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ITEPIAHYH

H moykdéopo owovopio kot otv toyvtateg e&eAielg oe avty , kabiotodv
avaykoldtTo , TV EVNUEP®ON 00OV OPUCTNPLOTOIOVVTIOL GE OVTO TO OLVOUIKO
nepPGAAOV , ®OCTE VO oVTIMOUPAVOVTOL TIG OIKOVOUIKEG TANPOPOPIES Kol va
avtwpovv. H moapovco Amlopatikn Epyoacio , mapovsialel ev cuviopio dtoupopég
AOYIOTIKNG ovTIHET®OMIONG MHETAED tv Aebvov Tlpotdmmv Xpnuotootkovopkng
[TAnpoedpnong ko tov Apepicovikov IN'evika Iopadektdv Aoyiotikov Apyov. H
evnuépwon , mepl TV dVo PACIKOV AOYIGTIKOV TAUIGI®V , Tov gpapudlovtal oty
TOYKOGLULOTOIUEVT] OtKOVOpia TG oy HoG , amotedel Bacikn tpoimdbeon , yia v
Katavomon Pocikdv  TPoPANUATOV  OTNV  YPTLOTOOIKOVOLIKT  OvOo(pOpd Kot
TOpOLGIooT, Kol Vo odNynoel o€ €va KOWO TAOIGLO  YPTLLOTOOTKOVOUIKNG

TANPOPOPNONG TAYKOGHIOG .

ABSTRACT

Global economy and rapid changes which happen in it , make supply of
information necessary , to anybody who acts in this dynamic environment , in a way
to understand financial information and react properly . This dissertation , describes in
summary , the differences in accounting treatment of International Financial
Reporting Standards and United States Generally Accepted Accounting Policies.
Awareness about these two basic accounting frameworks , which are applied on
nowadays global economic environment , consists an important condition for the
understanding of serious issues in financial reporting and disclosure , and also lead to
a common financial reporting framework
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KE®AAAIO 1°
EIZATQIH

¥t mopovca Authopatik] Epyacia , yivetor mpoondBeia mpociyyiong twv dvo
Bacikdv kot gupdtato SodedoUEVOV AOYIGTIKOV TAAIGIOV , avTtd TV Alebvov
[Mpothnwv Xpnuoatoowovoukng ITAnpopopnong kot tov Apepidvikov evikd
[Mopadektdv Apydv . ZKomd amoteAel 1 GLVTOUN TEPTYPUPT| TOV PAGIKOV AOYIGTIKMV
Spop®V HeTAlD TOV TAUGIOV YPTLOTOOIKOVOLKNG avapopds. To amotélespa mov
embopeiton etvan , n eEaywyn COUTEPACUATMOV TOL TEPIEKTIKA VO TEPLYPAPOVLY TNV
OVYKAIOT Kol TNV AOKAON TV AOYIOTIKOV TAGiov. Avtd Bempeital onpovtiko |,
EMEON UE AVTO TOV TPOTO, GLYKEVIPOVETUL TANPOEOpNON Yoo BEpata avapopds Kot
YVOGTOTOINONG OIKOVOUIKMOV OTOTEAEGUATOV , TO OTOi0 YPNGUYLOTOLOVVTIOL OO TNV
TAEIOYNOio OGOV dPAcTNPLOTOIOVVTOL 6TO d1ebvEG otkovoukd mepiBdirov . 'Etot, o
avayvoote Oa eivor oe 0éom , vo AAPel TEPUMNTTIKN KOl GLYKEVIPOUEVT
TANPOPOPNON Y10 TO TAOUGIO AOYIGTIKNG TApaKoAOVONONG KO ovapopas Kat va, givort
EVNUEPMUEVOG GTO GLYYPOVO TOYKOGLLO EMLYEPNUOTIKO TEPPAALOV .

[Ipékertan yuo o Pphoypapikny epyocic mov Paciletoar omv €pgvuva Kol TV
peAétn kupimg g EEvng ko aAld Kot TG eEAMANVikNG BiAtoypagiag . Ot myég mov
xpnoonotovvton givar Pia , emotnpovikég epyacieg Kot apHpa Tov EVTLTOL Kot
niektpovikoy TOmov. Ot mANpopopieg avthAovvTol T060 amd aKadNUAikEG 0G0 Kot amd
eMOyyeAPaTIKEG OoVAEEG mov  €youvv  ovyypoeel oe  Oiebvég emimedo. 'Etot
EMITVYYAVETOL VO TEPLEYETOL U0l TOIKIAOLOPPT CVIIUETOTICT KOl TPOGEYYIGT TOL
Oénotog mov mpaypatedeTol M SMAGUATIKY gpyacio. Apywkd , TEPLYPAPETAL TO
oVYXPOVo TEPIPAALOV TNG YPMUATOOIKOVOUIKNG TANPOPOPNONG KOl Ol TAGELS TOV
EUTMEPLEYOVTOAL GE AT . TN GUVEYEWN , YIVETOL [0 YEVIKY] TTEPLYPOPT| T®V PACIKOV
SPOPDOV AOYIGTIKYG OVTILETOTIONG TOV AOYOPLACUAOV LE BAon v cepd apiBunong
TV AteBvaov Aoyiotikdv TIpotimmv kot 6to téhog e£dyovTal To GUUTEPAGLOTO TNG
peAénge.

‘Eto1 Aomdv 10 Tp®dTO KEPAANO TNG OIMAMUATIKG EPYOCING OmOoTELEL TNV E10AYWYN
OOV TEPTYPAPOVTOL O GKOTOG TNG TAPOVCAS EPYOCIOS KO YEVIKES TANPOPOPIES Yia
MV AOYoTIKN 610 01EBvEC epidiiov . To dedTEPO KEPAAOMO TOL OMOTEAEL TNV
BipAloypaeikn emiokdnNon , TEPLYPAPEL TPOGPATES EMOTNUOVIKEG LEAETEG TTOV £XOVV
devepynBel v mapodpoa Bépata mov Pacilovior omn dapopetikdTTa peTa&h TOV
VO OVTOV AOYICTIKGOV TAOLGIOV ovoEOpAas. XTn GLVEYEW, OTO TPITo KEPHAALO,
dtvovtor  TePLocOTEPEG KOl  OVOALTIKOTEPES TANPOPOPIEG TPOCIOPIGHOL  TOV
AOYIOTIKOV TAOIGI®V KOl TOV 0pYEVEV TTOL TO. SIETOLV , KOl GTO TETUPTO KEPAANLO,
napovctdlovtal ol PacikOTEPES O1POPES HETAED TV O1EBVOV Kol TOV OUEPIKAVIK®DV
Aoyotikdv  mpotumwv.  KAelvovtog, oto méumto kor  teAevtaio  KeQAAO0
ToPOVGIALOVTaL TOL GLUTEPACUATO TG SUTAMUATIKNG EPYACIOG.

Yyetikd pe TG OWPOPEC OTOV OPWOUO NG AOYIOTIKNG  OVTIUETOTIONG TOV
AOYOPLICUMV TNG AOYIOTIKN KOl TIG OlPOPES TTOV TPOKEITTOVV GTIC OKOVOUIKES
KOTOOTACELS and TOV TPOTO Kol To mAoicto pe Pdon to omoio katoptilovror Kot
ONUOGLEVOVTAL , EXOVV EKTTOVNOEL APKETES EMOTNUOVIKEG LEAETEG Kot GpOpa . Ze avTEG
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TIG LEAETEG TTEPLYPAPOVTOL OLUKPITEG SLOPOPES LETAED TV dVO AOYIOTIK®V TAULGI®V
tov IFRS kou US GAAP kabdh¢ kat n mpoomdbeia yio oykiion HeTalh oavtmv .

[Ipwv and apketég dekaetieg ekivnoe o mpoomadeia , KaEP®ONS AOYIOTIKMDV
TPOTOHT®V , A0 TIG PLOUNYOVIKA OVETTUYUEVES YOPES , DOTE VAL XPNOGILOTOIN 00OV oo
TIG OVOTTTUGGOUEVEG KO LUKPEG YDPES , OL OTOTEG OeV L0V amd HOVEG TOVS VTN TNV
duvatodtto. Me 10 TEPAGSHO TOV Y¥POVOL OU®G , O EMYEIPNUOTIKOG KOGHOG £YIVE
naykococ. Katd ovvainelo , ot puOuiotikég apyés , ot EMeVOLTEC , Ol UEYAAES
EMUYEPNOELS , Ol EAEYKTIKEG €Toupieg , ouveldNTomoiNGaV TNV avaykn yio £va eviaio
TA0IG10  AOYIOTIKOV TPOTOT®OV ,06€ OAOL TO EMMEOQ TNG YPNLOTOOIKOVOLIKNG
TANPOPOPNONG KO OVOPOPAC.

H mayxoouio tdon mpog v avamtuén eKtdg GLVOP®VY , GAAG KO TOL OTTOTEAEGLLOTOL
T0. omoio Tpodkvyay amd T dpactnpdtTa vt , evldpuvay v dnuovpyio evog
amAo¥ mAaiciov AoyioTik®V Tpotvmwy . H e€6MEN g teyvoroyiag , Tov Internet , ta
piKkpoTEPO, EUMOSI0L 6TO EUTOPLO, TO. CLGTHUOTO ETIKOWVMOVIOG KOl HETAPOPOV
Bonbnoav otnv avdntuén TV ayop®V GTIC OTOIES AEITOLPYOLV Ol EMIYEPNCELS .
[ToAAEG givar ot ToALEBVIKEG eTapieg , TV OTOi®V TaL KEPON , O TOGOGTO UEYOADTEPO
o0V 50% mpoépyovtal and eEmympleg dpaoTNPLOTNTES ! Yxedov 500 Eévec etanpieg
etvan elonypéveg oto Xpnuatwotpo v Néag Yopkng kot 400 oto Xpnuoatmotplo
0V Aovdivov pe Baon to Spiceland 2007.

Ye épevva g IFAC (International Federation of Accountants) mov die€nybel to
2007 , 10 90% T®V NnyeTdV TG AOYIGTIKYG , 6€ cUVOLO 143 nyetdv amd 91 yodpeg mov
AaPav pépog , amnvinoe 6t éva TAaiclo S1ebvav ¥pMUOTOOIKOVOUIK®OV TPOTHTT®V , O
NTaV CNUAVTIKO 1 TOAD CMUAVTIKO Y10 TNV OIKOVOULKY] OVATTTUEN OTIG YDPESG rong.z
Avt ™ otiyun otov kocpo kot otnv Ioaykodopio Owovopio , Baoikd mAiaicio
Aoyotikov [Ipotommv mov epapuodloviot , ovAAOYO KOl LE TO OIKOVOULIKO , TOATIKO ,
ONpoypapkd kol yewypapikd péyebog TV YOPpOV-KpatdV , ivor ta AteBvn
Aoyotikd Ilpdtoma ko ot Apepwcdvikes 'evikd IMopadektéc Apyés (ovorotikd
Apepicaviko Aoyotikd Ilpotvma ). IToAhd BéPora eivor ta kpdtn, ota omoio
TOPAOOGLOK( YPNGLLOTOOIOVVTOL Y10 AGYOLS YPNLUTOOIKOVOUIKNG OVOPOPES , TOTIKA
kol €0vikd Aoylotikd mpdtuma . H Pacikn téon kot o1 katevhiveels tov Kpotav yio
vwoBéton evdg eviaiov dtevBvoug TAaisiov , divel TNV duVATOTNTA , KOl EVOCYVEL TOV
woyvplopd pag mept vmapéng Tov tapandve dvo Pacikdv mhaciov . ‘Etol evod otig
Hvopéveg IMoMteieg e Apepikng ypnowonotovvtar ta US GAAP , 6tov vmoloumo
kOGO , oTig Y®peg ™G Evpomokng Evoong adrhd kot og ydpeg 0nwg 1 Avotpaiia ,
o Kavaddg , o Xovk Kovyk , n vdia , n TauPdv , n lonwvia , to [akiotdav , n Pooia ,
N Zwykamovpn , n Notog Aepkn , n Tovpkia kot to Me€ikd ¥pnoIoToOovVTE 1
TPOKEITOL GUEGO VO YPTCLULOTOMOOVY Kol VO EQAPUOCTOVV GE OAOL TO. EMIMESO TNG
OIKOVOLKTG dpaotnptotnTac toug Ta IFRS . A&ilel va avagépovpe 6Tl oty 1oyvpn
owovopia ™¢ Kivag , epapuolovion KiwvéCika Aoyiotkd Ipdtoma , ta omoio dev
TAPEYOVV TOGO EMAPKT TANPOPOPNON YL TV BEon Kot TIG EMOOCELS TOV ETALPLAOV |,
0G0 ypnoyevovy otnv amddoon eopwv oto Kpdroc. Kdti tétoto odnyel otadiokd tig

" Fosbre (2009)

2 American Institute of CPA’s



etoupleg ootnv ypnotpomoinon tov IFRS. To 2008 exddbnkov véa Kivélika
AoylomKkd npodTuTa ToL 0ol GVYKALvouy kaTd 90-95% e ta IFRS.?

TiBevtor teMkd to  egpotiuote  kKatd w0  To. dvo  Paocikd  mAaicla
Xpnuatootkovoutkng ITinpoeopnong , IFRS xoaw US GAAP |, eivar opown 1
SLPOPETIKA , OV KoL TOGO 1] EMGTHUN TNG AOYIOTIKNG O0PEPEL AVAROYOL LLE TO TAAIGLO
OV YPNOIUOTOLEITOL , KOl TEAIKA TOEG EIvol Ol EMTTMGELS OTNV OLKOVOUIKN
JPACTNPLOTNTO KOl TOVG EVOOLAPEPOUEVOVG Y10, OLKOVOULKT TANPOQOP O OVAAOYOL [LE
70 TTO10 ot ToL SVO TANIGLO TPOTVLAIWV TTOV YPTCLUOTOLEITAL.

3 Reference on www.wikipedia.com



KE®AAAIO 2°

BIBAIOT'PA®IKH ENIXKOITHXH

H Tarca(2004) ot peAémn, International Convergence of Accounting Practices:
Choosing between IAS and US GAAP, &g&étoaoce TIC TPOKTIKEG OVOPOPAS EVOG
delypatog EEV@V KOl EYYDOPLOV EIGYUEVOV ETOPLOV KoL TNV EKTOGT GTNV 0ol Ot
etapieg ypnoponoovv edeloviikd to AIIXA. H pedétn vmodeikvdel oto 6TEAEYN Kot
0TOVG PLOUGTIKOVE OpYavIoUoVS OTL VITAPYEL LITOSTHPIEN Yo Eval d1eBVEG AoyloTIKO
mloicto kot 0Tt M vwoBétmon tov IFRS v US GAAP oyetiCeton pe edwka
YOPOKTNPLOTIKG TNG KaOe eToupiag . H mepiocodtepn yprion eviaimv diebvav mpotummy
emdpd oto TomKG AoyoTkd mAaicwo kdBe ydpog kot mECEL Tovg PLOUIGTIKOVCS
opyoaviopovg va Bonbodv Tig eToupieg 6TO VO AMOKTNGOVY TEPIGGOTEPES CLYKPITKECG
TANPOQOpiec 6To debvic mepPaAlov.

O Ball(2005) ot perétm tov International Financial Reporting Standards
(IFRS):Pros and Cons for Investors , coumépave wg mieovékmmuo tov AIIXA v
Wuaitepn emruyio TOVG, O £VO. GLVOAKO Kot VYNANG TOLOTNTOS AOYIGTIKO TAOIGLO |,
KaBdG Kot TNV v100€TN o1 Tovg amd tepiocdTEPES amd 100 ydpeg ko v mpoomdbeia
oVYKAMoNG pe 10 mhaiclo and ydpeg mov dgv to vioBétmoav, onwg n HITA. Zta
APVNTIKG TEPIAAUPAVEL TNV AVNGLYIO TOVL Y10 TNV OVTILETMOMIGT NG VA0YNG a&log ,
Kot TNV VopEN OVGICTIKAOV d10pop®dV amd Tov Tpomo mov Ba epappoctodv ta IFRS
amd TG YDOPEG.

H Barth(2007) ot pelétn tg Accounting Quality: International Accounting
Standards and US GAAP, cOykpive TV TTOIOTNTA TOV AOYIOTIKOV UETPHCEDV TMV
etoupldv mov avagépovtal o€ AAIL Kot oVTOV TOL AVAPEPOVTOL GTIS AUEPTKAVIKEG
royotikég apyéc . H perém elye og anotéreopa Ot , mapd tov 6t Too AAIT givan
YOUNAOTEPNS TOLOTNTAG TOV AUEPIKAVIKOV TPOTOT®V , £IvOl GLYKPIGIUN 1 TOLOTNTA
T0VG OoTe va cbpewvnBovv pe ta US GAAP | v tig Eéveg etomyuéveg etarpieg ota
YPNUATIGTIPLO TG AUEPIKNG.

O Luthardt et.al (2008) otn peArétn Global Accounting Standards - A Success
Story? An Empirical Investigation of the First FASB & IASB Convergence Project ,
CUUTEPAVE A0 TOL OMOTEAEGLOTO TOV EPOTNOEVIOV OTL VILAPYEL EVOOPEPOV Y100 TV
EQOPUOYYT SEBVAOV AOYIGTIKOV TPOTLTMV KOl T CLUUOPEM®ON HE OVTA amd TOOVE
TOMIKE TPOTLTTAL.

Emniong, o Bulla et.al(2008) éypawye to dpbpo Global Accounting Standards : a
success story ? an empirical investigation of the first 1ASB convergence project cto
Omo10 OVOAVEL TIG OYOALOCTIKEG AMOVINGELS TV eptnOéviov mhve oto ED3 kau
SAFS 141 ka1 e€gtalet av 1 £ykpion 1 amdppIyn TOV OTAVIOLVTIOV TAVEO GTN KPLTIKN
TOV KOOV £PYOV TNG GUYKAIGNG Y10 TIG CUVEVMCELS TOV EMYEIPNCEWV , OXETILETOL [UE
Tov Tpémo opadomoinong, oniadn kotd IASB évavtt tov FASB, kot mapoackevaot)
eEVavTiov ¥pNoTN OIKOVOUIKAV KATUOTACE®V. To  OmOTEAEGUATO  ONUOVPYOVV
OVNOLYIES Y10 TIG EMATOGELS TOV TOYKOCUI®V TPOTHIMV KOl TIC EMMTMOGCEL CGYETIKA

LLE T1 CLUUOPPOOT) .



O Fosbre etal (2009) dnupooicvoe 10 GpBpo The globalization of accounting
standards : IFRS versus US GAAP oto 0moio meptypdpovial ol EMMTOCES GTOVG
YPNOTEC OIKOVOLUK®V KOTAGTAGEWV , NG amoeaons s SEC va emtpanel oe EEveg
etoupieg va ypnowonomoovv ta. IFRS yio ypnuoatoowovoukn avogopd ywpic va
yivouv coppwvieg pe ta US GAAP |, kabmg emiong emtokomeital Kot 1 oamdpacn g
SEC va evdoetl Toug puOoTég TV S10pOp®V AOYIGTIKMOV TPOTLTI®V GTN ZVYKAION
tov AIIXA. To cvunépacpa mov KataAnyst eivar 61t 1 ovykion tov US GAAP kot
IFRS kot n evappovion tovg oe €va Koo kat eviaio Aoyiotikd maaiclo o odnynoet
oe o otobepdtepn moyKOGHo otkovouio kot Ba Avoel onupoaviikd Oépata
YPNHOTOOIKOVOLKNG OVOLPOPAG.

H Hail et al.(2009) pe 1o apbpo Global Accounting Convergence and the Potential
Adoption of IFRS by the United States: An Analysis of Economic and Policy Factors
neptypagst 6tt Me Bdon v axoadnuaikny Biproypapio oTov TOpEn TG AOYIGTIKNG
KOl OWKOVOUIK®V, OVOADEL TOVG OIKOVOMIKOVG Kol TOMTIKOVG TOPAYOVIES TOV
oxetiCovion pe v evdgyopevn  vwobémon  tov  Awbvov  [Ipotdmwv
Xpnuatootkovopukng IIAnpoedpnong otic HITA. Toviler to povadikd Oeouikd
YOPAKTNPLOTIKE TV ayopdv otic HITA yuo v a&loddynon tov mfovov emmntdcemy
a6 v viwobétnon tov AIIXII oyxetikd pe v mowdTa Kot T GLYKPIGIUOTNTO TV
TPOKTIKOV LIOPOANG ekBécemv kol avapopds , ™ ocvvakdAovdn emintwon oty
ayopd kepaiaiov, kot to mbavd KOGTOC amd 1N peTdfacns omd  To oUEPIKAVIKO
npotunta. ota AIIXII. Emiong , mpaypateveror ) ocvpPatdotta tov AIIXIT pe 1o
puOuoTIKO Ko vopkd mepiairov tov HITA, kabmhg kot T mbavég emmntdcels g
vwoBémong AIIXII yo v apepikaviky owovopio 6to 6OVOAO TNG. Otwpel emiong,
nwg N petdpfoon ota AIIXIT pmopel vo ennpedocel Tov TOYKOGUIO AVIOY®OVICUO
HETOED TV AOYICTIKOV TPOTOHT®V KOl TOV POPE®V KaBopiopod TpoTtHim®mV, Kol Vo
ou{NTobVTOL Ol TOMTIKEG TPOEKTACELS MOG TETOWNG OmOPACTG Yol TN SldKacio
KaBopiopol mpotHTOV Kot yo T doun OakvPépynong tov Aebvav AoyloTik®dv
IIpotdnv.

H Wilkins(2010) oto apbpo An Experimental Analysis of Accounting Judgments
between US GAAP and IFRS Accountants, peletd éva deiyua epmtéviov Aoylotdv
, Ol 0T0{01 KOAOUVTOL VO OGOVV 10, AOYIOTIKY OdvINem , 6€ &va 0 EUTEIPIKN
doknon . Atvetonr mpocoyn oy av&nNomn e oNUAGiag otV Ay TOV 0ToPACED®Y
Kol TNV emidpoocn tovg otn kabapn Béom , dedopévng g Katevbuvong Tov
OULEPTKOVIKADV TPOTVTI®V TPOGS TO TAAic1o Teov ATTXA.

Yeg o mpoomdBelo va mocotikomomBel to péyeBoc kot 1 KotevBuvon TV
AOYIOTIKAV S1opopdV HeTaEd TV ApepkavikdV Kot AleBvadv AoyioTiK®V TPOTHTOV ,
ot Plumlee kot Plumlee(2008) e to apBpo, Information Lost: A Descriptive Analysis
of IFRS Firms’ 20-F Reconciliations, avélvcav éva tuyaio detypo 100 gtoipidv , Tov
emALYONKay peta&y EEvav eTalpldv ov eEEOMOAV  UETOYEG , GLUTANPWOGOV TO
évtomo 20-F g SEC- Apepucavikng Emrponng Kepahatayopdc kot amodéydnikoy
ypnopomoinon towv AIIXA. H avdivon tovg avédeite povo Alyeg xoatnyopieg pe
a&loonpeiota avtikeipeva Tpog coppmvia . TEétow aviikeipeva eival ot cuVTAEELS Kot
Ol OmOd0YEC HETA TNV amoympnon omd v etarpio , ot amodoyes PacIGUEVEG OF
LETOYES , Ol EMOVEKTIUNGELS GE MO VAIKE TEPLOLGLOKA GTOKElo Kol €0KE o€
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akivnto , eyKaTaoTAoElS Kol eEOMMGHO , Yoo TOPASELYHO  OWKOTEDN , EMITAN KOl
oKkeln , emiong U amd amoUeiwon TV AVAWMY TEPLOVGLUKDOV GTOLEIMV KOl EWOKA
oV Aoyaprocpod dun kon Iehateia , ko téA0C TV avafarilopevov eopwv . Evd
10 KaBapd £€60060 amd ™ dpopd petacd IFRS kot US GAAP  eivan katd péco 6po
HIKPO KOl GYETIKA GLYKEVIPOUEVO , ONAaON Yoo WAV omd TIG HGES €TALPIEG TOV
delypatog , ot dtapopég kKupaivovtal petald tov -15% kar +15% tov e5dd0v pe Pdon
ta IFRS | vdpyovv e&apetikég mepmtmoelg pe Pacikég daupopés e evpog -206%
€m¢ +253% tov go6dov pe IFRS. Xe 011 apopd 1t dopopd ota 1o Kepdroo tomv
petdymv , n kabapn dwpopd eivar katd péco 6po oto 10% , pe ddpueco oto 2,7% ,
Kol TOPOUOL0, KATOVOUN HE aT TS dopopdc Tov Kabapov gicodnuatoc. Ouota o
Gordon to 2008 e&étaoe TIg CLHE®ViES TV ToohV e Baon v dNiwon 20-F yia Ti¢
etapiec mov gival SumAd elomypéveg ota XpnNUaTIoTpla TIG ALEPIKY KOl GE QLT TV
YOPOV TPOEAEVONG TOVG OMOL Kol YpNolpwonoovy to mAaiclo tov IFRS, kot
CUUTEPOVE TIC TEVTE TPAOTES KATNYOPIEG UE TIC LEYUADTEPEG SLOPOPES TTOL TPOEKLY OV
KOl QLTEG Ol KaTnyopieg eival ol ouyY@VEHGELS ETAPLOV , TO. GLVTOEIO00TIKA Bpata,
o POPOAOYIKA Opata , To. AGVAO TEPLOVGIOKA GTOUYEID KOl 1 KOTNYOPLOTOINGT TOL
YPEOVG .

