUIoN, He TV
omoio emyelpeital N SLOUUOPP®OT VOGS VOOV TANIGIOL EQPAPUOYNG KO TEKUNPIOONG

TOV EVOOOLIMKOV GLUVOALAYDV 6TV EALGSQ.

AwmotoveTor 0TL, 0G0 EMEKTEIVETAL 1] TOYKOGUOMOINGN NG oyopdc, ot
EVOOOMMKEG CUVOALOYEC OMOKTOUV OAO KOl HEYOALTEPN Popvnta, YEYOVOS TOL
Ka01oTd avaykaio TNV EVNUEPWOT OA®V CYETIKA PE TNV €pappoyn tovg. [HapdAiinia,
gvtelvovtal  Kou ot mpoomdbelec TV KuPepvicemv Yy T SLOHOPPMON
OTOTEAECUATIKOTEPOV UNYOVIGLAOV Y10 TOV EAEYYO TNG EVOOOUIMKNG TILOAOGYNONG, Topd
TO Yyeyovog OTL ol emyelpnoelg éxovv cvveldnronomosl Ot to “transfer pricing”

amotelel éva 1oyvpod epyaieio dlayeipiong Kot Oyt £va LEGO ATOPLYNS POPOV.
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EIXATQI'H

H maykooponoinon tg owkovouiog cvvéPaie otn ovveyn avamtuén kot
EMEKTOON TOV TOAVEOVIKOV ETAPLOV KOl KOTE CUVETELD GTNV 0OENOT TOV OYKOL TMOV
CUVOAAYDV PETOED TV cLvoedepévav emyelpnoemv. EEatiog tov dacuvoplokov
TOVG YOPOKTNPA, Ol OMIAOL TTPAYLLOTOTOIOVY GUVOAAAYES TTOL SLEVEPYOUVTOL GE TOAAEG
YOPEC UE OLLPOPETIKA POPOAOYIKA GCLOTNUOTO KOl OLOPOPETIKOVS GUVIEAEGTEG
@oporoyNnomns. To evdeyOuevo o1 EMYEPNOELS VO LETATOTILOVV TAL POPOAOYNTEN TOVG
KEPON OE YDOPEG LE YAUNAOTEPT POPOAIYNOT|, LEG® TNG TYHOAOYNONG TV EVOOOUIAMKOY
TOUG GUVOAAOYADV KOU VO ETTVYXAVOUV UEI®ON NG GLVOAIKNG QPOPOAOYIKNG TOLG
eMPAPLVONG, KATECTNGE EMTAKTIKY TNV TOpEUPacn TV debvdv opyavicudv Yoo
Slpdpemon evog eviaiov vouoBeTikoh TANIGIOL Kol TOV €AEYYO TOV GLUVAAAAYDV
avtov. 'Etot, 1 evoooptkn tipoAdynon omoterel mALOV avTiKEIpEVO VOUOBETIKNG
pOOIONG 08 MOV amd eENVTA YOPEG OTOV TAAVITY, LECH OTIG OTOIEG GLYKOATAAEYETAL

kot 1 EAAGSa.

211G LEPEG OGS, | TILOAOYNOT TOV EVOOOUAIK®OV GUVOALOY®V, OTOTEAEL TO O
AUPIAEYOUEVO KOl onNUavTiKO otkovopkd (nmua maykoopiog. 'Etol, kabictoton
avaykaio 1 evnuépmon OAWV, GYETIKA LE TNV EVvold TG, KaBmG KoLl e TOV TPOTO TOL
YPNOUOTOIEITO OO TIC EMYEPNOELS YO TNV EMITELEN TOV GTOYWV TOVLS, TOCO MG
gpyareio dlayeiptong, 660 Kot G EPYOAELD OAUOPPMOONG TNG CLVOAIKNG (POPOLOYIKNG
toug emiPapovong. [apdiinio, mapotiBevtal kol ot kKavoveg mov £xovv Stopopembei
amd tovg Oebveic opyaviopotg, v Evpomaiky ‘Evoon, olld kot v €AAnvikn

vopobecsia, dote va givar piktdg o EAEYYOG TNG.

ANAXKOIIHXH BIBAIOTPA®IAX

Ot evdoopMKEG GLVOALAYEG amOTEAOVY TAEOV TO Kopupaio debvég BEpa, 1060
(POPOAOYIKOV EVOLOPEPOVTOG, OGO KOl KOvmViKov. To {tnua twv cuvailiaydv PeETa&n
GUVOESEUEVDV EMXEPNOEMV OVOAVETAL €KTEVDG omtd TN debvn Piploypapia. Eva
HEYAAO WEPOG TNG KOAVTTEL TIG OKOVOUIKES Bewpleg mhve ot omoieg PacileTon m
Aetrtovpyio tov gvdoouhik®v cuvorlriaywv (Hirschleifer, 1956, Abdel-Khalikand Lusk,
1974, Plasschaert, 1994An6 v dAAn mhevpd, ov Katrak (1984), Ryamarkou
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Eden(1985), Gordon, Wilson (198&y1 Kant (1990),reptypdpovv to vopkd nhaicto
10 omoio €xel OpopemBel Y Tov €Aeyx0 TNG AETovPYiOG NG TILOAOYNONG TOV

£V300MKAOY GUVOALAY DOV,

ITo ovykekpuéva, ot Hirschleifer (1956), Samuelson (1982), Diewertg30
Halperin ka1 Srindhi (1987,1991)emikevipdvoviar 6TnV avVOADCT] TOV TOATIKOV
EVOOOUIAMKNG TIHOAOGYNONG, TOV 0KOAOVBOVV Ol EMXEPNGELS Y10 TN PEATIOTONOINGOT TNG
AELTOVPYIOG TOVS Kot TG avTéC emnpedlovTan omd ) popeh TS ayopdc?. O Hirshleifer
(1956) pdiiota £xel mpocdiopicel OTL N APLoTN TN EVOOOUIMK®OV GUVOAALY®V, TOV
peylotonotel ta KEPON TOV OMAOV GE U0 TANPMG OVTOYMVIGTIKY ayopd, ivor 1 Tiun
OV EMIKPATEL GTNV OyOPd, EVAD GE TEPITTMON ATEAOVS AVTAYWOVICUOD EMALYETAL 1) TN

OV 1600VTOL E TO OPLAKO KOGTOG TNG EMLXELPMNONG.

[Mapdrinia, or Amershikot Cheng (1990)eprypdpouvv t Aettovpyio TV
EVOOOUIMK®OV GUVOALOYDV MG Vo oNUAVTIKO EpYOieio dlaXEIPIONG TOV EMYEPTCEMV.
EmnAéov, n épevva tov Cravens (1997kmiBefoicdvel 0TL pue v TWWOAOYNON TOV
EVOOOMMK®OV GUVOAAAYDV ETIOIOKETOL TEPLGGOTEPO 1 EMITEVEN TOV AEITOLPYIKAOV
o010y ®V ToV opikov. Ot Holmstromxkon Tirole (1991)e&etalovv tov Tpdmo e TOV 0moio
emnpealetal 1 TN TOV EVOOOMAK®OV CUVOALAYDV OO TIG OPYOVAOTIKES OOUES KOl TO
ovotuo AYNg anopdcewv, evd o Cools (2008kotialel oTIC 0pYOVOTIKEG S1OOIKOGTIES
TOL OKOAOVOOVV Ol EMYEPNOE Yo TNV OUOPOMOOT TNG EVOOOMAIKNG TOVG
Tipworoynong. Axoua, ot Abdel-Khalikand Lusk, (1974qvoivovv tov Tpdmo emAOYNS
TOV GUOTHUOTOS EVOOOUAIKNG TIHOAOYNONG, CUUPOVO UE TIC OPYOVOTIKEG OOUES TNG

enyeipnonge.

Emiong, éva peydho xoppdtt g Prproypagiog eEetdlel TIg EMRTOGES TNG
TOMTIKNG TNG EVOOOUAIKNG TILOADYNONG GTI POPOAOYIKN EMPAPLVGN TG EMLYEIPNOTG.
Ol TPMOTOL TOV EVTOMIGAV TNV TPOKTIKY TOV EVOOOMAKOV TILOAOYGEMV G WEGO
LEl®ONG TNG GLVOMKNAG POPOAOYIKNG emPapvvong ¢ emtyeipnone nrov ot Edenkot
Rugma (1985)0: (Harris, 1993, Klassen et al., 1993, Jacob, 1%9xlere 1998,

Emmanuel, 1999, Smith, 200&Epedvncav Ti¢ TAGELS TOL EMKPATOVV GTNV TOYKOGLLOL

lpaschalis Raimondos-Moller and Kimberley Scharf, “Transfer Pricing rules and competing
governments”, Oxford University Press 2002 (Oxford Economic Papers 54 (2002)), page 231
2paschalis Raimondos-Moller and Kimberley Scharf, “Transfer Pricing rules and competing
governments”, Oxford University Press 2002 (Oxford Economic Papers 54 (2002)), page 231



ayopd Yoo TN HETOQOPE KEPUANI®MV TOV EMYEIPNCE®V O YOPEG UE YOUNAOTEPN

(@opoLoytKn emPapovon).

O1 Grubertkor Mutti (1991) e€etalovv v €midpacn Tov £XOVV POPOAOYIKES
TPoKTIKES (SaoHol, POPOL EICOONUATOS K.T.A.) OTN SPACTNPLOTNTA TOV ETLYEPNOEMV Kol
TIG TOMTIKEG EVOOOMAIKNG TIHOAOYNONG. ZUYKEKPIUEVA, OUMIGTAOVETOL OTL LIAPYEL
OPVNTIKT GLUGYETION UETAED TOV KEPODV KOl TOV POPOAOYIKDOV GLVIEAESTAOV, ONANOT|
000 av&dvovtal ot GOpotl TOGO To. POPoAOYNTEN KEPON Telvouv vo peidvovtal. Ta
amoteAéopato, ovtd empPePfardvovion kot omd po épevva Tov Bartelsmarkoat Beetsma
(2003), ooupwvo pe TV omoiot M oENCT TOV POPOAOYIKMDY GUVIEAEGTOV EiYE GOV
amotéAecya TN HEl®ON TOL E€IC00MUOTOC TOv ONAMONKE amd TIG EMXEPNOELS.
Emnpocbétme, ou Prusa (1990), Gresik & Nelson (1994), Raff (199dppalovv tov
TPOPANUATIOUO TOVG OYETIKO UE TIC POPOAOYIKEG TOKTIKEG TV KuPepvnoewv, o€
TEPMTOGELS OOV 01 TOAVEDVIKESG LELDOVOVV TNV GUVOALKT] POPOAOYIKT TOVG EMPAPLVON

LLE TN YPYOT] TOV EVOOIAKAOY GOVOALOYDV.>

To Amua ™G €VOOOUTMKNG TILOAOYNONG OVOADETOL KOL GTNV EAANVIKN
Biproypapia. Xpiler avapopdg o Avdpéag Toovpoveing (2010),0 omoiog emdidkel va
GLGTNUATOTOMGEL TV VAN OV 0pOPA TNV TYHOAOYNON TOV EVOOOUAMK®Y GUVOAALYDV,
avadstcvoovtag To Wiaitepa otolyeion Tov eAdnvikov Siukoiov.? TTopdAinia, o Nikog
Movotdakng (2009) e€etaler o mTPOPANUA TV EVOOOUMK®OV TIHOLOYNGEDV OO TN

GKOTILA, TOV EAAMVIKOV GOPOLOYIKAOV apydV>.

3paschalis Raimondos-Moller and Kimberley Scharf, “Transfer Pricing rules and competing
governments”, Oxford University Press 2002 (Oxford Economic Papers 54 (2002)), page 231

4 AvSpéag TooupoudAric (2010), EvSoophikA TiwoAdynon, Nopikr BiBALoBrkn. Sel.1

5> Niko¢ Mouaotdkng (2009), Evéoopthikég Tipoloyroelc Metafl MoAueBvikwv Enixelpricewy. SeA.13



KE®AAAIO 1°

Evéooutiikég Lvvaliloyés

A.HEvvowr Tov EvooopiAK@v Xovairay@v

O 6pog “evooopthikn Tyordynon” N Omwg Exel eMKPATAGEL dEBVMOG TO
“transfer pricing”, avaeépetar 6tov Tpocdioptopnd g a&iag TmV cVVOAAAY®V HETOED
ouvdedepévov emystpioemv.t TTo ouvykekppévo, ovaeépstar oty ofio mov pua
emyelpnon ypedveL Yo Eva TPoidv, Uio LANPESI, TN ¥PNOT AVA®Y TEPLOVGLUKAV TNG
OTOlKEIOV, OE Lo GLVOEDEUEVT LUE OVTNV ETOLPLN, EITE TPOKELTAL Y10 VTOKATAGTN O, Y10l
™ Buyatpikn e N po kowvompaio. [TapdAinia, 1 eVOOOAIKY| TIHOAGYNON UOPEL Vo
agopd Kot ypnuotodotikn picbwon (leasing), dikoudpoto TVELUATIKAG 1010KTHGI0C,
dKoudpoTo ypnong eumopikdv onupdatov  (royalties), tinpoués toKkmv, apolPés,
OLOIKNTIKEG OOMAVESG, YVOUOOOTIKES KOl GUUBOVAEVTIKEG VINPEGIEG KAl OVCLAUCTIKA OTL
umopel . emyeipnon va ayopdoetl 1 va mtovinoet. (Horngren et al.,2002; Atkinson et
al.,2004).Zvvn0mg, ot molvebvikég etapieg mpoodiopilovy TV TIUN T®V EVOOOUMK®OV
GLUVOALAYDV TOVG BACT) TOV KOGTOLG TAPUYWYNS 1 fACT TG TYWNG TOV EMIKPATEL GTNV
ayopd. MdMota, petd and £peuveg damoTOONKe OTL TEPITOL T SVO TPITA TOV TIHDOV

TOV EVI0OMK®Y GuvoALaydv Bacilovtol 6To k6oTo¢ Tapaymyng (Tang 1997, 1993)

Yopeova pe tov OOXZA, 1 evOoopIAMKT TIoAdYNomn gival oNUovVTIKY TOGO Yo
TIG EMYEPNOELS OCO KOl Y0 TIG POPOAOYIKEG OO0IKNOELS, apoV Kabopilel oe peydro
Babud 1o €1060MUO Kot TIC OUMAVEG KOl KOTG GUVETEWN TO. POPOAOYNTED KEPOT TMV
GUVOESEUEVMV ETLXEIPNOE®V GE SUPOPETIKA POPOoAOYIKd cvotnuata. H mpofAnuotikn
TOV EVOOOLUMK®OV GUVOIAAAYDOV EYKELTAL OTIC TEPUITMOGELS OMOV Ol TIUES TILOAOYNONG
TOV OVTOAAOGGOUEVOV TPOIOVI®MV, VINPECLOV 1 GLAMV TEPLOVGLOKDOV GCTOLXEIMV
amokAivouv and avtég mov Ba ioyvav oy eAedBepn ayopd, otV TEPinTMOON KATH TNV
omoio 01 CLVOALAYEC TPOYLOTOTOLOVVTAY HETAED aveSApTNTOV ETXEIPNCE®Y, LE GTOYO

TN GLPPIKVMON TNG GLVOMKNC POPOAOYIKHG EMPAPVVONG TOL OpiAov S1eBvac,

6AvSpéac TooupoudArc (2010), EvSoophkh TiwoAdynon, Noptkr) BiBALOBrAKN. 2eA.5

’Lorraine Eden, “Taxes, Transfer Pricing and the Multinational Enterprise”, Chapter 21 p.593

8 protoc KbéSog: «Néol Kavoveg ylo thv oamoduyr UTEPTIUOAOYACEWYV —UTIOTIMONOYACEWY o€
£vS0OUIALKEG ouvaAayEC.» KaBnuepuvn, 28.01.2009



B. Astrtovpyieg EvooopiMKk®@v Xovairay@v

Eéottiag g maykooutomoinong ¢ ayopds, Mo emyyeipnon umopel va
OpPOCTNPLOTOIEITOL GE TEPICCOTEPEG OMO U0 YDOPES, HE OLUPOPETIKA (POPOAOYIKA
GLGTNLATO KOl SLAPOPETIKOVS POPOAOYIKOVG cuvtereoTéc. 'Etat, ) Ty oty omoia pia
emyeipnon Ba emAEEEL va TILOAOYEL OTIG YDPEG TTOL dpacTnplonoteital, Bo ennpedost
GUVOAIKY] POPOAOYIKN TNG EMPAPLVOT Ko KOTE GUVETELD TO GUVOAO TV KEPODV TNG.
Méow evOc 6GTOD POPOAOYIKOV GYEOIACHOD, OTTOV dev apafralovrol ot datdEelg g
@oporoYIKNG vopoBesiog, €vag OMAog €xel TN OvVOTOTNTO VO EKUETOAAELTEL TIG
OlPOpPEG OV  VTAPYOLY, TOGO OTO. (QOPOAOYIKG GCULGTHUATO, OCO KOlL GTOLG
(POPOLOYIKOVG GUVTEAESTEG TV KPOTAOV. AVTO onpaivel mmwg Umopel vo SLuHopPOCEL
p T EVOOOUIMK®V CLUVOAAAY®V, pe TV omoio o kataveundel to peyoaAddtepo
QOPOAOYNTED KEPOOG TOL OMIAOL OTIC YMPEG HE TOLG YOUNAOTEPOLS (POPOAOYIKOVG

OLVTEAECTEG, DGTE VO, LTOPEGEL VO LELDGEL TNV GLUVOALKT] POPOAOYIKT| TOV ETPAPLVON.

[TapdAAinia, 1 evOOOUIMKY TIHOAOYNOT UTopEl Vo BEATIOGEL T GLVOAKT oio
Ko emrvyia ™G emyeipnong.’ Topeova pe toug Lawrencexor Lorsch (1967)ot o
EMTUYNUEVES EMYEPNOELS, PAGEL TNG KEPIOPOPINS TOVG, EIVAL AVTEG TOV KATAPEPOV VL
EMTHYOLV TNV KOTAAANAN Ol0popomoinon Kot KafeTtomoinon Twv HoVAd®V Tov Tnv
araptilovv. O puoviepdg TG EVOOOUIAMKNG TILOAOYNONG OMOTEAEL Evav OMUOVTIKO
TOPAYOVTO TOL GLVOEETOL TOCO UE TN OlpOopomoinon 600 kol pe v kabetomoinon.
Epocov dnpovpyndovv ta Stapopetikd kévipo dpactnplotitov (KEvipa KOGTOVG,
KEPOOVG, €pevvag kol avamtuéng KTtA.), oOUQOVO HE TIG TEYVOAOYIKEG Kol
neporiroviikég ocvuvOnkeg, mpémer va kaboplotel Ko M TN Yy To oyabd M TG
vanpeciec mov Ba mapéyovral petacy tovg. H tyun avt Ba mpénetl va avikatontpilet
TO. TPAYLOTIKG OTOTEAEGLOTO KOL TN AElTovpyio Tov KdBe K€vipov dpacTnplotTnrag,
mote va gitvar €@kt 1 a&loAdYNoN TG AEITOVPYING TOVG KOl 1] GUVEIGPOPH TOVS GTOVG

0p1ofeTNIEVOLS GTOYOVE KEPSOVC Tovc P

EmmAéov, m evoooputhkn ToAOYNon amoteAel onpovTiKO  gpyoAeio
aglohdynong g amddooNs TOV OOIKNTIKOV OTEAEY®V TV emyelpnoemv. [ToArEC

Buyoatpikég etoupieg Aettovpyodbv ¢ ké€vipa képoovg. Ta oteAéyn emwpilovion v

Molly Dean, Frederick J. Feucht and L Murphy Smith, “International transfer pricing issues and
strategies for the global firm” , Internal Auditing, (January/February 2008)
19pavid J. H. Watson and John V. Baumler: “Transfer Pricing: A Behavioral Context». Page 467



€OV TPOGOOPIGHOV TNG TIUNG TWV EVOOOUIMK®V GLUVOALOY®V, Bacel TG omoiag Oa
EMTLYYAVOVTOL Ol OVTIKEWEVIKOT GTOYOL TNG emyeipnong kot Ba avtikatomtpilovtal ta
TPOYUOTIKE amoTeAéopate Kot 1 Agttovpyio tov Kabe kévipov dpactnpiotrag. H
aVTOUOPN TV O0IKNTIK®OV OTEAEY®V GLOYETICETAL e TO GVUVOAD TV KePOWV. 'Etot,
000 peyalvtepa givor too kKEPOM TG BuyaTpikng emyeipnong, t06co avédvovtal Kol ot
AMO00YEC TV OTEAEXDV MG eMPPAPevon TG amdO0GNS TOVS, YEYOVOS OV OmMOTEAEL

KivnTpo Yo avEnon g amodoTIKOTNTAG TOVG,.

AxoOpa, HEG® NG TIHOAOYNONG TOV EVOOOUIMK®Y GUVOALAY®V EMITEAOVVTOL

OPKETEC LIKPOOIKOVOLIKES Asttovpyiec, omocth:

v 0 £AeYY0C TV AMOTEAEGUATOV TOV ETAPLOV TOV opidov amd v dmoyn
™m¢ amoddoong, kobmdc Paoel  T®V  OIKOVOUIKADV — KOTOGTAGEWV
a&l0A0YOOVTOL TO OIKOVOUIKG OOTEAECUATO TV EMUYEPTUATIKOV
dPOCTNPLOTHT®V TOV,

v 1 peioon g doyelploTikAg emPapovvong Tov opilov,

v’ 1 d10iknon Kot 0 GLVTOVIGUOS TOV ETULPELDY TOL OuiAov,

v’ 1 peioon Tov Kvdivmv GUVOALXYLOTIKOV 1G0TV Kol TANOOPIOTIKOVY
EMPPODV  HEC® TNG OTOYELVUEVNG TEPIOTOANG 1TNG  PELCTOTNTAG
OLYKEKPIUEVOV ETOPLDOV TOV OpiAov,

v\ 1N avVTIPETOTION PLOUICTIKOV TEPLOPIGUDV GTN LETAPOPV KEQOUAUI®VY KoL

ot e€aymyég (.. TOGOGTOGELS)

I'. opadciypoato Evooopiiik@v Tiporoynoewmv

H evdoophkn tipordynon amoterel £va onuavTiKO epyoreio TV ouilmv Yo
™V pelmon ™G GLVOMKNG QOPOoAOYIKNG Tovg emPdpvvong. H Bértiot katavoun
JOTOVAOV KOl €600®V HETOED TOV GLVOEIEUEVOV EMYEIPNOEDY, GE CLUVAPTNGCN UE TIG
OLLPOPES TOV POPOLOYIKADV GLVTEAECTMOV UETAED TOV KPOTOV, UITOPEL Vo emnpedoovv
TN GLVOAIKT] GOPOAOYIKN LTOYpEmomn Tov ouilov. 'Etot, o emyepnoelg, ota miaiclo

eVOg POPOLOYIKOD GYEOIAGHOV, TPOPaivouy GT1 SEVEPYELD EVOOOIAIK®DY GUVOAALYDV

HAvSpéag TooupoudArg (2010), Evioopthikr TipoAdynon, Noptkr BBAL0BAKN. Ze. 14



HEC® TOV OOV HITOPOVV Vo OTOKOUIGOUY (POPOAOYIKEG OmaAAAYES, YWOPIG vo

apofralovv Tig oyeTKEG SUTAEELS Yo TNV APyl TV I6MV ATocTAGEMV.

Mw omd 11 peboddovg mov YPNOYOTOLY Ol OHIAOl oTo TANICLL TOV
EVOOOLMK®DV  TIHOAOYNoE®Y  €lvor 1 OlEvEPYEll  CLUVOAAOY®V e €TOUPlEG
EYKOTECTNUEVEG OE YMPEG LE EVVOIKO POPOAOYIKS KaBesTdS. EQocov 1 cuvodiayn elvar
TPOYUOTIK Kot 0ev mopafialetor M apyn TOV GOV OTOGTACE®V, OEV GLVIPEXEL
TEPIMTOON POPOOTOPLYNGC. XopaKTNPIoTIKO Tapadstypal? amotedei 1 San Disk, o
etatpia wov gumopeveTon MpP3 playerscan képteg pvaung otig Hvouéveg Iolreieg. H
emyelpnon avtn, £ykatéotnoe vrokatdotnua oty IpAavdia, po xdpa 1 omoia €xet
ocvvteleot) @opoArdynong 12.5%, mocootd mov avtictoyyel oto éva Tpito NG
@oporoyikng emPapvvong tov HILA. To vrokatdotua oty IpAavdia avérafe v
OpacTNPLOTNTA TNG TAPOYNS YPTLATOOIKOVOUIKAOV VINPESIOY OAOL TOL Opilov Evavtt
evog €0A0YOV TOG0GTOD KEPSOLG. Me Tov Tpdmo awTd M etarpio avénoe ta ££oda TG
o115 Hvopéveg [olteieg, 6mov giye vynAOTEPO GUVTELECTN POPOADYNONG KOl UETEPEPE
éva, LEPOG TV KEPOMV TNG Y1oL popoAdynon oty Ipravoia. Evosktikd avoapépetor 0Tt
péca € SLACTNHO OXT® UNVOV amd TNV Katoympnon g omv IpAavdia, n etopio
katéypoye KobBapd kéPON ekatdv &L ekatoppvpiov  dorapiov amd TOANCEL

evviokooiov mevivta tévte ekatoppvpiov.(lrish Times, 23befpovapiov 2007).