Amo Vv dmoyn Tov katevhivoewv ToV AOYIoTIKOV dlapopdv , ot Plumlee kot
Plumlee , avaxkdivyav 61t 10 75% 1tV EEVOV 101OTIKOV ETOPLOV TOV EKSIOOVV
LETOYES , AVOQEPOVY TEPLGGOTEPQ Kabapd £50da cvppmva pe to IFRS am’ot pe ta
US GAAP. Avtd 10 gvpnpa givat KATL 610 01010 GVUP®VEL kot 1 peétn tov Gordon
10 2008 , 6mov avaeépel OTL Kotd péEco 0po , To Kabapd £€c0d0 Pacilduevo ota
AIIXII , vrepPaiverl o avtictoryo Pacilopevo ota Apepucaviko [IpoToma. Xyetikd pe
v Kaboapr| BEon TV eTapLOV , TO AmoTEAESHA Elval MYOTEPO GOPES , LOG Kl LOVO
10 43% TV etoiplov Tov avagépoviol o€ IFRS mapovoidlovv peyorvtepn 0€on amod
avtég mov avoeépoviar o US GAAP. Ynd v mpodmodbeon va eivar Betikn 1
apvnTIKn, N péomn dapopd kaboprg Béong eivor onpavtikny , Onaaon +35,1% ko
-23,7% avtictoyo, Kot dSweépel avaroyo to péyeBog g emyeipnong Kot
Bropnyavia otnv onoia dpactnpromoteiton . 4

Inueioon : H ®opua F-20° eivar évo évtomo mov exdideton amd mv Emtpomm
Keparawayopac (SEC) kar mpémer va vroPAnbel and OAeg tig Eéveg etoupieg mov
exoidoovV Tithovg , K1 €rovv elonypéveg LETOYEG o ypnuatiomplo ot Hvopéveg
[ToMreieg. To évtumo 20-F mpookodel , yio tv vroPoAr g etnotag kbBeong eviog
€€L unvav and 10 TEAOG TOL OKOVOHKOD £€tovg TG etaipeiog . Ot amotioelg
VTOPOANG EKOEGE®V KOt Ol EMAEKTIKEG amoutioelg Yo ) oMAwon 20-F avaeépovtal
oToV VOO TV Xpruoatayop®dv tov 1934, Or amoitnoelg mAnpoedpnong dev elvar
1060 aVoTNPEG 000 Yia TIC eyydpleg etatpeieg towv HITA. O okomdc tov gvrimov 20-
F etvan va tuvromomoet tig amontoelg vtooAng ekBécewv Tov EEvav eTapel®V , £T01
MOOTE Ol EMEVOLTEG VO AEIOAOYNGOVY TIC EMEVOVGELS OUTEG, TOPAAANAL LE EYYDPIES

HETOYES

4 Hail et.al(2009)
5 Reference on www.investopedia.com
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HEPITPA®H TOY AOI'IXTIKOY ITEPIBAAAONTOX

3.1 OPIXMOX TQN AIIXA

Ta AIIXA eivor éva Aoyotikd mhaicto mov opilel tov Tpdmo pe TOV OTMOio
ovvaAhayég kot yeyovota Oo Tpémetl va ometkovilovTol 6TiG OIKOVOUIKES KOTACTAGELS .
O andtepog okomdg Tov AIIXA eivor 1 amodoyn Tovg amd 11§ eOViKEG apyéc mept
TITA®V Kol To, XPNUOTICTAP0 , DOTE 01 EKOOTEC TITAWV va Ttapovstalovv BEPateg kot
EVVIOIEG YPMUOTOOIKOVOUIKEG TANPOQopies. Me avtd TOV TPOTO, Ol ETOUPIEC TOV
dpaotnprorotovvion o€ EEva ypnupatiomple 0o amo@lhyovy TNV OIMAN KATAPIoN
OIKOVOUIKAOV KOTACTAGEMY N AOYIGTIKN] CUUG®VIK KOl TPOGAPUOYN OVTAV, HLE TO
AOYIOTIKG TTPOTLTTOL TG YDOPOG OTNV omoia dpactnplomoodvtal , Ki £€tol Oa
eEowovopicovy TOADTIHO XPOVO Kol YPNUOTIKA KEQAAaia. Telkdg oTtOY0g TNG
ypnowonoinong tov AIIXA eivor n ehévbepn , taydtepn kot EVKOAOTEPN Stokivnon
KEPUAAIWOV TOYKOGHIMG .

3.2 AOT'IETIKEX APXEX TQN AIIXA

Ta Aebv Aoyiotkd TIpotura Baciloviol og KATOEG YEVIKA TAPASEKTEG AOYIOTIKES
apyES ot omoieg OoPUAILOVY TNV OVTIKEWWEVIKOTNTA, £YKLPOTNTA KOl OEOTIoTIO
tovc. [To avadvtikd, ot apyég avTég TapovstdlovTol ToPUKATO.

Apym ™ axppodikamg mtapovoiaong (A.Ntlavatog 2008)

Ol 01IKOVOUIKEG KOTAGTAGELS TV ETAPEID®V TOL Katoptilovion sopewva pe too AAIT
Bo TPEMEL VO GUULOPPDVOVTOL OTAPAITNTA G OAES TIS APYEG TOV TPOTVTMV KOl VL
TapoLGLALovy akpPodiKaLe TV OIKOVOULKT KATAGTAGT TNG EMYEIPNONG. 1| EQAPLOYT|
toug Ba mpénel va glval TOAD TPOGEKTIKY] 0VTOC MGTE VO UNV TOPATOLOVVTOL TOL
OLKOVOLKG OEJOUEVO TMV ETALPEIDV TPOG TOPATANPOPOPNCN TV YPNOTAOV TOV
KOTOOTACEWDV. L& KATOEC TEPUTTAGELS 1| YPNOT EVOG TPOTVTOV UTOPEL VL 0ONYNOEL OE
otpePfA mAnpoedpnon. Avtd umopel va omopevyfel Kdtw omd CLYKEKPIUEVES
npodmobéaelg mov mapovoialovtal otig Ereénynuoticéc Inueidoelg, 0mov exel
EPUNVEVOVTOL KOl Ol OIKOVOMIKEG EMIMTMOELS OV £YOLV Ol EVEPYEIEC OVTEG TNV
enyeipnon. 'Etol kdbe mapékkiion and ta Aebvi Aoyiotikd [podtoma yiveton pe tnv
npobmdOeon o6t Ba e€nyeitor o Adyog mov cupPaivel avTo.

Apym ™ Xvovenlopevng Apastnprotntog(A.Ntlavdtog 2008)

H Apyn g Zuveplopevng Apaoctnprottog (going concern) Tovilet OTL 1] OIKOVOLIKTY
povada Ba mpémel vo mapovctdalel cuveyllopevn dpactnplotta, n onoia Ba aiveTot
OTIG YPNUOTOOIKOVOUIKEG KATOOTACEL, €KTOG €hv m Owoiknon mpotifeton va
PEVOTOTOCEL TNV EMYEIPNON N VO TAOCEL TI EUTOPIKEG GLVOAAAYEG, OTOTE TO
YE€YOVOG ALTO YVOGTOTOLEITOL GTIG OIKOVOULKES KOTAGTAGELS.

Apym Agdovieopévav Ecoowv-EE00@V(A.Ntlavatog 2008)

Me Bdomn v Apyn tov AgdovAievpévov Ecodwv kat EE6dwv, Ta é50da Kat Ta £0da



Aoyilovtar 61N XpNon Tov aPopovV, aveEaptnta amd 1o ¥pOvo eloTpaing N TANPOUNG
touc. 'Ecoda 1 €€0da mponyoduevmv ypnoewv 0ev TPENEL va Aappdvoviol vroy.
Yvvenmg Kabe ypnon Bewpeiton aveEApTNT Od TNV GAAN.

Eviaio Epgavion(A.Ntlavéatog 2008)
H évvown ¢ yvootomoinong pmopet va apopd 115 Owovopkés Kataotdoeig 1 g
Inueiwoels Ot 01KoVOUIKES KOTAOTAGES B0 EEATOUIKEDOVTOL e GOPVELD GTO 1010
EVTLTO OV TTEPIAAUPAVOVTOL OAEG OL TANPOPOPIEC.

Oporvopopoio Tov Owovopkov Kataotdoemv(A.Ntlavdatog 2008)
H eppdvion kot ta&ivopunon tov oToyelmv 6TIG 0IKOVOUIKEG KATOOTAGELS B mpémel
va Topapével N it omd ypnom o€ ypnomn, kTog av TporypaTtomomoet:
* LETAPOAN OTIC EMYEPNUATIKEG OPAGTNPIOTNTES TNG EMLYELPNUOTIKNG LOVADAG.
* nuetafoin mov amorteiton omd Ta AAIL

ApyM Enpoavtikotntog(A.Ntlavdarog 2008)
Ka0e onuavtikd otoryeio Ba mpénetl va mapovcialetal EexmPloTd GTIG OIKOVOUIKESG
KOTAGTACEL EVA TO ETOVCLOON Tocd-cTotyeia Ba mpénetl va cuvabpoiloviat pe Tocd-
ototyela opotag evong. H mapdienyn onUavTiKdV otKovopK®V dedopévav Bempeitot
aToOTN O Kot propel vo, amofel Lopaio yia Tig EMEVOVTIKEG AMOPAGELS TMV YPTOTOV.

Zopynoeropoi(A.Ntlavdtog 2008)
Agv emtpémetol 0 CLUYNEIGUOS OTOoKEl®V evepynTkoy - mafnTKoV, €600V -
e€0dmV, IOV - KEPOIMV, TEPLOVGIAKMY GTOYEIMV Kol VITOYPEDCEDV

Xvykprriki] IIAnpoeoépnon(A.Ntlavatog 2008)
Ot dloypovikég KaTaoTAoelg TPEMEL Vo, Elval doyPOVIKA GLYKPICIUEG £TCL MGTE Ol
YPNOTES VO EKTILOVV TIG TAGELS Ko va TpoPaivouv o mpoPAdyelg Yo to péAAov. o
vo emtevyfel owTOC 0 OKOMOG, EMTPEMETOL 1| TOPOLGIACT] TOV  OWKOVOUIKAOV
KOTOOTACEDV GE OVO GTNAEC, OVTMG MGTE VA GOIVOVTOL To KOVOOALL TNG TPEYOVGUG
KOl TNG TPOTYOVUEVNS TEPLOOOV OVAPOPAS 1| TOV TPOTYOVUEVOV TEPLOO®V KOl VL
VILAPYEL YPOVIKY], KAOOIKT] KOl OLKAOOIKY) CUYKPLON. L€ KATOLES MEPUTTMCELS UTOPEl
va cupPel va vtapEetl TapékkAion amd Tt tponyovUEVN TEPiodo, oAAE avTO Oa
oLuPel LOVO GtV TEPITTMOON TOV EMTPEMOVTOL OO TO, TPATVLTCL.

3.3 OPTANA GEXMOGETHXZHX TQN AIIXA

To 1973 dmuovpyndnke n Emitpon Aevbvav Aoyiotikov Ipotonwv ( IASC —
International Acoounting Standards Committee ) n oroia avadiopyovodnke to 2001
Kol petovopdotnke o€ XvpPovilo Aevbodv Aoyiotikev Tlpotdmov (IASB —
International Accounting Standards Board) . H IASC nAéov Aettovpyei mapopoidg He
v FAF otig Hvouéveg Tlolteiec , yio v omoia 0o dovpe mopaxdto. To IASB
€opevel oto Aovdivo Ko glval aveEdptnto oo WOOTIKOL dkaiov , To 0moio
YPNUATOJOTEITAL TOIKIAOLOPPO Omd KVPEPVICELS , OO TOV TOPOUY®YIKO TOUEN KOl
and 10 O1ebvec Aoylotikd emdyyeipa. To ZvpPovio cvvepydleton pe TG €Bvikég
apyES £KO00NE AOYICTIK®V TPOTOHTTMV Yo VO avarttOEeL Ta AteBvi) Aoyiotikd [IpoTuma
(International Accounting Strandards) 1 6nog petovopdotnkov oe Aebvr Ipodtvna
Xpnuatoowovopikng [Anpoedpnong (International Financial Reporting Standards ) .
To 2001, to IASB evékpive ta 41 TpodTuTa TOL £iye ekdoaeL apykd n IASC. And tote
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10 IASB &&édmwoe véa mpotuma, , ta omoio, ovouace IFRS — International Financial
Reporting Standards , 1 coppdpemon pe o omoio dev NTav voypewtiky . O Aebvig
Opyoviopog Emitponov Keparaioyopdg ( 10SCO- International Organisation of
Securities Commission ) éyel emtpéyel 6To, LEAT TOV VO XPNGLULOTOLOVY T TPOTLTA
oe Owiebveilg ovvolhayéc , ONUOGIEG TPOCPOPEG KOl KATOXWPNOES oTa O1ebvn

YPNHUOTICTIPLOL.

3.4 OPIXMOX TQN US GAAP

O 6pog GAAP givor 1 cvvtopoypaeio yia Tig IN'evikd Amodektég AoyioTikég Apyég
(Generally Accepted Accounting Principles). O 6po¢ avtdg omotelel pia
KOOWKOTOINoN Y TO TAC Ol EAEYKTIKEG eTaupeleg Kol Ol EMYEPNOES Vo
TPOETOLALOVY Kot VO TOPOVGIALOVV Ta £6000. KOt T ££000 TV EMYEIPCEDV TOVG
,KOL T0. oToryelon EveEPYNTIKOD Kot TafNTIKOU GTIG OIKOVOIKES KOTAGTAGELS TOVG. Ta
GAAP, dev givan évag amhdg  AoyloTIKOG Kavovas, OAAG TO GUVOAO TV TOAAGDV
KavOvov mov oyetifoviol pe TO0 MG vo YiveTol 1 AOYIOTIKN TopaKolovOnon tov
dpopmv cuvarraydv. Ot Bacikég apyés mov démovv avtéc TG [N'evikd Amodektécg
Aoyiotikég Apyég TS AOYIGTIKNG TopafETOVTOL TOPAKAT .

Ta apepcdviko Aoylotikd tpotuma , mov gival yvootd og US GAAP |, dnladn ot
Apepuchvikeg I'evikd [apadektés Aoyiotikég Apyés , etvar €va Aoyiotikd mhaicto to
omoio opilel TIg vroyPe®TIKEG 0pyES mov oyvouvv ot Hvopéves TloMteleg g
Apepikng. Xkomdg tov givor M ‘€dAoyn mapovcioon’ dNAad  va mapovstdloviot
évAoya amd KaBe ovcldon mAevpd ,  kabapn BEon wag etapiog , To amoTteEAECUATA
amd v Aertovpyia TG Kol 01 TopaKEG TG poés. Otav Kataptilovtol o1 0O1KOVOUIKES
kataotdoelg pe Paon ta GAAP, o1 TeplocOTEPEG OAUEPIKAVIKES ETOUPEIEG KOl AALES
EMYEPNUATIKEG OVTOTNTES YPTCLULOTOLOVV KAVOVES ONUOGIELONG TV EMLYEIPTCLOUKADV
GLUVOALOYDV TOLG Ot omoiot Paciloviar 6Tovg drpopovg kavoves Tov GAAP. Avtod
TPOPAETEL TN GLVOYN GTNV VTOPOAN EKOECEDV TOV ETAPEIDV KOL TOV ENLYEPNCEDV,
£T61 ®OTE Ol Owovouwkol avaAvtég, ot tpdmelec,ot péroyor wor mn Emrpomn
Kepalawayopdc va. pmopovv va £xovv OAeS TIg eToupeieg mov vroPariiovy ekBEGELC
ONUOGIELONG TOV OKOVOUIK®Y TOVG KATOGTAGEMY TOLG YPNCILOTOIDOVTAS KAT® oo
éva gvioio TAaiclo Kavoveov Kot SlodkactdV . Avtd emtpEnel GUYKPLon <<pio Tpog
pio>> omol0GONTOTE ETAPEING 1) EMYEPNUATIKY ovToTnTaG . ETot, av yio mapdaderypa
n etapeion A dnAdver 1.000.000 gvpd kabapd £coda, ypnoiponowdvrog to. GAAP,
10Te TO KOWO Kol GALOL YPNOTEG TMV OIKOVOUIKAOV KOTOGTACE®Y UTOPOVLV Vi
ovykpivouy avtd to KoBapd £c0da pe pio GAAN etaipeion 1 omoio avoKOW®OVEL OTL
500.000 gvpd kabopd £coda , ypnopomordvtog o GAAP.

Ot xavoveg kol ot dwdwkociec v v vrofoAn ekbBécewv Pacer GAAP eivon
TOAVTAOKOL Kot €xouv avomtuyfel oe peydlo ypovikd daotnua. Avtiv v mepiodo
vrdpyovv meprocotepeg  amd 150 "eEayyeMeg" vy 10 mOC va omewovifovron
SLLPOPETIKOTL TUTTOL GLVOAAXYDV, TOL KLLOIVOVTOL OO TO MG VO amelkovileTal To
KOVOVIKO €1600Nua amd v mToAnon tov ayobdov, Kot g oyetikng aflag tomv
amofepdtov ,uéxpt 10 TOG Vo LIOAOYI{ovTal Ol KOTOVOUEG TOV JIKOLOUATOV
TPOUIPESTG ayopds UETOYDV. Me TN ypnion evidimv apxdv , OAEG Ol ETAUPEIES TTOV
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vrofdiiovv TG ekbBéoelg tovg Pdoet tov GAAP , amewkovifoov  avtég  TIg
OLUVOALOYEG OTIG OIKOVOLIKES KOTOGTAGELS TOVG LLE GUYKPOTNUEVO TPOTO.

Ot d1dpopot kavdveg Kot avagopéc mpoépyovior omd to XvuBovio Ilpotimmv
Xpnuatootkovoutkng Aoyiotikng (FASB),10 omoio eivar évag pn kepdookomikog
0pYaVIGHOGS TOV TO AOYIOTIKO EMAYYEALO £YEL SNUIOVPYNGEL Y10 VO ONUOGIEVEL KOl VOl
Tponomolel Tovg Kavoves tov GAAP 6tav n mepictaon 1o amattel. Ot o npOcPATEG
AVOKOWVAOOELS €pyoviar oG dniwoelg [pothnwv Xpnuotootkovopkng AoyloTikng
(SFAS).MdMota opiopéveg aAlayés otovg kovoveg tov  GAAP  pmopodv va
EMMPEAGOVY EVIOVA TIG AUEPIKOAVIKEG EMLYELPNOELS .

Ta GAAP wotd6c0 amodvvaumvovtal otadtokd omévavtt ota Alebvry Aoyiotikd
[Ipotuma , KeOMOC N TOYKOGHLO EMYEPNUATIKOTITO O1EIGOVEL OAO KOl TEPIGCOTEPO .
Ta GAAP 1oydovv pévo yio tn YPMUOTOOIKOVOUIKY avagopd ot Hvopéveg
[ToMteieg , emopévmg, pia apeptkavikn etotpeio Tov ypnowonolel T GAAP pmopel
va Tapovciole SPOPETIKG OTOTEAEGLOTA, GE GYECT) LE L0 PPETAVIKY ETOLPELN TTOV
ypnowonolel ta d1iebvry  AoyloTikd mpoTLTO. AV Kol VIAPYEL TEPACTIO. OHOLOTNTA
petald tov GAAP kot tov AATL ot d10popég 0oTOG0 PmopovV va 0dNYHCOVY EVav
YPNOTN OIKOVOHK®V Katootdoewv vo oonynbel oe AavBaoupévo cvumepdcporta
epocov Ba €xel otnpyBel oe SOPOPETIKOVG KAVOVEG. ZVVETDS , 1| Kivnom mpog v
vwoBétnon Tov Atebvaov Aoyiotikav Tlpotimmv anockonel oty e€dAetyn avtod Tov
€100VG TV d1POPDV.

3.5 AOT'IZTIKEX APXEX TQN US GAAP

[Tapovsialovpe Tt facikdTEPES AOYIOTIKEG OPYES TOV OETOVV LE TN CGEPA TOLG TOL
kavoveg tov GAAP.

Apyn ™¢ kavovikotnrag(wikipedia)
Me v €vvotla KavovikOTnTa UTopel vo 0ploTel 1 GUUUOPPOGT TPOS PAPLOLOIEVOLG
KOVOVEG KOl TOVG VOLLOVG.

Apyn ™¢ svvérsrag(wikipedia)
H apyn avt) opiler 6Tt dtav o emyeipnon £xel kabopioetl o eopd po pEBodo yua
M AOYloTIKN Oloxeipion €vog otoyeiov, o€ OAo Ta moPOUOl OTOLKEi. TTOL
aKoAovBovv opeidel va epappdcel TNy 1010 akpPac nedoodo.

Apyn ™¢ evakpivelag(wikipedia)
Opeova Le TV opyn v, N AoYIoTiKY] povada Ba mpémel va avtikatontpilel pe
ELMKPIVELD TNV TPOYLLOTIKY] OIKOVOULKT KATACTOCT TG ETOPELOG.

Apyn ™S povipétyrog Tov pedédmv(wikipedia)
H oapyn ovt) €xer okomd va emtpéyel 1Tn oLvoyn Kol T GOYKPLON TOV
YPNHUATOOIKOVOUIKADV TAT|POPOPLDY TTOV ONHOGLEVEL 1| ETOLPELQL.

Apyn Tov un sopyreiepov(wikipedia)
Kamolog 0a mpémetl va deiyvel tor AP oTOLKEID TOV OIKOVOUIKAOV GTOLYEI®V Kot OgV
Oa pémel va emOUDKEL Vo avTIGTOOUCEL Eva ¥pEOC e Vo TEPLOVGLOKO GTOLYELD, TO
€0000 e Ta ££000, K.AT.
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H apyn ™ svveong(wikipedia)
H apyn avt) amofAénet oto va Katadei&el v wpaypatikdtnto ‘Omme sivar’ .Agv
pénel kavelg va mpoomabel vo mpatomotel kol vo aAAOwdVEL TIG Kataotdoelg . Ta
¢000a Oa mpémel va kataypdovior povo otav eivarl PEPata ko pio TpdPreyn Ha
TPENEL VoL oyNUoTioTel Yo pia Samdvn 1 omoia ivort mhovn.

Apyn ™G svvEong s dpastnprotntag(wikipedia)
Otav mopovctdlove TIC OKOVOUIKES KATOOTAGELS , Oa mpémetl va vrobétovpe OTL M
emyeipnomn dev Ba daxoyel T Aettovpyia ¢ . H apyn avt petpidlet v opyn g
OUVECTG OMOL TO  TEPLOVCIOKA OTOUYEl OEV OMOLTEITOL VO VTOAOYIGTOVUV O1TN
Sypaopevn a&io Toug, aAAA eival KOvmg amodekTod 0Tt vtoAoyilovton pe Bdon v
10TOPIKT TOVG aia.

Apyn TG TEPLOKOTNTAS — A VTOTELEWNG TOV Ypiicemv(Wikipedia)
Kabe loyiotikn eyypagn mpémel vo KOTAYWPEITOL GE €V GUYKEKPIUEVO YPOVIKO
dllonuo, Kot vo  dtaywpileTor ovaloyo Kot oV  KOAVTTEL OLUPOPES YPOVIKEG
TEPLOSOVG.

Apyn ™G TMpovg Amokdivyng / Overoostikétyrag(wikipedia)
O\ec or mAinpopopieg kat ot a&ieg mov oyeTilovion Pe TNV OIKOVOUIKY] KOTAGTAOT) L0G
emyeipnong mpémnet va avapépovtar ota Piiio.

Apyn ™ kaig mioTng(wikipedia)
Oleg o1 minpoopieg oYeTIKA pe TNV EMYEPNON TPEMEL VO YVOGTOTOLOVVIOL GTOV
AGOOAGTY| TPV 0O TO AGPAAGTI PO GVUPOANLO OV £xel ANEOEL.

3.6 OP'ANA GEXMOGETIXHX TQN US GAAP

To 1973 snovpynnke to Financial Accounting Standards Board (FASB) onAaodn
10 ZvpuPodio Xpnuatookovopkov kot Aoyiotikev Ilpotimwv otic Hvopéveg
[MoMreleg g Apepikng . H 1dpvon tov mpotdbnke and tv Emtponn Zutnpov to
1972 , pe 1t popen evéc aveEApTNTOL  OPYOVICUOD  WOIMTIKOV  JtKoiov
YPNLOTOS0TOVUEVO Ol and WwTIKES 16Q0opEs . To FASB amoteleitar and ptd (7)
TOKTIKG péEAN , oe avtiBeon pe ta 18 €wg 21 péhn pepucng kot €0eAOVTIKNG
anaoyoAnong mov eknpocmnovoav to APB (Accounting Principles Board ) dniadn
10 ZvpPovio Aoyiotikdv Apydv mov elxe ompovpyndel to 1959 kot Ntav o
npokatoyog tov FASB. To FASB sknpoconeital amd péEAN S1apdpmv opyavmdceEmv
mov oyetiCovar pe ™ Aoylotikn , kot vrmootnpiletar owovopkd omd to FAF (
Financial and Accounting Foundation ) onAadr to Tépupo Xpnuoatotokovouikig Kot
Aoyiotikng. To FAF givar vevOwvo yuo v ekhoyn tov peidv tov FASB | ta omoia
elval vmoypeUéva Vo EYKOTOAELWOLV TNV TOPOVGO ATOCYOANCT TOVG KOl VO
gpyactovv povo v to FASB .To FASB &yel onpiovpynoet éva onuavtikod £yypoeo
Yo T OlpOpP®ON €VOC EVOLOAOYIKOD TAOIGIOL 7OV TOPEYEL TPEXOVOO Kot
LEALOVTIKY] o Yo TO. AOYIoTIKA TpdTuma Kot mpdtuma avapopdc. To FASB éxet
ekd0oel €0Td (7) IMNADGELS YPMUOTOLOKOVOUIK®Y Kol AYIoTIK®V gvvoldv (SFAC’s —
statements of financial and accounting concepts) yio va meptypayel 10 EVOIOAOYIKO
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nepleyopevo tovg . To XvpPfovio €xel exddoel péyxpt onuepa maveo omd 163
€EE10IKEVUEVOL AOYIOTIKA TTPOTLTOL.

Ot xotevBivoelc avtov tov mAoiciov kabopilovtar and to FASB , mov
avaeepnkape Tapamdve , oA Kot amd v Apepikdvikn Emtponn kepaiaioyopdc
SEC (Securities Exchange Committee) kot a6 to Apepikaviko Ivetitovto Opkotdv
Aoyotédv AICPA (American Institude of Certified Public Accountants ). ° H
Emutponry Kepoarawayopdg SEC , eiye v toktikr appodidmta voa kabopiler o
AOYIOTIKG TTPOTUTTO. GUUP®VO e To omoiot Ba  eTodlovtol Ot OIKOVOUIKEG
KOTAGTAGELG VIO ToV vouo mepi TitAwv Tov 1933, Securities Act kot tov vouov mepi
avtoAloync tithwv tov 1934 |, Securities Exchange Act. Amoé to 1973 ko petd
Tapay®pnoe v dvvatotnta avty va dtpopeovel o US GAAP oto FASB | evod
dwtnpnoe éva onuavtikd emontikd poro .H emrpony| kepoarotayopds amortel omd Tig
Eéveg etaipiec mov BEAOVY Vo EKOOGOVV TITAOVG TOVE GTO OUEPTKAVIKO YPNLOTIOTHPLO
, €T VO ETOACOVV OIKOVOUIKES KOTAGTACELS COUPMVO, LLE TO OUEPIKAVIKA TPOTLTO
N VO GUHLEOVIGOVV KOl TPOCUPUOGOLY , TIS OIKOVOUIKEG TOLG KOTOGTAGELS OV
ETOUACTNKOV UE KATOL0 GALO KOTavONTO AoYioTikd TAaicto , 0ntmg ta IFRS | pe avtod
tov US GAAP. Kdtt tétot0 yivetat pe tn ovpmhipoocn te @opuag 20-F . 7

3.7 XYI'KAIZH AITXA KAI US GAAP

Ta 600 cvoppodia IASB kot FASB cuvepydalovtar and to 2002 yio va emttyovv
ovykhon tov AIIXA xout tov US GAAP. H déopevon towv 600 cvuPoviiov
evioyOOnke 1o 2006 6O¢toviag ocvykekpluévovg otoxovsg g 1o 2008, Ava-
yvopilovtag v mpdodo mov £xel emitevyfel KOl CUVEKTIHOVTOG Kot GAAOLG
nopdyovteg, N Apepikaviky] Emrponn Kepaiaayopds (SEC) anopdoice 1o 2007 va
emupéyel oe €kd00TEG MOV Ogv €xouv €0pa Tig HITA va onpoocievovv otic HITA
OIKOVOUIKEG KATAOTACELS cVUP®VO, Le To. ATTXA, ywpic v vmoypémon va Topovct-
alovv ko ™ ocvppovia avtav pe too US GAAP. Erniong, anopdoice va e&etdoet to
evoEYOLEVO Va EMITPEYEL KO 6€ £kd0TEC pe €dpa Tig HITA va dnpocievovv otig HITA
OWKOVOUIKEG KotaoTtdoelg ocvpupova pe ta AIIXA. To 2008 ta dvo cvufodiia
AVaVEOGV TN GLHEOVia ToVg Kot €0esav véovg otdyovs £m¢ o 2011. And To 2009,
T0. GLUPovALN, avtamokpvoueva otig anaitioelg Tov G20, g Evpondikng Evoong
KoL GAA®V EVOLLPEPOLEVMV OPYOVIGUDV, EKSIO0VV OVOPOPES TPOOIOVL OTOV, UVALEGOL
o€ GAAQL, TEPTYPAPOVY TNV EVTATIKOTOINGT TV EPYUCUDY TOVG KOL TO OMOTEAEGLOTO
avtov. o kamowo Bépata dtapopmdv petaéd twv dvo mAaciov, to IASB kot to
FASB npoondOnoav kot métvyav onuovtikny cvykion petald tov AIIXA kot tov
US GAAP &vd oe GAlo kdtL T€T010 TOpOpéEVEL o€ ekkpepdTa. (AvOiog
Oopdémoviog )

[Mapatnpadvtog v teElevTaio deKaeTION TOL GNUOVTIKE YEYOVOTO KOt TIG OAAAYEG TTOV
ouvéfnoav pe okomd v €EdAelym TV Sleop®v HeTAED TV Vo TANIGI®V
avagopds, kot v katevBvvon mpog €va eviaio miaiclo mov Oa epappoletTon

6 Credit Suisse Group(2004)
7 Carnachan , Jackson and Scott (2003)
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TOYKOOUI®G , UTOPOVLLE VO SLOKPIVOVLE KO VO TTOPOVGLAGOVUE OPICUEVES CTUAVTIKEG
nuepopnvieg > °

>
>

2001 Zynuotiopdg tov IASC Foundation kat tov IASB

2002 H Evpomnaikn ‘Evoon mepvd kavoviopd yuw v viobétnon tov IFRS
a6 g Etonypéveg emyeipnoeig oto 2005. To IASB kot FASB vroypdgovv
to The Norwalk Agreement kot deopedoviol vo HEIOGOLV TIG OLOPOPEG
peta&d IFRS ka1 US GAAP |, apyilovtag Tig mpoomdfeleg LeTATPOTNG .

2005 Xxeo6v 7.000 Eionypéveg etopieg otnv Evponn viobetovv ta IFRS
2007 To SEC amocVper v oamaitnon yu ZOUQOVI TV OKOVOMK®V
KOTOOTACE®V U1 AUEPIKOVIKOV ETAPLOV, Ol OMOIEG ONUOGIELOVY VO TO
mhaioo tov IFRS | pe to apepucdviko Aoyiotikd miaicto.

2008 To SEC mpoteivel évav 0dnyo yioo mbav] vroypemTikny viofétnon TV
IFRS and tovg ypnoteg twv US GAAP

2009 H véa mpdedpoc tov SEC Mary Shapiro eivar diotaktiky oto vo
vrooTNPi&el TANP®G aVTOV ToV 0dNY6 , aALAL Tov ATpidlo Tov 1810V £TOVG Ot
G20 vrootmpilovv ta IFRS w¢ éva onpavtikd Ppa oty avoudpe®oT Tov
XPpNUOTOOIKOVOULIKOD ZVGTHULATOG.

2010 H SEC dnpociomolel oMiwon , pe tnv omoia vwootnpilet v ZOyKALoN
kot ta [Hoykdopo Aoyotkd IIpotoma, ko orteitor v avantuén kot v
ektéleon gvog oyediov tov to ovopdlel ‘work plan’ , dote va avamrtuybodv
VYNANG  TooTNToG  L,OlEBVMG  amodekTd  AOYIOTIKG  TPOTLTO. KoL VoL
evapuovietovv ta IFRS pe ta US GAAP. Kdatt t€toto vrootpiletar 6t , Oa
HEIDGEL TIG Ovnovyieg mov elyav mpokvwyel pe tov odnyd tov 2008, Oa
BonOnoet v dnuodcia daepaveln , Kot o ®PEANGEL TOVG ETEVOLTEG.

2011 Avapéverar va olokAnpmbei to MoU (Memorandum of Understanding)
10 omoio oapywd to 2006 eiye emonuAvel TOAAG Kol OMUOVTIKA €pya
ocvykMong peta&y tov IASB kot tov FASB.

8 Austin —Swenson Advisors LLP and Norbert Tschakert Ph.D San Diego State University

9 American Institute of CPA’s
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3.8 XAPTHX IFRS — US GAAP

Meré than 100 Countrios require of pormit i uss of Intemational Financial Raporing Sancards (FRSS),

THE MOMENTUM TOWARDS GLOBAL IFRS ADOPTION @
of ans comergng with the IASR's standards
]

W canies seeking convergence with the WASE cr pursuing adopdon of IFRSs
I Countrivs thet requite o perrsit FRSs

Kepaiaromoinon g Iaykdoag Ayopdc ava miaicio Aoyiotikov [potdhnwv

H ewdva dciyvel 10 m0cootd TG KEPOAOOTOINONG TG TOYKOGHIOG O0yopds Omov
ypnowonoovvtor US GAAP | IFRS |, etvan mpoypappaticpévn n xpnon tov IFRS 1

etvan pepicdg vioBetnuéva ta IFRS ;1 ypnoomolovvrol dAra Loyiotikd Tpdtuma.

Otherornot
available
10%

IFRS
33%

US GAAP
35%

Plan IFRSor
have partial
adoption
22%

(mnyn Financial Times Research)
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3.9 EOAPMOI'H TQN AIIXA XTA KPATH

Xe autd 10 onueio mapatiBevion TANPOPOPIES , YIOoL TNV KATAGTACT) TG VIoBETNONG
tov AIIXA og 01d@opa kpdtn avd Tov KOGHO. AvaQEPOVIOL LOVO GE EICTYUEVES
etapiec Ko 0ev amoteAovv emionun a&ordynon g epappoyng twv IFRS. Ou
TANPOPOPIES TOL AVAPEPOVTOL , TPOEPYOVTOL OO TIC GYETIKEG TOTIKEG OPYES 1 ATO
onpoctevpéva dedopéva. ‘Etol Aowmov , avapépovpe 0Tl otV Apyevtivi) omonteitol n
epapuoyn tov AIIXA ywo v ypnon apyng yevopévne mg Ing lavovapiov 2010 ,
otV AvotpoMo Amorteitor yio OAeG TG €TOUPIEC TOV 1OIOTIKOV TOUEN 7OV
ONUOGCIELOVY OIKOVOUIKEG KOTOOTAGELS KOl amoteAel tn Pdon yio avoeopd oTiC
etoupieg onuooiov touéa amd 1o 2005, omv Bpalilia Amorteiton yioo evomompéveg
OIKOVOUKEG KOTAGTACELS TV TPamel®dV KOl TOV EICNYUEVOV ETOPUOV Omd TIC
31.12.10 kot yuo atopukég etanpieg mpoodevtikad and tov lavovdpro tov 2008 , otov
Kovaodd eivor amapaitmtn n epappoyn tov AIIXA and tic 1 Iavovapiov 2010 y
Oleg TG elonyuéveg etaupleg Kol EMTPEMETOL YO TIG WOIOTIKEG ETOUPIES
TEPILOUPOVOUEVOY TV U1 KEPOOOKOTIKMY OPYOVIGU®V. XNV Itadio n epoppoyn
tov AIIXA Amotteiton pécm tng Oadtkaciog voBEToNe Kol EQOPUOYNG NG
Evponaikng Evoong and 1o 2005 , oty lonwvio Emtpéneton yio éva aptBud diebvov
etapldv and 1o 2010 pe v amd@act yo vroype®mTiKy vioBétnon and to 2016 va
avapéveror yopm oto 2012, oto Melwd n epoppoyn amorteiton and 1o 2012 , ot
Anpoxpartia g Kopéag amarteitar and to 2011 ko ot Pocia givor anapaitnn n
ePappoyn omd ta Tpomelikd 1pOUATo Kol KATOoUE amd Tov €KOOTEG OCQPUAELDV
KaBmg efvar emTpenT Y10 TIG VIOAOUTES ETOLPIES . LTI CLVEYELWD , AVOPEPETOL OTL GE
oAa o kpdtn g Evponaikng Evoong anatteiton n epappoyn tov ta AIIXIT 6mmg
vwoBemOnke and v EE ywa tig etonypéveg etaipieg to 2005 . v Kiva ta AITXA ,
OVCLOOTIKG GLYKAIVOLV pe T €BvIKA mpodTLTA TOL oYvOoLY . TN NOTIO APPIKN TO
mhaiclo tov AIIXA Amotteiton yio g glonypéves etapieg amd to 2005 kot oty
Tovpkia Amorteiton ya T1g slonypéves etaupieg amd to 2005. Xty Ivdia , Ba oydoovv
1o AIIXA o po nuepounvio mov axdpa oev €xel kaboprotel, ko oty Ivéovnoia ,
eva M dwdikacio X0yKAong pe ta eBvikd mpotuma cvveyiletal , 1 amdPAoT Yo po
nuepounvia mov amookonel ot MANPN cvupopewon pe to AIXIT avapéverar va
napBel pésa oto 2012. Téhog , oto Hvopévo Baciielo, n epappoyn tov mhaiciov ,
arouteiton pécw ™ Evpomraikng dtadkasiog vioBétnong kot epappoyng and to 2005
, ko ot Hvopéveg TloMteleg Apepikng , emrpéneton yuo 11§ EEveg etanpieg amd 10
2007 — nuepounvia otdY0G Yo ovolactiky) ouykAon pe oo AITXIT etvor to 2011 ko n
amoeaomn Yo Thovi vV1oBETNOT aTd TIC AUEPIKAVIKES ETALPIEG AVOUEVETAL LEGO GTO
2011 .

(TInyn: IASB http://www.ifrs.org/Use+around+the+world/Use+around+the+world.htm)
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KE®AAAIO 4°

IHAPOYXIAYH TON AIAGOPOQN

4.1 ITAPOYZIAXH AYO ATA®OPETIKQN AOTI'TXTIKQN ®IAOXOPIOQN

Meletmvtag 6vo AOYIGTIKOVG KOGHOLS , KOl TPOGTOOMVTOG VO KATOVOGOVUE TNV
mlavn opoldTnTo Kot dtopopd toug , a&ilel va mpoceyyicovpe apykd v erlocoeia
QLTOV TOV KOGU®OV, OCTE VO AVTIANPOOVUE TOLOTIKA YOPAKTNPIOTIKA KOl EVVOLEG TOV
KLPLOPYOVV .

[Mopaxdtw, wapovctdlovie CLUVOTTIKG TIG OPOPES oI PLLocoPion HETAlD TNg
AyyAoca&oVvikng AOYIGTIKTG Tapdooons Kot avTiAnymg , tnv onoio akoAovOncav ta
Apepikdviko Aoyiotikd Ilpdtoma , pe avty g Hrepotkng Evpanng mov
akolovOncav ta Aebvi AoyioTikd Tpdtuma.

"Etot Aowmdv avaeépovpie, 0Tt , g Tpog 1o vopkod cvotnua tov IFRS | n vopobeoia
elval KOOKOTOMUEV Kot 1010{TEPO EUTVEVCUEV OO VOLUKEG 10EEC. TO POPOAOYIKO
oLOGTNUO , | POPOAOYIKT Vopobesio gival otevd cuvdedepévol pe eBvikd AoyloTIKA
KateoTNUéva Kot pmopel va vmodetkviel puebddovg yio amotipnon , avagopés mepi
CUVOAAOYDV KOl TOPOLGINGT) TMV OKOVOUIK®V kotaotdoewv . Baown IInyn
dvtinong kepoloiov oty owovopio ¢ Hmepotikig Evpomng eivor 1
Xpnuatoddmon pécm tov Tpamelikod Xvotipartog kot tov Kpatwkov Emdotcemv
Téhog M Paocikn mopadociokn kKotevBuvon g AOYIOTIKNG €ival TPooTacios TV
TIOTOTAOV KOl 1] GUAAOYT POPOV , OEOOUEVOL OTL IGYVEL 1| AANO1S KL €DAOYN AOYIOTIKT
TPOGEYYIoN .

Amo ™V GAAN pepd , 0TO0 TAOIGLO TOV OUEPIKAVIK®V TPOTOTOV 1oYVEL OTL , TO
vopkd cvotnua etvar Koo Kot mepAopPAavel TNV €QOPLOYN TOCOTIKOTOUUEVOV
TEPIMTMOCEMV GE EEEIOIKEVUEVA TPAYLOTIKG cevdpla. Ot popoAoywkoi vopotl eivan
aveEbprtol omd eBviKEG AoyloTkég OmouTNoElg kot 1 Poactkn wnyn AvtAnong
kepaiaiov elvar or kepaialayopéc. H Aoyiotikny katehBouven mov oyvel 6 ovtd T0
mAaiclo , €xel okomd v Ponfela TOV ETEVOLTMOV KOl TPOGTAGIH TOV UETOYWV , £TGL
ovvnBileton va agloloyeitor g P ZuvInpnTiky AOYIGTIKN TPOGEYYIoN .

Agdopévov tov 6tL , 1660 t0 IFRS 600 xar Tt US GAAP vmodeicviovy éva
TAPOLO10 AOYIOTIKO HOVTELD , Ba mepipeve Kavelc 6TL Ta eumdola Tov TifevTon amd Ta
WoTItoVTa , TPOKEWEVOL Vo, LITAPEEL 1] GVLYKAGN TV dVvo TAUGI®V , Oa TV GYETIKA
erdyota. Qotéco , gueavitovior dvokorieg , 6co ta IFRS kwvodvion mpog tnv
katevBovvon tov US GAAP kot ™G apepwkdvikng Aoyiotikr] avtiinyng . T
napadeypa , otig Hvopéveg Iolteieg evolapépoviol mePIGGOTEPO Yo TNV AVAYKT)
VYNNG TOWTNTOG KOl £YKOPNG  XPNUOTOOIKOVOMKNG TANPOo@OpNonSG oamd  Tig
elonypéveg etoupieg , e€antiog TV mOPASOCIOKNG EEAPTNONG TOV ETAPLOV OTO TIC
KEPOAOLOLYOPEG KOL TNV AVTIANGTN KO OVOKOTOVOUN KEPOAOI®V . XTIG eTonpieg €KTOC
AUepIKNG , M XPNHOTOOOTNON TOVG YiveTol Kuplwg HEG® TV Tpoamel®V Kot Y1 avTd 0
TPOTOUPYIKOS GTOYOG TOV AOYICTIKOV KavOveV gival 0 KaBopiopog Tov poporoynTEOL
€1G0ONOTOC N 1] TPOGTOGIO TOV MGTOTOV , ad TNV ELANPETNOT TOV EXEVOLTAOV Kot
TV petdywv. 'Etol , o €£omMoudg TV aUEPIKAVIK®V TPOTUT®MV UE AETTOUEPEIS
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Kavoveg , avtikatontpilel Tov vynMAd voulkd kivouvo Tov LIAPYEL , Amd TV £KS00M
TITA®V 6TV ApeEpPiKn .

Ta IFRS elvar oyedacuéva voa  ypnowwomombodv , amd opyavicuohs e
TPOGOUVOTOACUO 6T0 KEPSOG. Ot etaupieg mov Paociloviar oe owtd 1O TAGICLO
0PEIAOVY VO GUUHOPPAOVOVTOL LE OAOL TOL TPOTVTQ, TIC EPUNVEIES KOl TIG VITOYPEDCELS
vy dnpoctedoelg mov opiloviar Kot va dNADVETOL pNTé KOl OVETLPOAOKTO 1)
CLUUUOPP®OTN e avTo To mAaicto. Eivarl Bacikd Yo T 0O1KOVOUIKES KATAGTAGELS , VO
napovstaloviotl EOA0YA. 10

Ta US GAAP oyedidotnkov yuo vo, ¥pNOUYLOTOI00VIOL TOGO a0 KEPOOTKOTIKOVG
0G0 KoL oo Un KePOOGKOMIKOVS OPYOVIGHOVG , LE TNV VTOPEN O10UTEPWOV AOYIGTIKMDV
mpotOinwv epapudoipa oe MKO. Xto mAaicto avtd , n pnti Kol oVETLPOLANKTI
dMAmon cvppdpemong oev givarl arapaitnn. Ot opyavicpol Tov ¥pPNGYLOTOLOVV TO
mAaiclo Oa Tpémel va GLUPOPPAOVOVTOL ETIONG LE TO TPOTLTA , TIG OLEPUNVELIES KO TIG
VIOYPEDMGELS Y10, ONUOGLELGELS Kal va Ttapovstdlovy Tig Owovopikés Kotaotdoelg
gohoya ko sopeavo pe o US GAAP. M (ACS Topic 105 ,SFAS 168)

To IASB avavedvel to mlaiclo Tov mpotinwv , 6tav €kOidel véa TpdTLTTO, OTOV
tpomtomotel M avtikabiotd ta Non vrapyovra. To mAaiclo vroisimetonr owoTNPOV
KatevBivoemV Kol Ogv EMKEVIPpOVETOL o€ aonuavio ototyeia. Ot cvvoliayég
AOYIGTIKOTOOVVTOL GUUP®VO LLE TNV OLGIOL TOLG Kot Ol HOVO HE TO “YPAUUO TOV
vOpov’.

To FASB 6pmg , 8étel Toug avTIKEILEVIKOVG GKOTOVS TTOV TO 1010 YP1GIUOTOLEL , Y10
TV QVATTLEN TOV TPOTVTAOV .XTO TANIGL0 aVTO 0EV VIAPYEL KOO0 GUYKEKPLUEVT
apyn , mov va opilet 1t o1 cuvarhayég mpémetl vo opilovion pe Pdomn v ovcio Tovg.
e avutd 10 TAAIC10 TO YPALLUO TOV VOLOVL £xEl TEPIoGOTEPT Papvnta. (SFAS 168 CON
2,5,6,7 SAB 99,108)

4.2 XYTKPIZH TQN AOT'IXTIKQN ITAAIZIQN KATA AIIXA

Mo v cvvroun Kol TEPLEKTIKN TOPOVGIOoN TV PAGIKOV d10popdv HETAED TV
AITXA ka1 tov US GAAP , kou 0éhovtag 1 Sumhopatikny vo emkevipwbetl povo oe
Slapopég PETAED TV AOYICTIKOV TANIGI®OV , Tapovcstdloviot ot dlpopés , pe Poon
mv oelpd apibunong tov Aebvav Aoyotikav Ilpotdnwv . Ta Awebvn Aoyiotikd
wpdtLVa. OV TapabEétovtal, €lvol avtd mov epapuolovtal oV TAELOYNEiL TOV
EMYEPNOEDV , TPOKLITOVYV KOIWVEG OLOPOPES KO OITOPEVYETAL VO, TOPOLCLUGTOVY
TPOTLTOL WOV £XOVV EEEIOIKEVUEVT] EPOPLOYT OE CLYKEKPIUEVOLS EMLYELPTLOTIKOVG
Topelg , Omwg tov Tpamel®v , ™G €£0pvENG HeTdAA®V Kot GAAOVG. AVTA TOL
TapovctalovTot £X0VV ¢ EENG :

¢ AAII 1: ITapovciaon Owovopkmv Katactdoewv

e AAII 2: AmoBépata

¢ AAIl 7: Kataotdoeig Tapeiakov Poov

e AAII 8: Aoylotikég [ToMtucéc, AAlayéc otic Aoylotikég Extiunoeig kot AdOn

101 ASC Foundation Constitution , Preface to IFRS, IAS 1 ,IAS 8
" KPMG LLP and KPMG IFRG Limited (2009)
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e AAIT 10: T'eyovéta petd v nuepounvio tov Icoroyiopot

e AAII 11: Kotaokevaotikég ZopPacerg

e AAIT 12: ®6pot Etcodnpatog

e AAII 16: Evoopoata [Taywa

* AAIT 17: MicBmoelg

e AAIT 18:"Ecoda

e AAIT 19: Tlapoyés oe Epyalopevoug

. AAIT 20: Aoywotikn tov Eryopnynoceonv kot I'vootomoinon g Kpoatikng
YmootmpiEng

e AAIT 21: Or Emdpdoeig tov Metafoidv otic Tiuég Zuvaridypatog

¢ AAII 23: Kootog Aavelopon

e AAII 24: T'vootomomoelg Zovoedepévov Mepmv

e AAII 27: Evortompéveg kar Atopikég Owovopkég Kataotdoeig

o AAII 28: Emevdvoelg oe Xvyyeveic Emyeipnoeig

. AAIl 30: T'vootomomoelg otig Owovopkés Kartaotdoelg Tpamelov xot
Opowwv Xpnpotoowovopkav Idpopdtmv

¢ AAIT 31: Enevdvoeig oe Kowvonpa&ieg

o AAIT 32: Xpnpatoowovopikd Méca: Avayvopion kot Anotipnon

e AAIT 33: Képom avé Metoyn

e AAIT 34: Evaibpecec Owovoukéc Koataotdoeig

¢ AAIT 36: Meiwon g A&lag Ztoryeiwv Tov Evepyntukon

e AAII 37: TIpoPréyets, Evoeydueveg Ynoypemaoelg kot Evoidueoseg Atoutnoelg

e AAIT 38: Avia Ztotyeia tov Evepynrucod

¢ AAIT 39 «Xpnuoatoowkovopukd Méoa: Avayvopion Kot Amotipunon»

¢ AAIT 40: Enevdvoeig oe Akivnta

e AAIT 41: T'ewpyia

Ta Aebvn [lpdroma Xpnuatoowkovouikng [TAnpopopnong etvar:

¢ AIIXA 1: IIpotn Epappoyn tov ATIXIT

e AITXA 2: ITAnpouéc Bacilopeves oe Zoppetoykong Tithovg

« ATIIXA 3: Evoromceig Emyeipnoewv

e AITXA 4: Acpalotikég ZouPacelc

. AITXA 5:ITayio Xtorgeio tov Evepynrikov Kateyoueva mpog IldAnom xot
Awokomeicec ApasTnplOTNTES

¢ ATITXA 6: 'Epevva kot AEtoddynom Opvktov [Topmv

¢ AIIXA 7: Xpnpatoowkovouikd Méoa: I'vaostonomoelg

e AITXA 8 : Agrtovpyikoi Topeig

4.2.1 AAII 1: «Ilapovoiacn Owovopk®v Kataotaseov» vs US GAAP

To Awebvég Aoyotikd Tpotvmo 1 (IAS1: Presentation of Financial Statements),
elval 10 o oNUOVTIKO OGOV 0moTeLEl TO TPMOTO AOYLOTIKO TPHTLTO TTOL BEcTioTNKE
and 1o Zopa Aebvov Aoyotikov [potimov. ITwo avoivtkd, o AAIT 1 kabopilet
TNV TOPOVCINCT] TV OIKOVOUIKOV KOTOCTAGEMYV TMV EMXEPNCE®V, £TCL OOTE VO
StceaAileTor 1 xpoVIKT, KAAOIKT Kot OLOKANOIKY] GUYKPIGIUOTNTA.

Ot 01KOVOUIKEG KATOGTAGELS TIG OTTOTEG VITOYPEOVTAL VO SNUOGIEVEL [LaL EMLYEIpN O,
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http://el.wikipedia.org/w/index.php?title=%CE%94%CE%9B%CE%A0_11&action=edit&redlink=1
http://el.wikipedia.org/w/index.php?title=%CE%94%CE%9B%CE%A0_20&action=edit&redlink=1

oopemvae pe to AAIT 1 amotelovvror and v Katdotaon Xpnuotootkovouknig
®éong (Ieoroyopod) , v Katdotaon Evomompuévav Eicoonudtov (Anoteléopoto
Xpnoewg) , v Katdotaon Topaxkov Poov , v Katdotaon Metafoidv tov [diov
Keparaiov kot 11 Emeénynuotikéc Enueidoelg (Notes) mov eumepiéyovv o,
nepiinyn TV PACIKOV AOYIOTIKOV 0pYDOV TOV YPNOLUOTOOVVTOL KOl OVOAVTIKES
TANPoQOpies Yo TV etatpia. H mapoyr] cuykpitik®v TAnpoeopidv ivol amapoitnn
HovVo Yoo TNV OpECMG TPONYOVUEVN ¥PNON , VA TPoPAEmETAL Kot 1) OMUOGigvon
Evomomuévev Owovoutkov Kataotdoewv (epdcov dev opiletar Stoapopetikd) 12

Yta US GAAP , kat ovppova pe ta potvra ASC Subtopic 210-10,235-10,275-
10,310-10,810-10,825-10,REG-SX,REG-G,ARB 43,51,SFAS 130,APB 22,SOP 94-
6,FSP SOP 94-6-1) vmdpyel emiong &éva. 6OVOLO ot TIG TOPOTAV® OTKOVOUIKES
Kotaotdoelig — Kartdotoon Xpnuatoowovoukns ®cong , Toapokov Poav,
Evomompuévov Eicodnpatoc, kot ZNUEidoelg ot omoieg TepAapuBavouy Tig AOYIOTIKES
TOMTIKEG TOV akoAoVONONKaY — pe TN dapopd 6Tt , 1 ‘Kotdotaon Enevévoewmv kot
Awvopn mpog tovg Idoktnteg’ mov €ytvav ot mapelbovca ypnomn , oniodn m
Koatdotaon Metapoing tov [diov Kepalaiov , pmopodv va mapovciactodhv ota
Notes, 6tav 1oyvovv opiopéveg mpovmobicelc . Emiong , vmdpyel cuykekpipévn popon
KOl LOPQPOTOINCT TV OMOLTOVUEVOV ONUOGIEVGEMV Y10l TIG EICYUEVES £TOUPlEg OTN
SEC. Av xot dev opiletor 1 vroypémon Yo TOPOLGINGT CLYKPITIKOV GTOLEI®V
petald Tov xpnoewv , ot etonypéveg oto SEC gtaipieg £govv Oyt LOVO TNV LIOYPEDON
Vo Topovcslalovy GLYKPITIKA OTOlEl , Yoo TNV TPONYOLHEVN YPNOM , OTOV
[ooloyiopd aAdd emumAéov , va mapovcstdlovv ctowyeio Yo TS TPElG mo TPOSPATES
YPNOELS , oTIc voAoineg Owkovopkég Kataotdoelg .X10 TAaiclo avtd vVtapyel Goeng
vroypéwon yw ovvraln Evomompévov Owovopkov Kataotdoewv yopic xopio
eCaipeon B

4.2.2 AAII 2 «AmoB¢épata» VS US GAAP

To Aebvéc Aoyiotikd Tpdtumo 2 (ILA.S 2 Inventories) éxel oyéon pe to OTnuo Tov
amofELATOV TOV EUTOPIKOV KUPIOG EMYEPNCE®Y, KOUONDS TO YPNLOTOTICTMOTIKA
wpopata dgv drafétovv Wiaitepa amodipata Adym TG PUONG TOV EPYUGLOV TOVG.
Boaowd pénpa tov AAIT 2 givar va Bécel to mhaiclo mpocdoptopod Tov TPOTOL
TOPOVGIOOTG, AVAYVAOPLONG KOl ATOTIUNONG OMOOEUATOV 0TI AOYIOTIKES KOTAGTAGELS
TOV EMLYEPTCEDV.

O Loyaproopds Tov amobepdtov , TepypdeeTot 1060 6T0 TANIGL0 TV AleBvdv
Aoyotikov [Ipotdinwv 660 kot oe avtd TV Apepikdvikov Aoylotikav [potdnwv ,
WG TEPLOVGLOKA GTOLYEIN OLPMTOVLEVA TPOG TAOANCT] KATA TN GLVIRON Agttovpyia TG
EMYElPNONG , TOL EVOEYOUEVMC, TPOEPYOVTIOL OO TNV TOPAYWYIKY Ol0dKacio 1M
YPNOUOTOOVVTOL GE QVTY| L€ OKOTO TNV dNUOLPYIN TPOTOVIMVY 1) VITNPEGLDV.