Mapépoto mopaderypal® amotedel kar  Microsoft, | onoio eykatéotmos évol
vrokotdotnuae, to Round Island,cto AovfAivo 6mov pETEQEPE TO SIKOUDUOTO TNG
TVELUOTIKNG  Wwoktnoilag g emyeipnone. 'Etol, ta mepiocdtepa €c0da  TOL
VTOKOTOGTHUOTOS TPOEPYOVIOL OO TNV TOPOYN OIKOUMUAT®OV ¥PNoNG TOV CNUOTOG
(royalties) kot ddelag ¥pNong Tov AOYIGUIKOD KOl TNG TVELUOTIKAG 1O10KTNGiog TG
Microsoft, ot untpikn etarpia mov edpevet otig H.IT.A.. H Round Islanditoppoence
Kot GAAEC povadeg g Microsoft, amd to Iopank péypt mv Ivdia, petapépovrag oxedov
OAOL TOL OTKOUADULOTOL TVELLLATIKTG 10toKTnoiog oty IpAavdia. To arotélecuo avtov tov
(POPOAOYIKOV GYESGHOV MTAV VO HEIWBEL 1| GLVOMKN POPOLOYIKY| emPAapuvon g
Microsoft xatd mevtaxdoio ekotoppdplo dordpla. (Sunday Times, 1Degfpovapiov
2006) Tnv 0 moltikr axoAovBovv kot dAheg etaupieg 6mog n Dell, n Pfizer, n

Oracle, n Lucent Technologiesy Apple xou 1 Hewlett-Packard,otr omoieg éxouvv

2prem Sikkaa, Hugh Willmott, «The dark side of transfer pricing: Its role in tax avoidance and wealth
retentiveness» , Elsevier, 29 louAiouv 2007
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LETOPEPEL T SIKOLDUATO, TNE TVELUOTIKNG 1010KTNoiag Tovg otnv Iplavdio.(Wall Street
Journal, 7Noeufipiov 2005)

"Eva akopo mapddstypolt evooikdy cuvaAloydv Tov TPayLLaTOnolo0VToL
UEC® GLVOEOEUEVMV EMYEIPTCEMV GE YMPES e EVVOTKO KABEGTDC popoAoyiag amoTelel
10 gundplo g umavdvag oto Hvouévo Baciielo. [To ocvykekpipéva, 6to apbpo mov
dnpootevnke oty epnuepida Guardian,otig 6 Noguppiov 2007, avapépetarl Ott, ot
UTOVAVES TOL TTOAOVLVTIOL GTOV AYYAO KOTOVOAMTH Yo por Alpa, EEKvovv amd Tnv
napaymyo yopa ™ Kapaifikng pe a&io mov dev Eemepva tig dexotpeic méveg (10.5
néveg €£oda mapaywyng + 1.5méva epyatikd ££oda + 1 méva képdoc). Ev cuvveyeia, o
Kk60T0G EMPopOVETOL e GALEG OYTAD TEVEG OO TN ¥PNOT TOL SIKTVOV GLVOALAYDV OO
ta vnotd Kéwav, €61 méveg emmAéov yioo TV Topoyn XPMNHOTOOIKOVOLUK®V VINPECIOV
amd T ypageio 0to AovEepfovpyo, oyTd TEVES Yo TN XPNON TOV EUTOPIKOD GNLOTOG
mov glvan Katayopnuévo oty IpAavdia, t€ooepic TEvES Yo TV Tapoyn AcPAAELng amd
éva. vmokatdotnua mov Ppicketoan oto Isle of Man, €& méveg yio v Topoyn
OLOYEPIOTIKOV VINPECIOV amd TO VIoKATAoTe 6t0 TCépoeh ko 17 méveg yi ™
YPNOTM TOL SIKTVOL SLOVOUNG TTOV TOPEXETAL OO £vo LTOKATACTNUA OTIS Beppovdec.
‘Eto1, 10 K00T0G TG pmavdvag emiPapbveton pe 47 mEveg yio TPOSTIOEUEVEG VINPEGTEG
ov dev @oporoyovviol otnv AyyAla, oAAd o y®peg pe MOAD younAn N kaboAov
@oporoyia.

[MopdAinia, pio and TG SLVVATOTNTES OV TAPEXEL TO POPOAOYIKO GUCTNUO TOV
H.ILA. &ivor ot @oporoyikéc omoAhayéc, M M (QOPOAGYNOT HE YOUNAOTEPOLG
GUVTEAEOTEG, N Ol E0IKEG TOPOYEG OTIC MEPIMTMOELS EICOONUOTOS TPOEPYOUEVOL OTd
Golo meprovotlakd otoryeia og meployég dmmg N Nepada ko To Ntédayovep (Forsberg
2003). Hapaderypal® avtig ¢ mpaxtikie amoteiel | Toys “R” Us, wa etarpio mov
dpaotnpromoteitor d1ebvag kot edpevel oto N Tépoeh tov Hvopévov [olteimv, 1
omoia gykatéotnoe vrokatdotnua 6to Ntélayovep to Geoffrey Inc. 0mov petépepe ta
dwonmparte wvevpatikng wioktoias. ‘Etol, n Toys “R” Us mAnpovel dwondparto
xpNoNg v to gumopikd onpa (royalties)ommv Geoffrey InC.Avtd €xel cov amotédespa

va petoeépoviar mocd and v Toys “R” Us, n omoio gopoloysitar pe vyniovg

14prem Sikkaa, Hugh Willmott, «The dark side of transfer pricing: Its role in tax avoidance and wealth
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ovvteheotég oto Niod Tlépoed, onv Geoffrey Inc.omov dev @oporoyovvtal ta Guia

TEPLOVGLOKA oTOlYElD 6TO NTEAQyOLED.

Eminpoofeta, moAréC papurakevtikég etonpieg Kabmg Ko moAvedvikég etonpieg
OV TTAPEYOVV YPMNUOTOTIGTMOTIKEG VINPECIES, EXOVV UETAPEPEL TOL TUNLOATO EPEVVOG KO
avantuéng, kabdg Kou TO TUNUHOTO  TOpOy®myng Tovg oty Ivdia, oote va
EKUETOAAEVTOVV TO OONVOTEPO €pYaTIKO SLVOUIKO Kol TV TEYVoAoyia. To tunupata
avTé TOPEYOLV GLUPOVLAEVTIKEG VLANPECIEG 1 TO OIKOULOUOTO YPNONG EUTOPIKAOV
onuatov (royalties),évavtt apoipic. Xe apketés Opme amd aVTég TIC TEPMTMOCELS OEV
mPNONKE N apy” TOV 0OV OTOCTAGEMV OTIS EVOOOUIMKEG GUVAALOYEG, LE OTOTEAEGLLOL
ol apHOdLEG EAEYKTIKES apyég TG Ivdiag, HeTd amd EAeyy0 TOV TIUAV TOV EVOOOUAIK®OV
GUVOAAAYDV GE TAVD amd YiIMEG ETOPIES, VO OTOLTIICOVY EMUTAEOV POPO ATO SLOUKOCLEG
nevivto, etaupiec peto&d tov omoiwv n Bank of America,n Citibank, n Coke, n
Standard Chartered Bank, American Express Banky Hero Hondam Johnson &
Johnsony Lever,n Microsoft,n Samsungcot p Sony.(India Times, 22ovviov 2005)

M axoun mepintoon® mopafioong ™ apyic TV GOV OmOCTAGE®MV
amoteAel pa @apuakevTiky ToAvebvikn, n Smith Kline,ue £dpa tov Kavadd. H etaipio
avt Kotaokevale, ovokevale kol Siévele Eva eappako, To Tagamet,and 1o omoio
amokOle peydro écoda otov Koavadd. o tqv mapackevn tov @apudkov n Smith
Kline ypnowonolovce v cimetidine,éva. evepyd cvotatikd 1o omoio mpoundevotay
and ta offshorevnokatactipoto mov 61€bete oty Iplavdia kol otic Mrmoydpeg, dvo
YOPEG UE YAUNAOVS cvVTEAESTEG Qopordynons. H a&la ayopdg mpoodiopictnke oto
TETPAKOCIO. dOAAPLO. TO KIAD, KOODG TO €vEPYO OLTO GULOTATIKO OTOTEAOVGE TATEVTOL.
Otav m yevetiki] QOPHOLAO. TOL GLOTATIKOV £&ywve Yvooth, N olo ayopds g
KOMOVOTOV ammd TeEVRVTO £0G dlaKOGLo TEVAVTO, doAapla To KIAG, ouwmg 1 Smith Kline
OGULVEYLGE VoL TV TpopunBevetal oty a&io Tov iy CLUPWVNGEL, ONANOT GTO TETPAKOCLOL
doAdplo. TO KIAO, YEYOVOC TOL GLVIEAOVGE OTN UEIMON TOV €000®MV Kol TOV
eoporoyntéwv kepddv G otov Kavadd. Ot appddieg Kovadikés QoporoYIKES apyEg
Bepnoav 6t 1 emyeipnon mapovciale TAocuatikd 6000, KOOMOG Le TNV EVOOOUIAKN
TiwoAdynon dev axoAovnce tv erebbepn ayopd, pHe OMOTEAEGUO VO TANPAOGCEL

TPOSTILO VWYOLG TEVIVTA EVOG EKOTOUUVPI®V OOAapimV.

16 prem Sikkaa, Hugh Willmott, «The dark side of transfer pricing: Its role in tax avoidance and wealth
retentiveness» , Elsevier, 29 louAiouv 2007



Mapépowo mepintoon®’ amotekei kar n Nissan Motor (GB)oto Hvepévo
Baoiieo (Financial Times, 21lloviiov 2004). Ot oppodieg eAeyKTIKEG apyég NG
Bpetaviag Oedpnoov 6t n Nissanpueiooe ta poporoyntéa képdn g otnv AyyAia,
KOTA TETPAKOCLO EKATOUUVPLO AlPES, HE TO TWPOGYNUA TNG OVENUEVNG TIUNG TV
gloayopevoy eEapTNUATOV TOV YPNOIULOTOIOV0E ¢ TPDTN VAN. «Otov £xelg po
enmyeipnon mov dpactnplomoteitor Sebvadg SoKIVOVTOG TPOIOVTIO Kot €EAPTNLLOTOL
Taykoopimg, t0te vIapyovv Pdoiueg vmoyieg 6Tl yiveton mpoomdbeid vo pelmbel
@oporoyikn emPdpoven e, mapd vo Pektiowbel n anoteleocpatikotntd e» (Daily

Telegraph, 12Vocufpiov 2004)

Téhog, m etopia IBM BeswpnOnke ot1 mapoPiace v opyn tov icwv
ATOGTAGEMV OTIG EVOOOUIMKEG TNG oVVOAAaYES. TTo cvykekpyéva, domotddnke and
TIC OpUOOIEg eAeYKTIKEG apyéc TG AyyAag 6tt 10 vmokotdotnuo Tov Hvopévou
Baoctieiov mAnpwve apoiB] yio v mopoyn Tov SIKOIOUATOV ¥PNoNS TOV EUTOPLKOD
onuatog oty IBM Corp, v untpiky| apepikoviky etaipio, 1 omoio avtioTotyovce GTO
8% e 12% tov £06d0v omd mowANcELS Kol mapoyn vanpeciwv ¢ IBM Corp. (The
Register, 124vyodorov 1999) H IBM mAfpmoe TpdoTIHo QTakdOcio eKATOUUOPLo, Aipeg
otV AyyMio. (The Observer, 2&oviov 2003).

[TpO6GPaTo YOPAKTNPIOTIKO TOPAOEY L KOl LAAGTO GTNV EAANVIKN ETIKPATELD,
arotedel ko n mepintoon g etupiog KPADT OOYNTE EAAAY A.E., n omoia
napafiace to vopo N.3728/08epi evioolMKdV GuvalAay®dv Kot tng emPAnOnke
npooTo a&lag 1.277.303,00€m6 v vnpecio eronteiog e ayopds tov Ymovpyeiov
Avantuéng. Zto apBpo mov ompocievnke otov otdétomo g NAYTEMITIOPIKHE
AVOQEPETOL TOG O EAEYYXOC OlevepynOnke otnyv etaupeion ue v emmvouia, «Cadbury
EMLGg Avovoun Etaipeia Zoyopdon LokKoAdTes» yio TV owovouky| yprion tov 2008.
H ovykexpipévn etarpeio eviog tov 2010 amoppopndnke amd v «Kpapt Povvig
EAMGG AE», n omolo ko avélaPe TIG vIOXpe®OELS TGS, ZOUPMOVO LE TO LTOVPYELD
Avantoéng, m eheyyouevn etaipeio viémece o€ MOPAPACGES TOL APOPOVV GTN UM
ONA®MOT  EVOOOUMK®YV GUVOAAQY®V, O©TN WUI EWOPKN TEKUNPIOOT EVOOOLUAIK®OV
OLUVOALOYDV KOl GTN Un TPNON TG opyns tov icwv amootdocwv.(Navteuropixny 1

Oxtawfpiov 2012)

7prem Sikkaa, Hugh Willmott, «The dark side of transfer pricing: Its role in tax avoidance and wealth
retentiveness» , Elsevier, 29 louAiouv 2007
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Téhog, oe apbHpo TOL dNUOCIEVETAL GTNV 1GTOGEASO. WWW.IN.QI avapEéPOovToL
TPLYOVIKEG VTOBECELS EVOOOUIMKNG TILOAGYNONG, OTOL YIVETOL TEXVNTY WETAPOP
kepd®V amd v EALGSa o ydpeg pe yopnAodtepn @oporoyia. ITo cvykekpipéva,
ava@épetal 0Tt @ «O1 €VOOOUIMKES GUVOAAAYEG TOAVEDBVIKOV (POVCKOVOLV TIC TIUESG
aALG KOl TO KOGTOG TPOKEWEVOL VO amoPevyovy TN goporoyio otnv EAAGSa. O ev
EALGOL Buyatpikég etodyovv Tpoidvta pe TeXVNTO VYNAG KOGTOG, TO 0010 HETAKVALETOL

HECH TOV VYNADV TIUOV, 6TOVE KATAVOAMTEG». (WWW.IN.Qr, 17 Xerteufpiov 2012).

A&iler va avaeepbel 0TL copeova pe Ta evpnuate Tov eA&yyov g YITEA
OTIG TOAVLEBVIKEG TOv EAEYYONKOV JOMOTOONKE OTL Yo VO EUPOVIGOVV YOUNAN

KePSOPOpia. akolovBovy Ti¢ axdlovdec nefddovcte:

V' OL untpikég ypedvouy pe oAb vYNAS Tipnuo otic Buyatpikéc Tovg To,
dwkoudpoto ypnong tov onudtov (royalties). ‘Etol, ot Ouyatpikég
eppaviCouv VYNAO KOGTOG KoL EYOVV YAUNAOTEPT POPOAIYNOT).

v Ou Buyatpikég ayopalovv amd TIC UNTPIKEG TOLG GE LYNMAEG TIUEG
TPoidvTa 101mTIKNG eTkéTaS. Kot 6e avtn v mepintmon ot Quyatpikég
eupaviCouv peydlo KOGTOC MOTE VO YATAOVOLV T1 GOPOLOYNON KEPOIMDV
otv EALGSa.

V' O1 untpikoi oot daveilovv Tig BuyaTpikés Tovg te TPMAGGLO EMTOKIO
and aVTO OV EMKPOTEL TNV Ayopd.

v Mia Buyatpikn etaipeio Mavikng mpoywpei o€ €181k cvUP®Via ayopdc
npoldvtv omd Buyatpikny mpounbevtikn etaipeion 010 €EOTEPIKO.
Tovtoypova, 6e TAYKOGO EMIMEOO Ol PUNTPIKES TOV ETOUPEIDV CVTOV
TPOYMPOVV GE GLUEMVID 1 OToiol TEPIAAUPAVEL Kot TapOoyY| EKTTOONG OE
nepintwon enitevéng oTdYOV et TOV TOANGEOV. Q6TOC0, TO OPELOG AT
™V €KTTOon Yo T Buyotpikr] AMovikng oty EAAGda dev g amodidetat.
To kapmdvetal 11 UNTPIKN TG €TAPEIR 0TO EEMTEPIKO, TNV 1O GTUYUN
mov otv EAAGda n Buyatpun eaivetar va €xel ayopdcer axpipd to
npoiév. 'Etor metvyaivel kot va pn  @opoAoyeitor, oAAG Kot v
VIEPTILOAOYEL TO TTPOTOV.

v Etaupiec epoaviCouvv eni oeipd etdv {nuiéc kot TpdPfAnua peuetoTnTag.

BANUATPNG Xapovtdkng, «Apxilouv ta MPOOTIHO ylo TAPAPBACELC TWV EVEOOUAIKWY GUVOANQYWV.
EmBaplvouv TIC TIMEC TwV TPOlOVTWVY Kol guvoolv tnv amoduyn ¢opoAdynonc» To Brupa 19
lavouapiou 2012
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KE®AAAIO 2°

A1e0veg Aixkaio

Ot eVO0OAIKEG GUVOALOYEG ATOTEAODV aVTIKEILEVO VOLOBETIKNG pOOUIoNC OE
ToAAEG xdpeg MON amd to 1930. Ze d1ebvég emimedo, n Emitpon) Anpociovopkaov
YnoBéocewv tov OOXA oe ocvvepyacio pe 1ig HITA e&édwoav v mpmtn €kbeon
OYETIKG LE TIG EVOOOUIAMKEG cuvoAlayég To 1979.01 dwatdelc Tov Topén 482 (Section
482) ano v Ymmpeoioo Ecotepikod Ewcodfuoatog tov HITA (Internal Revenue
Service),ue tig Katevbovvinpieg Odnyieg tov OOXA, amotelodv onpepa to vouodetikd
TAOIC10 EQOPLOYNS YO TNV TILOAOYNON TOV EVOOOUIMKAOV GUVOALAYDV. 'ExToTE, TOAAES
YDPES EYOVV EVOMUATMOCEL 6TO £6MOTEPIKO VOHOOETIKO TOvg mAaiclo Tic Odnyieg tov
OOZA «1 étor ot vopolr Kot ot dTdéelg tovg 610 {TNUO TOV  EVOOOMAIKAOV
ouvolhoydv otnpiloviar kvpiog ommv «opyn Tov icov arnooctdcemv (arm's length

principle)».

A.H ApyM tov Toov Atootdocmv

H apyn tov icov omootdoewv amoteAel m Pdon tov KatevbBuvripiov
Odnyidv tov OOZA. ZOpeove pe ovTnVv, ot 0pol GLVOAAAYNG dVO GLVIESEUEVMV
emyepnoewv Ba mpémel va givor 10101 pe avtovg mov Ba giyav cvuewvnosl dHo
aveApTNTES EMYEPNOELS, Y10 TV TPAYUATOTOINON UG TOPOUOLNG CLUVOALAYNG, VIO
napdpoleg cuvlnKkee, oe kofeothdc ehevBepng ayopdc.t® Mapdiinia, o OOZA kat To
Ynovpyeio Owovopkdv tov H.ILA. coppovodv mmg, m Tn oG €VOOOUIAMKIS
GLUVOAAOYNG €ivol amodekT €POGOV AVTIGTOLXEL OTNV TIUN oV Ba ElY0V GLUE®VNCEL
aveEaptnteg petald tovg entyelpnoels (eEmtepikn chyKplon) 1 EPOGOV AVTIGTOLYEL OTNV
Tiun mov Bo elyav COUPOVNGEL O ETALPIO TOV OUIAOV OTIS CLUVOAAAYEC TNG HE [

aveEapnn enyeipnon (ecwtepikn GyKpLon).

o tov TPoGdlopIoHd TOV THOV TOV EVOOOUIMK®OV GUVOAAAYOV KOl TNV
TPNON NG aPYNS TOV I0®V amOcTAGE®Y amapaitntn tpobmdbeon ivar n dvvatdTT
CLYKPICIUOTNTAG TOV  GUVOAAAYDV aLTOV. AVTO onuoivel OTL To  OWKOVOUIKE

YOPOKTNPIOTIKA T®V cLUVOAAAYDV dev Ba mpémel va Tapovctdlovv dlapopEG ol omoieg

L oraine Eden, “Taxes, Transfer Pricing and the Multinational Enterprise”

12



umopel vo  emmpedlovv To omoteEAéopoTa, 1N oV TO  emnpedlovv  pmopel  va
OvTIGTAOUIGTOOY HE TIC KOTEAMAES TPpocoppoyic?®. To OKOVOUIKE YOpOKTNPLOTIKG
TOV CLUVOAAYOV EIVOL TO YOPOKTNPIOTIKA TOV EVOOUITOV 7 QUA®V TEPIOVGLOKOV
otoyeimv, KOODC Kol TV LANPECUDY, Ol AglTovpyieg mov emteAel KabBéva amd To
ovpParropeva uépn (Aapfavovioc vadyn To TAYW TOL YPNOLUOTOOVV Kol TOLG
KvdOvVovug mov avolopBavouy), ot cupPatikoi 6pot TV GUVOAALYMV, Ol OIKOVOUIKES
oLuVONKEG NG ayopdg OTNV Omoiol TPOYUOTOTOOVVIOL Ol GULVOAAQYEC Kol 1|

EMYEIPNUATIKY GTPOTNYIKN OV okoAovBsi 1 emysipnon?h.

B. M£0odor IIpoadropriopov g Tipng tov Evéooptmkov Xvvarioay@v

Mo tov mpocdlopiopd TOV TWHOV TOV EVOOOUIMK®OV GUVIAAAYDV E£XOVV
Stpoppmbel t6co0 and tov OOZA, otig Katevbovvinpieg Odnyiec, 660 kar and v
Ymnpeoio. Ecotepikov Eicodnuatoc towv H.ILA. (Internal Revenue Servicegtig
dwata&elc tov Ttopéa 482 (Section 482 damoteg péBodot, ot omoieg £xovv vIoOeTOEl amd
TOAAEG YDpeC. Alaxpivovion e dVO KOTNYOopieg, TIC TOPAdOCIOKEG HEBOOOVG KOl TIG

vroAoumeg puebdoovg.

B.1 Mapadocroxic MEBodor

Mo v gpappoynq g opyns TV 16OV AmTocTAcE®V 6€ OAOVG TOVG TOHTOVG
ouvolloydv (yoprynon oaveiov, evolkioon 1 TOANGCY EVOOUATOV TEPLOVCLUKMV
oTOEI®V, LETOPOPA N XPNOT GVAMV TEPLOVCLOK®OV GTOLYEIMV Kol TOPOYH VINPECIHOV)
kabepobniav kdmoleg pébodor mpocdopicpov Ttev Twdv. I[To  cvykekpiuéva,
YPNOCLOTOOVVTOL Ol TPES MOPOKAT® Topadoclokés péBodol, or omoieg eivar Kowvd

amodektég amd OOXA ko HITA:

» ¢ ovykpioyng un ereyyouevng tyung (Comparable Uuncontrolled Price
Method),
» ¢ tiunc petommAinong (Resale Price Methoatu

» 10V KO6oTOVG oV KéPdog (Cost Plus Method)

20 OECD, REVIEW OF COMPARABILITY AND OF PROFIT METHODS, Chapter 1, D.1 Comparability analysis
Z10ECD, REVIEW OF COMPARABILITY AND OF PROFIT METHODS, Chapter 1, D.1.2 Factors determining
comparability
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Me ™) uébodo ¢ ocvykpiowng un ereyyouevng tiung (CUP), opiletat og tium
EVOOOUIAMKNG CUVOAAAYNG M TN KOG GUVOAAOYNG HETAED OVEEAPTNTOV EMLYEPTCEDV,
vy éva Tavopoldtumo TPoidy vId ¢ 1d1eg ovvinkeg ayopdc. O TPOGIOPIGUOG TNG
yivetan gite pe e€mTEPIKN €1T€ LE ECWOTEPIKT CVYKPION TIUDV, HE TNV ECMTEPIKN VO
Bewpeitanr mo a&lomoTn, KabmOG YPNOUOTOIEL TIHEG GUVOAAAYDV OV OleEvepynOnKoV
AVALESO GTNV POPOAOYOVUEVT] emyeipnon Kot po oveEdptnen. Xe YeEVIKES YPOUUES, T
pébodog g ovykpiowng pn eleyyouevng tung (CUP), mpotimobéter v dmapén
TOPOUOI®V, oV OYl TOVTOCU®V YOPOKTNPIOTIKOV, YOPIG OUmG Vo amokAeiel Ko
TEPUITAOGELS TUYOV OMOKMOE®MV 01 omoiec umopohv va emdéyovtal dopbmoewv. H
puéBodog avt ypnoponoteitat, coppova pe tov OOZA, o1 TEPMTAOCEL TOANONG 1
TaPoYDOPNONG GVAMVY TEPLOVGLOKDOV GTOLYEIV, EPOGOV Exel Tpaypatomombel TapopoLo
ocuvvaliayn pe aveEdptn emyeipnon. Avrtifeta, chppwva pe Tig dataéelg twv HITA,
n CUPevoeikvutar pévo yuo evodpata ototyeio. BéBora, n pébodog g cvykpicung un
eleyyopevng tiung kobiotator mpoPAnpatiky 6tav eUTAEKOVTOL TAPAYOVTEG OTMMOC 1
dlpOpOTOiNcT TOV TPOIOVTOC 1], 1 TOAVTAOKOTITO TOV AYOPDV. XTIG TEPIMTMOCELS TOV

dev umopel va epapprooTel, Lropovv va yxpnoiorombovv ot dAlec 600 pébodot.