12 Ntlavirog(2008)
13 KPMG LLP and KPMG IFRG Limited(2009)
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YOoppwva pe to AAIT 2, ta amoBépata amotTiu®vTol oty puKpoTepn, neta&d atiog
Kmong kot kaboapng pevotomomoung ofiag. To woéomn amobnkevong kot
TOPOTAGLOV ,TOV EMPAPVVOVY TO, EUTOPEDLOTO, KATA TN SLAPKELN TNG TAPUYMYNG,
nepthapPavovtal oty aéia tov eumopevpdtov. To k6oTog TAndéviey , kabopileton
ue Baon v pnébodo FIFO 1 v pébodo tov Mécov Xtabuikov Opov , eved 1 péBodog
LIFO arayopevetor . H xabapn pevotonomoun a&io vroroyiletor o¢ 1 dtapopd g
TG TOANONG HelmV Ta avd Hovado VTOAOYILOUEVO KOOTN Yo OAOKANP®GY TNG
TOPAYOYNG ,TNG TPOMONONG TOV TOANGEWDV Kot TNG 0140€0MGC TV EUTOPEVUATOV . AV
N kabopr) pevoTomomcoiun o&io Tov Kataypdgetat , petoyevéotepa avénbet , 10te N
KOTOYPOPN 0T ETQUAACCETOL 2 Tt amofEpata, avapEPOLLE OTL | POPLLOVAO
VTOAOYIGHOD TOL KOGTOVG TMOV EUTOPEVUATOV WTopel va, mopopeiver 1 ido v
gumopevata e dpota eHoN Kot xpron oty etaipio copewva povo pe ta IFRS.

Me Bdaon ta apepcdvika tpdtoro (ARB 43 , SFAS 51,EITF 02-16,96-9,86-13,04-
13,SAB Topic 5 BB), 1o amofépota oamotiudvior oty uikpdtepn UHeToEd TUNG
ktong kot ayopaiog oa&lag. H ayopaio a&loa mpocdiopiletor ®g TO KOGTOC
AVTIKOTAGTOONG TEPLOPIGHEVO amd TV kabapn pevotorom o a&io Kot v Kabapn
pevctomomoiun a&io peiov to tepidpilo képdovg. H pébodog LIFO emrpéneton oty
amoTipnomn , emmAéov TV GAAOV 000 peBOdwV mov eivor kowég pe to AIIXA . Xg

EMOUEVO XPOVO , KOO KOTOYPaPY HETAPOANG otV afilo TV gumopevUdT®VY, d&V
emupénetor vo. avtihoylotel Télog , Ol VIOYXPEDGELS MOV TPOKLATOLV Omd TNV
OmOCLPOT]  TEPOLCLOKAV  GToYEl®V 7OV  Ypnoomombnkay otV ToPUy®YN
EUTOPEVLATOV UTOPOLV VO EMPAPVVOVY TO KOGTOG TOANOEVT®OV ovuemva pe to IFRS
eva ota US GAAP gmiPapvvovv tov Aoyaplooud Evemdpateg AKivntonomoelg B

4.2.3 AAIl 7 «kKardotaon Tapsrok@v Poov» vs US GAAP

To AAIl 7 Kortaotdoelg Taueiokov Podv (IAS 7 Cash Flow Statements),
AVOQEPETOL TNV KOTAPTION TOV KATACTAGEMV TAUELOK®V podV, BETovtag 10 TAaiclo
TOV apYOV mov TPEMEL v epappolovior kotd ™ ovvtadn tovg. Ot KOTaGTAGELS
TAUELNKDOV POdV divovv TANPOPOPIEC GTOVG XPNOTEG TOV OIKOVOUIKADV KATOGTAGEMY
Yo To TOMEWKA Oo0éciua KaBMG Kol Yo To TOUEKE 16000Vapa Tov €XEL OTNV
KOTOYN TNG M EMYEPNUATIKY pHovddo pExpt TV oTiyun g kotdptiong tovg. Ot
TAPEOKEG POEG NG  Emyelpnong mpoepyovior oamd TPELG KLPLEG KOTNYopleg
dpaoTnplotNT®V, Ol omoieg eivatl: a)Aeitovpykés dpaotnpiomree, B) Emevovtikég
dPaocTNPLOTNTEG, ¥)XPNLOTOOIKOVOLIKEG dpOoTNPLOTNTES. Q¢ HEH0SOL KATAPTIoNG TMV
TOULOK®OV pOMV YPNOLOTOLEITOL 1 AUEST Ko 1 Eppecn néBodog.

Ta apepikavica mpdotvma SFAS 95, 102 , 104 ko to ASC 230-10, opilovv dpota
OTL Ol TOUWOKEG pPoEG TPOEPYOVIOL Omd  AEITOVPYIKEG , EMEVOLTIKEG Ko
YPNLOTOOIKOVOLKEG dpacTNPLOTNTES KABMG 1oyhovV Kat ot idieg pébodot katdptiong ,
onAadn M dueon kot n Eppeon pEBodog . OEAOVTOC Vo ETIKEVTPOOOVLE GE O10POPES
pe to AIIXA , avagépovpe 0Tl 68 0VTO TO TAOIGIO MG HETPNTA Ogv Bewpovvtol ot
vrepovolyelg and Tig tpdmeles. Emiong or tokor Aoyilovtor o¢ Aettovpytkég poég
KOl 1] KOTAPTIOT TOUIOKAOV PODV OV LLETOYT OITOLYOPEVETOL .

14 Popken and Dulitz
5 KPMG LLP and KPMG IFRG Limited (2009)
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4.2.4 AAII 8 «Aoywotikég Mohtikég, Ahhayég oTig AoyroTikég ExTiposic Kot
AaOn» VS US GAAP

To Awbvéc Aoywotikd Ilpotvmo 8 (IAS 8 Accounting Policies, changes in
Accounting Estimates and Errors), dtompaypotedetor Ti¢ AOYIOTIKEG TPAKTIKES TOV Ool
TPENEL VO 0KOAOLHOVVTOL GTIV KOTAPTIOT OIKOVOUK®MV KATOCTAGEWV, £TGL MOTE VO
VIAPYEL EVIOIO OVTIUETOTIOY OPIOUEVOV AOYICTIKOV YeYovOTOV omd OAeg Tig
emyelpnoelg mov epoppdlovv ta Aebvy Aoyotikd Ilpdtvma. Extoc amd avtd to
Omua, to AAIT 8 aoyoleiton kot pe 10 Opa Twv AOYIGTIKOV AabdV Kol Tov Tpomo
dopBmong Tovg, MoTE Vo S1cPAALETOL 1 AELOTIOTIO TV OIKOVOIK®Y KOTOGTAGEMV.
Tavtoypova Btel To dpro Kot TOVG AOYOVS OAAOYNG AOYIOTIKOV TOAITIK®V Kol
uebddwv. ‘Eva AdbBog oe mponyovpevn ypnon pe tn 610pbwon tov o€ petayevéotepn
xpron, Oopbdvetoar pécm TOv vVIOAoimoOv Evapéng ypNoNG Kol - amorteiton
yvootonoinon ot Emenynuotkéc Enuewwoelg. EvoAloktikd oamorteitor kot o
Aoyiopog TG d1opHmong Tov GEAANATOG VO YIVEL GTO OTOTEAEGLOTA TNG TPEXOVGOS
YPNONG, Y®PIC OVAAOYT VIOXPEMTIKY ETOVOCLVTALY TOV TPONYOVUEVOV TEPLOS®V,
oALG amorteitan yvootomoinon otig EreEnynuotikés Inueidosic.

210 apepdviko mhaicto onwg mpokvmtel and ta FAS 154 , ASC 250, 270 wwyvovv
TOL TOPOTAVE® LE EABYLOTEG KO OYL CNUOVTIKEG SLOPOPEC.

4.2.5 AAII 10 «I'gyovoto peta v nuepounvia isoroyispov» vs US GAAP

To AAII 10 (IAS 10 Events After the Balance Sheet Date), aoyolieiton pe to Rnua
TOV AOYIOTIKAOV YEYOVOT®V TTOL AapBEvouy ydpo HETE TNV KATAPTION KOl £YKPLGT TOV
oroyopov g emtyeipnong. Iapdiinia, B€tel to mAaiclo T@V TANPOPOPLOY TTOV
Oa mpémel va mepthapPavovtal otig Emeinynpatikég Enpeidoels, mov cuvépnoay petd
mv €yKpon Tov 160AoyopoV. To CRmMUo. Tov JOmPayHaTEVETOL TO AOYIGTIKO
npotumo 10 apopd éva Bépa pe To omoio TOALES EMLXEIPT|CELS EPYOVTOL AVTIUETOTES
oV nuepounvio. ANENG g XPNOMG TOLvG, 0edopévoy ATt amd TV Muepounvia ANENG
péxpt v muepounvio €ykpiong pecoAafel €vo €bAoyo ypovikd SdoTnuo. XTO
YPOVIKO Otdotnuo avtd givar mBavd va cupfodv otkovoukd yeyovota to omoia vo
&yovv emidpacn otV otKovoukn 0éon g emyeipnone. Aéyovtog yeyovota LETA TOV
GOAOYIGHO evvoolpe o OeTikd M apvnTikd yeyovota mov cupPaivouy 6To ¥pPoviko
dtotnuo petall TG KATAPTIONG TOV IGOAOYIGHOD KO TG £YKPLOTG TOV.

‘Eva yeyovog mov mapéyel oNUOVTIKT TANPOo@OpNon Yo Tov Icoloyioud , petémeita
TOV KAEIGIHOTOG TG ¥PNONG , KL £XEL GLUUPEL OTNV AgyOuEV TEPIODO LETOYEVESTEP®V
YEYOVOT®V , TPOKOAEL TNV OVOTPOGAPLOYN TOV OIKOVOUIKAOV KOTACTAGE®Y . AV €va
ONUOVTIKO Yeyovog ovufel petd to TEAOG TNG OKOVOMIKNG ¥PNoNS OAAG mpv
ONUOGIELON TV OIKOVOMK®V KATOOTACE®V , OYETIlETON UE TIC oLVONKEG TOL
TPOEKLYOV UETA TNV NUEPOUNVIA TOV IGOAOYIGHOV , 01 OIKOVOUIKEG KOTAOTAGELS OEV
avampocappdlovior , oAAGL M yvootomoinon umopel va  eivar amopoitmtn
TPOKEWWEVOL  va.  omo@evyfel mapamhdynon TV YpPNOTOV TOV  OIKOVOUK®OV
KOTOGTOGEDV .
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Ye OtL agopd TV mMuepounvia kotd v omoion mpémer va afloAoynbovv ta
petayevéotepa yeyovota , o AIIXA opilovv 611 1 a&lohdynon mpémel va yivel mg
™V nuepounvia. g £YKpIons TV OKOVOUUK®V KotaoTdcemy. Mia mpobmobeon
omoia oyvel poévo ota IFRS elvar 011 1 €ykpion TV OIKOVOUIK®OV KOTOGTAGEWV
umopel va mpoéAbetl and ) Otoiknon 1 1o Aroikntikd Xvpupovio , avdioyo pe v
eTOPIKN StakvPBEPVNoN TG €Tapiog N TIG VIOYPEMTIKEG omoutnoelg avtne. [a Ta
pepiopato mov dniAdvovtar petd v muepounvio tov Isoroyiopod ta IFRS dev
AOITOVY KOO OVOTTPOCOPHOYY] TMV OWKOVOUKAV KATOoTAcEwV. TElog , Y
Bpoyvypovior dGVELD TO. OTTOl0L OVOLYPTNUATOSOTOVVTIOL OO HOKPOXPOVIOL OAVELDL LETA
v nuepounvia  tov Isoroyiopov , ta IFRS dev amattodv va yivel kdmowo véa
TaSIvOUN O TV AOYOPLUCUMV OTIG OIKOVOUIKES KOTAGTAGELC.

Ta apepcdvika TpdTuTa OTMG oV Td TpokvITOoVY amd to. SFAS 6, 78 , 128,165, kot
FIN 8 , 48 xou 79-3 , opilovv 01t M a&l0AIYNOT TOV UETAYEVESTEP®V YEYOVOTMOV

TPEMEL VAL Yivel €mg TV nuepounvic ONUOGIELONS TOV OKOVOUKADV KOTAGTAGE®V .
Eniong , ot dwtdéelg yo ta pepiopato mov dNAMVOVTOL LETO TV MUEPOUNVIL TOV
[ooAoyiopold omottodv avAmPOGOUPUOY TMV OKOVOUIK®OV Kotaotdoewv . TEAog
ocvpowva pe o US GAAP ,6tav cupet n avaypnpatododtnon Ppayvypoviev daveiov
HE HoKpOoYpOVIe, Kot 1 eTaupio £XEL TNV KOVOTNTO VO avOypNLaTodoTel To ddvelo
1ot givol amopaitnn M HETOEOPA TOv TOGoH amd To. Ppoyvypdvia ddveln oTo
LOKPOYPOVIOL .

4.2.6 A.AII 11 «Kotaokevaotikég Xopfdosicy vs US GAAP

To Aebvéc Aoyrotikd TIpotvmo 11 (IAS 11 Construction Contracts) acyoAeiton pe
TN AOYIOTIKT] EMEEEPYOGIO TV EGOIMV KOt EEOOWV OV TPOKLITOVY O TIC GVUPACELS
KATOoKELNG Epymv cvvnbmg pakpoypoviog odpkelag . H ocvpPaon épyov givar otnv
ovcio N cvpeovio pHetalld €vOC KOTAGKELOGTH KOl TOV TEANTN Y0 TNV KOTAGKELN
evOg otoryelov evepynTkoD HEGH GE VA GUUPOVIUEVO YPOVIKO SACTNHO KOl EVOVTL
TpocLUPOVNUEVOL TocoD. 'Eva  kotackevaotikd cupforato pmopei gite va opilet
v otafepn| T Vv omoia Ba e16mpdEel 0 KATAOKELAGTNG 1 V. el6TPaset pa aia
OV TTPOEPYETAL OO pa otafepn TN KOGTOLG TPocHEToVTaG Eval EMTAEOV TOGOGTO.

M Baocikr dwopopd mov umopel vo evtomiotel petad tov AAIT 11 wor twv
dwtdéemv mov TPoPAETOVTAL OO TO OUEPIKAVIKO TPOTLTA , OPOPA TO TOGOGTO
OAOKANPMOOTG TOL KATAGKELOAGTIKOL £pyov. Me Bdon ta oebvn mpdtuma , dtav dev
umopel va kabopiotel 10 MOGOGTO OAOKANPWOONG €VOG €pyov , ypnolpomoteiton M
pnéBodoc avakmmong tov ko6ctovs. Me Pdon TO AUEPIKAVIKO TAOIGIO  OUMG
ypnoonoleitar 1 pEBodog g ohokAnpwong tov cupuPolraiov. (ASC 605-35, Revenue
Recognition: Construction-Type and Production-Type Contracts (ARB 45, Long-Term
Construction Type Contracts, and SOP 81-1, Accounting for Performance of Construction-
Type and Certain Production-Type Contracts )
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4.2.7 AAII 12 «®@6por Exooonqpartoc» vs US GAAP

To Awbvéc Aoyiotikd Ilpdétomo 12 (IAS 12 Income Taxes) avo@EpeTor GTOVS
(@OPOVE EIGOONUOTOC TOV TPOKVTTOLY OO TN AElTovpyio (g emyeipnong Katd
duapkela g ypnone. Koplog otodyog tov mpotdmov 12 givon va Béoel to mlaicio tov
AOYIOTIKOV YEPICUAOV TOV TPEYOVIOV Kot LEAAOVTIKOV @Opwv. Emiong va eiodyet T1g
EVVOLEG NG TPEYOLGOS Kot avaPOAAOUEVNG POPOAOYIOG KOl TOV TPOTO VITOAOYIGLOV
TOVG. AvoEpetal TEAOG OTIG TANPOPOPIEG TOV TTPEMEL VO YVMOGTOTOLEL 1| emtyeipnon
ot Emeénynuotikég e Xnueidoelc.

‘Exovpe mapotmpnost , 0Tt to L0 TAOIGLOL , TOAAEG QOPEC , TEPLYPAPOVLY KOl
aKOAOVOOVV KOWVEG AOYIOTIKEG apPYES , TAPOL AVTA O TPOTOG EPOPIOYNG TOVG UTOPEL
va dpépel . O vroroylopudg AOmOV TV VLIOYPEDCEDV KOl GUYKEKPUEVA TOV
avaBoAAOLEVOV POPWV, £XEL OG ATOTEAEGLLOL VO OTTOLTOVVTOL AOYLIOTIKES TTPOGAPLOYES
TPOKELEVOD VO TAPOVGLOGTOVY 01 A0YUPLAGHOl , LeTAED TmV dVvo monciov. ™
To AAII 12 vroypedvel T1G €TOpieg VoL AOYIGTIKOTOM|GOVY KO TOVG TPEXOVTES POPOLG
KO TIG OVOUEVOUEVES LEALOVTIKES POPOAOYIKEG GUVETEIEC TMV YEYOVOT®Y TOV £XOVV
NN oopPel ko avayvopiotel , Aadr| , Toug avaforidpevoue eopovg . Tepartépm
,0U oVOPOAAOUEVOL QOPOL YlOL TTPOGMPIVEG OOPOPES MOV TPOKVTTOLV Omd  pn
exmmTopevn vmepadia, 0ev Kataypagovior kKat® amd 1o mpdtumo oavtd . Ot
QOpPorOYIKES emdpdoelg TV otoyeiowv avayvopilovtar katevbeiov kot ennpedlovv
mv 0éon g etarpiog. Téhog, dev emrpémer v €kmtwon 1 TPoeSdeAncn TV
avaforirdpevav eopwv. Ola to Topamdve 1o OOV Kol GTO OUEPIKAVIKO TANIG10 M

To mhaicro twv AIIXII opilet tnv @oporoyntéa YAN YeEVIKA ©G TO GOPOAOYNTEO 1|
EKTITTOUEVO TTOGO , Y10 POPOAOYIKOVS GKOTOVS. L€ GLTH TN TEPIMTOGN O TPOTOS LE
tov omoio m owoiknon Oa avryetomiost v tpéyovca aio , Ba emnpedcel v
@oporoyNTEX VAN .

Xe 0Tt apopa v un PeParopévn poporoyikn Béon , a&ilel va avapiépovpe 0Tt 6To
AIIXII dev vrdpyovv e€etdkevpéveg Katevbovoelg . To mpdtumo 12 vmodeviet 0Tt
TO. POPOLOYIKA GTOLXElD KOL Ol VIOYPEDMGES TTPEMEL Vo LeTPNBovV 610 TOGH TOL
avapévetor vo TAnpmOet . [paxktkd , cvyvd oydovv ot apyés mov SETOVINL GTO
npotuno 37 mepl TlpoPréyewmv kol Evogyopévav . Ot mpaxtikés mowilovy oyeTkd e
Vv Bedpno™ KOl TOV EVIOTIGHO TOLG PIGKOV GTNV AVAAVGCT TOV TPAYLLATOTTOE TOL 18

v avayvoplon tov eopov , evtomilovror eEapéoelg mov umopel vo cupupoidv
ovppovo pe to IFRS | katd ta omoio tor avaParlopeva pOPOLOYIKA OTOTEAEGLOTO
OV TPOKVTTOLV OO TNV OPYLKT] OVOYVOPIoN UG (POPOAOYIKNG amaitnong M
VIOYPEDONG , amoavayvopilovtal 6tav To TOGE dEV TPOKLITOVV OO GUVEVMGELS
EMYEPNOEDV, KOl GE TEPITTOOT EMEAELONG TOVG 1) GLVOAANYN Oev EMNPedlel oVTE TA
Aoylotikd o0te TO. OpoAoywkd KEPOM. Ilapopown efaipeon dev veiotatar oto
OLLLEPLKAVIKO, TTPOTVTOL.

16 PriceWaterHouseCoopers LLP(2010)
TErnst & Young LLP (2009)
8 Ernst & Young LLP (2009)
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Ot avoParrdpevolr @opor petpovior coppove pe to AIIXIT pe PBdon Tovg
(POPOAOYIKOVG GUVTEAECTEC TTOV OVOUEVOVTOL VO EPOPHOGTOVV , OTOV evTomileTOL TO
TEPLOVOLOKO GTOLXEIO 1| TPOKVTTEL 1| LIOYPEMOT , PACILOUEVOL GTOVE POPOAOYIKOVG
ovvieheotég mov €yovv Oeomiotel 1 petayevéotepa Ba BeomiotodvV amd NV
nuepounvia tov Isokoyiopod. Ot avaPaAilopevol eOpol Katnyoplomolovvtol Bdon
tov Aebvov Tlpotdimov ¢ mhywo otov tcoroywopd . Emiong , amouteitor m
avayvoplon Tov ovoPoALOUEVOV VTOXPEDCEDV ond GOPOVLS ,omd EMEVOVLGEIS OE
Buyatpucég 1 og Kowompasieg , EKTOG KL av 1 ETOLPI0 TOV SNUOGIEVEL , EXEL TOV EAEYYO
KOTA TN OlGPKEDL TOV OVIIAOYIGUOD NG OlPOpPds MOV TPOKVLMTEL KOl &ivol
TEPLEGOTEPO TOAVO OTL 1 O10LPOPA O Bl AVTICTPOPEL GTO TPOGEYEC LEALOV.

Téhog , oto Béua TG POPOAOYNONG TOV OETALPIKMY GUVIAAAYDV TEPLOVCIOKOV
otoyelov , to omoia mapapévovy otov evomomuévo Opao , ta IFRS amoaitovv ot
(OPOL TOV TANPMOVOVTOL GTO, SIETAUPIKA KEPON Vo avayvopilovtor dtav cuppolv , Kot
EMTPEMOLY TNV avayvoOpLlon ovoPardlopevng  @opoloyiag , o€ Spopég oTNnv
QoporoynTéd VAN , TOV TEPLOVGLOK®OV GCTOEI®V TOv pETAPEPOVTAL UETAED TV
ETALPLOV N TOV POPOAOYIK®V SIKALOG0GIMV TOV TOPAUEVOLY GTOV OUIAO.

To mpotvmo FAS 109 Aoywotikn g Doporoyiag FEicodnuotog mapéyst
KATeLOOVOELS Yoo TN AOYIOTIKY] OVIWETOMON @Opov glcodnuotos Pacel tov US
GAAP.
2Oppova e to apepKdviKe TpdTLTa , | Poporoyntéa VAN elvar amAdg {fTnpa g
QOporOYIKNG vopoBeoiag, cOUPmve Le TNV omoile 0gV TPOKVLATOVV JAPOPES TAV®
otov kaBopiopud tov peyébovg g Qoporoyntéag VANG , HETOEL TEPLOVGLOKADV
otoyeiov Kol vroypencewv .Otav vrap&el afefardtnra otov kabopioud 1oV TOGOV,
10 tpoTVIo FIN 48 Aoyiotikn Yoo ABefaidtta otov ®opo Eicodnuartog , kabopilet
Vv Omota O1apopad £yl TPOKVYEL.

Ta apepcdvica tpodTuma Kot cuykekpipéva to FIN 48 amaitodv pia dadikacio dvo
Pnuatov katd v omoila dwxywpiletor 1 avayvopion oamd TN PETPNON NG
eoporoyikng Béong. 'Evag opyoviopdg opywkd ovayvopiler v emidpacn g
QoporOYIKNG Béonc Otav givan epiocdtepo mhavo vo cupPet, dNAadn n mhavOTH T
Eemepvd 10 50% , wou avtd yivetar Pdom tEQVIKOV TPOcOHVT®V , oTa omoia Ha
vnokertow 1 0éom votepa amd eE€taon H  @oporoyikr; Oéom mov ocuvvavtd
nePLocotEPO mBavA , TO OPlO OVOYVOPIONG , OPYIKA OAAL KOl HETOYEVECTEPO
HETPATOL GTO PEYIOTO TOGO TOV (POPOAOYIKOD 0PEAOVS TOL Elval TEPIGGOTEPO THAVO
Vo vTOTIoTEl amd ToV TEMKO O10KAVOVIGLO.

Yta US GAAP , 10 avoPaAlopeva @opoAoyikd meplovclokd ototyeion Ko
VIOYPEDGELS UETPOVTAL PACT TOV POPOLOYIKMOV GUVIEAECT®V OV &Yovv Beomiotel
OTO (QOPOAOYNTED €GOOMUO. , OTIG TEPLOOOVS TIS ONoieg Ot avOPaAAOUEVES
(POPOAOYIKEC VTOYPEDGELS N OTTOUTNGELS VOUEVETOL VO £XOVV TPy LortomonOel 1
Bdon tov oapepwvikov mpotdhmmv ot avaPoAidpevol  @Opot  umopel  va
Katnyopomombodv ®g mayww 1 KukKAogopovvia Pacilopeve ot @von NG
VIoOYPEWONG 1| TNG OmaiTnong.

19 Grant Thornton LLP(2007)
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To apepikdviko TAoic10 , ATOLTEL 01 POPOL TOL TANPDOVOVTOL GTA SIETOUPIKE KEPON ,
vo. avafBAALlOvVTOL , KOL OTOYOPEVEL TNV OVOYVOPLOT] avABaAlOpEVOL (POpoOL GE
SlPopEG otV POPOAOYNTED, VAN , YOl TEPLOLGLOKA GTOUYEID OV UETOPEPOVTOL
HETOED TOV ETAPLOV TOL OMHAOL 1 TOV POPOAOYIKAOV S1KOLOOOGLDY TOV TOPUUEVOLV

og avtov. 2

4.2.8 AAIl 16 ENZQMATEX AKINHTOITIOIHXZEIX vs US GAAP

To AAIT 16 opilel 11 EVOMOUOATEG OKWVNTOTMOW|GEL,, (MG ONTO OTOLXEIDL 7TOL
avapévetal va ypnoipomoinfodv v mepiocdtepec amd pio etoupikég ypnoeg . O
AOYOPLICUOG EVOMUATES OKIVITOTOMGELS , EYKATOOTAGELS Kol EE0TAICUOC (property
plant & equipment) avayvopiletal 610 K66TOG KTHOoT Kot TEPAoUPavel Oha ekeiva Ta
apeoca €000 TOV amoUTOLVTOL MOTE TO TAYL0 Vo EABgL oty Tomobecio Kot vo givan
£ToOlo mpPog xpNomn , TO oLVOAO TV omoiwv amocPévetal. O AoYapPlOUGHOC
amooPévetar pe Pdon v oeéAun (on Tov Toyiov , aKOUo Kol oV oVTH TopapEVOLY
adpavny oAAG dev dtaxpatodvtal mpog toAnorn . Otav éva maylo amoteleitor amd
SpopeTiKd pEPN . 10TE VILAPYEL M duvaTOTNTA KAOE PEPOG Vo amocPEveTal EexwploTd
avdAioya e Tov cuvteleotn Kot T pEBodo amdoPeong .