H pébodoc g tywng petomoinong (RPM) cvykpivel 1o mepifdplo pikton
KEPOOLG TOV TPOYUATOTOEL 1 €TOPlOL KOTE TN UETOMOANGM €vOG ayobov oe pio
ave€dptntn enyeipnon, He 1o TEPOMPLO KEPOOVE TOL TPOYLLOTOTOIEITOL GE GUYKPIGILES
aveEdptnreg cuvarrayéc. Kat €dd 0 mpocdtopiopdg tov meptBmpiov k€poovg yivetan pe
e€OTEPIKA 1 €0MTEPIKA GLYKPITIKG otoyeio. H tyun g €vO0olAMKNG GUVOAAOYNG
woodvvopel pe v oflo HETOMOANONG UEWOUEVI] KOTd TO mEPODPLO  KEPSOLG
petomdinons. o tov  mpoodopiopud 10V TEPODPIO  KEPOOLG  UETATMOANGNG
Aopavovior VToYn T0 TOc0GTO KEPOOVS Kal Ta 5000 TNG ETAPIOG TOV GLVOEOVTAL UE
T ovykekpévn ovvoriayn. H pébodog g tywng petammAinong epoppodletor oe
TEPMTMOOELS KATA TIG OTOIEG OTO TOAOVUEVO TTPOIOVTA 1 VANPEGieg dev mpooTtifeTan
wwaitepn a&lo kotd T petamdAnon tovg. Avtifeta, 1 péBodog avtevoeikvutal EpOGOV

T TPOIOVTO, EXOVV LTOGTEL EMEEEPYACIA | EVOOUATMOVOVTOL GE AALN TPOTOVTOL.

Me 1 pébodo tov KOGTOLG oLV KéEPSovg (CPM) m tipwoldynon g
€VOOOUAKNG cLuVAALAYNG YiveTon otV aéiol TOL KOGTOVE OOKTNONG 1 TOPAYWOYNG TOV
ayafob 1 g vanpeoiog, mpocavénuévo pe to mepmpro képdovg. To mepiBmpro
KkéPOoVG Tpoodopiletar gite amd cLYKPIGUYLEG CLVOAAAYES TNG ETOPIOG e aveEApTNTES

enmyelpnoel; (EcOTEPIKN GVYKPLON), €ite amd aveEAPTNTES EMYEPNOEIS OE CLYKPIGIUES
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ovvorhayés (eEmtepikry ovykpion). H a&lomotia g peboddov Paciletar otn cvvenn
TAPNON TOV AOYICTIKOV HEBOSOV KOGTOAOYNONMG, Oyt KOVO Yoo TG E€VOOOUIAMKES
CLUVOAAOYEG AL Kot Yo TIG GUVOALOYEG pe avesaptnteg emyelpnosts. [opdiinia, n
GLYKPIGILATNTO 0POPE TEPIGGATEPO TNV OLOIOTNTA TOV AEITOVPYIDV, TOV KIVOLVEOV KO
TOV oLUPATIKOV OpOV TNG CLVOAAXYNG Kot Oyl Tov Tpoidovioc. H pébodog avtm
YPNOCLOTOIEITOL OTOV OEV VTLAPYEL SLVATOTNTU GVYKPIGIUOTNTOS Yl TAL TPOIOVTIO N TIG
VANPEGIES KO OTOV Y10, TNV TOPOY®YN TOV TPOIOVTOV 1} TNV TOPOYN TV VINPECIAOV OEV

amotteiTon 1 xp1oN AUAMY TEPIOVGLUKMV GTOLXEIMV.

2T mepmTMOGES OmMOv Ol MOPUdOCIOKES  HEBOdOL  dev  PTOPOLV Vo
¥PNOLoTOmBoHV, LTOpPovV va. EPAPUOGTOVV 01 TopakdTom pEBodot ot omoieg Pacilovral

0T0 KEPOOG OV TPOKVITEL OO TNV GUVOAALYY).

B.2 A)heg MéBooor

Yopeova pe tov OOZA, emtpéneton 11 QapUoy| Kot GAA®V HeBOdWV 01 0moieg
Bacilovtar ot0 Ké€pdoc. Mdota, otic dwtaéelg tov H.ILA. avtég ot péBodot
Bempovvtal Mo AEOTIGTES Y10, TOV VIOAOYICUO TOV TYLMV EVOOOUIMK®OV GUVIAALYDV

Yl TOL AUAQ TEPLOLGLOKA oToLYEl. AVTEG glva:

» 1 nébodoc Tov kabapov képdovg cvvarrayng (Transactional Net Margin
Method)kon
» 1 uébodog tov empepiopon tov képdovg (Profit Split Method)

H pébodog tov «abapod «képdovg ocvvarrayns (TNMM)  Aertovpyei
YPNOLOTOIDVTOS TNV TN 6TV omoia To kKabapd mepBmplo kEPSOLG amd TN GLVOALAYN
aVTIOTOLXEL 6TO TTEPBDPLO OV EMTLYYAVOLY AVEEAPTNTES EMYEIPNOELS VIO TOPOLOLES
ocvvOnkec. [To ovykekpyéva, n agla tov ayaBod Kotd TV €VOOOMAIKY TIHOAGYNON
TpokOTTEL LTOAOYILoVTaG TO KaBapPOd KEPOOG TO omoio Bo emthyyove 1 GLVIEdEUEVN
EMYEIPNON Y10 T CLYKEKPIUEVT GLVOAANYT LTTO GLVONKES EAEVOEPOL OVTAYWOVIGLOV, GE
oxéon pe pia Baon avoaeopds, OT®MG To KOGTOG KTNONG N TOV KOKAO €PYOCLOV 1 TO
ypnoipomoovpeva méyta.?? O mpocdiopiopdc tov mepdwpion kEPSovg TPEMEL Vol

TPoKOTTEL OO gowtePK N e€mTepikn ovykpion. H pébodoc ypnoiponoleitor otig

22 OECD, REVIEW OF COMPARABILITY AND OF PROFIT METHODS, Chapter 2, Part I, B. Transactional net
margin method
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TEPUTTAOGEL OOV OEV UTOPOVV VO, EPOPUOGTOVV Ol HEBOSOL TIUNG UETATMANONG KOl
KOGTOVG GLV KEPOOVGS, AOY® TV JAPOPDY MG TPOGS TIG AEITOVPYIES KOl TOVG KIVOLVOLG
OVAUESO OTIG EVOOOMAIKEG GUVOAAAYEC KOU OTIC CLUVOAAMYES HeTa&h aveEdptntov

EmyElpNoEOVS,

¥t vopobecioa twv HITA, n péBodog tov kaBapod kEPSOLE GUVOAANYNG
(TNMM) avtikaBictatol and ™ pébodo g ovykpiong Tov képdovg (Comparable Profit
Method).H dwapopd tovg éykertor 6to yeyovoc 0Tl avth €6TIALEL OTN GLYKPIGIULOTTO
TOV EMYEPNCEOV Kol Ol TOV CLVOAAAY®OV. AvoAvtikdtepa, pe TN HEOBOSO NG
oLYKPLONG TOV KEPAOLG, M T EVOOOMIAKNG TIHOAGYNONG TPocdlopileTar pe ™ ypnon
APOLOSEIKTAOV am0d0TIKOTNTAG OO aveSAPTNTES EMYEPNOELS TOL dPAGTIPLOTOLOVVTOL
otov 1010 KAGdo. Epdcov ot apiBuodeiktec avtol amoddocovv to 10100 amoteAéopata
LETA TNV EQAPLLOYN TOLG KOl GTNV EMLYEIPNOT], TOTE O TIUEG EVOOOUAIKDOV GUVOALLYDV
Bewpodvion evloyec. Xe avtiBetn mepintwon, ovompocapuodlovior  pEXpL  To.
QTOTEAECLLATOL TNG ETALPELNG VO OVTOTOKPIVOVTOL GTOVG aPLOUOOEIKTEG TOV avVEEAPTNTOV

EMLYELPT|CEWDV.

EmumAéov, 0 OOZA avayvopilet mn péBodo Tov empepiopon Tov KEPAOLS, OTOL
10 KoBopd OMOTEAEGHO TTOL TPOKVATEL OO TNV EVOOOUIAKY] GUVOAAYT KOTOVELETOL
UETOED TV CUUPAAALOUEVOV ETLXEIPNCE®V PAGEL TNG CLVEIGPOPAS TOVG GTI) GLVOALAYT.
H avéivon g cuvelopopds tov cuUPBIALOUEVOVY ETLXEIPNOE®Y OPOPA TIG AEITOVPYIES
OV EMTEAOVVTIAL, TOVG KIVOUVOUS Kot TIg €v0Hvec Tov avarapupdvovtal Kabdg Kot To.
Thyl OV YPNOUOTOOVVTOL ONd TIG EUTAEKOUEVEG EMXEPNOELS OTO TAGICIO NG
oVYKeKPIEVN G cuvaliayns. H avaivon aut pumopet va copminpovetal omd eEmTePIKA
otoyeion ™G ayopdg oOyeTIKA pe TNV ovtiotoym o&io TopPOUOIOV  AELTOVPYIDV
aveEapTNTOV EMYEPNOED®V TOV OCKOLV dpactnpldtnta vd mopduoteg cvvinkes. To
QTOTEALEC O OVTIGTOLXEL GTNV KOTOVOUT TOV AELTOVPYIKOD KEPOOVS HETAED aveEAPTNTOV
EMUYELPNOEDV GTO TAAIC10 OG KOWVNG EMYEPNUATIKNG dpaotnprotntog (joint venture).
H péfBodog avtn etvarl KatdAAnAn oe mepTdOGEL OOV GTO TEAIKO TPOiOV TpocTifeTON

TOAD peydAn aio amd ) xpron GLAMVY TEPLOVCLAKAY GTOLEImY HeydAng a&ioc?.

Téhog, vdpyet Ko 1 HEBOOOG TOL GLVOAMKOD EMUEPIGHOD PAoel LoONUATIKOD

TOTOVL, M omoia dev eivar amodektn amd tov OOZA, kabmg Bempeitan un cvoppot pe v

BAvdpéag TooupoudArg (2010), Evsoopthikn TipoAdynon, Nopukr BiBALoBRKN. ZeN.52
Zhywww.transfer pricing.gr : «MéBodol Tekpunpiwong pe Bdon tig O8nyieg tou OOZA — Mn Napadootakég
Mé£Bobol »
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apyn TV {6V amooTace®mV, ypnoiponoteitor opme otig Hvouéveg Iolteieg, oAl kot
ot [epuavia. Me ™ péBodo avtn, T0 GLVOMKO E€LGOIMUA TOV OMIAOVL KATOVEUETOL
petalh TV GUVOEdEUEVDV  EMXEPNOE®Y, Paon &vog paBnuatikod TOTOL OV
vroAoyiletan Balovroc g dedopéva Kdmola otoryeio e£00mV 1 E6O0MV TOV EMUEPOVS
emyepnoewv. Avtd Opmg evéxel tov kivouvo va amodobel o 1010¢ CLVTEAEGTNG
Bapdtnrag oe avopoleg etaipieg, kabmg dev emnpedlovy TOV VITOAOYIGUO T VITOAOLTO
YOPOKTNPIOTIKA NG emyeipnong, N ot OPopés HeTaEd TOV YOPAOV OTIG OToieg

dpaCTNPLOTOLOVVTAL.

I'. Arowkntikég M£0ooot yia v Aroguyn kot ExiAven Avagopov

Ye mepimtoon mov ) Owmiotwbel 1 Vmapén EUTOPIKOV T OIKOVOLUK®OV
oxéoeVv HETAED OLO GLVOEOEUEVMV EMYEIPNOEDV, UE OPOLG TOL OPEPOVY OTd
ekeivoug peta&h dvo aveEapmnrov emyelpfocwv, B) ot TWEC Kot oL OpoL T®V
ovvolhoydv Tapafidlovv v apyf TOV GOV arocTAcE®V Kol Y) N Topafioacn g
apyNS TOV 10OV OTOCTACE®V OCULVIEAEL OTN HElOON TOV QEOPOAOYNTE®V KEPODV,

epapuolovrar ot dratdéelg Tov dyuepdv svuPdoemv Tov apbpov 9 ITE —OOZA.

[T ocvykekpiéva, epappoloviar ot doTaéelg mepi dOPHOONG TV KEPIMV.
SOUQOVE PE OLTHV, EMITPENETOL 1 TPOGHNKN O©TO (QPOPOAOYNTED E1GOOMUA  UI0G
emyeipnong €vog cuUPaAAOUEVOL KPATOLG KOl 1) POPOAOYNON TV KEPODV Tov Ha
TPOYUOTOTOOVVIOY o€ TePimTwon mov dev  mapofaloétav M apyn TOV 6oV
omooTdcemv?. TIPOKEITOL OVGLOGTIKG, YO WL €K TOV VOTEPMYV  avENGT  TNG
(QOPOAOYIKNG VTOYPEMONG 1TNG Eemyeipnong otnv omoio devepyeitar. EmmAéov,
eMPAAlovIonl  JLAQOPES KLPMOOCES COLUPOVE pe TN vopobecsio KaBe KpdTovg,
TPOCAVENCELS, TPOSTILA I Kot Towikég dmEets. O tpdmog devépyetag g dtopbmong

TOV KEPODV EMOPIETOL OTIG EOVIKES POPOAOYIKES OAUTAEELS.

[MapdAinia, n 010pOwoN TOV KEPOMV UIOG ETLXEIPNONG AVEAVEL TO TOGOCTO
KEPOOLG NG amO TNV EVOOOUIAMKY GLUVOAAOYT. ZInV mepimtmorn ovt Oa mpémel
avtiototryo vo pHetwbovv ta kEPON amd TV avTIGLUPOAAOUEVT] GUVIEOEUEVT EMLXEIpTIOM
mote vo amopevyfel OmAn popoloyia, va yivel dNAadN OVOTPOGUPLOYY TOV KEPODV,

YL TV 0ol OU®G OV Elval amapaitnTn 1| GLUEOVIA TOV VO CLUPUAALOUEVOV KPATDV.

BAvEpéag TooupoudArg (2010), Evoopuhikn TipoAdynon, Nopukr BiBAoBrkn, 2eA.90
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[TpoPAémeton Opmg M devépyela daffovAevcemy HeTAh TV OPUOSI®V apy®V TOV

GUUPBOAAOUEVOV KPOTOV OOTE v VITAPEEL apolPaiog dtaKavoviopog.

H dwdwkacio tov apopaiov dtakavoviopov mpoPAémel TV vtoPoAn aitnong
amd TOV (POPOAOYOVUEVO OTNV OPUOSI. POPOAOYIKN 0Py TOV KPATOLG GTO OTmOio
OVAKEL, EVIOC TPUOV €TOV amd TN Yvootomoinon g andeacnsg yw dopbwon Ttwv
kepd®v. E@ocov 1 gopoloyikn apyn Bewpnoet PAGYLOLS TOVG 1GYVPIGUOVS TNG
emyeipnong pmopel va mpoPel oty emilvon tov {NTMUOTOG HOVOUEP®DS, He Pdon To
eBviko dlkano. Av avtd dev elvar gpiktd, 10te M ddkocio dievepyeital petald TV
(QPOPOLOYIKDV apYDV TOV dVO EUTAEKOUEVOV KPATMV, MOTE VAL VITAPEEL CLUEMO VI Yol TN
@opoldynon ¢ emyeipnonc. Eg@ocov damotwbel odumtwon andyewmv TV
GLUBUALOUEVOV KPOTOV TOTE 1) OVATPOCOPLOYN TOV KEPOMV EIVOL LIOYPEMTIKY. XE
TEPIMTOON OV deV VIAPEEL CLUP®VIO UETOED TOV EUTAEKOUEVOV KPOTOV TOTE OEV
yiveTon avampocapproyn Kot 1 Sk oporoyia dev aipetat. 'evikd, 1 dadikacio avt)
epappuoletar eldyota Kt €101 Beomiotnke 1 dadkacio TG doTnoiog g HEPOS TG

Sradkaciog apolBoiov S1KAVOVIGHOD Y10 TNV ATOTEAECUATIKOTEPT] EQAPLOYT TNG.

H dwdwacioa dwutnoiog eivor vmoypemtiky), epocov {nmmbel oamd v
emyelpnon kot mpoPAémel v emilvon G JSPopAg amd Evav Tpito, O 0moiog
gEovotodoteitar YU avtd pe cvppmvia Tov uepdv.?® H andpaon sivar deopeutiky kou
Y To Sv0 GLUPOAAOUEV KPATN KOt EQapUOleETON aveEAPTNTO Od TIG TPOoBEGieg TOoL
wpoPfAémoviol 6to €Bvikd dikato, eKTOG Kot oV £va TPOSMTO oV enMNPedleTOl QUECH
amo v vdeon dev amodeyel ™ cvppvio TOV GVUPAALOPEV®VY KpaTdV OV BETEL OE

gQUPLOYY TNV omdpaon Stoutnsiog.?’

[MoapdAinia, apketd kpdtn &xovv Kabopicel amd KOwoL T TAPAUETPOVS TNG
EVOOOMIAKNG TILOAOYNONG (BOTE VO HEWWOOVV TOV Kivouvo mpootpifov. Me Tig
Svppovieg TlpokaBopiopévne Tordynong kabopilovior mpv v dlevépyeln TV
EVOOOUIMK®OV GUVOALAYDV Ta KpiTipla Paoel Tov omoiwv 6o TpocsdloptoTovy Ot TIUES
TOV GUVOAAAYDV YL GUYKEKPIUEVO YPOVIKO ddotnua, ovvibmg o Tpietio.
Awokpivovtol 6e povopepeic, opepeic 1 molvuepeic avdioya pe tov aplud Tmv KpoTtov
OV GLUUETEYOLV GE OVTEG. ATOTEAOLV éva YPNOIU0 epyoieio KaOMOG pmopoldv vo

aLENCOVY TNV ACPAAELD TOL O1KA{OV, AmOPEHYOVTUL Ol S10pBMGEIS TV POPOAOYNTEWV

AvEpéag TooupoudArg (2010), Evsoopthikn TipoAdynon, Nopukr BiBAoBrkn. £eX.110
ZTAvdpéac TooupoudArg (2010), Evoopthikr TipoAdynon, Nopukr BiBAoBrkn. ZeX.111
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KePOMV, o1 mpdcabetol POHPOL, To TPOSTILA, Ol KUPMOOCELS KOl 1 OmAn @oporoyia. Ot

Zoppovieg avtég govv vioBe el Ko amd v Evponaixi Nopobeoia.

A. Texkpnpioon

[Mopd to yeyovdg OTL VILAPYOVY GLGTHUATO Y10, TN AOYLOTIKT KOl (POPOAOYIKY|
TOPOKOAOVONON TV OPUCTNPIOTHTOV TOV EMYEPNCEMY, QVTA OV KPIVOVTOL ETOPKN
YL TNV OTOTEAECUATIKY TAPOKOAOVONOT TV €VOOOAMKOV cvvorlaywv. 'Etot, ta
terevtaio ypdvia moapatnpeiton oebvodg o avénon Tov daTdéemv Tov eMPAAAOLY
OTIS EMYEPNOELS VIOYPEMCELS OYETIKA HE TNV TEKUNPIOOT TOV EVOOOUIMKOV TOLG
GLUVOALYDV. OpmG SAMIGTAOVETOL OTL TNV TPAEN 01 POPOAOYIKES apyES KABE KpATOLG
€YOVV  SLOHOPPMOEL OPOPETIKOVS KAVOVEG TEKUNPIOONG, HE OTOTEAECHA TNV
OVOCQAAELD. TOV EMYEPNOE®V Kol emiPapovoel oyetillduevec pe T0 KOGTOG
ouppdpewong kot déopevong oavlporivov mwoépwv. 'Etot, €xovv dapopembel dvo
CLGTHUOTO TEKUNPI®ONG, TO cvoTa Tov Twpnve. (Core documentation concepijt to

ovotuo tov Bacikod gakélov (Masterfile concept).

To cOommuo tov TLPRVE TG TEKUNPIOONG EMOIOKEL TNV KATAPTION HI0G
Bacikng tumomoinuévng tekunpioong mov va umopet va ypnoonomdei oe 660 TO
ouvotd peyoADTEPN €KTOoN amd OAeG TIG emyelpnoelg tov oupihov. IlepthapPavet
TANPOPOPIES GYETIKA UE TOV OUIAO, TNV 10TOPIKT TOV O0OPOUT, W0 TOPOVGINCT) TNG
VOUIKNG, AELTOVPYIKNG KOl OPYOVOTIKNG OOUNG TOV, TOPOVGINCT TNG EMYELPNUOTIKNAG
OTPATNYIKNAG TOV, AVAALGT TOL EMYEPNUATIKOD KAAGOL GTOV 0Toio dpacTnplonoteital,
TOPOVCIAoT) TOV EVOOOMIMK®OV ETYEPNUATIKOV GYECEMV, OVAALCT] TOV AETOVPYIDOV
Kol KvoOvvev mov €xovv avainedel amd to péAN TOL OpiAOL Kol CUTIOAOYNOY TV
epoppolopevov  pefddmV TG €VOOOMAIKNG TIHOAGYNONG. XZTN GLVEXEW Yivetow
TPOCOAPUOYY] N CUUTANP®CN TOV QOKEAOL GE emimedo etarpiog, OMOL AdapPdvovtol
VLOYN 01 W1UTEPATNTEG TNG KABE BuyaTpiKng KaOMS Kot 01 EOIKOTEPES AMAUTIGELS TWV

EBVIKOV VOLIKOV O1aTAEEDV.