Ta Bacwdtepa apepikdvika tpodTumo OTtmg to SFAS 34, 143, 153,154 , FIN 30 ,47
KTA opilovv Opo TIC EVODUATEG OKIVITOTOWGELS MG OTTA GTOLYEIR TOV avOpEVETL
va xpnoipomoinfoidv yio mteptocotepeg amd pio eTapkés xpNnoels . Meietdvtog Opmg
popEC oL TPOKLATOLY UETALD TV 0V0 TAGioV , avapépovpe 0Tt , ota IFRS
pébodog amdoPeong kot oAU {on Tov Taylov EMOKOTEITOL ETNGIMS , EVO OTA
US GAAP avtd yiveton 6tav kpiveton 0Tt 1 p€B0d0g amotipnong , N weéiun (on kot
Ot AALOYEG OTLG GLVONKES TV EKTIUNGEMV , dev glvan TAEov koTdAAnAes . H empépoug
amocPeon TV tunpdtev £vog tayiov , uropet va enttponet ota US GAAP | aldd dev
gtvon amopaitmtn, Onwg eivar ota IFRS . Tehevtaio addd kot icog mo onpovikn
dwpopd eivor 1o 0Tt , M emavektiunon ¢ aflag TOV Taylov LAIKOV Kot
CLYKEKPIUEVO TOV EVODOUOTOV aKvntonomoewy dev emtpénetor ot US GAAP og
avtifeon pe ta IFRS.

4.2.9 AAII 17 «MiwoBmcee» vs US GAAP

To Awebvég Aoyiotiko Ilpotvmo 17 (IAS 17 Leases) avagépetor oto 0éua tmv
oHOCE®V Kol 6TOVG AOYIGTIKOVS YEPIGHOVS OV oamontovvTon yio TV opbn Kot
TEKUNPLOUEVT TTOPOKOAOVONGN TOVG.

210V Aoyoplacud TV HIcB®OGE®Y , 1 AOYIGTIKN OVILETOMTION ,Evol TAPOOLOL Kot
ota dvo Aoylotikd mhaioto , av Kot ta US GAAP pe to mpdétomo FAS 13 —Accounting
for Leases ., mapéyovv o€ Kamola OEHaTO 10 GVYKEKPIUEVES 00N YiES Kot KATEVOVVGELS
. MicOwon vogiton , 0tav To 0QEAN KOl TA Pioko €VOG TEPLOLGLOKOL GTOYEIOV
petapépovtal amd tov ekt otov picbotn . [apampeitor ko ota dSvo TAaicla

20 Ernst & Young LLP (2009)
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ot dlveton Eppaocn oty taivounon Tov rebohcemv mg Xpnuotodotikés Miebhoeig
kol Agrtovpyikés MioBmoelc kot 6tt mopakolovdeiton Eexympiotd 1 AOYIOTIKN
avTIpETONIoN Tov MicBmt kot tov Expicbm .

H ypnuotodotikny picBwon  (leasing) esivar i odyypovn  péBodog
LEGOUAKPOTPODESUNG YPNUATOOOTNONG EMLYEIPNCEMY KOl EMOYYEALATIOV YO TNV
amoKTNoY maylov ototyeiov, onNAadn €£OTAICHOD KOl OKIVATOV Yol ETOYYEALOTIKN
xpon. Me avutiv o ebwtg picbovel amd pia etanpeio ypnpoatodotikng picbwong
TPAYUO KIVNTO 1 OKIVITO Y10l GUYKEKPIUEVT YPOVIKN TEPIOS0 KOl OTO TENOG TNG
TEPLOOOL VTG Umopel HE  HOVOpEPN) TOL ONAMON VO TO OYyOpAoEL OE
TpocvueOvNUEVO Tiunuo (dikaiopo mpoaipeong, option). To picBopa givor €tot
VTOAOYIGEVO, MOTE GTO OldoTnUe TG HicBmong va KaAveBovv ta ££000 ayopdg Kot
T0 KEPOOG NG eTOPEIOG YPMNLLATOOOTIKNG HicOmoNG. 2l

H Aertovpyikn picBwon dev dapépel KOT@ TOAD amd TNV TPONYOVUEV HOPON
picbwong , pe v Kvplo OPopd OTL og avT TNV TEPITTOON O EKMMGH®TNG
avaAapPavel va Topéyel 6tov oo kot 6Aa ta ££0da AetTovpyiog Kot GUVTHPNONG
TOV TTEPLOVGLOKOV GTOLYEIOL OV GODVETAL. 22

Yyetka pe tov pobotn , -eEopmdvtag tov topéa tov real estate- , kot to dvo mThaicla
opiouv 0Tt avtdc Ba mpémer vo avayvopilel TO TEPLOVOLOKO GTOLEID Kot TNV
VROYPEMON MOV TpokLTTEL amd TNV picBwon , eite elvar ypnuoTodoTikn eite
Aertovpyikn| . O xpovog g ¥pNnratodoTikng uicbwong opiletar amd 1o IAS 17 g 1o
LEYOADTEPO PEPOG TNG WPEALUNG Cong Tov otoyyeiov , ko amd To FAS 13 wg icog i
peyorvtepog and 10 75% g oeéhMunc Conc. Emiong , n Aoylotikn avieTtdmion
opilel v picBwon oyetikd pe v aéia koatd v Evapén e, g oxedov OAN TV
edhoyn aio tov ototyeiov pe Pdon to IAS 17 ko g v mapodoo alio TV
gAMb LOTOV TANPOU®V TOVL Hiobopatog , n onoia Ba mpénet va vepPdret Tov 90% g
evhoyng a&lag Tov meprovslakov ototyeiov . O picbBwtg Ba kataypayel oto Piia
TOV TO TEPLOVCIOKO GTOLElD otV UIKPOTEPN TIUN HeTa&y ™G gvAoyng ailag Tov
otoyyelov kol G mapovoag aflog tov eldylotov mAnpopmv. O mcbmtg Oa
Kataypayel pio Agttovpykn picbwon , avayvopilovtag ta €é£oda o po otabepn
Baon , kou Ba omoradnmote kivnTpa B amocPecstov pe v otabepn pnébodo.

Yyetkd pe tov expobot , -egapovtag tov topéa tov real estate- , kot o dvo
mAaiclo opifovv OpO TNV AOYIGTIKH OVIIUETOTION , OC 0 EKMCO®TNG opeilel va
avayvopicel oraitnon and picBwon Kt £€6000 , Kot Vo amocPEVEL TO TEPLOVGLUKO
ototyelo , pe v otabepr| HEBodo , dtav mpdkeLTal Yo Asttovpyikn picmon .

21 GLVEXEWD , UTOPOVUE VO EVTOTMIGOVE OVGLOGTIKES Sopopég Hetalhd Twv dvo
TAGIOV 68 OTL aPopd TIG oBdoelg . Apykd , omn picOmorn okonédwv Kot KTnpimv
, To. IFRS Bewpovv Egxmplotd o GVGTOTIKG TOL ATOTEAOVV TN HicOmon , EKTOG KL oV
T TOGH KATA TOV Sy ®PIopd oev elvarl onuavtikd. To mocootd 25% eni g €dAoyng
alag g picBwong , mov amotedel kprmplo ywu Vv Eeywprot Bedpnon TV
OKOTES®V KOl KTNPiv dgv 1oyveL 6 avTd To TAaiclo og avtibeon pe to US GAAP ,

21 Reference on www.wikipedia.com
22 Reference nAektpovikr| ékdoan Eenuepidag Nautepmopikr Tu.Mikpopeoaieg Emixeiprioeig www.naftemporiki.gr
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kabmg emiong xt 01t ota US GAAP |, picBwon vy owkdémeda ko ktipn , Otav
petaPiPacet ta 0PEAN Kol TOVG KIvduvoug 6Tov ebmtr| , | TePEYEL dikaimpo ayopds
, Umopel va. avayvoplotel g Asttovpyikn picBwon aveapmra g Aoyikng a&iag tov
owkomédov. Xtn mepimtwon tov Sale and Lease back ,onAadr; ommv mdAnon
TEPLOVCLOKOL oToyeiov picBwong kot emavapicbwon , pe Baon ta IFRS m Inua 7
10 K€POOg mov Ba mpokOyel , Bo mpémel vo avayvoplotel apécmg , Kot givon
VTOKEILEVN GE avompocapuoyr] ,ov 1 aéla ntdAinong eivar Slo@opeTikny amd TNV
evlhoyn a&ia . 1o mAaicio tov US GAAP , av o moAntig dev mapartnOei mepiocdtepo
TOV €VOG MKPOD HEPOVE TOL OKOMOUOTOS TOV VO ETOVOYPNCUYLOTOMGEL TO
TEPLOVOLOKO OTOXEID , TO KEPOOG M| M (ud mov mpokvmTEL , avafPdAietal Kot
amocBéveron Katd tn odpkela g picbwong. Eqv , maportnei mepiocodtepo amd Eva
piKpd HEPOS TG YPNOLOTOiNoMg ToL otoyeiov , TOTE UEPOG 1| OAOKANPO TO KEPOOG
UIopel v ovoyvopiloTtel , avaAoyo e TO TOGOOTO TNG TOPAITONG TOL SIKALDUATOG.
YHETIKA pe TNV avayvopion képdovg 1 {nuag and to Sale & Lease Back , xatd o,
ypnuotodotikn picbwon , ta IFRS opifovv 61t 10 Ké€pdog 1  {nuid avafaiietol Kot
amooPévetal katd T ddpkelo ¢ picbwong , kot ota US GAAP opiletal oyeddv 0Tt
Kol 0T Topoamdve mepintwon g Asrtovpykng MicBmwong oyetikd pe v mapaitnon
TOV OIKOMUOTOS TOV TTOANTY. 23

4.2.10 AAII 18 «Ecoda» vs US GAAP

To Aebvéc Aoyiotikd Ipdtumo 18 (IAS 18 Revenues), avagpépetat oto (RTnua tTov
eooowv g emyeipnong. Ta €coda mpokOTTOLY Omd TNV EMUYEIPTUATIKN
dpacTNPOTNTA TNG EKACGTOTE EMYEIpPNONG, oTO TAGiGIO TNG Omoiag AapuPdvouv ydpa
opopéveg cuvoAlayég omd Tig omoieg mnydlovv owovouikd oeéAn. Ta €coda
ALEAVOLV T OTKOVOLIKO OPEAT TNG EMXEIPNONG N UELDOVOLV T VIOYPEDCELS TNG,
YEYOVOS oL 0dnYel e avénon g kabapng g 0éone. Ta écoda elonpdrtovrar pdvo
Otav apopovV TV emyeipnomn kot Oyt e16TPAEELS Yo AoYaplooUod Tpitev.

e OTL AQOPA TNV OVAYVAOPLoT] TOL €600V , Kol T0L VO TAOIGLOL YPTHOTOOTKOVOLUKNG
TANPOPOPNONG KOl avapopds , avayvopilovv v Vmapén €0600v 10 Omoio &ivan
CUVLQOCUEVO  HE TNV TPOAYHOTOTOINON KEPODV KOl TNV  TPOYUOTOTOINGT
TEPLOVGLAKOV GTOLYEIOL amd avTn ™ ddikacia. Yo 1o mpdtumo IAS 18 , wg £5000
opiletar n €16pon  OWKOVOUKOD O0QPEAOVS amd TNV AEITOLPYIKN dPACTNPOTNTA TNG
OLKOVOLLKTG OVTOTNTOGS , e 6TOYO TV avénon g kabapng g Béong. Ta US GAAP
ue Paon ta mpotvme SAP 104 Revenue Recognition xor SOP 81-1 Accounting for
Performance of Construction-Type and Certain Production-Type Contracts, opilovv
TO0 £€6000 MG TNV O0EG0VAEVUEVN 1] OVOUEVOLEVT EIGPOTN UETPNTOV TTOV £xel GLUPEL 1)
avapévetol vo cupPel , amd v cuveylLOpEVT KOPLOL OPAGTNPLOTNT TOL OPYOVIGLOV.
Kot ta dvo mhaicio dev avayvopilovv 1o £€6000 oV dev €ivol TPOYUOTOTONUEVO 1|
KEPOIGUEVO Kol oG Pdon ¢ avayvopiong BETovy v pHeTapopd Tov piocKov Kot TOV
kaBopiopd oAokANpmong g dadikaciag tov képdovs. Kot otig 600 meputtdoels ,
VIAPYOVV KPLTHPLOL OVOyVOPLoNG T omoia ivol mapopota aArd Oyt tavtdonpua . To

2 Ernst & Young LLP (2009)
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kputnpto ota IFRS glvat 6t1 ) avayvodpion tov €6000v pmopet va ektiun el aidmota
, eve ota UD GAAP 611 1 amaitnon amd tov ayopaoctn Tpénet va, eivar otabepn Kot
TPOGOIOPIOUEVT).

[Topd TIG OpOOTNTEG , TAPUTNPOVVTOL JPOPES , WG TPog TV e€edikevon g
AVayVOPLoNG TOV €600V GE GLYKEKPLUEVOLS ToELS Kot Bropnyavies. Zta US GAAP ,
VILAPYEL CLYKEKPLUEVN KatevBvuvon mov opilel , avdAloyn coppdpewon avd KAGJO.
SUYKEKPUEVO Y10 TOV TOHEN TOV TPOYPOUUUATOV AOYIGHIKOD TANPOPOPIKNG KOl TOV
topén eumopiog kol aflomoinong akwntov (real estate) vrdapyovv kabopiopéveg
oonyieg mov mpémel va epappdloviat , Katt mov dev woyvel ota IFRS. Emumpdchera ,
Aemtopepeig kavoveg mov ovvBmg oyvovv oto US GAAP | opilovv kot apkeTég
eCapéoelc . O1 elonyuéveg oto XpnUaTioTiplo etaipieg akoAovBovv odnyieg mov
opifer n SEC , ka1t 10 onoio amoteAet dtopopd pe ta IFRS 6mov amiadg kot poévo to
npotumo |AS 18 opilel to yevikd mAaiclo ,katl TIC apyEG Yo TNV avoyvmOPLoT TOV
€0000V.

4.2.11 AAII 19 Iapoyés otovg epyalopévoug vs US GAAP

To AAIT 19 Tlapoyés otovg epyolopévovc  (IAS 19 Employee Benefits)
AVOQEPETOL GTOVG OTOLTOVUEVOVS AOYIGTIKOUG YEPIGUOVG Yo TNV KATOYPOP TMV
TOPOYDV TOV £PYOS0TAV TPOG TOVG epyalopevous. Ot mapoyes pe Baon to mpodTLTO
19 dwxkpivovror otig €ENg katnyopieg: * PBpoyvypovieg mapoyés * mapoxss Adyw®
OLOKOTG EPYUGLOKNG GYECTG * TAPOYES GE GLUUUETOYIKOVG TITAOVG * TOPOYES LETAL TN
MEN g amacyOANoNG * HOKPOXPOVIEG TOPOYES. Tov Aoyopuooud avtd
ocopmAnpavel n depunveio IRFIC 14 .

INa to Apepikdviko miaiclo vrdpyovv apketd mpoéTLa Tov Kabopilovv TNV
AOYIOTIKT OVTILETOTION , AvaPEPOVTOG KAmolo and avtd énwc to FAS 87 Aoyiotiky
tov Epyodotdv yia Xvvtaéerg , FAS 106 Aoyiotikn tov Epyodotav yuo Tlapoyéc
‘Enerta g Zvvra&oodtong , FAS 132 TI'vootomowmoelg tov Epyodotodv yia
Yuvtdaéelc kan aideg [apoyég puetd ) Xvvtaglodotnon kot AL TpOTLTO.

Ta dvo miaicia , kaBopilovv OTL TO TOKTIKO KOGTOG TAPOYDV TPOG TO TPOCMOTIKO
votepa amo Vv €000 amd TV vanpecia, Kabopiletar amd £va 6YES0 EI0QOPAYV , TO
omoio Poacileron oTIg €10QOpPEG TOL €pYoddTN Yo kdBe mepiodo. H Aoyiotikm
OVTILETOTION , Yo TO KOOOPIGUEVO GYEO0 TOPOYDY , TOPOVGIALEL OUOIOTNTEG KO
oT1G 0vo mepumtwoel. H vmoypémon kabopiopuévav mapoydv , eivar n mapovca a&io
TOV TOPOYDV TOL EYOVV TPOKVYEL Y10 TOVG EPYALOUEVOVS , LEGH TMV VINPECIDOV TOV
napéyovtal mg exeivn v nuepounvia, Pdon avoroyioTikdv pHeBOd®V Kol LEAETMV
Emnpdcbeta , xor ta Svo mAaiclo , TOPEXOLV YO GUYKEKPUEVOVS UNYOVIGHOVG
eEopdAVVONG GTOV VITOAOYIGUO TOV XPOVOL TNG TEPLOOOV , KOGTOG GLVTAELOOOTNONG.

o tov xaBopopd TV oxediov Tov mapoy®v mpog epyalopevoug ,ta Atebvn
Aoyotikd TIpodtuma , ¥PNOYOTOOVV OVOAOYIOTIKEG WEAETEG KOl OmoutodV 1N
ypnopomroinon g nebdoov NG TOTMTIKNG LOVADNS, EVA GTO OUEPTKAVIKO TPOTLTO. ,
amouteiton va ypnoiponoindel ororodnmote avaroylotiky uébodog , facilopevn ota
YOPOKTNPLOTIKA TOV oYediov mapoydv. Katd v amotipnon tov oyxediov mapoymdv
TPOG ToLG £pyalOpeEVOLS , Ta AeBvi) TpoOTLTTOL ATOTIHOVY Ta GYENLML GE €VA0YT aéia ,
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LE T OUEPIKAVIKO TPOTLTA VO KAVOLV TNV amotiunom, gite og evdloyn aéia 1| og o
vmoAoywopévn  aéla mov  eopoidvel 1O omotélecuo TV Ppoayvmrpdbecumv
SluKvpdvoemv TG ayopds pog mevtoetiog . Ot (nuieg kot ta KEPOT TOV TPOKVTTOLV
and to €Tol0 KOGTN GLVTOEL000TNONG, KATOY®POVVIOL GTO OTOTEAEGUATO OTOV
ocvppaivouv i 6tav avoaPdiloviol HEGH UING TPOGEYYIONG GUVEXEWS , COLPOVO, LE
1o IFRS , evd ota US GAAP |, umopet ovuPet 1o 1610 kot emmiéov pHECE® HLOGC
OVOAOYIKNG TPOGEYYIOTG. 24

210V TOPOKAT® Tvoko ToapoLotdlovpe TMG VITOAOYILETOL 1] VTTOYPEMOT Y10 TOPOYES
TPog Tovg epyaldevovg Tov mapovstaletol otov Icoloyiopo 25

IFRS US GAAP
[Tapovoa A&ia tng vroypémong T®v | Av 1 VTOXPEMGCT TOV TAPOYADV
kaBopiopévav PO DOV mv | vrepPaiver my evroyn alio TV

TEPLOVGLOKMV GTOLYEIWV TOV GYEdiOL, O
€pY0d0TNG avayvopilel 6TNV KOTAGTAON
OWKOVOLLKT|G B€omg , [1toL LITOYPEMOT) TOV
1600TAL [LE TN U1 YPNLATOS0TOVIEVN

nuepounvia tov Isoioyiopot
(mAéov/peiov)
Avoroyiotikd képdn M (nuieg mov

gV £YOVV OVOYVOPLOTEL AKOHAL vroypémon. Av 1 ebAoyn ala tov
(uetov) TEPLOVGIOK®DV GTOLXEIDV TOV

[Moladtepa kOGN VLENPesiag mov | TPoypappatog vepPaivel Tnv

dgV £YOVV avayvVOPLoTEL TPOPAETOHEVT VTOXPEMST TAPOYDV, O
(usiov) €pY000TNG avayvepilel 6TV KOTAGTAON

OKOVOUIKNG BEoMC £va TEPIOVGLOKO
otoyelo mov givan ico pe v
VIEPYPNUATOSOTOVEVT] VTTOYPEDCT
GYEB10 TOPOYDV TapoyOV cOLemva pe o SFAS
87.35.Képonkalnuiecmovdevavayvopilo
VIOl ApECHOS O LEPOG TOL KOBaPoD
K6G6TOVG GLVTAEL00HTNONG
avayvopilovtol 6Tov TPOKHTTOVY WG
OVENGELG 1) LEUDGELS GTO AOYAPLICUO TOV
EVOTOMNUEVAOV EGOOWMV.

Evdoyn oala towv meprovclokmv
otoyeimv mov mpokHmTOoVY Omd TO

4.2.12 AAII 20 «Aoywetikn Tov Kpatikav Emyopnyioeovy vs US GAAP

To Awebvég Aoyiotikd [Ipdtumo 20 Aoyiotiki TV Kpatikdv Enyopnynoemy Kot
I'vootonoinon g Kpatwknig YmootipiEng (IAS 20 Accounting for Government
Grants and Disclosure of Government Assistance), avoeépetor oto {mmuoe. Tov
KPOTIKOV emyopnynocwv, kabmg emiong vo 0écel ta xpuriplo Kol 10 Ypovo
avayvopiong tovg.  Xopewva pe AAIT 20 ,0 Aoyoplocpdg tov KuPepyntikdv
emyopnynoemy , avayvopiletal 6tav vrapyel 0AoyN dwwcPdiion , 6Tt N eToupio Ha
ovppopemBel pe Tic oyetikég vrobéoels , kot Ba Anedel n emddTON. AveEapTNTOC
npobmobécewv , ot kuPepvnTikéc emdothoelg mov oyetilovior pe  Prodoyikd

24 Ernst & Young LLP (2009)

25 Grant Thornton LLP(2007)
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TEPLOVOIOKA OTOLYElD amOTIHOVTOL € €0Aoyn afla HEWPEVN KATd TO KOGTOG
TOANCE®V , Kol avayvopilovtal oto amoteAéopato KEPON N (nuieg oOtav elval
elonpoktées. Otav dpmg vtapyovv TPovHTobEsels , o1 emdOTHoELS avayvopilovtal oTa
OTOTEAECUOTO OTOV 1GYVOVV Ol GLYKEKPIUEVEG TPOLTODECEC . AAAEG EMOOTNGELS
avayvopilovtal 6To amOTEAEGHLOTO, OTOV OVTIGTOLYOVV 6Ta KOGTN Tov Tpoopiloviot
va kaAvyovv. KAetvovtog , dtav kdmoteg KuPepynTIKES ETOOTNOEL , EXOVV TN LOPPN
un XPNUOATIKAG LIOGTOONG , TOTE Kol TO TMEPLOLGLOKO GTOEID KOl 1) EMOATNON
avayvopilovtal 1 otnv gddoyn a&lo Tov pn YPNUATIKOD TEPIOVGLOKOV GTOLYEIOV N
OTNV OVOUOOTIKN TOV aia.

Avtifeta pe 1o mopomdveo mAaicio , ta US GAAP dev  mepilappdvouv
eEedkevpuévo mpotvmo yo T KoPepvntikée emyyopnynoels , Ko dgv mpoPAémouvv
€101KEC KOTELOVVGELS Y10 EMOOTNGELS GE UM KEPOOTKOTIKOVS OPYAVIGUOVG , | GALES
E0IKEC KOTELOVVGELS Y10 AULYDS KEPOOGKOMIKOVG 0pyaviopos. Onmg kat ota IFRS |
N GLVEWGEOPE TG KVPEPYNONG GTa BLOAOYIKA TTEPLOVOIAKA OTOXEIN , avayvopileTal
apywd oty e0Aoyn aéio. Kietvovtag avapépovpie 0Tt , 11 GUVEIGPOPA U1 YPNUATIKDV
TEPLOVCLAKMOV GTOYEIMV TTPETEL VoL avaryvepileTton oty €0A0YN a&ia Tovg , OTAV aVTY
umopet va vmoAoyiotel aSomoTa. 26

4.2.13 AAII 21 «Or emdpacels TV PETUPOLAOV OTIS TINES GUVUALAYNOTOS
vs US GAAP

To Awbvég Aoyiotikd ITlpotvmo 21 Ot emdpdoelg twv UETAPOADV OTIC TUUES
ovvaArayuatoc(IAS 21 The Effects of Changes in Foreign Exchange Rates),
avaPEPETOL 6TO {NTNUO TOV GUVOALAYLATIKOV OOPOP®V KOl GTO AOYIGTIKO YEPICUO
touc. Ta vopopatikd ototyeio petatpémovtol e fAcn tnv 160TIi0 KAEIGIHOTOS EVA
TOL U1 VOMoHOTIKE otowyeio petatpémovtol pe Pacmn v 1coTio avayvaopiomng.
Omnoleg Aoylotikég dtapopég Tpokvyovy, Aoyilovtal ota AmoteAéspata Xprong.

To SFAS 52 Foreign Currency Translation , givor to avdioyo mpdtvmo yio v
OVTILETOMION TOV {d1ov BEpatog 10 0moio dev TEPTYPAPEL KATOLO OLGLDOT SLPOPA
OYETIKA LLE TNV AOYIOTIKY] OVIILETOTION , ®G TPOG o AleBv| mpdtuTa, eKTOG amd TO
OTL, YL TOL ] VOUICUOTIKG TEPLOVGLOKE GTOlXElR ToL ool dlaKpATOHVTOL GE Lo
nepiodo , N KOGTOAOYIKN PAoT Yo TN UETOTPOMN TOLG £IVOL TO LETATPEMOUEVO OE
GAAO VOGO TOGA KOTA TO TEAOG TNG TTPOTYOVUEVIG TEPLOJOV.

4.2.14 AAII 23 «Ko6o6Tog Aaveispov» vs US GAAP

To Awebvég Aoyrotikd Tpotvmo 23 Kodotog Aaveiopod (IAS 23 Borrowing Cost),
OVOQEPETOL OTN AOYIOTIK OVTILETMOMIGT TOL SOVEINKOD KOGTOVG TV EMYEIPNCEDV.
Kootog daveispot sivor ot toxot Kot tor GAda ££00a mov avaAapuPaver 1 OvVIOTNTA GE
oxéon pe 10 davewoud keporaiov. Omwg opilovv 1o IFRS, oto kO60TOG 0VTO
coumepthappdvovtar ta ££0d0 amd TOKOLGS , To 0Toio LTOAOYILOVTAL YPTCLULOTOLDVTOG

2% KPMG LLP and KPMG IFRG Limited (2009)
30



™M HEBOOO TOL TPOYUOTIKOD EMTOKIOL , TOPOUOO LE TO YPTHUATOOIKOVOULKE UECO.
Eniong , 010 K66T0G d0VEIGHOD TEPIAAUPBAVOVTOL PN LOTOOIKOVOLUKES YPEDCELS , GE
ox€om UE YPNUOTOOOTIKES MGODGEIC Kot S10POPEG GUVOALAYLOTOS TTOV TPOKVITTOLV
and 1 AMyn daveiov oe EEvo vouopa , oto Pobud mov ovtéc Bewpovvion m¢
CUUTANPOUATIKO TOGO TOV KOGTOVG amd TOKOVS. Ot EMYEPNGELS , VTTOYPEMDVOVTOL VO
avayvopilovv 1o k66Tog SaveIoHoD , ooV ££000 GTO ATOTEAECUATO XPNOEWMS Yol TV
nepiodo otV omoia £xovv cupPel.

Amd ™V GAAN pepld , oto TAiclo TV Auepikavikov TIpotimmv , 10 KOGTOG

JOVEIGHOL Tov oYeTileTal AUECH [E TNV AMOKTNGN, KOTOGKELY 1| TOPAY®OYN €VOG
OVOTTTUGCOUEVOD  TTEPLOVCIOKOV GTOLXEIOV, KEPUANLOTOEITOL (OC UEPOS TOV KOGTOVG
TOV TTEPLOLGLOKOD oToryeiov. Olo avTd ToL TEPLOLOIKA GTOLXEIN, TOV AmoUTOHV £vol
XPOVIKO ot Yo va givan £Totua, Yo Ty Tpooptlopevn xprion Tovg , Bo mpémet
va mephapdvovy €va KeQUAOTOMUEVO TOGO TOV TOKWOV. L& TOAEG TEPIMTMOCELS,
T0 OMOTEAECHO TNG KePaAowomoinong towv toékwv  elvar dvev onuoociog. Kotd
OGULVETELD, TO KOGTOG TOK®V , KEPOAALOTOIEITOL MG LEPOG TOV 1GTOPIKOV KOGTOVG TMV
TEPLOVCLUKDV GTOLYEIWV , OTAV TO TOGH TOV TOK®V TV Bempeiton onuavtikd , To
omoio cuVNBMC oNUAivEL OTL 1] KATAGKELT 1] ONILLOVPYIO TOV TEPLOVGLUKOV GTOLYEIOL
ocvpupaivel 6e TOPATETAUEVES YPOVIKEG TTEPLOOOVS. UG TOPAdEIYLATO AVAPEPOVLLE |,
TEPLOVOIOKA GTOlYEl OV Kataokevdlovtal Yo 1dio ¥PNON OGS OIKOVOUIKNG
ovtoOTTog M Y. To omoio yivovior KotafEGES Kol TPOOOEVTIKEG TANPOUES
TEPLOVCIOKA GTOLYEIR TOV TOPAYOVTOL MG EOIKA KO SLOKPLTE TEPLOVGLOKE GTOLXELN
Kot Tpoopilovtal yio picOwon 1 TdANoN , Kot EneVOVCELS e GUUUETOYN otV Kabopn
0éon , Otav M emevoLTplo. €TOPiCL XPNOIUOTOLElL KEQPAAOO Y100 VO OTOKTIGEL
TEPLOLOLOKA oTolyela oe €EEMEN Yo BepeldING Asttovpyieg ot omoieg dgv €xovv
EeKvhoeL oKOUN. 2

4.2.15 AAII 24 « I'vootomomoeils Xovoedepévav Mepav» vs US GAAP

To Awbvéic Aoywotkd Tlpotvmo 24 (IAS 24 Releated Party Disclosures),
AVOQEPETOL GTOLG KOVOVEG KOTAPTIONG Kol OTIG TANpoeopieg mov Oa mpémer va
TEPIAAUPAVOVTOL  OTIC OIKOVOMIKEG  KOTAOTAGES MG  EMYEIpNONG Kol TOV
OUVOESEUEVOV LE OVTT LEPDV

O kaBopiopdg g ovyyevovg etaupiog Paciletar oty VapEn CNUAVTIKNAG ETPPONG
TNV XPNHUOTOOIKOVOUIKES KOl AEITOVPYIKEG TOMTIKEG NG eTaupiag . [oyvupd tekunpilo
amotelel | deondlovoa emppon , SNAadn N wavdtnTa pog etanpiog va eréyyetl o 20
€m¢ 50 101¢ EKOTO TOV SIKAUOUATOV YOOV piag dAANG etaupiag . To yeyovog vmapéng
HEADV 1] CLYYEVIKOV TOVG TPOCONT®Y , GE CNUOVTIKEG O10IKNTIKEG BE0E1g oG GAANG
etoupiag etvon kdtt to omoio v yapoknpilel cvvoedepévn . Ta Tapandve oybovv
K0l 6T0 VO AOYIOTIKG TAGCLOL

Yvuykekpéva 6to mAaiclo tov AleBvav mpotvmmv 1 kotdption Evomomuévav
Owovopkov Kotaotdoemy givol amaitnt) Kol to TPOVOUIoDY 0 STKOLDOUOTO YOO

27 AICPA IFRS RESOURCES
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Aappavovtor vroyn oty aSloAdYNoT TG 0e0TOLOVGOC EMPPONS L€ TEPIMTWON TOV
ol eToupieg vOC OHIAOL EXoVV OlOPOPETIKN Muepounvia dnuocicvong kot ANENG g
xpnong , 10te Ta AIIXA opilovv 0T TPEMEL Va YIVOLV TPOGOPLOYES GTIG OIKOVOULIKES
Katootdoels. Ta dikaidpoata petoymeiog Tov umopel vo vapyovy , epepovifovior cov
Eexmprotdg Aoyapracuds péca 6to Aoyapracud e kabapng 0éong tov Iooloyiopov.
e 0Tl apopa TIG eMeVOVOELS oG eToupiag , ot kabapn Béon pwoag aAAng , ta IFRS
TPoPAETOLY OTL, M EmeVOVTPLO €Tapia ypMoiponotel TV néBodo g Kabapng BEong
Y. TNV gvomoinom ,autd OHmG OV 1oYLEL Yo TG Toupieg dlayeipiong keporaiov ,
apolfaiov  Kepaloiov Kot  ovvoaeelg etoupieg. Télog , Ta  TPOYPAULOTOL
oLVVTOELOOOTNONG TV CNUOVTIKOV GTEAEYMV GE U0, GLVOEdEUEVN eToupia , Bo Tpémet
VO YVOOGTOTO0VVTOL GTIC OIKOVOLIKES KATAOTACELS KOl VO VOADOVTOLL.

Y10 US GAAP xot pe Bdon to mpoétvmoo SFAS 57 n katdption Evomomuéveov
Owovopkov Kotaotbdosov eivor amotnt) oAld dev opiletar pntd oOtL 1O
TPOVOLIOLYO  dtkoudpato YhHeov Aapfdvoviar vmoyn oty aEoAdynon g
deomolovcag emppons . Otav ot etaupieg evog opidov Exovv dapopetikn nuepounvia
dnpocigvong kot ANENG TS ¥PNONG, TOTE TPEMEL VAL VIAPEOLY YVOGTOTOWGELS OTIC
OKOVOLKEG KataoTdoelg . Emiong , ta dikoaudpata peioynoiog epeovifovror exktog
0oV Aoyaplacpov g kabapng Béong KAeivovtag , Yo to onpavtikd oteléyn o€ pio
ouvoedepévn etatpia , dev €lval amopaitnTn 1 YVOGTOTOING T®V GLVTAEI000TIKMV
TOV TPOYPOUUATOV OTIG OWKOVOUIKES KOTOOTAGES TIG €TOIPIOG , OV KOl Yo TIG
glonypéveg etaupiec , mpémet vo. VRTOPAAAOVIOL  YVOGTOMOWCELS €KTOG TAOV
OIKOVOUIKAOV KOTACTAGEWV .

4.2.16 AAII 27 «kEvomompéveg Kol 0TOUIKES OTKOVOMIKES KOTOOTAGESD VS US
GAAP

To Aebvég Aoyiotikd Tlpdotumo 27 (IAS 27 Consolidated and Separate Financial
Statements), 0éter TIC apyéc KOl TIC AOYIOTIKEG TEYVIKEG OVTIUETOMIONG TOV
EVOTOMUEVAOV KOl  OTOMK®OV OIKOVOUK®V  KOTOOTAGE®MY UG EMLYEIpNOoNG.
[MapdAinia, acyoreiton pe To {ATNUO TG AOYIOTIKNG KOTOYPOPNS TOV EMEVOVGE®V GE
Buyatpikég, ovyyevelg M oe Kowompoaiec kKou ¢ avtég Oo amewcoviCovtor oTIg
OTOUIKEG KATOOTAGELS TNG UNTPIKNG EMLYEIPNOTG.

To Paocwd miaicio mov opiler v koatdption Evomompévev Oikovopukmv
Kartactdceov yo ta US GAAP eivar to ARB 51 kot FAS 94 Consolidation of All
Majority-Owned Subsidiaries. O kabopiopog Yo T0 av VadpyeL Evomoinor € &va
OUVOAO ETOPLOV ,1] Ol , VIOKEWTOL GE KATO0VG TEPLOPIGHOVS, Y10 TOVG OTOIOVG
VILAPYOVV SPOPEG HETAED TV dvo TAdciov . Baoikd , 6to va vapyet o etaipia,
OV VO ONILOGIEVEL TO AMTOTEAEG LT, TOV OUiAOL, eivan 1 Vrapén evomoinong. Lyetikd
HE TNV EMPPON M0 ETOPIOG OTIC AEITOVPYIEG Kot TOV EAEYYO UG GAANG VILAPYOLV
oyetikéc mAnpopopieg oto AAIL 28 kot APB 18 mov 0a dovpe otn cuvéyela.

THETIKG e TIG MUEPOUNVIEG avaPOPAS Kol dnpocievong e MnTpikng Kot Tov
Ouyatpikav , 10 Thaicto Tov IFRS tpofAémel 0Tl To amOTEAEGUOTO TOV CNUOVTIKOV
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YEYOVOT®V TTOL TPOKVLTTOLV UETAED TOV NUEPOUNVIDY OVOPOPAS TPOSUPUOLOVTaL OTIG
OIKOVOUIKEG KOTAGTAGELS, OTAV Ol UEPOUNVIES AVTEG Elvan O1POPETIKES , eV otor US
GAAP yvootomolovvtol o¢ £(0uV Kol ONUoctelovVTaL.

Eniong, ocvppova pe ta IFRS | ot Aoyiotcéc IToMtikég Tng evomoinong mpémet va
KaOOPIGTOLV HE TLTIKOTNTO KOL TO OIKOUMUOTE UEOYNOI0G, Topovstdloviol ¢
Eexyoprotd pépog g Kabapng @éong otov Isoroyiopnd. Opme, ota US GAAP o
KaBoplopdg pe TumKOTNTA TOV AOYIGTIK®OV apy®v dev givol amapaitntog kol To
dkaumpato petoyneiog mtapovotdloviot extdg g Kabapng @éong .

KAgtvovtog ,oxetikd pe 11§ etaipieg €101Kov okomov , 10 SIC 12 mpofAénet, 6t o
eToupio €101KOV GKOTOV evomoleitat, 6tav 1 ovsia TG oxéong osiyvel po etoupio vo
eréyxer v Etapio Ewdwod oxomov . Amd v dAin to FIN 46 , opiler 6t
gvomoinon pwog etoupiog €01KOV okomov eEaptdtor and to eminedo piokov mwov
eumepiEyel otnv Kabapn g 6¢on.

4.2.17 AAII 28 «Emevovoeig g Xuyyeveic Emyeipioeic» vs US GAAP

To Awbvég Aoyotkd Ilpotvmo 28 (IAS 28 Investments in Associates),
dwmpaypatedetal o ONTNUO TOV ETEVOVCEDV GE GULYYEVEIC EMYEIPNOELS, TANV TOV
EMYEPNOEOV TOL KoTéyovtar amd emyelpnoelg venture capital 1 and apoPaio
KEQAAOLY, TICTOTIKA GUYKPOTUOTO ENEVOVCEMV KOl GCUVOQPELS  EMLXEPNOELS
CUUTEPIAAUPAVOLEVOV KL TOV ACPAAIGTIKOV KePaiaionv. Ot enevoDGELS QVTES £(OVV
YOPOKTNPOTEL GOV KATEXOUEVEG Yol EUMOPKOVG okomovg amd to AAIL 39 wou
umopodv  va  amotyunfovv oe evloyeg aleg. Omowadnmote peTafOAr]  TOVG
Katoympeiton gite cav k€POOG, eite cav (nuic 6To ATOTEAEGLATO YPT|OTG.

Xmv mepinton mov vrdpyel 0eoTOLOVCA ETPPOTN Ao Lo EMEVOVTPLOL ETOUPIO. OE
pio. GAAN, T0TE Kou ota OVO TAaicla TpoPAEmovtal TpodTLIa TOLV KaBopilovv oL T T
oyxéon omwg 1o IAS 28 ka1 1o APB 18. H gnévovon avryetoniletal pe v pébodo
¢ kabapnc Béong kot ota dvo mhaiowe . Eneényodpue , 611 n MéBodog ¢ Kabapnc
®éone, yvoot| ko og "Evomoinon g pog Xepdg" Beivan Aoyiotikn pnéBodog
EVOTOINGTNG TV AOYIGTIKMY KOTAGTAGEMV UG UNTPIKNG ETOPLOG KOt LG GLYYEVODGS
ocopemva pe to AAIT 28 .

>t IFRS , diveton Eppoon oy tkavomta Tov EAEYXOV , SNANOT GTNV ETPPOTN TNG
UNTPIKNG ETOUPIOG , OTIC OIKOVOLIKES KO AEITOLPYIKEG TOMTIKEG TV Buyotpikdv. H
eréyyovca etapia elvar avt mov eAEyyel mepiocdtepo and 10 50% TV YNewv Tov
KEPAAAIOV , GUUTEPIAAUPOVOUEVOV KOl TOV TPOVOUOK®OV petoymv . o US GAAP
ELLPaoT SIVETOL GTOV EAEYYO TOV OIKOVOLUK®OV cLUEEpOVTOV .O1 gTaipieg oTIg omoieg,
EAEYYOVTOL TOL OIKOUMUOTO TV YHOOV TOVG , EVOMOLOVVTIOL , Be®povpeves ¢
Buyatpucés , Ko 01 TPOVOULOKES YN POt deV AapBavovTol voym.

28 Reference on www.wikipedia.com
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4.2.18 AAII 31 «Emevovosig 6g Kowonpalieo» vs US GAAP

To Aebvég Aoyiotikd TIpotumo 31 (IAS 31 Interests in Joint Venture), avapépeton
OTN AOYIOTIKY TOPOKOAOVONGN KOl OvVaYyVAOPIoN TOV SIKAUOUATOV 6€ KOWompadies.
[MopdAinia, opilel Tov TPOTO TOPOVCINCNG TOV CTOLYEI®V TOVL EVEPYNTIKOV, TMOV
VIOYPEDCE®Y, TOV €600V Kol €00V TV KOWwompalldv OTIC AOYIOTIKEG
KOTOGTACELG TNG EMEVOVTPLOG EMLYEIPTNONG

Kowomnpa&io pe Bdon tov opioud twv IFRS etvan o etoupio , éva meplovoiokd
otoyeio N por Aettovpyion mov eivor avtikeipevo Kooy eAéyyov ko opiletor pe
ocvopuporato . Ta AITXA emtpémovy gite TV evomoinom pe v avaAoyikn pébodo 1N pe
Vv oMKY| pé€Bodo kabapng BEong

210 mhaicto Tov US GAAP, kot pe Baon toug optopote tov ASC 323 kowvompadia
vogitol povo 1 etaipikn Kowvompasio , evdd cuvnBmc ypnotpomoteiton 1 oMK HEB0d0g
eKTOC LOVO amd EAAYLOTEG TEPIMTAGELG GE E0IKOVG KAAOOVG EMYEPNGE®V OV diveTan
1 duvatdHTTO TS OVOAOYIKNG LEBOdOV. 29

4.2.19 AAII 32 «Xpnpatoowkovopuikd Méca: I'voetomoinon ko ntapovciocn» ,
AAII 39 «Xpnpotoowkovopika Méca: Avayvopion ko Amotipnon» &
AIIXA 7 «Xpnportoowkovopka Méoa: I'vootomoinon» vs US GAAP

To Awebvég Aoyrotikod Ipdotumo 32 (IAS 32 Financial Instruments: Disclosure and
Presentation), 0étet To mAaiclo Kot TOV TPOTO TAPOVGINONE TOV TANPOPOPLDV TMV
XPpNUATOOIKOVOUIKOV pEGOV oL Ba mpémel va meptlapuavoviol GTIS OIKOVOUIKES
Kataotdoelg pog  emyeipnong. Tavtdypova, ova@éper Kol TG OmOPOiTNTESG
YVOGTOTOMGES TOV Ba Tpémetl va mepthapfavovtor otic EmeEnynuoticés Enpueidoetg
TOV OIKOVOLK®V Kotaotdoemv. H dnuovpyia Tov mpotimov amockonel 6ty 0G0 10
duvatodV KOAHTEPT TANPOPOHPTON TV YPNOTAV OVOPOPIKA LE TO YPTLATOOIKOVOUIKA
otoyeEilon Kou TNV emimtwon Ttovg otnv owkovoukn 0éon g emyeipnong. Ta
YPNHUATOOUKOVOULKE TPOTOVTO S1oKPIvOVTaL GTOV 1GOAOYICUO LE BAGT TNV OLGLAGTIKN
TOVG VTOGTACT] KOt O)L TO VOUKO TOVG TOTO.

To Aebvéc Aoyiotikd Ipdtumo 39 (IAS 39 Financial instruments: Recognition and
Measurements), avoeépetal  oTIC  AOYIOTIKEG  peBOdove mov  mpémet va
YPNOOTOOVVTIOL Yyl TNV OVOYVOPLOT, OROTIUNOT KOl OTEKOVION  TOV
YPMNHUATOOKOVOUIKAOV LECOV GTIC OIKOVOUKES KATOGTAGELS.

Ta xpNUATOOIKOVOUIKA PECH COUEmVA [e To O1efv TpodTLTaL , elvarn Ta petpntd , T0
dwaiopo elompoéng HeETPNTOV 1 GAAOV  YPNUOTOOIKOVOLUK®V UHEC®V  OTMG
Aoyoplacpol €16TPaKTEOL 1 OAveE TOL €KOOOMKAV TPOC TPitovg, Ta GLUPOAL
OVTOALOYNG XPNHUOTOOTKOVOIK®MV HEG®Y G€ TOavoLg emtBountodg dpovs , Héca ot
kaBopr) O€on pog GAANG etoupiag , cvVOeTA TOPAY®YQR KOl GOUBOANLL UN-TOPOYDY®OV
vy Mym ototyeiov g kabapng BEong g idtog g eToupiog.

Y10 apepikaviko miaioto kot pe Paon ta tpoétvma , ASC 310-10-35 Receivables —
Subsequent Measurement (mponv FAS 114); ASC 320 Investments — Debt and
Equity Securities (mponv FAS 115); ASC 470 Debt , ASC 815 Derivatives and

29 Ernst & Young LLP (2009)
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Hedging (mponv FAS 133); ASC 820 Fair Value Measurements and Disclosures
(rpomv FAS 157); ASC 825-10-25 Financial Instruments — Recognition (mponv
FAS 159); ASC 825-10-50 Financial Instruments — Disclosures (mponv FAS 107);
SOP 01-6 , ta ypnpatoowovopika péca kabopiloviar g petpntd , otoryeio yo v
KTNo™M emrokiov o€ o gtoupio , 1 ovuPoioto Katd to omoio emPArieTan oe o
etapio N cVUPATIKY VITOYPEWDSCT VO TOPASDCEL LETPNTE 1 GALDL XPTLUATOOIKOVOULKA
péoo oe poe GAAN etoupio, M vo ovTOAAGEEL YPNUOTOOIKOVOMIKG UECOH HE [N
emBuunTovg 0PoLG , Kot EMTAEOV HETAPEPETOL TO GLUPATIKO dKaimpo ot deVTEPN
eToupia va EI0TPAEEL LETPNTA 1] AAAL YPTLLOTOOIKOVOLIKA HEGA 1] VO OVTOALAEEL péEGQL
pe emBuunTong 6povg amd TNV TPAOTY ETALPIOL.

210 mMAOiG10 TOV dEBVAOV TPOTHTWV , TO YPNLOTOOIKOVOLUIKA TEPLOVGLOKA GTOLYEIN
KOTYOPLOTOLOVVTAL OG , YPTLATOOIKOVOKEA Péca og €0A0YN o&ia HECH TV KEPOMV
kot TG (nuiag, og ddvela Kot AOYaplocoUs EICTPAKTEOVS , GE HECH O10KPATOVUEVOL
ot AMEN toug ko dtokpatovueve Tpog TOANnot. To apepikdviko miaicto dgv opilet
capeig katnyopieg, aAld dlveton M dvvatdHTNTO KOATNYOPLOTOINoNG G€ mapdywyo
VPP XPNUOTOOIKOVOUIKE HEGO , DAVELD KOl AOYUPLOCUOL EIGTPOUKTEOL , GTOLYEID
titAwv ypéovg kot kabapng Béong Ta omoia eival eumopedoLa , OLOKPATOVUEVO GTN
MEN TOVG KO SLAKPATOVLEVE TTPOG TTOATNOM] .

Avoivovtag o Aoyaplacpd Xpnuoatootkovopkd Méoa , avagépovpe apyikd, 0Tt
Kol TO. OLO AOYIOTIKA TAOIGLOL , OOLTOVV TNV KOTNYOPLOTOiNGn TV HEGHOV OF
GLYKEKPLUEVOLG AOYOPLACUOVS , MGTE Vo ottlohoynBel mote Eval YPMUATOOUKOVOULKO
péco , avayvopiletor M amoavayvopiletol 6T OIKOVOUKEG KOTOOTACELS KOl VO
kaBopiotel 0 TpdmOg PéETPM oG TOVS , KOBMG emiong , kot va amontnOel n Tapovcioon
TV Topay®ynv otov looloyispud . Toco ota IFRS 6co xor ota US GAAP,
emrpémeTon 1 ypNon g evAoyng aéiog ko ¢ Aoylotikng avtiotdfuons. o ta
YPNUOTOOIKOVOUIKG péca mov mapovotdlovior otov Icoloyiopud , kot ta dvo
AoyoTikd mAaicto , amoutovv avoAvTikég emeEnynoels ota NOtES TV 01KOVOIK®V
KOTOAGTOGEDV .

2uveyiCovtag TV avAaAvon , OG TPOG TG SLAPOPES TOV EVTOMILOVTOL GYETIKA LE OVTO
TOV AOYOPLoUO , apykd avagEépovpe to Bépa g anotipnong oe eviloyn aéia. Xta
IFRS , n €bAoyn ala , avTITPOG®TELEL TO TOGO KOTA TO OMOiI0 £Va MEPLOLGLUKO
otoyeio umopel va avtolloyel , 1 TO TOGO UG VTOYPEOONG MOV UTOPEl va
ovpuemvnBel Tpobupa Ko evkoAa. Apykd , 1 a&io g eyypagns Bewpeitar mg edAoyN
a&lo. And v dAAn , ta US GAAP opilovv v gddoyn ala , g v Tiun mov Ha
UTOPOLGE Va. E16TTPoyOel KOTA TNV TOANGT €VOS TEPLOVGLOKOL GTOLYEIOV, | TNV TUN
nov B PTopovGE Vo, OPIGTEL Y10 TV HETAPOPE LG VTTOYPEMONG , KATA T GUVOAANYT
petalh 6VO OVTOTHTOV GE L AyOpd , TNV CLYKEKPLULEVT] UEPOUNVIN TG OTOTIUNONG
. H ebhoyn a&la eivan po eEmtepikn Ty Kou 0ev oyetiletan pe v apyiky €yypooen
o€ 0VTO TO TANIG10.

Xe OTL apOopA TNV KATNYOPLOTOINGCT OPIGUEVAOV YPHOTOOTKOVOUIKOV HECHOV HETAED
ypéovg ko kaBapng Oéong ,oopeovo pe ta AIIXA o doywpiopodg avtdg
EMIKEVIPMOVETOL GTI GLUPATIKT] VTOYPEWDGT , Y10 TOPAOOCT| LETPNTMOV , TEPLOVGLUKDV
otoyelov N UEPOG TOL pETOYKOD KepoAaiov pog etopiog. XvuPoioto to omoio
delyvouv 6tt , 1 mBavov va teBodv 610 omobepoTikd pog etoupiog , ToHTE
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KOTNYOPLOTO00VIOL OTO {010 KEPAAOLOL QTG , OTAV Yivel O SlOKOVOVIOUOS , UE
TOPAOOCT LETPNTMV 1] GUYKEKPIUEVOL OPOUOD HETOYDV. XTO OUEPIKAVIKO TAAICLO ,
TPOPAETOVTOL GUYKEKPIUEVA LEGA , LLE YOPOUKTNPIOTIKA YpEovs Kot kabapng BEomng ta
01010 KOTATAGGOVTAL GTIC VITOYPEDGELS TNG Toupiog. AAAo cupforata Tov delyvouvv
OTL N TTPOKELTOL VO SLOKOVOVIGTOUV OTO OmmoBEUATIKA TG €TAPIOG , KOTOTAGGOVTOL
omv Kabapn Béon pudévo Otav amouteital PLGIKOG JAKOVOVIGUOS 1| CLUYNELGTIKOG
dwaxavoviouds oe petoyés (net-share settlement ) , 1 divetan otov exdoTn TO dkaimpa
EMAOYNG CLUPMVING 6€ KOBUPE LETPNTA , | CULPOVIO OTIC LETOYEG TNG ETOUPLOG .

Ta ovvBeta ypnuatoowovopukd péca , cvpeovae pe to IFRS amottodvror va
SlIOTACTOVY GE CGLOTOTIKA ¥PEovg Kot Kabaprg Béong ko av eivor dvvatd oe
OLOTATIKA Tapoy®Y®V . To mapdymyo umopel va voydel ot AOYIGTIKY TG EVAOYNG
a&lag. 10 apepkdviko mhaicto , To cOHVOETA YPNUATOOIKOVOLIKE UEGH , OTIMG Yo
TOPASEIYHO TO UETOTPEYIO OUOAOYE , OEV OlOTOVTAL GE GULGTOTIKA YPEOVE Kot
kaBapng Béong , €KTOG KOl av 1oYLOLVY E€0KEG ovvOnkeg . Mmopohv Opmg va
S ®PLoTOHV GE GLGTATIKA XPEOLS KOl TOPOYDYWOV UE TO TAPAY®YO vo Aoyiletal o
gvAoyn a&io.

To Aoylotikd mAaiclo tov AITXA meprypdeet v KatebBvvon pe v omoia yivetor n
OTOOVOYVMPLOTN €VOG YPTLLOTOOIKOVOUIKOD TEPLOVGLOKOD GTOLXEIOV , MG £va HKTO
LOVTEAO KOTG TO OMOi0 HETAPEPOVTOL TO OPEAN , TO pioKa Kot O €AEYYOS TOV
neplovctakov otoryeiov. Edv o petafifactng , 0gv €xel emavakTioel OVTE PETAPEPEL
OAOKANPOTIKG , OAo TO. pioka Kot To 0QEAN , TOte akoAovBel po amotipnom tng
peTapopdc Tov eAéyyov. O éleyyog Bempeitar 6Tt TapadideTal , dTAV 0 ATOIEKTNG EXEL
TNV TPOKTIKY 1KOVOTNTO , LOVOUEPMS VO TOVANGEL TO UETAPEPOEY  TEPLOLGLOKO
otoyeio og Evav Tpito , Y®PIg TEPLOPIGHOVS , Kol YOI va vTdpyel a&loAdYN oY TOV
VOUIK®OV amoKAEGH®V. 10 TAaiclo tov US GAAP | 1 amoavayvopion — HECH TG
dwdkaciog g moAnong — cvpPaivert Otav €xel mapodobel 0 amOTEAEGUATIKOG
EAEYYOC TV TEPLOVGLOKMV GTOLYEIWDV.

Téhog , Ta dAvela Kot ot amontnoels , oto AIIXA |, anotipdviot oty anocfecpévn
a&lo KOoTOVG , eKTOC KL av KOTNyopromonfodv ota SoKPATOVUEVO TPOG TMOANGT
OTOTE KOl AMOTIU®VTOL 6€ VA0YT a&ia otov [oodoyiouod , 1 g evdoyn a&la péow TV
kepd®V 1 (nuidrv . Xt US GAAP |, av dev ypnopomombet n emAoyn g omoTiumong
oe e0hoyn a&lo , TOTE Ta OGVELD KO Ol ATOTNOEL TASIVOLOVVTOL GE OLOKPATOVLEVQ
Yo €MEVOLTIKOVG OKOTMOVE MOV  OMOTILAOVIOL OTO0  OmocPecuévo  KOGTOG 1
SLKPATOOUEVO, TPOG TAOANGT , OMATE KOl OMOTILAOVTIOL ot pkpdtepn oo petald
a&log ktrong kot evloyng a&iog.