To ovomuo Tov Pocikod @EOKEAOL TEKUNPIOONG YPNOWOTOlEl Yoo TNV
TEKUNPIOON TOV EVOOOUAIKOV GUVOAAAYDV 0V0 EEY®PLOTOVS PUKEAOLS: TOV Pocikod
@axelo, o omoiog mepthapPavel otoryeion yioo tov OUA0 ®G cHVOAO Kol Tov €0VIKO
@akero 0 omoiog mepthapPdverl To eEeldkevpéva GTotKElD TOL APOPOVY TNV EKAGTOTE

etopioc Tov opilov. Xe TMEPMTOCES OUIA®V HE GLYKEVIPOTIKY OOUN| Kol UEYAAN
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OMOLOYEVEWD TO  OGUOTNUO.  TOL  TUPNVE NG  TEKUNPIOONG  OTOOEIKVIETOL
OMOTELECUATIKOTEPO, E€VAD TO OVOTNUO TOL Pockod @AKEAOL EVOEIKVLTOL OF
TEPMTMOOELS AMOKEVIPOUEVOV OMiAV. Xvykekpipéva, 1 Evpomaiky Nopobeoia £xet

V1W0HETAGEL Y10 TNV EVPOTOIKT TEKUNPIOGT TO GVOTNUA TOV PAGIKOD POUKEAOV.
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KE®AAAIO 3°

Evponaixy Nouobeoia

Méoa ota mhaicia g Evponaiknc ‘Evoong kot tnv evomoinon g ayopdc, ot
Ol0CVLVOPLOKEG OYECELS HETOED TMV EMYEPNCEOV ovamTuyONKay akoun neptocodtepo. H
dloeaMon g opBdtepng Aettovpylog Kot TOL  EAEYYOL  TOV  EVOOOLUAIK®OV
ocvvalrhayav, aroterel (tnuoa peiovog onuaciog yia v Evporaiky Kowvomta. ITo
ovykekpéva, 10 1990 vroypdotmrke n Evpormaikn Zoupoocn Awimoiog mn omoia
TPOEPAETE TN GLVEPYAGIO KOL TV OVTOAAAYT] TANPOPOPLOV HETAED TOV KPUTOV UEADV
v v SOpbmon TOV TIUAOV TV &VOOOMAK®OV cuvaAloydv. Axoupa, to 2006 n
ELVPOTAIKN Kowotnto vobémoe tov Kddika Acovtoloyiag, [Le TOV 0moio EMOIOKETOL 1)
EQOPUOYT LG TUTOTOUNUEVIC TEKUNPIOONC TOV TILOV TOV EVOOOUIMK®DOV GUVOAALYDV
Yo To. KPATN WEAN, OOTE VO EAOYIOTOTTOLEITOL O KivOuvog NG SUTANG GOpPorOYinG TV
kepdmv. Térog, n Emrpomn e£édwoe ko KatevBuvimpieg Odnyieg oyetikd pe Tig
dwdkacieg mov mpémel va akoAovBohv Ta Kpdtn HEAN otn ohvoyn ZUUPOVIOV

[TpoxaBopiopévng Tywordynonge.
A. Xoppaon Avmtnoiog

H ZopPoaon Awutnciog oamotedel g moAvpepr) debviy cvvinkn m omoia
amoPAénel oty deEaywyn OMPOUYUOTEVCEDV HETOED TOV KPATMOV UEADV Y10, TNV
eEdAerym G OIMANGC POPOAOYING GE TEPIMTOOT O10PODCEDS TWV KEPOIDV GLVOEIEUEVOV
enyepnoewv evtog e Evponaiknc Kowodmrtag. Avtd onuaivel 6t g mepintmon mov
éva kpdtog péLog mpoPet og d10pBwon Kepddv, 1 S10pHwon avth TPEmeL var akVP®OEl 1
va avtotafuotel and o avtiotoym ovtiotpoen o0W0pbwon kepddV oamd TO
avTioVUPoAAOpEVO KpdTog péEAOG. Ot dwotdéelg g ZouPaong epapudlovior Kol oe
TEPMTOCELS OTOV 1] S10pBwoN KePIDMV OV EMPEPEL AUESN POPOAOYIKY| EMPApLVON,

aALG peiwon tov oy n omola propel va cupyMEIoTel pe KEPAT EMOUEVOV YPCEDV.

H epappoyn mg oopPaong apopd @Opovg €1G0OMNUATOC Kot £YEL VTOYPAPEL
amod TIg mEPLocOTEPES YOpes ™G Evpmlmdvng, neta&d tov onoimv kot 1 EALGSa. Exiong,
eQOPUOleTal KO GE TOVOUOLOTLTIOVG TOTOVG 1 OVAAOYOUG POPOVS OV EVOEXETAL VL

Oeomotobv ¢ cvumAnpopatikoi 1 vrokatdotatolr v vrapyxoviwv.(90/436E0K:

21



apbpo 2, mwap.3). IapdAinio, 1660 1 egpunvein 660 Kol €Papuoyn e ovupfoong
emoQieTol ot £6vikd dikaotiplo Kot £apTaTol amd T0 €0VIKO CLUVTAYLOTIKO diKalo TV
KPOTOV HEADV Y10 VO avamTOEEL TV oy ™G H dadikasio tg Zoppaong Atautnoiog
€Xel OPKETEC OHOLOTNTEG HE TNV OdlKacio Tov apolfaiov JleKoVOVIGHOD oV
npoPAéneton amd 10 AeBvég Aikoro. H dapopd tovg ykerton 610 yeyovdg OTL M
2Opupaon Atutnoiog Kabiotd VIOYPE®TIKN Yo To CLUPAAAOLEV KPAT TV OTOPLYN

NG OMANG POPOLOYING.

H obuPaon £xel epoppoyn o€ TEPUTTOOEI OOV SOTIGTOVETOL OTL €) Lo
enmyeipnon evog cLUPBOAAOUEVOV KPATOVG GUUUETEXEL AUECH 1) EUUECO GTOV EAEYYO M
0T0 KEQAAQMO oG emyeipnong evog GAlov cvuPoiidpevov kpdtovg, B) ta ida
TPOGMOTO GUUUETEYOLY AUEGA 1] EPUECH GTN SLOTKNOT|, GTOV EAEYYO 1} OTO KEPAAOLO LIOG
emyeipnong €vog ovuParddpevov  kpdtovg Ko g emiyeipnong evog  dAAov
GUUPAALOUEVOD KPATOVG, V) OTIC EUTOPIKEG OXECELS UeTAED TOLE EMKPOTOLV OPOL
dwpopetikol  omd ekelvovg mov Ba  eiyov ovpeovndel petald aveEaptnTov
EMUELPNOEDV KOl 8) OTOV Lo EMLYEIPNON €VOG SLUPAALOUEVOL KpATOvg A aoKel T
dpactnproTTd TG 0 dALo cvuParidpevo kpatog B, kot kataioyilovior otn poviun
avt| gyKatdotoaon Tov kpatovg B ta képdn to omola Oa gixe Kavovikd
TPOYLOTOTOGEL €4V amoteAovae Egyxmplot) emyeipnon oto kpatog A.(90/436E0K:
apbpo 4).

Apyikd, 10 Kpdtog pélog mov mpotifetar va mpoPel oe dOpOwor KkePIDV
TPEMEL VO EVNUEPDOOEL TNV emyeipnon n omola €xel mopafel v apyn TOvV icoV
amooTacemv Kot OAa To GAA0 eumAexkdpeva uépn (ovvoedeuévn emyeipnon Kot
apuddieg  ereyktikée  apyés  avtiovuPoriouevov  kpdtovg).  Egodoov 1o
avticvpPorrdpevo  kKpdtog péhog omodeyBel v dopbwom, mpoPaivel otV
OVOTTPOGOPUOYH TOV (QOPOAOYNTEDV KEPOMV TNG CLVOESEUEVNG EMXEIPNONG KOl T
SladKacio TEAEIDVEL Xg mepimTwon ov 1 entyeipnon Bewpel 6L 1 SdpBwon avrtikerton
oTNV 0Py TOV 16OV OTOGTACE®MV UTopel Vo VTOPAAEL £VOTAOT EVTIOS TPIOV ETOV GTIG
appoOdIEg apyés, 6mov Ba avaeépel TopdAANAa Kot T GAAG GUUBOAAOUEVO KPATN TO
omoia. opeidovv va egvnuepmbodv. H vmoPoAr ¢ évotaong omd v mAevpd g
Oryouevne emyeipnong oev avapel ™ OvvatodOTNTE TS VoL TPOoEVYEL GTA APHOdIa

eBvikd dtkaotpla yio TNV d1evhETNo” TG S10POPAg.
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Epdcov n appodia apyn oty oroia vrofANnOnke n évotaon Bewpel Baoiun v
évotaon epopuoletar. H dwdwkacic Tov  QIAIKOD  Ol0KOVOVIGHOD HETOED TMV
CUUPBOAAOUEVOV KPAT®V. XTO OTASI0 aUTO Ol OPUOSIES OPYES TOV EUTAEKOUEVOV
KpOT®V £YOVV TN OLVATOTNTA VO OIPAYLATELTOVV Kol €POCOV KATUANEOLV Of
CLUEMVIOL VO, TPOYWPNOOLY GTNV Gpomn TG OWANG oporoyiag. Epdcov ot apuodieg
apyYéG TOV EUTAEKOUEVOV KPOTMOV 0V KATOANEOLV G€ CLHP®VID KOTA TN O1001K0Gi0 TOV

QIAKOD S10KAVOVIGHOD EVTOG dV0 ETMV, TOTE aKOAOLOEL 1] dradikacio TG dtontnoiog.

210 oTAd010 OVTO OVLYKPOTEiTAL M GLUPOVAEVLTIKY €mTpOTN, T oOTOoiN
AVOALUPAVEL VO YVOLOOOTHCEL GYETIKA e TOV TPOTO eEAAEYNC TNG SUTANG POoporOYiag.
Ta péin g emtpomng Oeopevovior omd TO AmOPPNTO, ONOTE GE TEPIMTM®ONG
napoafioong ta kpdatn ogeihovv va AdPouvv pétpa ywoo v emiPoAn kvpwoewv. H
EMTPOT EIVOL VTOYPEOUEVT] VO YVOUOSOTNGEL EVTOG €61 VAV amtd TNV MUEPOUNVia
avaBeong g vdBeoNg KoL 1| ATOPAGELS TG TPETEL VoL oTnPpilovTal 6TV apyn TOV {coV
amootdoev. o TG avdykeg Tng Ol0KaGIiog, Ol EVOLUPEPOUEVES GUVOEOEUEVECS
EMYEPNOEL UTOPOVV VO, TOPACYOVV OTNV EMTPON OAEC TIC TANPOPOPIES, TO
ATOOEIKTIKA HEGO M TO £YYPOPO TOV TOVS GUIVOVTOL YPNOULO Y10l TN AYT ATOQACTG.
[MopdAAnia, vIoXPEOVVTIOL VO AVIOTOKPIVOVTOL 68 KAOe aitnuo g CLUPOVAEVTIKNG
EMTPOTNG OCOV OPOPA TNV TAPOYN| TANPOPOPLDV, OTOIEIKTIKOV UEGHOV 1| EYYPAP®V.
Me Vv mpodo Tov EEAUNVOL, 01 APUOOIES OPYEG TOV EUTAEKOUEVOV KPATMOV OQEIAOVV
Vo KataAnEovy 6€ GUUEMVIOL Yol TNV PO TNG OMANG POPOAOYING KOl TNV EPUPUOYN
™G OPYNS TOV 0OV AMOCTACEWDV. X& MEPIMTMON TOL deV €lval EPIKTA 1 HETAED TOVG
oupP®Via, o KPATN €ivol VITOYPE®UEVA VO GUUUOPE®BODV e TNV YVOUOSOTNON NG

GLUPOVAEVTIKNG ETLTPOTNG.

e yevikég YpoppéS, n Zoppaon Atotnoiog amotelel éva onpavtikd epyoieio
s Evponaikng ‘Evoong mov dwoceaAilet v opodn Asrtovpyion kot PBondd ot
OtevhéTon TV SPOPOV TOL TPOKVTTOLY OO TNV EVOOOMAIKY] TIHOAGYNON. ATO TO
2000 péhota, evioyvdnke mn 1oy0OG ™G, aPoL emTedYONKE o AyOTEPO OEGUEVTIKN
Tpocsyylon tov eBvikdv vopobeoiwv. Emmpoctitwg, o Kddwag Agovioroyiag mov

vioBetOnke 10 2006 ko avabewpnOnke 10 2009 cuvéPare oV OMOTEAEGLATIKOTEPN

EQUPLOYN TNG.
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B. K®dwkag Agovtoroyiag Yo TNV EVPOTAIKY] TEKUNPimon

O Koodwkag Agovtoroyiag vioBetOnke ond 10 Zvupfodio g Evpomaikng
EVOOTNG PE OKOMO TNV €QOPUOYN OGS TLTOTOUEVIG TEKUNPIOONG TOV TIUDOV TOV
EVOOOUIMK®OV GUVAALOYDV Y10 TO. KPATN LEAN, MOTE Vo, eEAayloToronBel o kivouvog g
SmMc  @opoloyiog TV KePSOV TV EVE0OMMKAOV cuvodlaydv.?® O Kddikac
Agovtodoyiog omotelel YNPIOHO Kot KOTO OLVEREIDL OgV €YEl O0eCUELTIKY 1oyv. H
EQUPUOYT TOL OUMG GLUPAAEL GTNV TPOCTAGIN TOV EMYEPNGEMV OO TVYOV O10pOMOCELG
QOPOAOYNTEWV KEPODV, KAOMG 1 TEKUNPIOGCT TOV TIUOV TV EVOOOUIMK®OV GUVIAAALYDV
GUUPAAEL OTN CUUUOPPMOOCT TOV ETLYEPNCEDMV UE TNV 0Py TOV {COV ATOCTACEDV.
[MopdAAnia, amotedel Eva oNUAvVTIKO EPpYOAEID EAEYXOV TMV EVOOOUIMK®OV GUVOAALYDV

TOV EMYEPNCEDV YL TIG POPOAOYIKES OPYES TOV KPATDV LEADV.

Mo ovykekpéva, n ypnon g Evpomaikng Texkunpiowong Tyoldynong
Evdooptkdv Zovaldlay®v gival TPOUIPETIKY Y10l TIG EMYEPNOELS, GE TEPITTOOT OUW®S
ov amopooctotel, Oo mwpémer vo eQopuOleTal UE CUVETMEW Kol UOKPOTPOOesuUn
TPOOTTIKN amd OAeG TIG eToupieg tov opilov. H emysipnon elval vmoypeopévn va
TPOETOUALEL TOVG POUKEAOVG TEKUNPIOONG TOV TILAOV TOV EVOOOMIAMK®OV GUVOAALY®DV
™G, KobmG kot O6molo GLUTANP®UATIKG otowyeion {ntmbovv kol va tovg Bétel o
O01a0e01 TOV 0PUOSOY POPOAOYIKMV apYDV EVIOC TV TPOHESULOY TOV TNG EXOVV TEOEL.
[TapdAinia, €xel TNV SvvaTOTNTA VA EMAEEEL TOV TPOTO OodNKeVONG Kol SLOPOAAENG
Tov otoyeiov ¢ tekunpioonc. H tekunpioon tov twodv dev agopd povo v
OLKOVOLKT] ¥PNOMN KOTA TNV 0ol KOTOPTIoTNKE, aAAd cuveyilel va 1oyvel epOcOV dev
&xovv petafindel Ta ototyeia mov ennpealovy Tov KOBOPIoUO TOV TIUADV. XE TEPIMTOON

UETOPOANG, M| TEKUNPI®OT avaTpocaproleTar.

H Evpomnaikn Texunpioon tov Tipwov tov Evdoopthkov Zuvvailoydv
TPOAYLOTOTOEITON G€ dVO0 oTdda, TNV Pactkn TeKunpimon kot v eBvikn tekunpioon.
H Poaocwum tekunpioon meptrappdvel Tic mAnpoeopieg mov apopodv T0 GUVOAO TOV
opidov ko givor 1d01eg yroo 00 Tar kpdtn pEAN. O QAKEAOG LE TIC TANPOPOPIES AVTES
amotedel Tov Baowd @daxero Tekunpioong (Masterfile). H ebvikr tekunpioon
KkatoptileTon Eexwplotd amd kdbe etaipio Tov opilov, TepAaUPavel TANPoOPopieg yia
NV €TOpic. TOV OPOACTNPLOTMOEITOL GE GUYKEKPIUEVO KPATOG HEAOG KO OTOTEAEL TOV

EOviko dakelo Texpnpimong (country specific documantation).

28 AvSpéag TooupoudAn¢ (2010), EvSoophiky TuwoAdynon, Nopikr) BiBALoBrkn. SeA.163
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Avolotikotepa, o Boaowog @dxelog Texunpioong xotoptiletor amd

unTpkn etoipio Tov opilov, o€ YAOoOoH KO Katavont and OAeS TG £TOLPieg TOL TOV

aroaptilovv, KabOC eivor 1010¢ Yo OAeg G etoupieg Tov OUiAOL Kol OVTOVOKAGL TNV

OIKOVOUIKY] KOTAOTOON TOL OpHiAov oG ovvoro. Emiong mepthapfdver minpopopieg yia

™ PEB0S0 VITOAOYIGHOD TV TIUAV TOV EVOOOUIMK®OV GUVOAAXY®OV TOV £ival KOV Yo

O Tic eTaupiec Tov opidov. ITo cuykekpiéva, mephapPavet ta eEng otorysio:2°

v

evikn meptypagn tng emyeipnong Kol TG ETLYEIPNUOTIKNG CTPOATNYIKNG
pe T Omoleg oAhayég €xovv yivel GE GUYKPION HE TO TPOTYOLLEVO
(QOPOLOYIKO £TOG,.

[evikn meprypaen TS OpYAVOTIKNG, VOUIKNG Kol AEITOVPYIKNG dOUNG TOL
opilov, N omoia meprAapPdvel opyavoypopo, KOTAAOYo TV LEADY TOL
oliAov Kol TEPLYPAPN TNG CLUUETOYNG TNG UNTPIKNG €TOUPIOG OTIG
Buyatpucé.

["evikn eptypagn TOV ETAPLOV TOV OLUAOD TOV SEVEPYOVV EVOOOUAKESG
ocuvalhayég pe etarpieg evtog e Evpomaikng Evoonc.

levikn  meptypaer] TV €VOOOUIMKAOV  GUVOAAOY®V OTLS OTOiEG
ooppetéyovv etopieg pe €dpa oty Evpomaikn ‘Evoorn, o6mov o
TePAaUPavovTol Kot oTowyElol OXETIKA e TN PO} TOV GLVOAAOY®V, TN
PON TOV TIHOAOYI®V KO TO VYOG TOV GUVAAAAYDV.

Fevikn meptypapn TV EMTEAOVUEVOV AEITOVPYIDV, TOV KIVOLVOV TOL
AVOAQUPBAVOVTOL Kot Lo TEPLYPOPN TOV HETAROADY OTIG AstTovpyieg Kot
OTOVG KWVOUVOLG GE OYECT LE TO TPONYOVUEVO (POPOAOYIKO £TOC Ty,
oAy amd Evav aveEAPTNTO OLOVOUEN OE TTPAKTOPOL.

Tnv Wiokmoio duiowv meplovGlOKOV  oTolKElwy, Omm¢ &ival T
OUTAMUOTO. EVPECITEXVING, TOL EUTOPIKO GYLLOTO, EUTOPIKEG OVOUAGIES, M
texvoyvooio Kabmg Kot 1 KatafoAr 1 elompaln SIKAOUATOV ¥PNONG
(royalties).

Tnv mOMTIK  €VOOOMAIKNG TWOAOYNONG M UL TEPLYPAPT TOL
GLGTNUATOG TPOGOIOPICUOD TMV TIUMV EVOOOUMK®OV GUVOALOYMDV TOV
opilov, n omoia TEKUNPLOVEL OTL 01 CLVOAAAYEG LETOED TMOV ETAPIDOV TOL

opilov dtevepyodvral pe facn TV apyn T®V 6OV OTOGTAGEWV.

BMargaret Critzer, Andrew Hickman, Dirk Van Stappen: “Pan-European documentation: The EU
approach for transfer pricing.
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v' Katdroyo GLLOOVIDOV KOTOLVOUNG KOGTOVG, GLUPOVIDOV
TPOKOOOPIGUEVC  TIHOAOYNONG  EVOOOUIMKAOV — GUVOAAAYDV KOt
OECUEVTIKMV EYYPAPOV ATOYEMV TNG d10iknong yio BEHATO EVOOOUIAKNG
TILOAOYNOMG, EQPOGOV 0POPOVV ETALPIEG TOV OUiAOL TTOV €dpevOLY GTNV
Evponaikn 'Evoon.

v AMloon kdabe emyeipnong tov opilov M omoia @oporoyeitar 61O
evolapepOUEVO  KpATog  pHEAOG  OTL  OEGUELETOL VO TOPEYEL
CUUTANPOUOTIKEG TANPOPOPIEG KATOMV GITHUOTOS Kol EVIOC €VAOYNG

mpobecpiag cOUE®VA PE TOVG KOVOVES TNG €0ViKNG vopoBesiog.

O Efvikdc Odaxerog Texunpimong mpémet va mepthapfdvel to axdlovbo

otoygio doTe va supumAnpdvet Tov Boowkd dakelo Texpmpioon>®:

v Aemtopepn TEPLYPOQYT TNG EMLYEIPNONG KoL TG  EMYELPNUATIKAG
OTPOTNYIKNAG TNG, CUUTEPIAAUPOVOUEVOV TOV OAAAYDV OV £YVOV GE
GUYKPION UE TO TPOTYOVUEVO POPOAOYIKO £TOC.

v IIAnpogopieg, OM®G 1 TEPLYPUPN Kol EMEEAYNON TOV EVOOOUAMK®DV
GUVOAAOYDV TTOV TPOYUATOTOMONKOV Omd TNV GLYKEKPUEVT eTaipio
ouidov, mepAapuPvovtag avaALTIKA GTOUYElD GYETIKA [LE TNV POT| TOV
ovvoloydv (svoduata, GLAN TEPLOLOIOKG OTOLElR, VANPECIES KoL
YPNUOTOOIKOVOUIKES GUVOAAAYEG), TNV POT| TV TILOAOYI®V KOl TO VYOG
TOV GUVOAAAYDV.

v' AvGAvoN  GUYKPIGIUOTNTOC OYETIKG HE TO  YOPOKTNPIOTIKG TOV
TEPLOVCLOKDY OTOWYEIWV KOl TOV VINPECIOV, AEITOVPYIKT avaivon (Twv
AELTOVPYIDOV TOV EMTEAOVVTOL, TOV TOYI®V TOL YPNGLOTOOVVTIOL, TOV
KWOOV@V  mov  avaAapPBavoviol), Tovg GLUPATIKOVG  OpovS,  TIG
OIKOVOUKEG  ovvONKeg KaODG Kol  TIG  E0IKEG  EMYEPMNUOTIKEG
GTPATNYIKEG.

v' Eneéfynon g emAOYNC Kol TNG €QOPUOYNS TG nebodov yio tov
TPOGIOPIGHO TOV TIUADV TOV EVOOOLAIK®OY GUVOALOYDV, ONAadn Yot
emAEYONKe N cvykekpipévn pEBodog Kat e TOLOV TPOTO EPOUPUOCTNKE.

v IIAnpogopiec oyetikd pe ecowtepikd M ko eEOTEPIKE CLYKPLTIKA

otoyeio, epOcov givar dtabéotpes.

30Margaret Critzer, Andrew Hickman, Dirk Van Stappen: “Pan-European documentation: The EU
approach for transfer pricing.
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v Tleprypapny TG  €QAPUOYAS TNG TOMTIKNG TOV  EVOOOUAMK®V

TILOAOYNCEMY TOV OLUAOV.

‘Evag opilog éxet ™ dvvatodtto va lodyel otoyeion otov Baoiwkd ddkero
Texunpioong oe mepintwon mov Oev  embopel va katopticer €Ovikd  @AaxkeLO
tekunpioonsg. O eBvikodg pakelog Tekunpioons Tpénetl va KotaptileTor oTtnv YAOCoO
mov opiletar and T0 GVYKEKPYEVO KPATOG LEAOG E0TM KoL av 1) EMLyelpnon Exel emAEEeL
vo cuumepAAPeL TIc TANpoPopieg TG emyeipnong otov Bacwkd ddxero Texunpiowong,

avti va Katopticel Eexmplotd e6vikd pakelo.

I'. Zopeovieg llpokaBopropévng Tiporoynong

Or Zvpeovieg IpokaBopiopévng Tioddynong ovvamrovrar petald TV
KPOTMOV HEADV KOl TOV ETYEIPNOE®V TPV TN OEVEPYELNL TOV EVOOOMAK®OV TOVG
TILOAOYNCE®Y, HE OKOTO TOV KoBoplopd Ttov Kpuripuwv Pdcost tov omoiov Ha
TPOCOOPIGTOVY Ol TIHES TOV CUVOAAAYDV Y10 GUYKEKPIUEVO YPOVIKO SldoTna,
oo por tpietio. ATOTEAOLV OECUEVTIKEC GLUP®VIEC TOL  dlokpivoviol o€
povouepels, oepeic kol moAvpeEPEic avaAoyo pe TOV aplBud TOV KPOTOV HEADV TOV

GUUHETEXOVY GE oTEC. S

INo va a&oroynBet n mBavoTTa cHvayNG LOg TETOWG CVUE®VING, amotTeiton
g avemionun oitnorn omd TNV EMYEPNON TPOS TIS (POPOAOYIKEG OPYES TMOV
EUTAEKOUEVOV KPOTAOV, OOV Oa avarypa@ovtol OAES Ol AmopaiTNTEG TANPOPOPIES, OTMG
T oTol el TNG emyeipnong, N OpacTNPOTNTA TNG, Ol GLVOALAYEG TOV Ba amoTeAécoVY
aVTIKEIPEVO TG GLUEMVING, 1 peBOdOAOYia TNG TYOAOYNONG, 1 EMBVUNTH SLAPKELL TNG
oLUP®VING, KaODG Kol OAES Ol epmiekopeves yopec. Eniong, ta epmiexodpeva pépn Oa
TPEMEL VO GLUPOVIGOLY OPYLKA Kol Yol TO oV €QoproOlovTot Ta Oplo. TOAVTAOKOTNTOG,
av OnAadn ot ouvalAayég NG Emyeipnong elval 1060 TOAVTAOKEC OOTE Vo

OKALOAOYOVV TN CUVOYT CLUPOVING TPOKABOPIGUEVNC TILOAGYNOTG.