Inueioon : ta mopoandve tpodtume vrootnpilovrar and to AITXA 9
Xpnuoatootkovoutkd pésa, 1o omoio Oa epappootel amd to 2013 , av Kot thpa Exet
TPOALPETIKT €QapLoYN. I't avtd 10 AOY0 eV KAVOLLE KATO0 TOPOVGINoT TOV
TPOTHTOV.
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4.2.20 AAII 33 «Képon ava Metoyn» vs US GAAP

To Awebvég Aoyiotikd Tlpotvmo 33 (IAS 33 Earnings per Share), 6étet tig apyéc
TPOGIOPIGHOD KOl TOPOLGIOCNG TOL KOVOLAIOL k€PN avé petoyn, ©OOTE va
napéxetatl opon, TANPNG KOl GLYKPIGIUN TANPOPOPNGT GTOVS YPTOTES.

Ot etoupleg TV omoiwv Ol UETOYEC SOMPAYUATEOOVIOL GTO YPNUOTIOTAPO 1)
Bpiokovtor vd v dwdkacio £kdoong pe OMUOCIO EYYPOPT , VITOYPEOVVIOL VO
dNuooctevovy TANPOPOpPieS Yia ta KEPSN Tovg avd petoyn (EPS — Earnings Per Share )
Avtd opiletan pe to mpodtvmo IAS 33 ko to FAS 128 . Ta 6vo avtd mpdtuma |,
amaitovv T dnuocicvon tov basic ko diluted EPS ota Amotedéopoto Xpnong .
Aevkpivifovrag Tovg 0povg Basic EPS ko Diluted EPS , meptypdgovpe to g avtoi
opiCovrtar . Basic EPS egivor to mnAiko tov képdovg 1| g nuiag mov avaroyel 6Toug
KOTOYOVG KOW®MV HETOYDV TNG MNTpkng , mpog 10 HEGo oTafpKd aplfud Kowvmv
uetoyav. Diluted EPS &ivar to mniiko tov képdovg 1} g {nuiag mov avaroyel 6Tovg
KATOYOLG KOW®MV UETOYDV TG MnTpikng , He tov péco otafuikd aplfpd Kowvov
LETOY®V VO, €IVl TPOCAPLOGIEVOS Y10 TIG EMMTAOGELS TOV TOAVA PELOTIKOV KOOV
petoy®v . Opota kot ta Vo AoyioTikd TAaico ypnotpomoovy v pébodo , treasury
stock yio Tov kabopiopd 1oV ATOTEAEGHATOS , Kol TOV EMTTOoE®V 610, Stock options
Ko warrants,ctov vroloyiopod tov diluted EPS. Xe yevikéc ypappég xpnoionolonval
,opoteg pébodot vroroyicpov tov EPS.

A0TUTOVOVTAG OPIGUEVES SLOPOPES , UTOPOVUE VO OVOPEPOVIE OTL , GYETIKA LE TOL
cupuporatla o omoio. LTOPovV Vo SOKOVOVIGTOLV € petoyés N petpntd , to IFRS
00OV TAVTO KOTAAYOLV GTOV SOKAVOVIGULO G€ HETOYES , eved to. US GAAP | av kau
emupénovy 10 1010 , 1oyvel M e€aipeon g VmapEng tekunpiov, N g VmapEng
VILOPYOVCADV TPOUKTIKAOV 1 SEMAMUEVOV TOMTIKAOV , TOL VO TAPEYXOVY AOYIKN Pdom
®oTe To GLUPOANLN VO KATAANEOVY VO, SLOKOVOVIGTOVV LEPIKMG 1) OAKMG G HETPNTA.
Yg OTL aQOpa TNV CVTILETMMIGT TOL EVOEXOUEVOL UETATPEYILOL YpEovs , Ta IFRS
opifovv 01t ot mboavd exdotéeg petoyés Bewpovvion ‘VId aipeom €kO0TEEG Ko
TEPAAUPAVOVTOL OTO. OTOUEIOUEVE KEPON avl HETOYN KOVO €AV Ol EVOEXOUEVEC
VIOYPEDGEIS TANPOLVTAL GTO TEAOG NG TEPLOOOL avaPopdc. Zoppwvae pe to US
GAAP , otmBavég ekdotéec PETOXEG TEPIAAUPAVOVTOL GTO ATOUELMUEVO KEPOT AVA
petoyn €av €va M TeEPLOCOTEPO EVOEXOUEVO GYETILOVTAL LE TV TN TNG LETOYNG TNG
etarpiog .

4.2.21 AAII 34 «Evowapeoes Owovopkég Kataostaoseigy vs US GAAP

To Awebvéc Aoyiotiko [Ipotumo 34 (IAS 34 Interim Financial Reporting), avagépetat
OTIG OPYES AVAYVAOPIONG, OTOTIUNONG KO KATAPTIONG EVOIAUEC®OV OTKOVOUIKMDV
KOTOGTAGEDV

Téco 1o AIIXA 600 Kot ta apepkdviko mpdTuma BETOLV OVGLUGTIKA TO 1010

TAOIG10 Yl TNV KOTAPTION TOV EVOLAUECS®OV OIKOVOUIKMOV KOTACTACE®Y , UE HOVI
dwpopd ™V avtetdmion tov Pefoaropévovr koctove. Xta IFRS m mepiodog
Bempeiton drokpity kot Eva ££000 TOV GLVOEETAL LLE £VOL TEPLOVGLOKO GTOLYEID , OF
OLYKEKPILEVN EVOLAUEST) TEPI0OO , eV pmopel vo avafAndel . Andaodn dev pmopel va
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petotefel 1 vroYPEWON MOV TPOKVATEL ,AmO TNV OMOKTNGN TOL TEPLOLGLUKOV
otoyeiov oe GAAN evdldpeoT mepiodo g ypNoNg -

Avtifeta pe avto , too US GAAP kan ovykekpiuéva 1o tpotvno APB 28 Bempovv
™V TEPI0d0 MG AVOUTOGTOGTO KOUUATL TOL GLVOAOL TNG YPNONG , KOl ETITPETOVY TNV
avafoAn Kol TOV EMUEPICHO TOL KOGTOLG GE OV0 1 TEPIGGOTEPES EVOLAUETES
TePLOdOVG OTOV TPOKVTITEL OQeAOc M To £€E000 avapépeTon o€ TEPAV NG Mo
evdldpLEaTC TEPOdov. *°

4.2.22 AAII 36 «Meimon g Aiag Xroryeimv Tov Evepyntikov» vs US GAAP

To Aebvéc Aoyiotikd Tpdtomo 36 (IAS 36 Impairment of Assets), avagépetan
otV évvola peimwong g a&lag Tov otoyeimv Tov evepynTiKoD, (o EVvolo Tov HEXPL
TPOCPOTO OEV LINPYE OTA AOYIOTIKA TEmMPaypuéva. XTdY0G TOv TPOTHTOL Elval va
aviyvevoetl mBaveg Inuieg amd ™ pelmon g a&ilag oTotyelmv Tov EvEPYNTIKOD, MCTE
VO UMV EROOVIGTOVV T GTOXELN aVTA o€ a&io LEYOADTEPT OO TNV CVOKTHGUUT TOVC.
[MopdAinia, emtvyydvel TOV TOGOTIKO TPOGIOPIGHO TOV peyEBovg ¢ {nuiag Adym
peioong g oéilog. Emiong mpocdiopilel 11 mpoimobécelg yio avacTpogn Tng
avayvopiopévne nuac Adym peimong g aéiog Tmv ototyeiwmv.

Kd&Be emyeipnon Ba mpénet va Slomiot®dvel KOTd TNV NUEPOUNVIL. TOV 1GOAOYIGHOV
oV KOl Koté mOc0o vrapyel €voeiEn 0Tt éva mePoLGLoKd 6Totyelo glvarl LTOTIUNUEVO.
e mepintmon térolag EvoelEng N emyeipnon Oa mpémel va evromilel TO AVOKTNGLO
1ocO TOL TMEPLOLGLOKOD oTolxeiov. Otav M avakmoun ol tov ctoyeiov eivor
pikpodtepn omd tn Aoyotikn o&ie, T0TE M emyyeipnon Ba avayvopicel T GYETIKN
nuia. Qg avaxtiown a&io opiCeton  peyokvtepn a&io peta&d a&iog TOANONG Kot
mg a&iog xpiong Tovg.

Xopupova pe 1o Aebvy Aoyotikd Tlpdtoma mov opilovv v AOYIGTIKN
OVTILETOMION Y10l TIG OMOUEUDCELS , TO TPOTLIO TPAYLATEVOVTOL TIC OTOUEUDCELS LN
YPNHUATOOIKOVOUIKADV TEPIOVGLOKDY CTOWYEIOV , TEPIAAUPBAVOUEVOY TOV TAYI®V
VAMKAOV TEPLOVGLOKMOV CTOLYEIMV KOl TOV TAYU®OV QUA®V TEPLOVCLOKMV GTOVYEI®V.
Eniong mpaypotevovior Tig emevovoel o€ akivnto Kot Plodoyikd  ototyeia
OTOTUYLMUEVO GTO KOGTOG KTNOMG HEI®V TIC COPEVUEVES AMOCPECES , £MEVOVGELS OE
OLUUETOYEG , OE GLYYEVElS , o€ Buyatpucés etanpieg ko kowompasieg . H e€étaon y
OTOUEIMOELS amoteital otav vrdpyel €voeln yw anopeioon . Etow e&étaomn yu
OTOUEIMOELS omonteiton Yoo Toug Aoyaplacpovg , dnun k Ileloteio kor Avio
TEPLOLOLOKA oTOoLKEln OV €lte dev ivan daBécipa yuo xpnon , N Exovv kabopiopévn
o0eéAun Comn. Avtdg o EAEYYOC TOL TEPLYPAPOVLE , TPETEL VAL YIVETAL GE OTOLOONTOTE
nuepounvio g mEPLOd0L avapopds apkel va givar ) 0w Yo kébe emdpevT YPNON.
‘Eva teot amopeiowong pmopel vo yivel Yo GUYKEKPIUEVO TEPLOVGLOKO GTOLXEIO 1)
pumopel vo. yivel yuo TEPOVGLOKO OTOLKEID EKPPUCUEVO GE HOVADES TOPOYMYNG
YPNUOTIK®OV €16poddv. o v enun kot mehateio , YIVETOL TECT Y10 OTOUEUDGELS
EKQPPOGUEVO GE LOVAOEG TTAPUYMYNG YPNUOTIKOV €6podv. Mia povada 1 oudda
TOPUYOYNG YPNUATIKOV EIGPOMY EIVOL TO EAAYIGTO GVVOLO TEPLOVGLOK®Y GTOLYEI®V

30 Ernst & Young LLP (2009)
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OV TOPAYOLV YPNUOTIKEG EIGPOEG ATO GLUVEYOUEVT YPNOT , Kol OPOLY OVEEAPTNTO
amd GALEC OUAOEG TTEPLOVGLOKMV CTOLKEI®VY . Znuid amd omopeimon , avayvopileto ,
otav 1 TpEYovca oo TOV LOVAS®Y TOPAYWYNS XPNUATIKOV E10pomV ,urepPaivovv To
KO60TO0G avaktnong tovg. Kootog avdktnong Bewpeiton to peyoidtepo petald g
evhoyng a&iag petov 10 k6oTOg TPOo®ONONG, Ko TS aiag TS xpNong , mov Pacileton
ot kobapn mapovoa a&io Tov peEALOVTIKGOV ypnpatopodv. H {nud amopeioong yo
L0 ETOVEKTIUNGOT TEPLOVCLOKOD GTOLYEIOD , YPEDVETOL KatevBeiov 610 amofepatikd
Y0l ETOVEKTLUNGELS TTOL OOV EXOVV YIVEL Y10, TO CLYKEKPIUEVO TEPLOVGLOKO GTOLYELD
Kol av 1o 7ood eivar  peYoADTEPO TOL  AMOOEUOTIKOV TOTE YPEDVETOL OF
OTOTEAECUATIKOVG AOYaplacpov. TEAOC , avaoTpogic kol avabewpnoelg yio. Cnuiég
OTOUEIMCEMVY Elval EMTPENTES , EKTOG TOV AOYOPLUGLOV PIUNG KOl TEAATELOG.

To mhaiclo tov Apepikavikov Aoyotikov Ipotvnov (FAS142, FAS 144, SFAS
157 , to ASC 350 ) mopovctdlel opKeETEG OHOOTNTEG UE TO TTOPAmive , Kot Oa
evromilovpe Pacikéc S10popég TN AOYIOTIKY OVTILETONION. e avtifeon pe ta AAIT,
To. QLA TTEPLOVGLOKE oTolyeior Tov dgv glvar Sabécipa yloo xpnom, eA&yyoviol yio
amopeimon pdévo Otav vmdpyel deikTng Yoo amopeioon , kot Oyt eoimng. o tov
Aoyaplaopud dun ko [edateio , yivetor 1€0T amopeimong EKOPPACUEVO GE LOVADES
avagopds , ot omoieg opilovtar MG KATO0¢ AEITOVPYIKOG TOUENS . AVTEC Ol LOVADES
avaPopdis umopel var SoEPOVY Ao TIG LOVAOES TAPAYWDYNG YPNUATIKAOV EIGPODV. X
avtd 10 TAAIC0 OpAda TEPLOVGLOKMV GTolXElmV Kabopiletar ¢ 10 Adyloto eminedo
OV UTOPEL VAL AVOLYVEOPLGTOVV XPNLOTOPOES AVTL LOVO XPMUOTIKES EIGPOES. ZNnd oo
Amopeioon , avoayvopileTot Yo TEPIOVGLUKA GTOLXEIN EKTOC TNG PUNG Kol TEAATEIOG
Kol GuAov otoyeiov pe Kabopiopévn oeéun (on , povo otav n tpéyxovoa atio
TOV/TOV TEPOVCLOKMY OTOlXElV elval pKpOTEPT Oamd TOV YOPIG EKTTOON
YPNUATIKOV podv. T v enun kol meloteio Kol Yo TOV QUA®V oTtoyeimv
kaBopiopévng oeéung ConMg , voiotator {nuia , €dv n dAoyn a&ia TOv pHovadwv
avagopds elvar pkpdtepn amd v tpéyovoa afia . o tov Aoyoplacpd moyiov
VAKOV Kot QUAMV TEPLOVGLUKADV GTOLYEI®MV OgV EMTPENETOL VAL YIVEL ETAVEKTIUN O TNG
a&log K1 €101 OAeg o1 INUES Ao AmMOUEI®ON XPEDVOVTOL GTO ATOTEAEGLLOTO XPTOTG -
Xe avtd TO0 TAOIG10, OTOLNONTOTE AVAGTPOPT] KOl AKVPWOGT] TMOV OTOUEIDCEWYV OV
EMTPEMETAL.

4.2.23 AAII 37 «IlpoPréyerg Evogyopeves Yroypedoelg kot Evogyopeveg
Anartioeig» vs US GAAP

To Aebvéc Aoyiotico Ipotvmo 37 (IAS 37 Provisions, Contingent Liabilities and
Contingent Assets) ava@épetal oTIC  AOYIOTIKEG TEYVIKEG  mapaKoAovdnong,
aVayVOPIoNG KOl EKTIUNONG TOV TPOPAEYEWDYV, OTOITHCEDV KOl VIOYPEDCEDV LLOG
emyeipnong. To TpdTLTO AVAPEPETOL EMIONG OTIC YVOOTOTOWOELS oL Bo TpEmeL val
nephapPavovtal otig Ereinynuotikés EnUEdOELS TOV OIKOVOUIKOV KATOGTAGEMV.
Ot emyelpNoELS VTTOYPEOVLVTOL VO SIEVEPYOVV TTPOPAEYELS Yo THOVOVG KIVOUVOLS Ko
{nuieg, To AAIT 37 kaBopilel TOLC AOYIGTIKOVE YEPLIGLOVG TOL OTOLTOVVTOL Y10 THV
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opO” Tpnon awtdv TV kovovAwv. H gpappoyn tov dwrtdéewmv tov tpotdmov 37
KaB16TA TIG OIKOVOUIKEG KATOOTAGELS TEPIGGOTEPO GLYKPICIUES KOl TTO PEATIOUEVEG
o€ BEpaTa GYETIKOTNTAG GTOLXELMV KOt YEYOVOTM®V.

Ta yevikd Kprtipla avayvapiong TV TpoPAEYEDV TOGO GTO AOYIGTIKO TANICLO TV
IFRS 660 kot e avto tov US GAAP , givan mapodpowa. Av kot o€ avtd to 6Thd10
UTTOPOVLE VO EVIOTIGOLUE [0 dlopopd , Tov givar 0 aplBuds TV TPOTHIWYV TOV
kaBopiouv 1N Aoywotikny avtipetonion. Ewdwotepa, ota IFRS 10 AAIT 37
[TpoPréyerg kot Evdeyopeves Ymoypemoelg kot Ieprovolakd Xtoyyeion , diver pua
YEVIKT KOTEVOLVON TNG AOYIGTIKNG OVTILETOMIONG. OEAovTag vo Tapapeivovpe og
OUOLOTNTEG, OVOPEPOVUE OTL KOl TO OLO AOYIGTIKG TANIGLO OTOLTOVV TV OVOLYVMDPLOT)
¢ {nuiog Pacilopeva oty mBavOTNTA TNG TPOAYLATOTOINONG , AV Kol 0 KaOopIoHaog
g évvolog Tov mlavov , dtpépet . g mbavd, ta AIIXIT opifovv 1o ¢ Mo mbavd va
ovpBel amd to va unv cvpuPel’ odrd ta US GAAP opilovv v mbavotta wg ‘mbovo
va ovpuPel’. Toco 1o AIIXIT 6co kot ta Apepwkdviko Aoyiotkd Ilpdtvma
amoyopevovV TV avayvopion tpofAéyemv mov oyetilovtal pe damaves LEAAOVTIKDOV
SLYEIPIOTIKOV Kol AEITOVPYIK®OV OpacTnplottev. Qotdc0o , Kol T0. dVO AOYIGTIKA
mAoicl , amoTovV, TANPOPOPIEG TOL APOPOVV EVOEXOUEVES VTOYPEDGELS , TMV
omoiwv 1M VTapEN OV GLVAVTAE TO. OTOUTOVUEVO KPLTNPLOL , VO TEPIAAUPAVOVTOL GTIG
YVOGTOTOW|GELS TMV OIKOVOULIKAOV KOTOGTAGEMY Kol GUYKEKPIUEVO, OTIC CTUELOGELS
(notes) .

210 US GAAP mapatmpodpe po mAindmpo mpotinwmy 6mov umopet va teptypeouvv

TNV GLYKEKPYEVN AOYIGTIKY] AVTILETAOTION , PLE 10MC O TEPIEKTIKO KOl GVYKEKPLUEVO
npotvro to FAS 5 Aoyiotikn ywoo Evdeyoueva. Tovifovtoc, Sakpitéc dopopéc
umopovpe va avagépovpe g ta IFRS opilovv v TIpofieyn , o¢ (o vopukn M
OVGLOOTIKY] , EMOWKOJSOUNTIKY] LTOYPEMCY] TOV TPOEPYETOL OO TO TOPEADBOV Ko
vapyet mbovr ekpon mOpwV kot 0 mocd pmopel va extyunBdel aliomota. H
TPOPAEYN UETPETOL MG M| KAADTEPN eKTIUNGOM TOL ££000V OV UTOPEL VO TPOKVYEL.
Avtifeta ,ta US GAAP opilovv 10 ‘evdeyoupevo’ dniadn v mpoPreym , av m
VIOYPE®ON oV £xel TPpokLWYEL pmopet va ektiunBel Aoywed . Ta apepikdvika tpdtuma
YEVIKAL , LETPOVV TIG EVOEXOUEVES VITOYPEMCELS e PAon TNV AOYIKY| EKTiUNOT , OV Kol
ota IFRS vr6 opiopéva mpdtuma , ot mpoPAréyelg pmopet va amotiunfodv kot og
evAoyn aéia. Xt10 mhaicto tov AIIXIT , ot mpoPAéyelg pmopel va peiwbodv av to
OmOTEAECO, TNG EKTTOONG €lval oNUavVTIKO , €miong 1o dkaiwpo ¢ amolnuimong
avayvopiletal 0tav 10 Tocd TG avakapyms gival oyedov BéRato , Exoviag OU®G ¢
Oplo0 10 MOGO NG OYETIKNG TPOPAeymc. Xto mhaicto twv US GAAP yevikd dev
voiotatol Pelwon Kot EKTTOON TV TPOPAEYEDV , TP LOVO KAT® omd TOAD E101KEG
TEPIMTMOGELS , TO. KPLTNIa TV omoiwv givar dtapopetikd and ta IFRS. Emiong, to
dwaiopa g amolnuioong , avayvopiletor 6tav 10 OGO NG OVAKOUYNG &ivol
mhovo , AL KL €0® M €KTOOT TOL OGOV WTOPEl vo €lvarl £€G TOL OGOV TNG
mpoPreync. Ko ta dvo mhaicia kabopilovv mpofAéyelg amd v avadlopydvmon TV
eE60V 1N TOL KOGTOLG , UOVO OTOV LIAPYEL KATOowo emionuo oyédlo . Qotdco , Ta
IFRS dgv opilovv mpoPréyelg yia £E0da amd tov TEpUATIoNd cLUPBoAaiY , EVD KATL

3 Ernst & Young LLP (2009)
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této10 oyvel ota US GAAP , 6tav meprypdoetol 6to cupforato 1 1 dtokonn ival
poviun , teppotioviog To OIKOMUATO TOV TPOKLITOVV Yo, TNV €Toupion , Kot M
pétpnon yivetal o evdoyn aio 22

4.2.24 AAII 38 «Avha ctoycio Tov gvepynTikov» Vs US GAAP

To Aebvéc Aoyotikd Tpotvmo 38 (IAS 38 Intangible Assets), avagpépetar ota
KPLTPLOL KOt TIS OPYEG OVayVAPLoNG OTOLXELMV, 1OC AVAMY CTOLXEI®V EVEPYNTIKOV OTIS
OIKOVOUIKEG KOTAGTAGELS TNG EMLXEIPNONC.

To npotvmo 1AS 38 Intangible Assets kot to npoétvmo FAS 142 Goodwill and Other
Intangible Assets , meptypdeovv Tov Aoyaplacid Ac®UOTEG AKIVNTOTOMGELS , QLA
TEPLOVCLOKA OTOLYElD. , ©G UM YPNUATIKE TEPLOVGIOKAE oTowyElo YWPIC QLGIKN
VTOGTAO % T va avayvoplotel éva TePLovclokd 6Totyelo ™G Gulo , Kol Ta SLO
mlaicta opiovv v mBavn VTaPEN LEALOVTIKNG OIKOVOUIKNG WPEAELNS KOl KOGTOVG
to. omoiat pmopovv va petpnBodv aomiota. Ta €E0da opydveoong kot Tp®OTNG
gykatdotaonc dev avayvopilovtar oe Kavéva amd to 6000 mAaicto. O Aoyaplocpoc
O ko [erateio avayvopiletal og Evav OHIAO EMYEPNOEDV KOl YEVIKA TO QUAM
TEPLOVCLAKA GTOLXEIDL OTOV TPOEPYOVTOL EKTOG TNG EMLXEIPNONG , KL £ovV ookt Oel
évavil opopévng aiag oavayvopilovioar otnv goioyn afla TOLG. XTO QLAX
TEPLOVOIOKA oTotyelor voAoyilovtar amocsPécelg yloo Kot avtd yiveton pe Pdon v
o@éAun (oM toug . Kdtt této10 d¢ cupfaivel dpmg 6t mepinTmon Tov apeEPIKEVIKOV
npotomov , FAS 86 Aoyiotik] Koéotoug yioo Aoywopkd xor Ipoypdppota
[Tnpopopikng mpog TOANGN , evoikiaon 1 oTWONToTE oYeTCOUEVO ne TV ayopd .Ta
dvia meprovclakd otoyeia tv omoiwv N weéun {on dev kabopiletar pntd , dev
elvar dvvotdv va amocfectovv , ov kol wEPAapPavovtal otov €TNolo EAEYYO
anopeioong g a&lag tovg. Ta €€0da TOKOV TOL TPOKVTTOLY KATA TNV PACT TNG
Epevvag kot Avantoéng , eEodomotovvtal Kot ota dvo mAaicta. TEAog , av dev umopel
va TpoPreptel 0 xpOVOG Kot 1 O1dpKELD TNG EIGPONG LETPNTOV GTNV €TOUPinl , TOTE 1
etapio dgv amooPével To duio meplovclakd otoyeio . To 1010 1oydeL Ko Yoo TNV
dnun kon Iehateio .

Q061660 , TAPATNPOVVTUL SLUPOPES GTOV GLYKEKPIUEVO Aoyaplocpd . Tétoteg sivan
10 0Tt 610 IFRS 100 é€0000 AvamTuéng KepaiatomotoHvtot ,KATt TOL OV GLUPaivel 6T
US GAAP 6mov ko g&odomotovvtor . Xta IFRS dev vdpyovv e1dikéc mapdpetpot
oxeTIKa pe €000 avATTLENG AOYIGUIKOV TANPOPOPIKNS, 0AAG ota US GAAP 1oyvet
70 FAS 86 ka1 to SOP 98-1 , mov opilovv 611 tar £€0da Yo TNV avATTLEN AOYICUIK®OY
TANPOPOPIKNG KEPOAAIOTOOVVTAL , dTav TpoopilovTor Yo EEMTEPIKNY ¥PNOT , EVD
OTaV TPOKELTOL Y10, ECOTEPIKN ¥PNON , LTOPEL VO KEPOANLOTONOOVV HOVO €000 KOTA
T0 6TAd10 NG dNovpYiag Kot avamTuEnG.

Me Bdaon ta IFRS , ta €£00a mpodBnong kot dtueruong e&odomotovviat dtov
yivouv dgdovAevpéva , Kol Umopel Hiot TANPOUY VO AVOyVOPIOTEL MG TEPLOVCLUKO

32 KPMG LLP and KPMG IFRG Limited(2009)
3 Ernst & Young LLP (2009)
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otoyeio POVO 0TV aPOPA TPOKATOPOAT KOl VILEPYEL 1] ATOATNON TNG LINPESIAG 1] TOV
Tpoiovtog , evad pe Paomn ta US GAAP ta €000 TpomOnong kot Slogniions Lropovy
VO OVOyvVepLoTovy gite 0tav yivouv dedovievuéva 1 0Tov cupPel 1 Stopruon yuo
PO Qopd. Bdon opiopuévov kpumpiov tov SOP 93-07 'E€oda mAnpopdpnong 1
SWPNUIONG TOV AUEPIKAVIKOV TPOTUTT®V , To Aueca ££0d0 dapnUions Umopel va
kepaiaiomomBovv. Kieivovtag , 10 mhaicio towv IFRS zmpoPAémer v mbavn
AVATPOGOPUOYN oty €0A0YN a&lo evOG GLAOL TTEPIOVGLOKOD GTOLYEIOV , EKTOG TNG
dung ko [Mehateiog ,av kot dev ovvnBiletar , oAAG KATL TaPOOL0 deV TPOPAETETOL
ota US GAAP.