> ovvéyewa, N emyeipnon OBa mpémer va vmoPdiel emionun aitmon otnv
(QPOPOAOYIKT] OPYN TOL KPATOLG GTO OTOI0 EJPEVEL KO €V GLVEXEID OTIC POPOAOYIKEG

apyés OAMV TOV EUTAEKOUEVOV YWOPAOV, £vidg Tng mpobecuiog mov 1oyvel o kabe

31 AvSpéag TooupoudAr¢ (2010), EvSoopihiky TuwoAdynon, Nopikr) BiBALoBrkn. 2eA.175
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kpdtog. H aitnon 0a mpénel va meprhapfavetl to akdAovba ototryeion cOUPMVO LLE TOV

Evponaikd Kdduca Asovioroyiag 32

v

Enovopieg kot d1ev00veelc OAmV TV GUVIESEUEVOV ETOPLDV TIG OTOTEG
apopa n XI1T.

AtgpBpmon tov opirov.

AvAIAvon TOV TAGE®V TOL EMYEPNUATIKOD KAAOOL 0AAG Kot TNG ayopdig
Ol omoieg UMOpPEl Vo EXNPEACOLY TN OPACTNPIOTNTA TNG EMLXEIPNONG.
Epdoov amatteital, 1 avdAvon avt) pmopel va meptéyel £pEVVES ayopdc,
OWKOVOLKEG  peAéteg  kaBdg KOl GUVOMTIKY — WEPLYPOON  TNG
EMYEPNUATIKNG GTPATNYIKNG TNG EMLYEIPNOMG.

H emBounm ypovikny odpkeia ¢ ZIIT, ovumeprhapfoavouévng
EVOEYOUEVIC TNG  OavaOpPOUIKnG  epapuoyns. IlpovmdOeon vy v
AVOOPOHIKOTNTO €lval va. PNV ovtikertor ot dtdéels e eBvikng
vopobBeaiog kot va £xel Tn cvuvaiveon g entyeipnong.

AEITOVPYIKN OVAALON TOV ETYEPNOE®Y KOl TOV GLUVOAAXY®V Tov B
apopa n XI1T.

Ot Adyotl ywo Tovg omoiovg o PopoAoyovuEVog Bempel amapaitnn ™
cvvaym ZIIT yia Tig cLYKEKPIUEVES GUVAALAYES.

O xpioweg mapadoyéc otig omoieg Oa Paociletonw m XIIT, omAadn
KPLTNPLOL GYETIKA e AEITOVPYIK(, VOLIKA 1] OIKOVOUIKE YVOPICHOTO TNG
emyelpnong M Ymapén Tov omoiwv amotedel mpobmodBeom yo TNV
epappoyn g ZIIT.

Aentopepn otoryeia yuo ™ HEOBOOO VTOAOYIGUOD TOV THUAOV 7OV
TPOKELTOL VO EQPUPUOCTEL KOl OTOYEl TTOV VO ATOJEIKVOOVY OTL TO
AMOTEAECLLATO ELVOL GCOUPOVA LE TV OPYY| TOV 0OV OTOCTACEWMV.
Kotdroyog maraidtepwv ZIIT mov éxovv cvvapbel omd cuvoedenéveg
emyelpnoelg mov gumaékovton otny XIIT.

Aentopepn YPNUOTOOIKOVOUIKG OTOEID TV TEAELTOUMV TPLOV ETOV
pv amd ) cvvaymn g ZIIT.

KotdAoyog vopikd deGUEVTIKOV CUUPOVIOV HETAED TOV GUVOEOEUEVDV
EMYEPNOEDV TTOV EYOVV EMATMOELS OTIS CLUVOAAAYES TOL KOUAVTTOVTIOL

andé v XIIT, o6nwg ovuPdoeic mapayopnone ypnong (licence

2Av8péac TooupoudArg (2010), Evdoopthikr TipoAdynon, Noptkr BiBAoBAKN. ZeN.180-181
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agreements) ayopdg (purchase agreementsjiavounic M mopoyng
VINPECLOV EPEVVOG KO OVATTUENG.

v Epocov (mteiton M avadpoukhy oydc g XIIT, otoyeia y T
@oporoyikn Béom kdBe g omd TIG GUVOESEUEVEG EMYEPNGELS KOl Y10
kéOe éva amd ta £t mov Ba kaAvyel avadpopka n XIIT. And ta
otoyyelo avtd Oo mpémel va TPOKLMTEL TO v &ivar dvvaTov Vo
O10pHBOLV eK TOV VOTEPMV T KEPIT TOV EUTAEKOUEVOV EMLYEIPTCEDV
v to ovykekpyéva £€tn. ‘Etor Aowmdv, mpémer va avoapépeTon £qv
VTOPANONKE 1M OYETIKN QOPOAOYIKN &€yypoen, €av eAlyyOnke, €dv
OPIOTIKOTOMONKE 1 GYETIKN POPOAOYIKT] ONAMGCN, €AV 1| POPOAOYIKN
eyypoon elvar opetdkAntn kot Katd mocov eivar ovvetdg €vag

GUUTAN POUOTIKOC KOTAAOYIOUOG.

Metd v maporafr| g enionung aitnong ot apuodieg apyég Tpénet va, EpBouvv
oe emapn peta&h TOLG Kol Vo KATOPTICOLV HE TN ocLumpaén g emyeipnong éva
ypovooldypoppa yoo ™ ovvayn ¢ ZIIT 1o omoio dev umopel va Eemepdoel ToVG
dekooytd pvecsS. Metd v ohokMipoon g ofloddymons, Kabe @opoloyikn apyn
EeKVAL SLOMPUYUOTEVGELS LE TNV EMYEIPNON MOTE Vo EMTEVYOEL 0L TPOKATAPKTIKY|
CLUPOVIOL OC TPOG TIC AEMTOUEPEIEG TNG EVOOOUIMKNG Tyoldynong. Téhog, n ZIIT
tiBeton og 1oY0 pe TV LVIOYPOPY| TS EMIONUNG CLHEOVIOG LETAED TMOV EUTAEKOUEVOV
apyov. Ta otoreio mOL AVOYPAPOVIOL VTOYPEMTIKA OTN GLUE®ViIOL givor To

akorov00*:

v' H diapketo tng ZIIT kot n nuepounvio vapéng g 1oy0o¢ g,

v’ Aemtouepn otoleio oyETIKA pe TV omodekth uebodoroyio yia TOV
KaBopIopd TOV TY®OV EVOOOMAIKOV GUVOAAOY®V Kol TS KPIGULES
TAPOOOYEG TTOV TPETEL VAL IGYXVOVV TPOKELUEVOL V. epappootel 1) XI1T,

v ooppowvio. 0tt M XZIIT Oo £yst OEOUELTIKO YOPUKTINPO Yo TIC
EUTAEKOUEVEG POPOAOYIKES aPYEC,

v ooppovia yio tov tpdmo mov Ha eAéyyetar 1 epoappoyn g 11T,

v ooppovia yia ta otorEio tekpnpinong mov 0o wpénel vo tnpodval kod’

oM 1 obpkela woyvog g ZIIT, €101 dote va kotactel dvvory M

TOPOKOAOVON O TNG EPAPLOYNS TG,

BAvEpéacg TooupoudArg (2010), Evoopthikr TipoAdynon, Nopukr BiBAoBrKn. ZeN.181
3 Avpéag TooupoudArc (2010), Evoopuhikr TipoAdynon, Nopkr BiBAoBRkn. ). 184
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v\ GUUE®VIL Y100 TNV EVOEYOUEVT CVODPOKOTNTO,

v TEPLYPOPT TOV TEPMTOCEDY oTIG onoieg Ba amauteiton  ovabedpnon
g XIIT,

v tuyxdv mepiotdoelc mov odnyohv o TPO®PN N aKOUN KOl GVOSPOUIKA

KkatoyyeMa tng XI1T.

Ot katevBovtipleg odnyieg vy tig XIIT amotelodv avoKow®OGES Y®PIG
OEGEVTIKT 1oY0 Ol 0moieg TPoGd1opilovV TIG O1U0TKAGIEG TOL TPEMEL VO, akOAOLOTGOVV
o kpdtn puéAn wote va owyepilovror amotedeouatikd ™ ovvayn ZIIT ko va

amo@evyOel 1 SITAY PoporoYia TV KEPODY TMV EMLYEIPNCEDV.
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KE®AAAIO 4°

Eiinvikny NouoOcoia,

H tyoldynon tov &vOOOUIMK®V GUVOAAAYDV OTOTEAEGE  OVTIKEILEVO
TOALOTAGY  vopoBeTikdv dotdéewv oty EALGda, TOG0 @oporoywod OGO Kot
ayopaotikov okaiov. ITwo ovykekpéva, to apbpo 39 100 Kddwka Doporoyiog
Ewcodnpatoc tov N.2238/1994npoifAene t dvvatdtnta d10pfmong TV KepOddV TmV
GUVOESEUEVOV EMYEPNOEWV KoL TNV EMPOAN KUPDOCGE®V GE TEPIMTOON TOpaPioong g
apyfg tev iocwv oamoctdcemv. IMapdAinio, pe 1o dpbpo 26 tov N.3728/2008
Oeomiotnke M VEOYPEMON TEKUNPIOONG TOV EVOOOMAIKOV GUVOAAOYDV CE Lo
npoondfeio Tov Ymovpyeiov AvantuEng vo eAéyEetl Tic Tiég ¢ ayopds. TEAog, Tov
Iavovdpro tov 2013610 Gpbpo 11 tov vEéou @oporoyikod vopov (N.4110/2013)yivetan
pia TpoomdfeLe EVOPUOVIONS TOV TOPATAVE® VOUOBETNUATOV, KABMG SIOUOPPAOVETOL LE
evioio TpOMO TO TESIO EQOPUOYNG TNG VLIOYXPEWMONG TEKUNPIOONG TOV TIUAV TOV

EVOOOLAMK®DOV GUVOAAALYDV.

A. Nopko IThaicro

To vopkd miaicto g TEKUNPIOONG TOV EVOOOUIMK®V GLUVOAALY®OV GTNV
EALGSa cuvtiBeton amd T1g datdéelg Tov teElevTaiov poporoyikod vopov (N.4110/2013)
«PvBuicerg Xt  @oporoyia Ewsoonuatog, PvBuiceic Ospatov  Appodidotnrog
Yrovpyeiov Owovopik®dv kot Aowmég Arataéeig». ITo ouykekppéva, oto apbpo 11 tov
VOLOGYESI0OL  TPOYUOTOTOIEITOL EVOTTOINGT TOV JTAEEDOV TOV VO VPICTAUEV®V
vopofetudtomv yio Tic €vOOOUIMKEG GuVOAAaYEG, dnAadr tov Kddika doporoyiog
Eicodnpatoc kar tov apbpov 26 tov N.3728/2008yw0 v 1dpvon Emomteiog g
Ayopdc.

O Kadwog Poporoyiog Eicodnuotog mpoéPrene ) dvvatdmto S10pHmaong
TOV KEPOMV GCLVOESEUEVOV EMYEIPNCEDY, KOODG Kot TNV emPOA KUPMOOEWV OE
nepintwon mapofiaong e apyng TOV ooV amootdosmv, Yopig va  KobloTd
VIOYPEMTIKY] TNV TEKUNPIOON TOV cLVOAAAY®V. Apydtepa, pe to apBpo 2 tov N
3775/2009mpooctébnke 10 Gpdpo 39* otov Kdduca Popolroyiog Eicodnpatoc pe to

0o1to{0 HOVO Ol EMLYEIPNOELS TOV SLEVEPYOVOAY GUVOALAYEG LE AANOOATES GUVOEOEUEVEG
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EMYEPNOELG NTAV VITOYPEMUEVES VO TEKUNPLOVOVV TIG EVOOOMIMKES TOVG TYLOAOYNGELS.
To apbpo 26 tov N 3728/2008katé6TNGE LIOYPEDMTIKY TNV TEKUNPIOOT Y10, OAEG TIG
£TOPIEC OMOIOVONTOTE TUTOL KOl LOPPNG OV AELTOLPYOVGAV otV EALGdL g pépog
oG 0EGUNG LETPWV OLYOPOUVOULKOD YOPOKTPO GE CKOTO TNV ETONTEIO TNG AyOPdS Kol

TV KATATOAEUN O TG TEXVITAG akpifetoc™.

Ta dvo mopamdve vopobetiuata Agttovpyovcav mopdiinio and to 2008
péxpt ko 10 téAog tov 2012. To ovykekpyévo voulkd TAAICIO TPOKAAECE
TOAVTTAOKOTNTO, KOl GUYYVOT TOCO OTIS EMIYEPNOELS, OGO KOl OTIC EAEYKTIKEG apPYEC,
a@oy Yy To 1010 TEPLOTATIKA EVOOOMAIKNG TIHOAOYNONG MTOv  OpUOdleg Ovo
dlpopetikég vnpeciec. ‘Etot, kpidnke amapaitntn n evapuovion tov VOpodeTHiTov
YL TNV ATAOTOINGCT KOl EKAOYIKELOT] TOV GLVOAMKOVL VouobeTIKoh TAIGIOL, BoTE Vo
SlopopemBel pe eviaio Tpdmo 10 MEdIO EPAPLOYNG NG LIOYXPE®ONG Tekunpiwong. Tov
Iavovdpro tov 2013 Oeomiotre o 4110/2013 Bdon Tov 0mOiOL Ol EVOOOUIMKES
CUVOAAOYEG €AEYYOVTOL TAEOV OMOKAEOTIKO Omd 1o Ymovpyeio Owovopkdv Kot

Katapyeitan To apbpo 26 tov N. 3728/2008.

[MopdAinio pe 10 @Qoporoywd vopo, t0 vopkd mAaico otnv EAAGda
cuvtifeTon Kot amd po GEPA KavOvmv Tov d1eBvovg dikaiov, ot omoiol £xovv EUpEDT
pvOuotikny oyv. Il ovykekpyéva, ot KatevBovripieg Odnyieg tov OOXZA
aVATTUGOOVV PLOUGTIKY] 10YD KATE TO HEPOG TOV APOPOVV TNV EPAPLOYN TOV HEBGO®V
TPOGIOPIGHOD TOV TIUOV TOV EVOOOUIMKAOV cuvaAlaydv. EmumAiéov, o Kavovag
Agovtoroyiog g Evpomaikng Tekunpioong ypnoyomoteitar wg Pondnua yo v
epuUNVein TOV OATAEE®V Y10 TNV TEKUNPIMOT TOV EVOOOLUAMK®OV GUVIAAALYDV aPOD dEV
€XEL LEV VOIKT OECUEVTIKTN 16Y0, 0AAG amOTELEL TOMTIKT) OEGUEVOT) T®V KVPEPVIICEDV

TV Kpatdv pekdv e Evponaikic Evaonc.3®

B. H tekpunpioon pe paon to N 4110/2013

H epappoyn d0o 8109opeTikddv VOpOoOETIK®V TAUIGIOV dev OmEdMOE, YEYOVOGS
OV KOTECTNGCE EMTOKTIKN TNV OVAYKN Y0 KOTAPTION €vOC eviaiov avabewmpnuévov

vopoBetikov keypévov. ‘Etot, pe 1o dpbpo 11 tov véov popoAioyikod vOpoL entyelpeiton

35 AvSpéag TooupoudAn¢ (2010), EvSoophikf TuwoAdynon, Noptkr) BiBALoBrkn, ogl. 201
36 AvSpéag TooupoudAn¢ (2010), EvSoophikf TuwoAdynon, Noptkr) BiBALoBrkn, ogl. 202
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N amAomoinon TV SlodIKAGIOV, MOTE VO EIVOL MO OTOTEAEGUATIKOG O EAEYXOG TV

EMYELPNCEDV

Ao TIC POPOAOYIKES OPYES.

Zoupwvo dowmdv pe 1o apbpo 11 tov N.4110/2013,n vroypéwon tHpnong

QOKEL®MV TEK

EMYELPTCELS

UNPiOoNE TILOV TOV €VOOOUIMK®Y TOVG GLUVOAAOY®V ETMPEAAETAL OTIC

OTOLOVONTTOTE TUTOL KOl HOPENG Tov Agttovpyovv oty EAAGSa ko

CLUVOEOVTOL LE MUESATEC 1 OAAOOOMES EMYEPNOEIS. XTIV £vvoln NG Emyeipnong

37 .

guminTouV

Ot Huedanég Emyeipnioeig Ommg meptypapoviol TopakiTo:

v

SN NN N

AN

O
€YKATACTOON

gTaupeieg ToV

Ol OITOUKEG ETTLYEPNOELS,

o1 opOppLOLES Ko ETEPOPPLOLES ETOPIES,

01 OVAOVLLLEG ETOPTEG Ko Ol ETOPiEG TEPLOPIGUEVNS ELOVVNG,

01 KOW®VIEG 0GTIKOV O1Ka{oV, TOL ACKOVV EMYEIPTON 1] EMAYYEANLQL,

Ol 0OTIKEG KEPOOGKOTIKEG 1) U1 ETOLPIEC,

Ol GLUUETOYIKEG M) apavelg eToupieg,

ot kowompatieg ¢ map.2 tov dpbpov 2 tov Kddwka Bifiiov kot
Xrogeiov,

0l GUVETAPIGHOT TTOL £XOVV GLGTAOEL VOO KOl Ol EVDGELS TOVG,

01 ONUOGIES, ONUOTIKEG KOl KOWOTIKES EMLYEIPNOELS KOl EKUETAAAEVCELG

KEPOOGKOTIKOV YOPAKTI PO,

OALOJOTEG  EMYEPNOES 1 opyavicpol, &eocov dabétovv  pdviun
otv EALGOQ, Y100 cUVOALAQYEC e TO KEVIPIKO KOL LE TIG CLVOEOEUEVES

KEVIPIKOV TNG OTNV OAALOSOTY].

E&apodvtan €€ 'avtidiactoAng and 10 medio epapuoyng tov apbpov 11 tov

N.4110/2013%

v’ 10 QUGIKA TPOCHOTO. TOL dEV GKOVV EMYEIpNON,

v’ 10 U1 KEPSOGKOTIKOD YoPAKTAP, NUEdATAE 1 aALodamd vouikd Tpdcmma

onuociov M WIwTIKOV dikaiov, ota omoia mepthapfPdvovtal Kot o kibe

gidovg Wpovpoato (Gpbpo 101map. 2 tov N.2238/1994),

37 AvBpéag TooupoudAn¢ (2010), EvSoophikf TuwoAdynon, Noptkr) BiBALoBrkn, og). 205
38 AvSpéag TooupoudAn¢ (2010), EvSoopihikf TiwoAdynon, Nopikr) BiBALoBrkn, oel.206

33



v ol 0AMOSOTEG EMYEPAOEIC 1| OPYAVIGUOL 7OV Ogv 13pVOLY  HOVIUN
gykataotaon oty EALGSa,

v’ 01 KoWmVieg 0oTiKo dtkaiov, Tov dev ackovv emyeipnon 1 endyyelua,

v 01 dNUocIEC, INUOTIKEG KOl KOWOTIKEG EMLYEPNOELS KOl EKUETOANEVCELC
U1 KEPOOGKOTIKOV YOPOUKTN PO,

v' o1 gumopofropunyavikég etoipicg mov £xovv eykataotadei otnv EAMGSa pe

115 datdéelg Tov a.v. 89/1967A° 132)

H vroypéwon texunpiowong agopd GLVOEOEUEVES EMYEIPNOELS, OMWG AVTEG
opiCovtar otv map. 2 tov apBpo 39 tov N. 2238/1194.1Tw0 ocvykekpyéva oG
OLVOESEUEVEG VOOLVTOL Ol EMLYEPNOELG HeTAED TV OTolmV VIAPYEL GYECT QUESNG 1)
EUUEONG OLOUDOOVE OlOIKNTIKNG 1| OWKOVOMIKNG e&aptnong M eA&yyov, 18img AOY®
GUUUETOYNG TNG MOG 6TO KEPAAOLO N TN d1oikNno™ ™S GAANG 1| AOY® GLUUETOYNG TOV
10i®mV TPOCOT®V GTO KEPAANLO 1 0T S10iKNoN Kol T®V dVO EMYEPNCEWV, KAONDS KoL Ot
EMYEPNOELG O omoieg S1aB€TOVY G pia amd TIG GLUVOESEUEVES TAL AVAOTEP®D OTKOLMDLLOTOL

N dVVATOTNTEG EMPPON|G.

[MapdAinia, oto dpOpov 11 1tov N.4110/201FBev yivetor avapopd yio to €idn
TOV GVVAALOY®DV oL gAéyyovtotl. 'Etol Bewmpeiton Ot1 eumintouv OAeg o1 evOOOUIAKES
oLVOAAOYEG OTIC OToieg otoryelobeteital mopdPfacn g apyng TOV GOV ATOGTAGEMY
OV €YEL OC CLVETELD, VO LTV TPAYLLATOTO0VVTOL KEPOT Poporoyntéa otnv EALGSa. Ot

cuvoAlayéc Tov eAéyyovron eivonS:

v H ayopd | mdAnon oyadodv (Eumopeupdtov, Tpoidvimv, Tpdtov Kol
Bonontikdv vVAOV).

v H Myn 1 mapoyf] vanpesidv copnepthapfavouévoy tav pcdopdtov
KWV TOV KO 0KV TOV.

v" H ypnowonoinon teyvikng fondeiac.

v' H Myn 1 mapoyn Sikalopdteov Omo¢ gupectteyvieg, onuata, oyéoia,
HLoTIKEG Propmyavikég péBodol Kot TUTOL, TVELUOTIKY 1O10KTNoIo Kot
Ao cuvaEn dkodpoTa, | GALO LA TEPLOVGIOKA GTOLYELD.

V' Xpnuoatoowkovoutkés cuvodlayéc (ddvela, arAnAoypeol docoAnmrikoi

Loyaplacpoi, Tpobeouiakéc KoTabioelc).

Bwww.taxheaven.gr: Nidpopomoulog Kwvotavtivog, Opkwtog EAeykthg-Aoylotrg, «Yroxpéwon
ouvtaéng kat urtofoAng KATASTAIHE ENAOOMIAIKQN ZYNAAAATON éwg 15 Maiou 2012 yia etalpleg
mou kAelvouv Loohoylopd tnv 31.12.2011»(11.10.2012)

34



v "EE0da S101KNTIKAG VITOGTAPIENG, OPYAV®GNC Kal avadIopyavOOTC.

E€apobvtan ot petafifdoeic HETOXYDV TOL  TPOYUATOTOOVVIOL UETOED
NUESUTNG EMYEIPNONG KOl EMYEPNOEMY GLVOEOEUEVOV UE OVTY], Ol GLUPACELS daveiov
oL cLVAmTOVTOL HETAED MUESOTNG EMYEIPNONG KO EMYEPNCEMY GLVOEOEUEVOV LE
avT, KaB®g Kot ot peTafiPdoels aKvnTOV TOV TPOYUATOTOOVVTOL HETAED NUEOATNG
EMYEIPNONG KL EMLYEPNCEMV GLVIEIEUEVOV e avTH. AKOpa, e£opovvTal ot damdveg
ayopdc ayabov, AMyng vanpeciav, koo kot kdbe dAAN katnyopio damdvng, amd
eToupeleg pe €0pa G€ UN CLVEPYACIUO KPATN 1 KPATN HUE TPOVOLLAKO (POPOAOYIKO
KaBeGTMOG OTAV KOTAPAAAOVTOL GE GUVIESEUEVES EMYEPNCELS TOVG GTNV OAAOOATT, Y10l
TIG omoieg TPOPAETETAL 1 THPNOT EWIKAOV POKEA®V TEKUNPIOONG TOV EVOOOLUAIKOV

GUVOAAOLYDV.

Ewwd yuo tic ovuPdoeic daveiov mov cvvdmtovior petald cuvoedepévmv
EMYEPNCEDV OEV EKTITTOVV 01 OEGOVAELUEVOL TOKOL TOV KATAPAAALOVTOL 1] TIGTOVOVTOL,
KOTA TO MEPOG TOL TO GLVOMKO VWO Oaveimv g Oavelod0TOVUEVNES Omd  TIC
OavELDdOTPlEG VTTEPPOivEL KATA HEGO OPO Kol KOTE OOXEPIOTIKY] TEPI0O0 TO TPTAAGLO
TOV 18I0V KEPAAAIOV TNG O0VEIOO0TOVUEVNG. ZTNV £VVOl0 TOV TOK®V EUTITTOLV Kot Ot
TOKOL OHOAOYIOK®V davel®V OV KATOPAALOVTIOL GE CLVOESEUEVES EMYEPNOELS. ZTO
GUVOMKO VYog daveimv amd oLVOEdEUEVEG EMYEPNOELS TPpooTifevion Kol To
OHOAOYLOK(A OGVELD TTOL EKOIOOVTOL TTPOG OVTES, KABMG Kot To dAVELD TOL £YovV ANeOel
amo TPITEG EMYEPNOELS Y10, TO oToia £xEL YopnynOel omolosdNmoTe LOpPNG €yyvM o and

TIG 1O TTAV® GUVOEOEUEVES EMYEPNOELS. ATO TNV TTapandve didtaln eEapodvtat:

v o1 avdvoueg etaipieg ypnuotodotikic picbmong tov v. 1665/1986,

v’ o1 gTanpieg TpokTOopEing EMLYEPNUOTIKOV omothoemy Tov v. 1905/1990,

v' ol gtaupieg €1dikod okomov tov v. 3156/2003kar tov v. 3601/2007ue
éopa otnv EAAGOa,

v’ o1 gtanpiec Tapoync motdoewmv tov v. 2937/2001,

v ot Avovopeg Etapieg Mapoyng Enevovtikdv Yanpeosiov (A.EJLE.Y.)
ToV v.3606/ 2007,

v KabdE Ko Y10 T0, TOTOTIKA 10pOuata Tov Asttovpyovv oty EAAGSa.

Ot evdooptlkég ovvarrayég mov eEapobvtanl amd 10 medio €QUPUOYNS TOV

apBpov 11 tov N.4110/2013eivon awtég towv omoiov 1 aio dev vrepPaivel Tig ekatd
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YAAOEG EVPD 0BPOIGTIKA, EPOGOV TO 0KABAPIOTO £G000 TNG SLUYEIPIOTIKNG YPNONG Yo
TO GUVOAO TV GLVIESEUEVMV OV LIEPPOLVEL TO TEVTE EKOTOUUDPLO EVPD, N 1 a&ia TV
omoiwv dev vrepPaivel TIg SOKOCIEG YIMAES EVP® €POGOV Ta akabdplota £60d0 TG
OLOYEPIOTIKNG YPNONG YW TO OVVOAO T®V ovvdedeuévomv vrepPaivel ta mévie
exatoppvplo gvpo. Edwotepa, o100 oyédio Nopov tov Ymovpyeiov Otkovoukdv,
«Kndkag Kowvogpelov Iepiovoidv, Zyorlalovcodv KAnpovopidy Kot Aoumég dtataEeig»
nwpoteivetor M €€Ng TpomoAoyion OYETIKA pe TIG evOoOMAIKES ovvaAlayés. ITo
ovykekpuéva, otny mapdypago 1 tov dpbpov 39A tov v.2238/1994 K.®.E.) (A'151)
avapéveral va mpootedel €0dplo ¢ eng: «Edwd vy Tic vmokeipeveg, kotd TO
avVOTEP®, OE TEKUNPI®OTN GLVOAAOYEC pHe pion 1) TEPIGGOTEPEG OULVOEOEUEVES, 1|
VIOYPEMON TEKUNPIMONG TOV GUVIALAYDV 0QOPd 6 GLVOALAYEG TTOL VITEPPaivovY TO

1066 TV supd 20.000avé katnyopio cuvoliayh cuvdedeusvnc»L.

I.®daxehor Tekpnpioong

Youpwvo pe 1o apdpo 11 tov N.4110/201FmPaAretan 6TIC EXLYEPNOELS, TOV
OleEvepYOUV GUVOAOYEG LE OULVOEOEUEVES EMYEPNOCELS, 1 TOPOYN OTOVEIV Ko
TANPOPOPLOV TEKUNPIOONG TOV TIUOV HETAED TOV CLUVOALAY®V TOVG, MOTE Vo
dwmotwdel av tpeiton N apyn TV icwv anootdoewv. o vo Kataotel €piktog O
ELEYYXOC TV EVOOOUIMK®MV GUVOAAAY®DV OToUTEITOL OO TIC VIWOYPEES EMYEIPNOEIS M
KOTAPTION TANPOVG KOl TLTOTOUUEVNG UEAETNG TEKUNPI®ONG TW®V Yo OAEG TIG
eVOOOIAMKEG cuvaAdayég Tovg. H pedétn avtr amotereiton and tov Baowkd ddaxelo

Texunpimong kot tov EAAnvikd @dxeho Tekunpioong.

O Boaowdg Pakerog Tekunpioong eivor Kowvog yio OAEG TIC €TOPIiEg TOV
opilov Ko TEPLEYEL KOWVEG TLTOMOMUEVES TANPOQOPIEG Yol OAEG TIG GUVOEOEUEVEG
€TOUPIEG KO TOL VITOKOTOGTHLOTO TOV OUIAOV, TNV TILOAOYLOKT] TOALTIKT TTOV 0KOAOVOEL,
kaBdg kot ™ péBodo texunpiowong tov OOZA mov epappoler o OUIAOG OTIg
EVOOOUIMKEG CUVOAAOYEG TOL OTO. TAGIGIL TNG apyns Ttov iowv amootdcewv. O
EAMnvikdg Ddxerog Tekunpioong ocvpminpovel to Pocikd @AKEAO Kol TEPLEYEL
pdc0eTeC TANPOPOPIEg OYETIKA HE TIC EAANVIKEG EMLYEIPNOELS TOV OHUAOVL, TIG LOVIUEG
€YKOTAOTAGES NG aAl0damNG emtyeipnong oty EALGS M TG HOVIHEG EYKOTACTAGELS

™G MM VIKNG emyeipnong oty aAlodann. H dtapopd towv dvo pakélwv £yKeital 6To

Owww.taxheaven.gr : OL VEEG TPOTMOTIOLAOELS yLat TIG EVE0OMIALKEG cuvallayEC o Tportoloyia pall pe
TNV napdraocn. (28.08.2013)
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veyovdg 6tL 0 Pooikdg €oTlalel OTIS GLUVOAAAYEC TOL OMIAOL ®C GUVOAO, EVM O

EMMMVIKOG GTIC GUVAALAYEG TNG GLYKEKPIUEVNG BUuYaTPIKNG EMLYEipNONC.

[To avalvtikd, cOuemvo pe v epunvevtikn eykokito IT0A.1179/18.7.201,3
0 Pacwdg eakelog elval KOWOG Yo TIG EMYEPNOES TOV OUiAoL KOOMG TePLEYEL
TANPOPOPIES Y1oL OAEG TIC CUVOEDEUEVEG ETAPIEG KOl TO VITOKATOGTIILATO TOL Opilov,

KatoptileTon amd Tov dpuAo ko TtepthapPavel ta Eng:

00l L0 YEVIKT TTEPLYPOPN TNG UNTPIKNG EMLYEIPNONG KoL TNG OTPATIYIKNG TG,
CLUTEPIAOUPOVOUEVOV TOV OAAOYDV TOV £YVOV GE GUYKPIOYT UE TO TPONYOVUEVO
OlKOVOLIKO €106,

BP) o YEVIKY TTEPLYPAPT TNG OPYOUVAOTIKNG, VOUIKNG KOl AEITOVPYIKNAG SOUNG
OV opilov Tov TEPIAAUPAVEL TO OPYOVOYPOLLLO, TOV KATAAOYO TOV HEAMY TOV opilov,
CLUTEPIAOUPOVOUEVOV KOl TOV UOVILOV EYKATOOTACEMV KoODG Kol TEPLYPOPY| TNG
oY£0MG GVVOEGNC OVTAOV.

YY) L0 YEVIKT] TEPLYPAPT TOV GUVOESEUEVOV ETOIPEIDV 1 KOL TOV HOVIH®V
EYKOTAOTAGEMV TOVG TOV GUUUETEXOVV GTIC TPOS TEKUNPIMOT GLVOALAYES,

30) WOl YEVIKY TEPLYPOPT) TOV TPOG TEKUNPI®ON GLUVOALAYDV OTIC OTOieg
GUUUETEYOVV Ol GLVOESEUEVES ETOLPELEG, NTOL LULOL YEVIKT TTEPTYPOLOT:

(i) g @bong tov cvvorlraydv (TOAnon ayubdv, Tapoyn VINPECLOV,
YPMNMUOTOOIKOVOUIKES GUVOAAAYEG, QLA TEPLOVGLOKA GTOLYEI, KAT.),

(i) g pong TV TIHOAOYIMV KoL

(i) Tov Hyovg TV GLVOAAAYDV

€€) 0L YEVIKT] TTEPLYPOPT] TV EMTEAOVUEVOV AEITOVPYIDV, TOV KIVOOVOV TOV
avtipetonilovtal, Kafdg Kol TV OAALY®V OV UTOPEL VO EMEPYOVTIAL OTIG AELTOVPYIES
KOl GTOVG KIVOUVOVG GE GYECT LE TO TTPONYOVEVO OTKOVOUIKO £TOC.

oT) TV 1010KTNolo GUA®Y TEPLOVOIIKMOV OTOLEIOV TOV HEADV TOVL ouidov
(dumhdparto evpeoITE(VING, EUTOPIKE GNUATO, EUTOPIKEG OVOUAGIEG, TEXVOYVOGIM, KAT.)
Kot TV IANpoU 1 elonpaln SIKowpUaToV,

C0) wo meptypa®n TG TILOAOYIOKNG TOALTIKNG TOL ouilov mov vo enenyel v
™MpNon ¢ apyne g avoyte ayopds (Arm's Length Principleltic evéoophikég
GUVOALOLYEG.

nM) KOTAAOYO GUUPOVIOV KOTAVOUNG KOGTOVG, OTOPACE®DV TPOEYKPIONG
pebodoroyiag evOOOUIMKNG TILOAHGYNONG KOl SIKACTIKMOV ATOPAGEMY TOV OPOPOVV TO.

LUEAN TOL OUiAOV, OYETIKA e TOV KOBOPIGUO TV TIUMV TV GUVOAAAYDOV TOVG,
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[MopdAinio, o eEAANVIKOG @dkel0g TekUNpimong mpémel v mePAapPaverl Tig

TOPOKATO TANPOPOPIES:

00) AETTOUEPT TEPLYPOPN, TNG EMYEIPNONG KoL NG OTPUTNYIKNG  TNG,
CUUTEPIAQUPOVOUEVOV TV 0ALOYDV OV £ytvav o€ GUYKPLON HE TO TPOTYOVUEVO
OKOVOUIKO £T0G,

BB) Aemtouepn TWEPLYPAPT TOV TPOC TEKUNPI®OT OGLVOALOYDV 1 omoia
nepAapPavet.

) ™ o@von TV ocvvaAloydv (TOAnon oayabdv, mapoyn VINPECIOV,
YPNUATOOIKOVOUIKEG GUVOAAAYEG, AUAN TEPLOVGLOKE GTOLXEIN, KAT.),

i) 0 pon TV TIHoAOYimV Kot

i) to vyog TV cuvoALoYDV

YY) GUYKPLTIKY avAaAvon, fTot:

1) YOPOKTNPIOTIKA TV TEPLOVCLOKOV GTOWYEIMV KOl TV VINPECIOV, KOODS
KOl oLVAQELS TANPoQopieg oyeTikG pe sowtepikd kalf eEmtepikd
OLYKPITIKA oToLyEln, EQOCOV dlaTifevTon

i) Aettovpyikn avaivon (EmTEAOVUEVEG AEITOVPYIEG, TEPLOVGIAKE GTOLYEI
TOL YPNCIUOTOLOVVTOL, EXLYEPNUATIKOT KiVOLVOL),

iii) cvuPotikoi dpot,

IV) O1KOVOLIKEG GLUVONKES Kot

V) €101KEG OTPATNYIKES TNG EMYEIPNONG,

30) emefnynon yw TV EmMAOY Kot TV epappoyn wc/tov pebddov/ov

TPOGOIOPIGHOD TOV TIUDV TWV EVOOOUIMK®V GUVOALAYDV.

Ta otoyeio Tov «PBactcod PakéAlov TekUNPi®oNS» TNPOVVTL, GCOUPOVA LLE TNV
IMOA.1179/18.7.2013p¢ yAdoco O1ebvdg 0modeKT, KATO TPOTIUNGN TNV OyYAIKY,
OtV TPOKEITOL Y10l AALOOUTO OUAO, HE VTTOYPEWOT UETAPPACNG TOV GTNV EAANVIKN
YAOooo €pocov {nmbel amd TNV QOpPOAOYIKT| apyn, EVTOG ELAOYOVL YPOVIKOV
dwotuatog Kot oxt mépav tev tpiavio (30) nuepdv omd TtV emid0GN GYETIKNG
TPOCKANONG. e OAEC TIG AOWMEG MEPUTTMOELS TO. OTOLXEID TOL QaKEALOL TEKUNPIMONG

TNPOVVTUL GTNV EAANVIKT YADOOO.

O o@dkehog tekunpimong mpeitan gite og évtounn, €ite 6€ NAEKTPOVIKY LOPON

amd v emyeipnon kot tifetor ot owdbeon ™G apuddlag EAEYKTIKNG apynG OTa
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mAaiclo eEAEYYOL, eVTOG eOA0YOL ¥pOVOL 0 0Tolog Oev umopel va vrepPaivet Tig TpldvTa
(30) nuépec. Téhog, n emyeipnon ival LLOYPEDOUEVN VO SLPVAACGEL TOVG PAKEAOVG
TEKUNPI®ONG Yo Lo TEVTOETIO, YEYOVOS TOV GNUOIVEL OTL LETA TNV TAPOOO ALTOV TOV
YPOVIKOV OlCTAUOTOS OEV  €lval VLTOYPE®UEVY] VO TPOCKOUIGEL TOVS (QPAKELOVG
TeEKUNPlOoNg oTNV EAEYKTIKN apyn Ko 0gv umopovv va Tig emPANBodlv Kupmdoelg Aoy
un mpnong M Ady® ehMmovg mpnong ¢ vmoypémong tekunpioonc. Emiong,
dltnpeital omwodmote 0G0 YPOHVO eKKPEUEL 1 oYETIKN VTGOS evdmiov Awkaotnpiov.
Ola 1o otolyeio mov meprapfPdvovtor otovg Qaxéhovg tekunpioong Bewpodvtal

amdOPPNTA EVAVTL TOVTOS TPITOV.

Youpwvo pe to apbpo 11 tov N.4110/2013,0 @dxerog tekunpioong
KaTopTICETON OO TIC EMYEPNGELS TPV TNV £KO0CT] TOL POPOAOYIKOD TIGTOTOMTIKOV KOl
oe k60e mepintwon evtdg mevivra (50) nuepdv amd v nuepounvio. KAEIGIHOTOG TG
OLYEPIOTIKNG TTEPLOOOV. XVVOOEVETOL OO GUVOTTIKO VKO TANPOPOPLDV, O OTO10G
vroBdAreTon niektpovikd ot [evikn Ipoappoteio [IAnpopoplokdv Zvompdtov tov
Ymovpyeiov Otkovoutkdv, TpokeUévVoL va a&lomombodv Qoporloyikd ot TopEXOUEVES
TAnpoopieg, péca otnv i mpobeopia, Yo 1GOAOYIGHOVE OV KAEIVOLV UETA TIG
30.12.2012.T1epthapfdvel TANPOQOPIES CYETIKA HE TN AELTOVPYIKY TALTOTNTA TNG
enmyelpnong, 6T®G ToV OUIAO GTOV OTO10 OVNKEL, TIG AEITOVPYIEG TOL EMTEAEL KO TOVG
KvoOVoOLg Tov avoAapPavet, kKabmg Kol KATAAOYO HE TIC EVOOOAIKES CUVOAALYES TTPOG
TEKUNPI®ON, Ol 0TOieg TPAYLATOTOLOVVTAL EVIOS TNG OIKELNG OLOYEIPIOTIKNG TTEPLOJOVL,
kaOdg kol oOvioun mepypaen S HeEBOdoL  Tekunpiwong mov  e@appoleTat.
[MopdAAnia, o eakeAog TekuNpiwong TNpeitan oty entyeipnon kot tibeton otn ddbeon
™G OPUOSIOG EAEYKTIKNG OPYNG OTO TAAIGLO EAEYYOV, EVTOG EDAOYOL XPOVOL O OTOI0G

dev umopei va vepPaivel Tig Tpravta (30) nuépec.

H mopandve didtaln, evdéyetar kot avt va tpomoron0el pe 1o Xyédo Nopov
tov  Ymovpyeiov Owovoukdv KaOdg mpoPAEmeETOL 1 KOATAPTION TOL  QUKEAOL
TeEKUNplooNg Kot N NAEKTPOVIKT] VTOPOAN TOV GLVOOEVTIKOV TIVOKO TAT|POPOPI®MY OGN
I'evikn Tpappateio [IAnpoeoplakdv Zvotnudtov tov Yrovpysiov Owovopukav, péypt
70 TEAOG TOV TETAPTOV PAVEL 0t TV NUepopnvia MENC ™G StoyetploTiknig teptddov» L.
Ewdwotepa yia T1g €VO0OUIMKEG GUVOALOYEG TTOL TTpOyHOTOTOMONKOY TN XPYoN TOL

2012, 1 mpoBeopio vmoPfoing kabopionke péypr 11g 20 Xemtepppiov 2013 kot o

“www.taxheaven.gr : OL VEEG TPOTOTIOLAOELS yLat TIG EVO0OMIALKEG cuvallayEC o Tportoloyia pall pe
v mapataon. (28.08.2013)
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GUVOTTIKOG TivaKoG TANPOoQoplidv vrmofdiieton pe PBdon 1o vrdderypa, TO Omoio

emovvdantetar oto Ilpocsaptnua .

[MapdAAnia, 1 €110 KATAPTION TOV PUKEAOL TEKUNpiwoNg mpoPfAémeTon o€
TEPIMTOON UETOPOANG TOV CUVONKOV TNG AYOPAS TOV EMPEPOLY OAAAYEG OTA GTOLXELN
tov. H emyeipnon vmoyxpeodtot vo Tov EVUEPMGEL HEYPL TO TEAOG TNG OLOYEIPIOTIKNG
TEPLOOOV EVTOG NG OToiaG HETOPAALOVTOL OL TTO TAVED GLUVONKEG. TNV TEPITTMON QVTH,
glval vmoypemTIK) M VTOPOAN TOL ocuvvomTkoL mivaka ot [evikn [poppoteio
[MAnpogoplakdv Zvotudtov tov Ymovpysiov Owovopukdv gviog mevivra (50)
NUEPDV ad TNV NUEPOUNVIN KAEIGILATOG TNG OLOYEIPIGTIKNG TEPLOOOV EVTOG TG OTOlag

TPOYUOTOTOONKE 1] EVIUEPMOT] TOV PAUKEAOV.

O éleyyxog odevepyeitan amd ™ A.O.Y. Meydhwv Emyeipnoewv, n omoia
TPocdopilel Kol TIG TYES EVOOOMAIK®DY GUVOAAAYDV G TEPIMTMOOT U THPNONG N UN
duabeong N TMPNONG AVETAPKOVG 1} avaKpBovg eakéAoy Tekunpivons. Ot appoddtnTeg
™G A.O.Y. dev &yovv akdpo Kaboplotel TANP®G. ZOUPOVO OPWOG LE TIG TPOTYOVUEVEG
vopobetikég pubuicelc kol cvykekpipuévo pe to apbpo 26 tov N.3728/2008 xatd tov
ELEYYXO TOV QAKEA®V Ol OPUOSIEG EAEYKTIKEG OPYES UTOPOVV vo. {NTHoovV emmALoV
mnpoeopieg M otoyeia, yopig va @tadvovv ce onueio vrepPfoing. Tétowov &gidovg
otoyeio pmopel vo givon I'evikd KobBolko wor Avarvtikd Iooldywn g etoupiog,
Owovopukéc Kataotdoelg, atopikeg 1] EVOTOMUEVES, SIEVKPIVIGELS OYETIKA LU LOVILEG
EYKOTAOTAGEIS 1] GUUUETOYES GE MPOCMOTIKES ETAIPIES, KAODS Kot Yo TO €100¢ Kot TO
avTiKeievo TV ocvpPdcemv pe cvvdedepéves etalpiec. Metd v oAoKANp®OT TOL
eEAEYYOL Ol EAEYKTEG GLVTAGCOLY TNV £KBEOT e TO TOPIoUO TOL EAEYYOL TNG OMOing

avTiypopo emOIOETOL GTNV EAEYYOUEVN ETTLXEIPNON.

ii. Mé0odor, Tpomor ki Awadikacics [Iposdropispod Tov Tipdv

Ot péBodot VITOAOYIGHOD TOV TIUMV TOV EVOOOMAIKOV GUVOAALY®V BACT TOV
VEOL POPOLOYIKOD VOLOL, Ommw¢ Tpocdlopiotnkav pe v [TOA.1179/18-07-2013ivon
avtég mov mpoPAémovion amd T KatevBuvimpleg Odnyiec tov OOXA. 'Etor ot
eMEPNoElg elval vrmoypewpéveg va akoAovBodv 1 pébodo ¢ ovykpiowng un
ereyYopeVNg TWNG, NG TWNG UETAMMOANGNG KOl TOL KOGTOLS OLV KEPOOS Yo TNV
TEKUNPIOOoN TOV TGOV TOV EVOOOUAIKOV GLVOAALOY®V TOVG. AKOUO, HITOPOUV Vo

aKOAOLOGOLVV Kal TIC GLVOALAKTIKEG peBddovg ot omoiec Pacilovtal ota kEPON (UiKTA

40



N kaBapd), niadn otn uébodo tov Kabapod TEPOmPion KEPSOVE GUVAALAYNC Kol OTN

péEB0OO EMUEPIGHOD KEPIDV.

EmnAéov, vy v amddeién g SLUUOPO®ONG HE TNV apyn TOV 16OV
OTOCTAGE®MY, YPNOLUOTOOVVTOL ECMTEPIKA KOl EEMTEPIKA GLYKPITIKA  oTOUKElD
(avéAoya kot pe v akoAovBovpevn HEB0d0 VITOAOYIGHOD TOV TIUAV TV EVOOOLUAMK®OV
oLVOALOYDV), 6T0 Pobud Tov avtd givar gQkTO Kot Aoyiko. Ta ypnoipomolovpeva
CLYKPLTIKA oTolYEld amoTeAohV OTOLKEI0 TOL QUKEAOL TEKUNPIMONG KOl TPEMEL VL
aQOpPOvV OUOlEG cLVOALAYEC HeETalD avedptntov emyepnoewv. Emiong, pmopetl va
aopohV €1Te TIG TIUEG TV CLUVOAAAY®OV €iTe GALN OIKOVOUIKA GTOXEIDL CLYKPIGIL®V
ETOPLOV, OTMG UEKTO TePBmPlo k€EPOOVG, KaBapd KEPSOG ,mepBdPlo KEPOOLS emi
kootovg. Ilapdyovteg mov kaBopilovv kol emmpedlovv Tn GLYKPIGIUOTNTO TOV

GUVOAAAYDV LETAED CUVOEDEUEVOV ETTLYEIPNCE®V EIvaL:

0. TO YOPOKTNPIOTIKAE TV ayofdV 1 VINPECUDV TOV OTOTEAOVV TO OVTIKEILEVO
TOV GUVOAAAYDV,

B. 01 ONUOVTIKEG OIKOVOUIKEG AELTOVPYIES, O KivOuVOl TOL avaAapPavovTal Kot
ta péoa (ktipla, eE0TAMGUOC, GVAa, K.AT.) TOV XPNOLLOTOLOVVTAL, TO OTOL0 ATOTEAOVV
otoyeia ¢ Aettovpykng avaivong (functional analysisyov mepilapfavetar otov
QAaKELO TEKUNPIOOTC.

Y. ot cvuPatikoi 6pot, (Tpobeopicg, eyyontikoi Opot o cupuPfdiata, KAT.).

J. Ol OIKOVOIKEG GUVONKEG TOV GLYKPIVOUEV®V LEPDV KOl TOV GUVUALLYDV
006, (Yewypapikn 0éom, ayopactikn Svvaun, aviayovietikomra, péyedog ayopdg,
KOOTOG TOPAYWYNG, KOGTOG £py0siag, KAT.).

€. €101KEG OTPUTNYIKEC TOV QOKOLVTOL OO THV emyeipnon (m.y. mpoomdabeia,
dteiodvong oe ayopéc, avAamTuén VE®OV KOl KOVOTOU®V TPOIOVTI®V, avénon pepldiov

ayopdG, KAT.).

[Ma v AavtAnon ovykpuITIK®V OTOLEI®V Ol EMYEPNOES UTOPOLV Vo
YPNOLOTOLOVV Kol OTOLONTOTE TPATELD TANPOPOPIDV, LE VITOYPEMTIKY OVAPOPHE GTO
@aKel0 TEKUNpimoNg tov otoyeiov ovthig (ovopooio, mapoyog, ékdoom, TANOOC

OTOEIWV K.AT.).

Ye mepintwon mov omd TNV EPOPUOYN NG akoAovBovpevng pebddov

EVOOOUIAMKNG TIHOAGYNONG KOl TN XPNOT CLYKPITIKOV GTOEIV TPoKOTTTEL £va, €0POG

41



TGOV M k€POOVE, amoppintetor 10 25% TV YounAOTEPOV TIMOV Kol T0 25% twv
VYNAOTEP®V, LE TN XPpNOoT TETOPTNUOPL®V. O TPoGdIopIopdS TV TETAPTNHOPI®VY YiveTo

o6 e&fg:

Q1 =mporo teTapTudplo = 25 ekatootiaio onueio
Q2 =duqpecog = 5 exatootioio onpueio

Q3 =1pito TeTOpTNUOPLO = 750 €KOTOOTION0 OMpEio

Qc ocvuPary pe v apyn ™¢ erevBepng ayopds (Arm's Length Principle),
Oewpeitor omolodNToTE TN HETAED TOL TPMTOV KOl TOL TPitov TETAPTNUOPLOV (2500

€KOTOOTLONO0V OMUEIOV £MC KoL TOV 750V EKATOGTIONOV GNUEIOD), LE ETOPKT OLTIOAOYNOM

™G ETAOYTG.

lii. Mopadeiypote TEKPNPi®ONG TIHAOV TOV EVO0OUIAK®Y GUVIALLY DV

O tpoTOCg e TOV 0010 AEITOVPYEL 1] TEKUNPIWOT TOV TIUOV TOV EVOOOUIMK®OV
ocuvoAAaydV pmopel  va  yivel Katavontog pe T Ponbeidr TV  akdAovbwv

TOPOOELYLATOV:

Hoepddsrypo 1: H untpucr etoupioc M €xel vmoypéwon tekunpioons tov

GUVOAAOYADV TNG, YO TNV TOANCT| EUTOPELVHATOV, UE TS Buyatpuég etoupieg 1 kan A.

AvoAvTtikd, N Katdotaon Tov ToAncewv g etoaupioc M yoo to 2012 paiveton otov

[Tivaxa 1.
2VVOAAOGGOLEVOG [MoAnocelc Teudyo T ava Tepdyo

Ouyatpkn gtoupia | 367.000,00 3.500 105,00
Ouyatpikn| etarpio O 85.000,00 809 105,07
Ouyatpikn gtoupia A 210.000,00 2.000 105,00
AveEaptnm etapio A 134.925,50 1.285 105,00
AveEdptn etanpio B 77.040,00 720 107,00
AveEaptnm etaipio I 35.640,00 330 108,00
AveEdptnn etanpio A 420.000,00 4.000 105,00
AveEaptnm etapia E 27.250,00 250 109,00
AveEdptnn gtanpio T 1.000.000,0C 10.000 100,00
AveEaptnm etapio Z 750.000,00 7.500 100,00
2Hvora 3.106.855,5C 30.39¢

MMivaxog 1
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[Ma v tekunpioon Tov covoArlay®v ™ N untpikn etopio M axolovbel
péBodo G ovykpiong un eAeyyOHeVNS TWNG Kot B YPNOULOTOGEL E0MTEPIKE
otolyelo ovykplong, OMAadn TG ovvaAloyég g pe aveapmnteg etopieg. Ta
GUYKPITIKA OTOYElDL apOpOVV TIC TYWES TOV GUVOAAAYDV, EVM YO TOV EAEYYXO TNG
GUYKPICILOTNTOS TOV YPNOCLUOTO0VUEV®DY oTolyelwv Bempeiton O0TL, 01 GLVOALOYEG
TAPOLGLALOVY OLOOTNTO MG TPOS TO AVTIKEIUEVO KOt TOL (AR YOPAKTNPIGTIKA TOVG KOl

dgv VILdPyYoLVV €101K01 OpOoL TOV Vo EXNPEALOVY CTUAVTIKA TO CUULPOVOVEVO TIUMLLAL.

[TapdAAnia, Yo TOV TPOGOIOPIGUO TMOV TETAPTNHLOPI®Y TOL GLVOAOV TV TIUOV
tov dglypatog ypnowonoovpe to dgdopéva tov Ilivaka 1. YmoAloyilovtag ta
TETOPTNUOPLO. TPOKOATEL OTL, TO TPAOTO TETAPTNUOPO (25 ekotootiaio onueio), Exet
evpo¢ tinmv and 100,00 émg 102,50€,10 devtepo tetapmmuopo (5C° exorootiaio
onueio), &xer evpog tpwmv amd 102,51 éwg 105,00€, 10 1pito teToptnudplo (75°
ekatootiaio onueio), €xel €bpoc tiwmv and 105,01 émg 107,50€ ko 10 TEAELTOIO
TeETAPTNUOPLO €xel €0pog Twmv amd 107,51émg 109,00€.Anoppintovtal 10 25% tmv
yopnAdtepmv kot 10 25% tv vYNAOTEPOV TIUOV Kl £TCL TPOKVTTEL OTL, N T TOL
Bewpeitar copPatn pe ™V apyn TOV amooTace®mV Tpénetl va Kopaiveton and 102,51émg
107,50€,omAaon va Ppioketar petah tov d0TEPOVL KAl TOL TPITOV TETAPTNHOPIOL.

ZVVOTTIKA O TPOGIOPIGHOS TV TETOPTNHOPiwV Tapovstdletat otov [Tivaka 2.

Teraptnuopro

Q1 100,00-102,50 102,50
Q2 102,51-105,00 105,00

(OK] 105,01-107,50 107,50

Q4 107,51-109,00 109,00
Evpog Tipdv tpnong icov anootacemv 102,51-107,50

IMivaxag 2

H tyn evdoopiMk®dv cuvoArlay®v TG UNTPKnG taipiog M, 0T TpoKOmTEl
a6 tov Iivaka 1 tov mapadeiyparog avépyetar oe 105,00€,yeyovoc mov v kabiotd
copfoty pe ™V apyn TV 6OV amoctdcewv, Kabhg cvopmepthapupdvetal oto 0pog

Tpév 102,514w¢ 107,50€.

Ye mepintoon mov o dykog cvvardaymv emmpéale TV cvvolkn oo TV

ouvoAlaydV, T0Te Bo pmopovoe va yiver por dStopbwon g g petafifaocng. Zto
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OUYKEKPIUEVO  TOPASEIYHO.  TPOKVATOLV Ol  TOPOUKAT® EKTTMOELS, Pdon dykov

GUVOALOYDV:
Oykoc Zovalhaydy Twn Hmk,nm]g ava  Adia EKTt‘l',(DGI]g ava
povada povado
A6 0-250p0vadec Tpoidvtog 109,00 0,00
Amo 251-500u0védeg mpoidvtog 108,00 1,00
Am6 501-1.00Quovddeg Tpoidvtog 107,00 2,00
Amo6 1.000-5.00Quovéidec mpoidvtog 105,00 4,00
Avo tov 5.001povadov 100,00 9,00
Mivaxag 3

O dykog cvvaAlaydv ™ untpikng M pe tig Buyatpcés etapiec I ko A
avépyetar o 3.500kon 2.000povddeg Tpoidvtog avtioTorya, ondTe KoL 1) TYUN TAOANGNG
mov mpokvntel Paoet Tov Ilivaka 3 eivor 105,00€ava povada mpoidvrog, a&io mwov

GUUTITTEL [LE TNV TIUN TNG EVOOOUAIKTG CUVAALAYTG.

Ievikdtepa, Kot ™V epopproyn e nebdd0v T GLYKPIGUNG UN EAEYYOLEVIG

TIUNG, pmopel va, amorteitol vo yivouv 010p0moelg

Hapaderypo 2: H yepuavikn etapic M movAd avToAAOKTIKO OVTOKIVATOV GE

pioe BovAyaptkn etoupion Kot 6€ piot GLVOESEUEVT] EAANVIKY emyeipnon. Xe cVyKplon
TIUOV Y10 €VO. GUYKEKPUUEVO OVTOALOKTIKO TPOKLATEL OTL 1 TN TOANONG OTNV
Boviyapikn| etoupia avépyetar o 51,00€evd 6TV GUVIESEUEVT] EAANVIKY] AVEPYETOL OE
30,80€.I'a v tekunpioon Tov TIHOV OpmG, 8o tpénet va ANeOHovv vdyv onuavTikol

TAPAYOVTEG, Ol 00101 SLOPOPOTOLOVV TI GUVUALYT.

H edinviki etanpio mapnyyelhe 10 ovTtoAAOKTIKO OTO. TAOIGLOL TNG ETNOLOG
napayyeliag g (stock order)ysyovog mov g amopépel va mocootd Ekntwong 25%
ent g mapoyyediag. Tnv 10w otiypn, m Poviyopikn emyeipnon mapnyyelre To
aVTOALOKTIKO eKTAKTOC (emergency order)yeyovog mov GUVETAYETOL [0, ETUTAEOV

emPapvvon 10%eni g a&log Tov OVTOALAKTIKOV.

[Mopdiinia, 1 cvvoAlKn Tapayyeio TG EAANVIKG emyeipnong emPapvvOnke
pe 5% vy €E0da ocvokevooiog, OUMG EMEWN TO GLYKEKPIUEVO  OVTOALAKTIKO
tomofeTOnKe o€ mOAETO Yio TNV HETOQOPD, €lxe Lo emmAfov ékntmon ion pe 3% emi

mg aflag tov. Amd Vv GAAN mAgvpd, M mopayyerio TS Poviyapikng etoupiag,
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emPapovinke koar ovt) pe 5% £€oda cvokevaciog kot emmAéov 5€ yio ta ££oda

UETOPOPAC.

‘Etot, Yo vo pmop€covpe va Tdcove 6T cuykpicun Tiun icmv omostdoewmy
“eEopotmvoupe” ta Svo TPOTOVTA KUl TIG SLUPOPETIKES CLVONKES TOL 10YVOVY GE GYEN

LE TO VTTOAOITOL GTOLYELD TG GLUVOAANYNG, GTOV TLVOKQ TTOV OKOAOLOEL.

Emyeipnon EXnvicn Boviyapuc

Twn Ayopdg (€) 30,80 51,00
"Exntoon eni Mapoyyshiog (%) -25% +10%
Empapuven Xvokevaociog (%) +5% +5%
Emmiéov Empapuoven Zvekevaciog (%) -3% -
"E&0d0 Metapopdg (€) - 5
Yvuykpiowun Twpn 40,00 40,00

=30,80/(1-0,25+0,05-0,03)  =(51-5)/(1+0,10+0,05)
Mivakag 4

Awmotovoope Aomdv, OTL PETA TIS JOPOMOELS TWNG, 1 CLYKPIoUN TIUN
avépyetal og 40,00€,yeyovog mov onuaivel 0Tt 1 yeppavikn etoupio M tnpei v apyn

TOV {00V ATOCTAGE®V.

Hapaderypo 3: H eAdnvikn etaipio epumopiog nAEKTPOVIK®OV €100V A, TOLAA

TO TPOTIOVTA TNG e HKTO TepOmplo kEPdove 35%. Ty idto oTiypn|, o GAAN EAANVIKY
etoupio mov eumopedeTan Ta 1010 NAEKTPOVIKA €101, 1 B, mOLAG og o cuvoedepévn e
0T ETLXEIPNOT OTO LKOTLOL EVAV GUYKEKPIUEVO TUTTO NAEKTPOVIKOV VITOAOYIGTY| GTNV
a&la tov 500,00€ Xy tiun avt cvopmepthapfdvovtal to ££0d0 EKTEAMVICUOD Kot 1)

eméxtact gyyomong ywo 3 xpovia mov avépyovror oe 50,00€.

[Na tov mpocdiopiopd g GLYKPICIUNG TIWNG {00V 0mOGTAGE®V GOUEMOVA LE

™ péBodo g Tyumg Metandinong, akorovbolpe v mapakdto pebodoroyia:

1. An6 v T TOANONG, OQOPOVUE TO WKTO TEPBDPLO KEPOOVS TNG
avegaptnmg eAAnvikng emyeipnong A, ®ote vo mPokOLYEL T0 KOGTOG
noindévtov. ‘Etot, éyovpe:

Koéotoc [Toinbévimv = 500,00 - (500,00 x 0.35) = 325,00€

2. And 10 K60TOG TOANOEVTOV apopovue To €E000 EKTEAMVIGHOV KOl
eMEKTACNG €YYONONG, ®OOTE VO KOTOANEOLUE OTNV CLYKPIGIUN TN
ayopdc. 'Etot, £povpe:
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Yvykpiown Ty Ayopdg = 325,00-50,00 = 275,00€
Avtd onuaivel 6ti, N eAAnvikn etoupia B mpel v apyn tov anoctdoemy,
povo €pOGOV TO KOGTOC KTNOTMG TOV MAEKTPOVIKOD VTOAOYIGTH] TOV TOVANGE GTNV

oLVOESEUEVT LE VTNV Elyeipnon ota Zkomia, avépyeton o€ 275,00€.

Hapaderypo 4: H eAAnviki etoupio KOTOGKEVNG VITOONUATOV A, KOTACKELALEL

€V, CLYKEKPIEVO OYE010 depUdTivov yuvaikeiov vrodnquatog pe koéotog 20,00€ ava
Cevyog. 210 kO66TOC aVTO cuumeplapfavovtat ot TpmTeS VAES (dépHata, GOAES, KOMAES
KTA.), kaOd¢ kol 10 KO6TOG epyacioc. H etatpio avt molel o yuvorkeio vrodnuata
ov kotookevdlel og évav éumopo otnv EAAGda yiwo 28,00€ avd Cevyog, o omoiog
ayopdlel pe miotwon 6 punvav Kol o€ U0, CUVOEOEUEVN LE OVTN EMLXElpNON OTNV
Boviyapio yio 27,00€ avé (edyoc. Tnv 10w otypn, por GAAN €tonpio. KOTOOKELTG
vrodnuatov B, gumopedetar o mpoidvta g pe mepBdplo képdovg 35% eni tov

KOGTOLG TOPOYDOYNG.

IMa Tov Tpocdloplopd TG GLYKPICIUNG TIUNG 10WV AMTOCTAGE®MY GOUPMOVOL [LE

1 HEB0S0 TOV KOGTOVG GLV KEPOOG, 0KOAOVBOVLLE TNV TapaKAT® peBodoloyia:

1. IIpocBétovpe 6TO0 KOOTOG TOPAYWOYNS TNG €Toupiog A 10 TEPOM®PLO
KEPOOLG NG avedptnng eAANVIKNG emtyeipnong B. 'Etot, éxovpe:
Ty Hoinong = 20,00 x 1,35 = 27,00€

2. Xy T vty TPocHETOLUE TOVG TOKOLG €1 UNVMV, OOV LLE ETNHGLO
emrokio 8% avépyovian e 1,00€ Etot £povpe:

Ty IMoinong (ue niotwon 6 unvav) = 27,00+1,00 =28,00€

AwmetoveTat 0TL 1 enyeipnon A tnpel v apyn TV 6OV 0T0GTAGE®V.

IV.ApBpo 39B «IIpocoopiopég p1n  TEKUNPLOPEVOV  TIHAOV  EVOOOUIAKAOV

CUVUALAY OV

Télog, pe to pbpo 11tov N.4110/2013Fyel npootebei 610 vopo N.2238/1994
10 ApBpo 39B pe titho «dIpocdoptopog PN TEKUNPLOUEVOV TIUDV EVOOOLUAIKOV
CLUVOAAOYDV», BACTN TOV OTOIOV Ol TIHES EVOOOMAIK®OV GUVOAAOYDV Kpivovtol un

TEKUNPLOUEVES OTIC OKOAOVOEG TEPMTMOCELS:
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v un mpnong N un diébeong tov eakéAov TEKUNPivoNg 6TNV apuddia
EAEYKTIKN apyn,

v Tpnong avemopkovg N avokpipois @okEélov TEKUNpimons, £pOGoV
TPOKLTITEL  advvopion  eAeyKTikng  emoAnfevong g opBdtTOg
VTOAOYIGHOV 1] TEKUNPIOONG TOV TYH®V EVOOOUIMKAOV GUVIALAYDV, M
omoia dgv Bepamevetan amd T TPOGHETEG TANPOPOPieg TOL TOPEYOVTOL
oTOoV £AEYYO,

voun mopoyns M MOPOYNG OveEmopkdV 1 avakpipdv  mpdchHetmv
TANPOPOPLOV, EPOGOV TPOKVTTEL ALV EAEYKTIKNG ETaABgVONG TOV

TILAOV EVOOOLIMKODV GUVOAALYDV.

Ot TéC eVOOOMAMIKDOV CUVOAAOY®V TOL  KPIvovtol UN  TEKUNPLOUEVES
npocdopilovtar and v appddia ereykTikny apyn pe Pdon ta dwwbécyo ototyeio and
KdOe TyN. XTI TEPMTMOGEIS TOV TPOKVATEL £va €0POC TILAOV 1) k€POOVG, TO Omoio
yivetar Oektd Oamd TN QPOPOAOYIKY| 0Py, Ol TIHEG EVOOOUIMK®DV GULVOAALYDV
TPocolopilovtal 6€ OTOLONTOTE TIUN 1] TOGOGTO KEPOOLE EVIOS TOV ATOOEKTOV EVPOVC.
Av 10 €0po¢ mOv TPOKVTTEL Ogv YiveTal OmOdEKTO amd TN (QOPOAOYIKY| OpYN, OVTNH

TPocdopilet TIg TYHES EVOOOUMK®V GUVIALNYMV GTNV TIUY| TNG OUEGOV.

v.IIpéctipa

Yy mepintoon mopafioong e apyng TV iV anoctdoemv, TpoPfAEmtoviat
TPOcALENCELS TV KEPOMV NG emyeipnong. [To ocvykekpyéva, n Tpocadénon 1oovtol
LE TO TOGO TMV KEPO®V oL Ba elyav mpaypatorombel amd v enyeipnong, oAAGL oev
Tpaypoatorombnkoay AOY® TG moapaPiaong e apyng tov icwv amootdcoemv. H
TPOCGAVENOT TTPOoTIfETOL GTOL POPOAOYNTEDN KEPON MOV &iyov TPokOLYEL omd TOV
AOYIOTIKO TIPOGOIOPICUO TOL EIGOONUOTOC, 1 HEW®VEL T (nuia TOv TPOKVTTEL OO TOL
BBAia g, xwpig Opmc va Biyetan 1o KOpog avt®dv. Ta emumAéov KEPON TOV TPOKLITOVV
AOUBAVOVTOL VTTOYN GTN CLUVEYELD Y10 TOV VITOAOYIGUO T®V OPEIMOUEVOV POP®V, TEADV

KOl E16POPAOV OTIG AOUTES POPOAOYIES.

Youpovo pe ta 6ca ioyvav pe to apbpo 39 tov N.2238/1994 6 mepintmon
mov Jdwmiotwdel amokion amd Tig «katevbuvinpleg Odnyiec tov OOZA mepi

EVOOOLMK®OV TILOAOYNOCE®MY YO TIC TOALEOVIKEG EMIXEPNCEIS Kol TIG POPOAOYIKEG
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apyEc», M LOBeon TopOTEUTETAL GTNV OPUOOLL E101KY| EMTPOTN TOL GpBpov 66 map.4
nep. ¥ tov N. 2238/1994,mov civan eite 1o A.E.K. (Awameprpeperoxd Eleyxtucd
Kévtpa), eite ta [1.E.K. (ITeprpeperokd Edeyktikd Kévrpa), ta omoia eivar appodia yio
TOV EAEYY0 TOV domavadv Yo dikaidpata kKot oarolnuiboelg (royalties),kat twv e£6dmv
OLOTKNTIKNG LTOCTHPIENS TOV KOTARAAALOVTOL GE AAALOSOTEG GUVOEOEUEVES EMLYELPTOELG.
H emrtponn Bacilopevn otig KatevBuvrnipieg Odnyiec tov OOZA dwmotdvel av n
emyeipnon mapoPralel Telkd v opyn TOV IOV AmTocTAcE®V Kot amo@acilel T0 VYOG

™G TPOGOVENOTG TOV KEPODV.

H amdégaon emPoing mpootipov kotvomoieiton oty emyyeipnon evidg 30
NUEP®Y Omd TNV £KS0CN TNG Kol dtopopomoteitar avdAoya pe to €100¢ NG Topapfacmng.
Ye mepimtoon ekmpdbecung LWOPOANG TOL  GUVOTTIKOV TIVOKO  TTANPOPOPIDOV
emPariietar avtotedéc TpdoTipo vroroylouevo oe mocootd 1/1000twv dnroduevov
akaBaploTOV 600wV TG VILOYPENG o€ Vool emyeipnong. To mapoandve TpoOSTILO
dgv umopet va gtvon pikpotepo twv 1.000€xko peyarvtepo twv 10.000€.To npdoTio
avtd KotafaAleton e@dmal evtog tov emdpevov unvo and t Pefaimon tov. Tovyov

doknon TpocsPLYNG dev avacTtéALEL TN Pefaimon Tov.

To 10 pdoTIHO eMPAAAETAL KOl GE TEPIMTMOON TOV O PAKEAOG TEKUNPIWONG
dev tifetal ot dudbeon g aprdOaG EAEYKTIKNG opyNS Héca otnv mpobecuio mov
opiletan Otav n exmpdOeoun vTofoAN TOV GLVOTTIKOD THVAKN TAPOPOPLDY OPEIAETL
o€ yeyovog avotépag Piag, To omoio emkaAgital kol omodekvOEL N Emyeipnon Kot 0
nivakag avtog vrofaiietar evrog déko (10) nuepdv amd ™ AREN Tov YEYOoVHTOG aTo,

dev emPBarreTon TPHGTIHO.

Ye mepintoon Un LVIOBOANG TOV GUVONTIKOV TIVOKO TANPOPOPLOV 1| N
oudfeong ToL POKELOL TEKUNPI®ONG OGNV CPHOdIO. EAEYKTIKN apyn, emPOaAieton
aVTOTEAEG TTPOGTIHO VITOAOYILOUEVO 6€ T0000TO £va ekatootd (1/100)tmv dnAovuévav
axafdplotewv €660V TG VIOYPENG o€ vofoAn emyeipnong. To mapoamdve TpdoTILO
dgv umopet va givon pikpotepo twv 10.000€kan peyarvtepo tov 100.000€ Ewdwkd yio
vrobécelg exkmpoBecung VTOPOANG TNG KATAGTOONG Y10 TIG OTTOieg HEYPL TN OMUOGIELON
oV TOPOVTOG dev Exel PePaiwbel To TpoPAendpeVo TPOGTILO EMPAALETOL TO AVTOTEAEG
npdotipo ico pe to 10% g aélog T@v cuvaAlay®dv Yoo TIG omoieg 0ev T€Onke o

duabeom Tov AEYYOL 0 okelog PdkeLog TEKUMPImONC.
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Vi.ApOpo 3" «dIposykpion MeBodoroyiog Evéooopiikig Tipordynonc»

Télog, pe 10 N.4110/2013 mpootibeton 10 GpBpo 39 otov Kbddwka
®oporoyiag Ewsoonuatog, pe titho IIpoéykpion MebBodoroyiag Evdoopidikng
Toloynong. Zoppmva pe 1o véo dpBpo ot NUESOTES EMLYELPTCELS OTOOVINTOTE TOTTOV
Kol LopPNG Tov Agttovpyobv otnv EALGOa kol cuvoéovion pe MUESOTEG 1| AAAOOTTES
EMYEIPNOELG, &Yovv TN dvvatdTTe. Vo VITOPAAOLY  aitnom TPOEYKPIoNG NG
pebodoroyiag yio TNV TIHOAOGYNOT GLYKEKPIUEVOV UEAAOVTIKMOV GUVOAAXYMDV TOVG UE

GUVOEDEUEVEG EMLYELPTOELG.

AvTikeipevo TG TPoLyKplong omoTeAE TO EVOESELYUEVO GVVOAD KPLTNPIOV TOV
YPNOCLOTOLOVVTOL Y1 TOV KOBOPIoUO TOV TILAOV EVOOOMAMK®OV GUVOAALOYDV KATE T
OLAPKELDL UIOG CVYKEKPLUEVNG YPOVIKNG TePLodov. Ta kprriplo avtd meptlapupdvoovv
Kupimg ™ xpnoyomoovpevn pEBodo tekunpimong, ta oToryeion cHYKPIONS N OVOPOPAC
KOl TI§ GYETIKEG TPOCAPUOYES, KOOMG KOl TIG KPIGIUES TOPASOYES Yo TIC LEAAOVTIKES
ocuvOnkes. Avtikeievo g Tpodykplong Umopet emiong va amoteléoel Kot Kabe GALo
e€e101keLUEVO (TN TTOV CPOPA TNV TILOAOYNGT TOV CUVOAAXY®DV LE GUVOEGEUEVEG

emyepnoels. E€apovvion amd to medio epaproyng TOV OVTIKEIEVOD TG TPOEYKPIOTG:

I oplopévn TN cLVAALAYNG LETOED CUVOESEUEVMV EMLXEPTCEWDV,
ii. oplopévo moc0oTd TOL TEPOWPiov iIKTOD 1 KeBapold KEPSOLE Amd

OLVOAAOYEG LE GUVOEDEUEVES ETTYEIPNOELS.

H aitnon mpoéykpiong vmoPdiretor ot T'evikny AwevBuvon Dopoloyikmdv
EAéyyov ko Elompoaéng Anpociov Ecddwv tov Ymovpyeiov Owovourkdv. Me
amoeacn Tov Ymovpyod Owovopkev cvotmivetor Emitpomn yio tov emoavéreyyo
T0606TOV TEVTE TOo1¢ ekatd (5%) TV vrobécewv TV omoimv 1 uebodoroyio £xetl TOYEL
npoéykpiong. H T'evikn AehBvvon @oporoyikdv EAEyyov ko Eionmpoaéng Anpociov
Ec6dmv otn cuvéyeta exdidel T GYETIKN AmTOPOO, 1) OTO10L KOWVOTOLEITOL GTIV OUTOVCH.
etoupeia. H didpkela 1oy0og g amdpaong Tposykpiong ogv pumopet va vrepPaivet to
dV0 (2) étn ko 1 YPOVIK 16Y0G TG OV UITOPEL Vo avaTpEYEL OE SLUYELPIOTIKT TEPIOSO
7oV £xel OAOKANPWOEL KATA TN oTIYUN| TG VTOPOANG NS aitnong Tposykpions. Amd v
amoOPOoT TPOEYKPIONG OV  OMOPPEOVY  SIKOLDUATO 1 VTOYPEDCELS VIO GAAOVG

(POPOAOYOVUEVOLG TTEPAY TNG UTOVGOG.
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Ot TIpéG TV EVOOOUTMK®Y GUVIALAYDV TNG ETLXEIPNONG, TIC OMOlEG 0pOopd M
amoOQPOoT TPOEYKPIoNG, Bewpovvior 0Tt dev deépovv omd oavtég mov Ba elyav
ocopupovndel petald avefapmtov emyepnoeov. H emyeipnon vmoypeovtor va
TEPIAAUPAEVEL GTOVE TNPOVUEVOVS PAKELOVS TEKUNPIWONG TO GTOYEIN TOL OTALTOVVTOL
Y TV TapakoAovOnomn Kot erainfevon e eQaproyng TG omdeacng mposykpiong. O
(QOPOLOYIKOG EAEYYOG TOV GUVOALAYDV LLE GUVOEOEUEVES EMXEPNOELS TTEPLopileTal 6TV
emoAnBevon OtL pROnkav to oplldpeva otV AmOPOCT TPOEYKPoNG Kol OTL

eEaxolovBovv va 1oydovV o1 Kpioleg TapadoyEg oTig omoieg ot Paciotnke.

[Tépav twv vroypedoewv THpNoNg kol dupOAacng ototyeiov N enyeipnon
VIOYPEOVTAL VO SPVAACCEL TAL GTOLYEID TEKUNPIOONG TOL APOPOLY TNV OTOPOCN
poéykplong kad’ OAn TN SldpKe SLOTNPNONS TOV OVTIOTOLYOL PUKEAOL TEKUNPIOONC.
H £éxdoon oamdépaonc mpodykpione oev eumodilel T HETAYEVESTEPT OEVEPYELD TNG
drdkaciog apolBaiov daKavVOVIGHOD TG EKAGTOTE £QAPUOGTENS JUEPOVS cOUPAoNS
Yo TV oLy g SAng eoporoyiag 1 ¢ Evponaikng Xopupaocng yia v eEdietyn
™G OuAg @opoAoyiag o€ mepintmorn Opldoems TOV KEPODV GCLVOESEUEVOV
EMYEPNOEDV Y0 TIG 101EC GLVOAAAYEG TOVL 1010V (POPOAOYOVUEVOL. XE ML TETOLO

nepintwon epappoloviot ot S1atdEelg yio v ovabedpnon g andPaons TPoLyKPIoNG.

H andeaon mpoéykpiong avabewpeitor omotednmote Kotd TN d1dpkela 16Y00G
™me, €ite KATOMY aitnong amd TV eVOLPEPOUEVT] EMYEIpNON €ite avTEMAYYEATA O

NV oppodio vanpecia, oTig EENMG TEPUTTOCELS:

I. edv o1 kpioweg mapadoyés otig omoieg Paciotnke M OmTOEOOT
TPOEYKPLONG ATodEB0VV ecPUAIEVES Ywpic EVOVYT TG arToVCOC,

. edv emAOe ovo1OONG HETAPOAN TV KPIGIU®V TOPOSOXDV 1 GLVONKOV
mov KafoTtd advvartny TV THPNoN TOV opllopEvoV otV amdpoon
TPOEYKPLIoNG YwPic evBvVN ™ autovoag,

iii. og mepintwon epapuoync g dadikaciog opoPaiov dakavoviouov g
EKAOTOTE EQAPULOCTENG SUEPOVS GVUPOAONS Yo TNV ATOPLYN TNG OUTANG
eoporoyiag 1 ¢ Evponaikng Zopfoaong yio v e&dienyn g OUTAng
QopoAroyiag oe mePIMTOON O10pODCEDMS TOV KEPODV GCULVOIESEUEVOV

EMYEPNOEDV Y10, TIG 101EC GLVOAAAYES TOV 1010V POPOALOYOVUEVOD.
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Edwd yuo tnv avtendyyedtn avabedpnon g apyikng ano@aong TpoLyKpiong
N apuodle VINPecio kdidEL AmTOPOCT), 1| OTOl0L KOWOTOolEiTal otV artovca gtatpeion H
amoOQaoT TPoLyKplong dvvatal vo avakindel and v apuddia vanpecio onotednmote

KOTA TN O1dpKELn 10YDOG TNG, OTIG OKOAOVOES TEPIMTOGELS:

I. epooov dmotmbel 0Tl Ta oTorKeio | Kpioes mapadoyég oTo omoia
Baciotnke N omdeacn TPoLykpiong NTav avakpipn,
ii. epooov domotwbel OTL M emyeipnon dev THPNGE OLGLMOOEL OPOVG

VIOYPEDGELS TOL opilovTal amd TNV amdPACT) TPOLYKPIoNC,

Ye mepintmorn avdkinong, n amodeoon TPoLykpiong Bempeitor mg ovdémote
ekdobeica kar gpappolovtol ot datdéelc g map. 5 tov dpbpov 4 tov v. 2523/1997
onAadn emPordeTon avtoteléc mpooTiwo vmoAoyilopuevo ot mocootd 1/1000 twv
onAoduevov okaBdplotov €60dmv g vrdypenc oe vmoPoAn emyeipnong. To
napondve mpdotipo dev umopet vo etvan pikpotepo tv 1000€ kot peyodvtepo TV
10.000€.To mpodéotywo avtd kotafdireTon €QAmOs EVIOC TOL EMOUEVOL UNva Omd TN
BePaimon tov. H amdpaon mpodykpiong ovvator vo okvpwBel amd v apuodoia

VANPEGIO OTOTEINTOTE KATA TN SIAPKELN 1GYVOG TNG OTIS AKOAOVOEG TEPIMTMOCELS:

I. gpocov dwmotwbel OtL emRAbe ovo1OONG peETOPOAY TV KpioIH®V
TOPAdOYMOV 1 GLVONKOV GTIG 0ToieG PACIoTNKE 1) ATOPUCT TPOLYKPLONG,

. epoocov domotwbel O6TL M emyeipnon Oev THPNGE OLGLOOES OPOVG M
VIOYPEDGELS TOL opilovTal amd TNV amdPAcT) TPOLYKPIONG,

lii. epocov eméABel oVOIOONG UETAPOAN TOV EPAPUOCTEDV (QPOPOAOYIKMOV

otdEemv.

Agv emTpémeTol 1 AKOPMOT TNG ATOPACTG TPOLYKPIONG, EPOGOV givarl duvatn
N avafedpnor| TS, L€ TEPIMTOOT AKVPMONG, 1 1OYVS TNG ATOPACTG TPOLYKPIoNG TADEL
amd 1o xpovikd onueio mov opileTon pe v amdeacn akvpwons. 'Yotepo ond aitnon
™G evolpepOUEVIG ELyelpnong, 1 omoia vtoPdAleTol To apydtepo uéxpt ™ ANEN TG
1oYvo¢ TG amdPacnsg mPoLykplong pebodoroyiag eVOOOUIMKNG TIHOAOYNONG, dVvvaTal
VO OVOVEDVETOL LLEYPL 000 POPES M 10Y1G TNG OTOPACTC TPOEYKPIONG YWPIG QALY TV

OpwV NG.
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Amapoitnt mpodmoddeon yio v €ykpion ¢ aitnong avavémong eivarl vo
amodelyBel OtL dev emNABe oLVGLOONG HETAPOAN TV GTolEimV GTa omoia PacicTnke 1
amopaon mpofykplong. H appodia vanpecia ekdidel amd@aon eni g oitnong
avavémong, 1 omoio kotvomotleiton otnv autovoa etorpeio. H didpkela 1oyvog g

andPacng avavémong dev dvvatal Kabe popd vo vrepPaivel ta dvo (2) 1.

vii. Kprtukij NopoOetikov IThmeiov

A6 T0 TOPOTAVE® TPOKVTTEL OTL LEGM TOV VEOV VOUOBETNLOTOG, EMLYEIPELTOL 1)
evioyvomn g OPAVELNG TOV GUVOAAAYDV, 1 OTAOTOINGT TOV O0OIKAGIOV, OALL KOt
NG TPOOTUGIO. TOV VYOV AVTAYOVICUOV. ALGHOPPAOVETOL £VO. GOQECTEPO TAOIGLO
TEKUNPIOONG TOV EVOOOMIMKOV GUVOAAAYDV Kol TGOV TIUOV GOVOAAOY®V HETAED
ocuvoeuEveV emyelpnoemv. Axoua, eEopBoioyilovior to TPOGTIHO YO TEPIMTMOELS
ekmpdOeoung vroPoAng N Un VITOPOANE TOL EAKEAOV, EVM OLELPVVETOL TO YPOVIKO
TepO®PLO  VROPOANG TOL  QOKEAOL TEKUNPIOONG TPOKEWWEVOL  vo.  Kobiotatol
EVKOADTEPT 1] OVTATOKPLIOT] TOV EMLXEPNCEMY KOl VO ATOPEVYETOL KATO TO dVVATOV 1|
VIOYPEWON KATAOEGNG TOV HE TO YPOVIKO SLAGTNHO ONUOCIOTOINONG TWV OTKOVOUIK®DV

KOTAOTAGEDV. 2

Téhog, Yo mpdTN Popd elcdyeTon 1 €vvola TG «Ipodykpilong pebodoroyiag»
Yo TV TWWOAGYNON UEAAOVTIKOV GCULVOAAQY®DV, TNG ouvatotTnTog OmAadn TV
TOAEOVIKOV emyelpnoewv mov €yovv Buyoatpikés omv EAAGSa va katabBétouv oto
YIIOIK cvykekpiuévn pebodoroyia Pacet tng omoiag Oa devepyoldVv TiG TILOAOYNOELS
touG. H mpaktikn) avt) eivon dadedopévn o1o e€mtepikd kabmg emTpémel apevog oTIg
EMYEPNOELS VO ATOALAGGOVTAL OO YPOPEIOKPATIKEG Ol0OIKOGIES KAl QPETEPOL OTO
Anuocto va yvopilel 6t Bo vapyel GoENg TPOTOG TIHOAdYNONS Kol va TpoimoAoyilet

pe peyarvtepn akpipela to peEAAOVTIKAE £6000 0O POPOLG.

Kleivovtog, mopatiBetor éva amdcmoocpo omd v opitAio Tov PovAevtn
Emnwcparteiog e NA, T'vvn Miyehdxn, otig 28 Iavovapiov 2013 ot Bovkr|, oyetika
TIC &VOOOMAMKEG cuvalhayés: «Eivar ainbeio 6Tt oto dpBpo 11 t0UV POpOAOYLKOD
vopooyediov mov ynoeiomke mpwv Alyeg nuépeg amd t BovAn €ywve éva cofapd Prina
YL TNV OVTILETOTION TOL TpoPAnpatog pe t 0Oéomion g véog peBodoroyiog

TEKUNPIOONG TOV EVOOOUAIKOV GUVIAAAYDV, OLLMOG KO £XOVV VO YIVOUV TOAAN.»

“2www.kerdos.gr: ANGZeL n vopoBeoia yia Tig evSoopAkéc cuvaAhayEc. (27.10.2012)
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XYMIIEPAXMATA

H moaykooponoinon ¢ ayopds evioyvel v e£Animon TV ToALEOVIKOV
EMYEPNCEOV KoL TNV oOENon Tov OYKOL TV GUVOALUY®OV TOLG G€ OAO Kot
TePLocOTEPES YDPES. To YeYOVOg antd KabioTd SUGKOAN TNV TPOGAUPLOYN TOV ETUPLOV
OTIG OLPOPETIKES POPOLOYIKEG Vopobeaieg Kot emmpocheta Tov Kabopiopd TV TGV
TOV EVOOOUIMK®Y TOVG GUVOAAYDV. ATO TNV GAAN TAEVPE, 0 EAEYYOC TNG TYLOADYNONG
TOV EVOOOMAIKAOV CLUVOALXY®V omoterel éva {ftnuo, mov dev Ba mhyel moté va

ATOCYOAEL TIG POPOAOYIKES OPYES TAYKOGHUIMC.

O Katevbovtpieg Oomnyieg oo OOZA pe v opyf TOV 6OV amTocTdce®v
(the arm's length principleyrotelodv onuepa t0 VopoBeTIKO TANIGIO EQOPUOYNC VLo
TNV TIWOAGYNON TOV EVOOOMAIK®V GLVOAAAY®DV Olebvag. [To ocvykekpiéva, &xet
Slpopembel éva capég TANIGIO TEKUNPIOONG TOV EVOOOUIMKAOV GUVOAAAYDV, EVED
wpoPAémovtor Kon d1efvelg cupPacelg yio TV amopLyn Kot ETAVOT TV SLPOP®Y TOL

TPOKLITOVV OO TIG EVOOOUIMKEG GUVOAAAYES.

[Mopd to yeyovog 61t or KatevBuvimpieg Odnyieg £xovv vioBetnBel amd moArEC
YOPEC MOYKOGHIMS, 1 OTOTEAECUATIKOTNTA TOLG &xel 1ebel vmd opeoPriTnon kot
aockeital évrovn kpitikn. H Pacikn évotaon éykertoan 6to yeyovog 0Tt Ogv givorl duvatod
Vo S0y ®PIOTEL M TPAYLOTIKY) GUUUETOYN] TOV KAOE LTOKATAGTLOTOS GTO. GUVOALKA
£€6000 TOL OpiAOV, KAOMG elvatl TOAD SVGKOAO VO EPUPLOGTOVV GtV TPAEN ot péBodot

TPOGOIOPIGLOD TOV TIUDV TWV EVOOOUIMK®YV GUVOALAYDV.

[MopdAinia, ot dvvardnTeg MOL TOPEYOVTAL Oamd Tn YPNorn OadiKTHoL
EVIoYOOLV TV OvVATTTLEN TOL NAEKTPOVIKOD gumopiov, 6mov ot pébodot tekunpimong
glvalr dvokoAo vo avtamokpiohv otig ocvveyelg arlayéc ko egehi&ers. 'Etol, 1o
NAEKTPOVIKO €UTTOPLO, Ol OOPOPEC TOV EMUEPOLS POPOAOYIKMDY GLGTNUATOV Kol M
V10BETNON GTPATNYIKAOV NAEKTPOVIKMOY GUVOAAAY®DV SVOYEPAIVOVV TNV EQUPLOYH TOV
puefddwv tekunpioonc. H mpdtaon yuo eviaio opordynon Tov opiA®v moykoopimg
umopel vo punv Oswpeitar Paoyn oaxopa, oAAG 16OC vo omoTeAEl o HLEAAOVTIKT

TPOGEYYIoN GTNV EXIAVGN TOV TPOPANUATOS TNG EVOOOIAKNG TILOAOYNONG.
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IHPOXAPTHMATA

INPOXAPTHMA 1
MAPAPTHMA
LYNOMTIKOZ NINAKAZ NAHPO®OPIQN
MPOX
YNOYPIEIO OIKONOMIKON
Fevike [ pappareia MAnpogopiakwy 2uatnpdrwy-I T IE
levikn AiuBuvan KEMYO-A30
LTOIXEIA EMIXEIPHIHE
ADM
Emwvupia
Appddin AOY.
AteiBuvon
Tnhépuvo
e-mail
YTEUBUVOC ETIKOIVWVICC
KA.A. ApagmnpiéTnrag pe peyahitepa akaBdpioTa égoda
ApiBunika | Aigviic Kwd. Xapac! f Xwptv
Tmv EANGDa
IMVEEIEOXE
TUVDEDEPEVEC EMYEIDATEIC KOI POVINEG EVKATAOTATEI] %5 YWPEC EKTOC NG E.E/E.O.X. pe
TIC oTroieC Umdpyel LAAD
Ze ywpec ektoc e EEJE.O.X. pe
TI oToieg dev umdpyel LAAD.

*150 3166 Kuwdikoc Xipag

? Eupuwmaiks Evuwan

* Eupumaikdg Okovopikag Xtipog

* Z0ppaon Amoguyric Amig opahoyiag
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NayeipioTi mepiodoc (amd: - fwg )

Ymdpyel ahAayr) 010 DBIOKTNTIOKG KaBeTTWC NG EMYEipNaNG
OTnV eV AGyw DIayEIpIoTIK Tepiodo;

Zuyywvevon U Adomraon C Metarpomi C Améayjon C Eioodog véwv peraywv -
Kapia aMayi

E@oaov eival DaBEaipn, avaypdyTe Tov UTIEpoUvOEapo
(hyperlink) ¢ unTpIkrc(aE TEPITTTWON OiAWY).

Ydpyouv ouvaMayEc e ouvBedepEVEC EMYEIATEIC Kal
WOVILEC EyKATOOTATEIC, vaQopIKG e UTnpediec, perapifaon
EVOWATWY 1} 00WYTWY TIayiwy 1 KAToia GAAN perapipaon
Yupic T KaaBoAy XpnuaTikou aviaAAGyparog (Tr.y. e T
Xprion OUVBETLV YpUATODIKOVOIKUY TapayWywWY, EKTITWGEIC
kAm)

2TV nuedam v akhodam

NAL O OXIL NAL O OXILC

YTapyel TapoyR UTINPECILV P0G CUVEDENEVEC EMIYEIDTEIC
Kal [JOVIEC EyKaTaoTAaelC f peTapiaon evowpiary fj GuAwy
ayiwv, | kdmola GAAN peTaBiBaan, yia Tic omoiec dev
TipoBAETETal KataBoAn TiufpaToC;

2TV nueda 21y akkodarm

NAL O OXIC NAL O OXIC

AEITOYPT'IKH TAYTOTHTA

1. NAnpoopieg yia Tig cuvBebepéveg EMYEIPAOEIS 1) POVIPES EVKATUOTACEIC JE TIC OTTOIEC TTpayUaTOTION BNKaY guvalayEg yia T

OUYKEKPIPEVN SiayepIoTIKn Tepiobo.

Hpepopnvia | Hpepopnvia

A®M. 1 VAT number 1y A . . ; . . KAA kiplag
Registration number Kwpa™ | Emovupia Eibog Z):SUF]C& ZE;E cfr?gg g?ﬁggg DpaoTnplomrag
Zuppetoyr oo Kepdhaio | C
Zuppetoyn om Aioiknon | C
Emppor a
Mévipn Eykardotaon

* 150 3165 Kwbikdg Xwpag
£ Yrapyel Suvarotnte molamhnc emhoync.
" Ebooov undpyel wetafolr uéoa ot ouykekpulévn Suyeiplotiki mepiobo.
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2. Aerroupyieg kail kivbuvol utropahlhoucag emiyeipnong

AeImoupyieg TTou emrmeAouvTarl

Kivouvol rou avaAauBavoviar

Xpnoomongévia Mdyia®

Epeuva kan avdrrrugn

Emyxeipnpamkag / Epmopikag

Evowpara (eykataoTdoeig kal efoTAopog)

Mapaywyr ‘Epeuvag kar avdmugng C | Auvka (spmopika ofjpara, Tatévise, Texvoyvwaia kAT =
Liavopn MioTwTKGg O

AvTITTpOGWITEVOT) Emogaheiag O

Texvikrj utroaTripign Eyyurjoewy O

Eummpémnon meharwy Tuvahhaypamkog O

Mpowbnon mwhinoewy Mamripnong AmoBepdrwy O

Meragpopéc Ahhoc n|

Amobrikevon

Xpnuarodotnon

Mowomkos Eheyyoc

Nionikég YTmpegieg

Monmég utnpedieg

Phheg

Ymapye ahhayri oTig Aemoupyieg Tou avahapPdvel i)

emyeipnon. NAI O OXIO

Ymapye alhayr oToug kivBlvoug TTou avahap Bdvel n

emyeipnon.  MNAI O OXIC

s ¥Ymapyel Suvarotnra moldamAng emhoyhs.

KATAAOIOZ ENACOMIAIKON ZYNAAAATQN MPOL TEKMHPIQIH

ADM. VAT number
Registration number

Xwpa®

Emwvuyia

Ayopd/Afwn ot €

MéfoBog MwAnan/mapoyn

Texpnpiwong'® | og €

MéBodoc

Tekpnpinang™

[Mpureg OAeg

[poiovia

Epmopedpata

Aikonwpoma

Zfjpara

Mormd duha

Apoiféc diavopnc, PdpreTivik
kan Slagripiong

* 150 3166 Kwbuede Xopag

“Mi—:ﬂoﬁuq e ouykplowng pn eAeyyopevnc tunc (CUP) = 1, g petamwinonc (RPM) = 2, kootoue méov nepiBupuo képboug (CPM) = 3, knBapou neplBupiou képbouc cuvakhaync
[TNMM) = 4, empepiopoy kepbuv (PSM) =5, @l =6, pe buvaroonta emoyng NEPLOTOTEPWY TNG et peBobuv.

5
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NioiknTikr
YmoompiEn

XpriuaTooikovopikés guvakhayig

(TOKOI, YepioyaTa, XpnUaTodoTIKEG
moBwoelg, Ypedypapa, acpaheieg,
K.ATT.)

Metafipaon mepiovaiakwv
OTOIYEIWY

Teyvikr) YrooTipIgn

ExpicBuon

AmoBrikeuan

Epeuva & Avarmrugn

Mormég Ymnpeoieg

Emdarnon — Miaypagn ypewv

Karavopn damaviov (Zupguvieg

Karavopng KéoTtoug)

Mormd

FNQZITOMNOIHZEIZ

‘Ex€l KaTapTIOTel PAKEAOG TEKUNPIWOTC CUP@WVT pE To apBpo 39 Tou v. 2238/94 yia Tic cuvaAAayég TTOU aVaQEpOVTal aVWTEPW NAI O

Ymdpyel amogacn Tpoéykpiong peBodohoyiag evBoopIAIKAG TIHOAOYNONG (APA) yia KATIOIQ ATTG TIG TIpOAVA@EPOPEVES TUVTANTYEG; gill E

YTAPKE TEKUNPIWTIKG UAIKG WG TTPOC T CUPTTANPWUEVT TTEdia TOU TTivaK; gill E
oX1 O

** CCA's: Cost Contribution Arran gements
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