4.2.25 AAIl 40 «Emevovoseig oe Akivinto» Vs US GAAP

To Awebvéc Aoyiotikd TIpdtumo 40 (IAS 40 Investment Property), avagépetot otig
AOYIOTIKEG TEYVIKES OV OOLTOVVTOL Y10 TNV TOPOKOAOVONOT TOV OKIWVATOV TOL
Katéyel M evokidler pa emyeipnon pe ypnuotookovopkn picbwon. Ta axivnra
VT JEV YPNOUYLOTOLOVVTOL GTNV TAPOYWYIKT SLOOIKAGI0, OTAL ATOPEPOVY ELGOOTLLOL
pécm g pichwong toug 1 Kat€yovtot Yo eVioyvor KEQaAaiov.

o ta oxivnta mwov katéyoviow 7y evioyvon keeoaiaiov 1y giompadn
pobopdtov, 1 opyIKn  omoTiunon  yivetol ©T0  KOGTOC NG €MEVOLONG,
ocvoumepthappdvovtag ta £€0d0a Ktnong. Mo petayevéstepn omotipnon pmopel va
yiver gite pe m péBodo g mpaypatikng agiog, eite pe ) pebBodo tov KécTOLE. Ot
YVOGTOTOMGELS TOV ETAPEIDV OEV UTOPOVV  vo. mePAapPivovy  mpoPAEyelg
omoloVdNToTE £100Vg Kot Ba Pacilovrol g 16TopiKd dedopéva

JUudwva LE T OPEPLKAVIKA TIPOTUTIA KOL OTIWG TIPOKUTITEL amto ta SFAS 13, 66, 67,
144 ,ARB 43,CON 6 &V UTTAPYOUV CUYKEKPLUEVEC KOl LEMOVWHEVEG 08NYLEC TTOU VOl
opilouv TNV AOYLOTIKN QVTLLETWTILON TOU Aoyaplacpol eMeVOUCELS O OKIvNTa , LLOC
KOL N avIleTwrion Ttou kabopiletal oamd TOV  AOYOPLOCHO EVOWMOTES
OKLVNTOTIOLAOELG. 2’ aUTO TO TAALOLO OPYXLKA N OVAYVWPELON TOU AOYapLOCHOoU yiveTal
OTO KOOTOC KTAONG, OAAQ HETAYEVEOTEPA TNG MPWTNG OVAYVWPLONG LOXUEL HOVO N
HnEBodog Tou KOOoTOUG .

4.2.26 AAII 41 «I'eopyio» vs US GAAP

To Awebvég Aoyiotkd Tpotvmo 41 (IAS 41 Agriculture), avoaeépetor 6TV AOYIOTIKN
TOPUKOAOVON O™ TOV OPACTNPIOTITOV UI0G YEMPYIKNG ETLYEIPNONG

Ytov topéa g ['empyiag , 6mov mepriappdvovror froloyikd meplovclokd ctotyeia,
KOAMEPYEEG Kol GOOELEG , TO AOYIOTIKA TAaiclo oL HEAETOOUE , TPOPAETOLV
KaTeLOVVOELG Kot 00MYiEg Yoo TNV AOYIOTIKN AVTIIUETOTION OEUdTOV TOL APOPOVV
avtdv Tov topéa. Ta Aebv Aoyiotkd [Ipodtuma €xovv ekddoet to mpotumo IAS 41
Bloloyikd meplovotaxd ototyeia , eved TANPOEOPIES YioL TNV AOYICTIKY| OVTILETOTION
0V Bépatog yio to Apepwchvika Aoyotikd [podtvma, mapéyovv T ASCI05 km
soPgs-3. *

34 Deloitte Touche Tohmatsu LLP (2008)
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To AAIT 41 opiler 6Tt ta. Biohoywd Ilepliovciokd otoreio amotiumdvior otnv
evAoyn a&ia tovg peiwv T0 KdoTOG TPOom®ONoNS , dtav M €vAoYN ala dev pmopel va
petpnOel aldomota , 6mov ce VT TV TEPimTOON 1 amotiunon yivetoaw oty aia
kmong. Tvyov petaforés oty evdoyn aéia peimv 10 K6oTog TpomOnong, ennpedlovv
T0. amoteAéopata Kot avoyvopioviar og képdog N {nuia. H Aypotikr mopaymynq M
codeld , avayvopiletar otnv ddoyn a&io pelov 10 KOGTOG TPOMONGNS , TNV GTIYUN
NG CLYKOMONG , amd eKel kot TéEpa , Bewpeitan epmdpevpo-amdOepa Kot dSiEnetan amod
10 TPOTLTO TTEPT EUTOPEVUAT®V , OOV KOl OTOTIHATAL GTNV pKpOTEPT alia HeTasy
TIUNG KTNONG Kot KaBaprg pEVGTOMOMGLUNG a&iog.

Ta US GAAP , amotipwovv ta Broloyikd Ileprovciaxd otoryeion otnv pkpdtepn
a&lo peTa&d TIUNG KTRONG Kot EUmoptkng a&iog > Ta Broloykd meprovolakd cToryeia
€00 OVOPEPOVTAL MG ‘OVATTUGGOUEVT] GOOEd
noAnon ¢ . H aypotwn mopaywyn arotipdtor oty T toinong (evAoyn) peiov to
KOGTOC TPomONoNG Kat 6160eonc OTOV GLVOVTOVTOL E0KEG Tpolmobésel OTmg dtav
TPOKELTOL Y10, TNV ‘CLYKOMON NG 60de1dc’ Kot yuo. "Covtavd S1oKkpatoOUeEVE TPOG

TOANOT’ . 3

kot ¢ {oviavd eKTPEPOUEVO. TTPOG

4.2.27 IFRS 1 -«lIp®t E@appoyn tov Aiedvov Ipotintov Xpnpatootkovopkig
Avagopacy

O oxomdg tov AILX.A. 1 givan va efac@oiicel OTL Ol TPOTEG OKOVOMIKEG
KATooTAoELS KatapTiIopéves cupuemva, pe ta AITX.A. kot ot eVOIIUETES OIKOVOUIKES
KOTOOTACELS OGS OUKOVOULKNG OVIOTNTOG Yol TUNHO TNG TEPLOSOL TOL KOAVTTETAL
amd TIG TPOAVAPEPOUEVES OIKOVOUKEG KATOOTAGELS, TEPLEXOVY LYNANG TOLOTNTOG
TANPOEOPNGN TOL: (o) TAPEXEL JLOPAVELD GTOVS Y¥PNOTEG Kol givol cuykpioyn Y
OAEG TIC TEPLOdOVS TOV Tapovstdlovtal, (B) mapéyetl Eva KatdAAnAo onueio ekkivnong
YL T AOY1oTIKY, cbppwva pe o Atebvn [pdtuma Xpnuotoowovoukng Avaeopag
kot (y) umopel va mapayBel pe k66tog T0 omoio dev vepPaivetl Ta 0PENN.

M owovopkn ovtomnta, gpoapudlet 10 AIIXA 1, otic mpdTEG OKOVOUKES
Kataotdoelg kotaptiopéveg ovppova pe to AIIXA, xor og kaBe evordpeon
OKOVOUIKY] Kotdotaon mov mopovotdlel ocOppwva pe to AAII-34 Evoibpeon
Owovokn Avagopd, yo TUNUo TG mEPLOO0V OV KOAVTTETOL OO TIC TPMTEG
OIKOVOUIKEG KOTAGTAGELS TNG KATAPTICUEVEG cOUP®VA pe Ta AeBvn TIpdTuma..

INa ta IFRS 1oy0el 1 avadpopikn Qoproyn Tov TPOTHTOL KATA TNV NUEPOUN VIO TNG
vwoBETNoNg ToL Kol TG €vapéne ™G oyvog tov. Avtifeta , ta US GAAP dev
poPAETOVY KATO0 €EEOIKELUEVO TPOTLTO , TPOKTIKA OPMG 1oYOEL €MioNg M
VA POLUKOTNTA , OEGOUEVOL OTL dEV VTLAPYEL KATO10 GAAO TPOTLTO TOL VO, EUTOOILEL
T1G peTafaticég SoTAEELS Kot TV 1oYD TG TPMOTNG EPOPLOYNG -

35 Reference in www.fasb.org
3% KPMG LLP and KPMG IFRG Limited(2009)
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4.2.28 IFRS 2 - «ITapoyés mov e£apTt@vTal 0o TNV 0El0 TOV HETOYOV»

Yxomdg tov AIIXA 2 givan va kaBopicel TV TOPOLGINGT OIKOVOLIK®V GTOLXEIMV
NG OIKOVOLIKNG ovTOTNTOG OTAV ovOAOUBAVEL VO SIEVEPYNCEL GLVOAAAYT] TOV OPOPAL
TopoyEc mov efaptdvior amd v ofio tov petoyov. Eidikdtepa, oamortel va
xopilovtal o1 EMOPAGELS TOV GLVOALAYDV TOL OLPOPOVV TAPOYES TOV EEAPTMOVTOL OO
v aflo ToV PHETOYDV OTo amoTEAEGHATO Kol otnv Kabopr 0€omn g OKoVOIKNG
ovtotntag, cvumeptlappovouévov tov e£E60wv mov oyetilovtol pe cuVOAAAYEG OOV
TOPEYOVTOL LETOYIKA STKOMLLOTO, TTPOAIPESTC GTOVG EPYOULOUEVOVG.

H owovopun ovtomra epapuolet 1o mapoév AIIXA omn AOYIGTIKN OVIILETOTION
OAOV TOV GLUVOAAQY®V OV 0QOPOVV TaPOoYES mov e€aptdviol and v oo TV
LETOYDV, OTMG:

0) GUVOAAAYEG TTOL APOPOVY TOPOYES TOV eapTOVTOL Atd TNV 0o TOV HETOXDV KOt
dtokavoviovtol Pe GUUUETOYIKOVS TITAOLG, OOV 1 OIKOVOUIKY] OvTOTNTO AapPdvet
ayafd 1 vmmpecieg ®g avtdAloypo Yoo GLUUETOXWKOVS TiTAOLG NG 101G NG
OWKOVOLLKTG OvVTOTNTAG (CLUTEPILOUPOVOUEVOV UETOYDV 1) UETOYIKAOV OTKOMUATOV
TPOUIPESTG)

B) cvvadrayéc mov aopohv Tapoyés Tov e€apTdVTOL amd TNV a&io TV HETOYMV Kot
dwkavoviovtalr o€ PeETPNTA, OTOL 1 OIKOVOUIKN OVIOTNTO OmOoKTA ayafd Kot
VINPEGIES AVOAAUPAVOVTOG VTTOYPEDCELS EVOVTL OVTOV TOV TOPEYEL EKEIva Ta aryafd
Kol vnpecieg yoo Tosd mov Pacilovrar otnv T (1 v aéin) TOV HETOY®OV NG
OIKOVOUIKNG OVTOTNTAG 1] GAA®V CUUUETOYIK®OV TITA®V TNG OIKOVOUKNG OVIOTNTOC,
Kol

Y) cLuVoALaYEG OOV 1 OWKOVOUIKT] ovtdtta AopPdvel 1| amoktd ayafd 1 vanpecieg
Kot 01 6pot NG CLUPMOVING TAPEXOLVY TN JVVATOTNTO EITE GTNV OKOVOULKY] OVIOTNTA
elte otov mpounbevty ekeivov tov oyabov Kol vINPecOV vo emAEEEL av M
owovoulky ovtotnta Bo oOlakavovicel tolg petpntoig (N HE GAAOL TEPLOVCIOKA
otoyEin) 1 HEG® TNG £KO0ONG GUUUETOYIKAOV TITAWV.

[Mapovcialovtog v Pacikn] Sweopd HETOED TOV AOYIGTIKOV TPOTHI®V
avagépovpe 6tL pe Paon ta IFRS | ta é€oda avayvopilovtal otnv gdloyn a&io TV
TNpopdv pe Baon v aflo TOV PETOY®V , TOV AEOPOVV ayadd Kot LINpPecies,
CUUTEPTAOUPAVOUEVOV TOV VIINPECIOV TPOG TOVS EPYOLOUEVOVS . XTO OUEPIKAVIKO
TAQICL0 , YO TO TEPLGGOTEPO UETOYIKE OIKOLDUOTO TPOAIPESNG , 1| OWKOVOLLKY|
ovtotnto umopet vo emMAEEEL gite TV avayvoplomn Tov eE6dov pe Baon 1o IFRS 2 1 va
avayvopilel Tig dambveg pe Paon v eocwtepikn oafio Katd TV MUEPOUNVIX
YOPNYNONG oL GLVNOMC Elvol UNOEVIKT) .

4.2.29 IFRS 3 - «Xvvevoosig Emyeiprioeovy

Yxomog tov AILX.A 3, egivor n Peitiomon g ovvaeswog, aflomotiog Kot
CLUYKPIGIOTNTAG TMV OTOWEIV 7OV TOPEYEL WK OVOPEPOLGO OVTIOTNTO GTIC
OIKOVOUIKEG TNG KATOGTAGCELS, Y10l LLL0L GUVEVMOT] EMLYEPTCEDV KO TIG EMOPAGELS TNG,.
IMa v enitevén tov, 10 Tapdv AILX.A. Bétel apyég KOl ATOUTIOELS MG TPOG TOV
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TPOTO LE TOV OMOI0 O OMOKTAOV ovayveopilel Kol EMPETPE OTIS OUKOVOUIKEG TOL
KOTOGTACELS, TO OVOYVOPIGILO OTOKTOUEVO TEPLOVCLOK(G GTOlYEL, TIC OvOANPOeiceg
VIOYPEDGELS KAOMG KOl TUYOV U1 EAEYYOVGEC GUUUETOYEG GTOV OTOKTMOUEVO, ETIONG ,
avayvopilel kot empueTpd v vreposio TOV OMOKTHONKE GTI CLVEVOGOT ENLYEPTCEDV
N T0 KEPOOG UG ayopas gukalpiog kot mTpoodlopilel moleg TANpoopiec TPEmeL va
YVOOTOTOMGEL MGTE Ol YPNOTEG TMV OIKOVOUK®OV KOTACTAGE®MY VA €YOLV TN
duvatdTTo Voo aSl0A0YNoOLY TN QUGN KOl TN YPNUOTOOIKOVOUIKY EMIOpaoT TNG
GUVEVOOTG EMLYEPNCEMV.

To mopdv AILX.A. woyvel yio cvvarhay 1| GAAO YEYOVOG TOL 1KOVOTOIEL TOV
opwopd g ovvévoong emyelpnoemv. Avtd 1o AJLX.A. dev  epapuodletor:
a)otnV idpvon kotvorpasiog.

B) oV AmOKTNOT TEPLOVGLUKOV GTOLXEIOV 1) OLADOS TEPLOVGLOKADY GTOLXEIMV OV deV
AOTEAOVV EMXEIPNON. XE MEPL MTMOCELS OTMG AT, O ATOKTAOV Oa StamoTdoet Kot Oa
avayvopicel to emuépoug avayvopicllo amoktndévro mePOV Glakd oTotyein
(cvumeplopPavouévey EKEIVOV TOV TEPLOVCLOKAOV GTOLYEI®V TOL AVTOTOKPIVOVTOL
GTOV OPIGHO KOl TO KPLTPLOL AVayVAPIoNS QVA®Y TEPLOVGLOK®OV oTotyeiwv oto AAITL
38- Avia Ileprovolokd Xtotyxein) kot T avainedeioeg vroypemoels. To kOGTOG NG
ouadag Bo empeplotel OTO EMPUEPOVS OVAYVOPIGILO TEPLOVCIOKA GTOLElL Kot
VIOYPEDMCELS e PACT TIC GYETIKEG TOVG EVAOYES aleg KOTA TNV Mepounvia ayopdg.
Yvvoriayn €100V £100V¢ dev KataAnyet o vepadia.

Y) GLVEV@OGT] OIKOVOULKADV OVTOTHTOV 1] EMYEIPNCEDV KATW Ao KOO EAeY)0

e OTL 0QOopA TIC SLPOPES LE TO AUEPIKAVIKO TAAICLO , AVAPEPOLLLE OTL OL 0OTYiES
tov ASC 805 Zvvevwoelg Emyepriceov (mpomv FAS 141 (R) avipoconedet 10
ATOKOPVOOUA TNG TPATNG UEYAANG GLVEPYACING GTO TPOYPOUUN GOYKAIONG HETAED
tov IASB kot tov FASB. X0pupwvo pe to ASC 805 war AITXA 3 (R), 6heg ot
OUVEVAGELS EMYEIPNCEMY AOYICTIKOTOWOVVTOL LE TN HEB0OO TG e€ayopas. ZOUP®VA
pe v péBodo e€ayopds, He TNV amOKTNON TOL €AEYYOL oG GAANG ovidtnTog, M
ocvvaAhayég Bo mpémel va amoTiu@vTol oty gvAoyn afla, Ko avtd Bo mpémel va
glvor n Pdon mwhveo oty omoio To oTOVEIDL TOL EVEPYNTIKOV , TOL TOONTIKOV
Kot o dwkoidpoTo peoyneiog g eEayopacteicag ovtOTNToS EMUETPOVVIOL GE
evhoyeg 0&leg ,pe meplopiopéves eEapéoelg. AKOHA KL oV T VEQ TPOTLTTO OVGLAUCTIKA
oLYKAIVOUV PETOEL TOVG, optopéveg dlapopés eEakorovBohv va vrdpyovv . Tétoteg
etvar ,10 yeyovog oOtt 1o AIIXA 3 emupéner v omotipnon Tov JSKooUdTov
petoymoeiog g amoktopevng etoupiog, eite og edAoyn a&ia meptrappovopévng g
vrepoaéiog N pe Paon v avaroyik pébodo n omoio e€anpel v vepasio . Avtifeta ,
10 ASC 805 , emutpémer u6vo TV OMOTIUNGON TOV JIKOUOUATOV HEWOYNPIOG NG
amokTOuevNg etoupioc, o€ edhoyn atio meprrapfavouévng g vrepadiog . Emiong ,
emopevn olpopd eival ot pe Paon 1o AIIXA 3 , av ot 0pol UG AELTOVPYIKNG
picBwong tov amoKTOUEVOL €lval €VVOIKEG 1| QLGUEVEIG GYEOT HE TOVG OPOLS TNG
ayopds, n  ayopdotplo etoupian avayvopiler éva abro meprovclokd octoryeio N pio
VIOYPEMON , HOVO OV T OTOKTMUEVN etanpio eivor pioBmtg. Av 1 OTOKTOUEVN
etapia givar o ekkpoBG T0TE 01 Hpot g picBwong Aappdvovtal veoyn KT TNV
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extiunon ¢ evAoyng aéio TOV TMEPLOVCIOKAOV OTOWEI®Y OV VTOKEWVTOL OTN
picOwon.

Me Bdon 1o auepikdviko mAGIclo, av Ol Opol UG AEITOLPYIKNG MicBwong tov
OTOKTMUEVOL €lval €UVOTKEG 1 OLGUEVEIC GYEoM HE TOLG OPOLG NG AYOPdS, M
ayopdotpla gtaipio avayvopilel éva aGblo meplovolokd otolyeio N o vIoypEmon,
avtioTotya, aveEapTnTo Ao TO AV O ATOKTOUEVOCS ival 0 eKUcOmTIG N 0 ebwmTC.

4.2.30 IFRS 4 - «<AcpahoTikig Zoppacecy’’ vs US GAAP

To IFRS 4 opilet 10 mhaiclo mov di€mel T0 ACEOAICTIPLO. GLUPOAOLO Kot
epappoletoar oe OAa GYEOOV TA OCQOAMOTAPLO GLUPOANLIO TTOV 0L OTOLOONTOTE
etapio €kdidel , aAAA ocvumepAapPavel Kot To. GUUPOAOLE AVTOCQAAIOTG LYo
ocupuporata Tov NON KoTEYEL . Q¢ aoEAAMON VOEiTal , 1 UETOPOPE AGPUALGTIKOD
KvdOvou amd tov ac@allopevo , 6tov ac@aitotr). To mpodTumo dev 1oydEL Yo GAAa
oToyEl  TOL  gvePYNTKOD Kot  TOL  maONTWKOD TOL  OOQOAMOTH, OTMG
YPNUATOOIKOVOUIKA TEPLOVGIAKG GTOLYEID KO YPTLLOTOOIKOVOUIKEG VITOYPEDCELS TOV
eunintouv 610 medio epappoyng tov AAIL 39 Xpnupatoowkovopkd Méca , Ko
emmAéov dev KaBopilel TNV AOYIGTIKN AVIWETMOMION TOL ao@oliopevov. I'evikd , ot
eKO0TEG ACPOACTPI®V GLUBOANi®V aKkoAovBoHV TIC VITAPYOVGES AOYICTIKES OPYES ,
EKTOG Kl 0V KATO10 TPATLTO OPILEl AAADG LE TO OAMOTEAEGHO VOL VOl TTLO GYETIKO KOl
alOMoTO. XE U0, GLYYMVELCT EMYEPNCEMY N U0 LETAPOPE YOPTOPLAOKIOV , HLd
dtevpupévn mapovsiaon g €VA0YNG a&log TOV acEAMGTPLOY GuUBoAdinY TOL
amoktdvtal , elvan emtpenty). Eniong , ypnuotooucovopkd péca mov teptiapfavouv
YOPOKTNPIOTIKE  TPOAPETIKNG GUUUETOYNS , OVIETOMLOVTOL AOYIOTIKA , G
acOOAGTPI. GLUPOANLD , OV KOl VITOKEWVTOL GTIS OOLTNOELS YVOGTONOINGONG TOV
YPNLOATOOIKOVOLUIKAOV HEGDV . %8

A7d Vv dAAn mhevpd , oto mhaicto Twv US GAAP | ue ta npotvma ASC Topic
944, SFAS 60, 97, 113, 120 kar SOP 03-1 kou 05-1 , opileton to MAaiclo yio To
acQoAloTpleg ocvpPdocels. Q¢ acediorn Bewpovvior , OAO TO OGPOAGTIPLOL
ovpPoiato wov €kdidovVIOL amd TIC ACPAAMOTIKEG €TOupieg , Kot Ogv yiveTan kdmoln
avaQeopd o KPUTNPlol OV OMOLTOVVIOL a0 OGAAEG €Taupie mOL  avoAapuPdvouvv
AcPOAGTIKO Kivouvo. Ot 0oQaMOTIKES eTanpieg Bo TPEMEL VAL GUULOPOAOVOVTOL [LE TNV
vopobBeoia mepl acpaloTik®V eTopldv. Ta copforate mov dev kabopilovtar vopukd
®¢ aoceoMotnplo. , dtémovtol and dAra mtpdtuma. Enione , 610 apepucdviko miaiclo ,
dev vIapyEL (o gvupeia Evvola Soy®PIoHOD TOV 0CEAMOTIKOV GuUPoiaimy , dALL
Kol 0V didovTal 1010{TEPES KATEVOVVOELS Y10 TNV ATOKTNOT ACPAMOTNPI®V , KATA TV
OLYYDVELOT| EMYEPNCEMV 1 TN HETAPOPE YapTtoPLAaKiov. O 0pOg ‘YOPUKTINPIOTIKA
TPOULPETIKNG CLUUETOYNG oL cuvvaviovpe oto IFRS 4 dev vopictatoar 6e avtd 10
TAOIG10 KOlU OVTOLTOD 10YVEL 1 AOYIOTIKY] OVIIHUETOMION Y0 UEPIGUATO TTPOG

STErnst & Young LLP (2009)
38 KPMG LLP and KPMG IFRG Limited(2009)
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ACQOAICUEVOVGS , AV KOl TETO0 YEYOVOTA AoYilovTol Gov ac@aAGTAPLO , | AOYIGTIKN
avTipetonion unopel va dapépet and ta IFRS.

4.2.31 IFRS 5 - «Mn KUKAOQOPOUVTO. TEPLOVGLOKA GTOLYELD TOV KOTEOVTOL TPOS
O 061 KoL SLOKOTTEICES OPAOTNPLOTNTES?

Yxomdg tov moapdvrog AITXA eivar vo kaBopicel T AOYIGTIKN AVIHETOTION TOV
TEPLOVCIOKMY OTOYEIMV OV KOTEXOVTOL TPOG TAOANCY Kol TNV TOPOLCINOT Kot
YVOGTOTOIN G 010KOTTEICHV dpactnprotitev. Edwotepa, to AIIXA omortet:

o) TO TEPLOVOIOKA GTOLYEID TOV TANPOVV TO, KPLTHPLL Yio KOTATUEN (OC KOTEYOUEVQ
Y0l TOANGN VO ETUETPAOVTOL TNV YouNAOTEPN a&ia petald e Aoyiotikng a&lag kot
g evAoyng alag peiov 10 KOGTOC TAOANGONG KOl 1 OmOGPECT TOV TEPLOVGLOKDV
OTOLEI®V QVTAOV VO, TOVGEL KoL

B) ta meplovclakd oTotyeio mOV TANPOVV T KPITHPLL Yo KOTATAEN G KaTEXOUEVO
TPOG TAOANGN Vo TOPOLGLAloVTaLl SOKEKPEVE GTNV OYN TOL 1GOAOYIGHOD KOl TO
OTOTEAEGULOTO TOV OLOKOTEIGAOV OPAGTNPLOTATOV VO, TOPOLGIALOVTOL OLOKEKPLULEVA
OTNV KATAGTAOT) AOYOPLOGLOD OTOTEAEGLATOV.

Ta mepovolakd ortotyeia mpoopllopeva Yoo TAOANCT Tapovcsidlovial GTo
apepikaviko tpdtvmo ASC 360-10 Evoouateg Akivnroromoelg (mponv FAS 144) .
Téoo 10 AIIXA 5 660 Kol TO GULYKEKPIWEVO TPOTLTO TEPIAAUPAVOLY TOPOUOLN

kpurnpla. kafopiopod tov Kateyduevov npog Iloinon Ztoyeiov. oppova pe to
d00 TTPOTLTAL, EVaL TEPLOLOLOKO GTOLXELO amoTipdTol otn younAdTepn atio petald g
Tpéyovcag kot vAoyNGg atlag petov to k6otoC mOAncewv. To meprovsaxkd crovyeio
dev amooBévovtar Kot mapovstaloviol Y®ploTtd otnv Oyn tov 16oAoyiopov. Ot
OVTOAAQYES UM XPMUOTIKOV TOPAYOYIKOV TEPLOVGLOKOV GTotKElOV avtipetomilovton
opoimg, oto mpdétvno ASC 845 Mn ypnuotikés cvvorrayég (mponmv APB 29, dmog
tpontomo|Onke amd 10 FAS 153) ko oto AAII 16 , xatd ta omoio , kot Ta 6VO

TAiGL0 ETTPETOVY TV OVOLYVOPLoT KEPOOLE 1 CNUiag av 1 avTaALoyN €YEL EUTOPIKN
ovcia ko 1 dtkoun a&io e aviailayng propet va petpndet a&iomora.

4.2.32 AIIXII 8 - «Agrrovpywkoi Topeig » vs US GAAP

To IFRS 8 Asttovpywkoi Toueic (Operating Segments) opilel v avTipeTOTION Yo
TNV TUNUOTIKY I KAt Topén TAnpoedpnon . Ta mpdtumo ovtd givorl Epoplootéo , 6
emyelpnoelg  Omov  elvar  omapoitnn  TETOW  ONUOGLOMOINGCT  OTKOVOUIK®MV
minpogoptdv .Tnv evbBdvn ywo TOoUVG TOMEIC TOLG Omoiovg, Oa  OMEOGIELTOVV
TAnpoopies , avorapPaverl n droiknon kot Pacileton o pio S101KNTIKN TPOGEYYIO) .
Avoepdpevol 6Tov TPOTO KOHOPIGHOL TOV TUNUATOV , cOueova pe o AITXA o
kaBopiopodg yivetal pe faon v SotKNTIKN TPOCEYYIoN aveEAPTATAOS TG LOPPNG TOV
opyavicpov-emyeipnong. Emiong, ot  vmoypedcelc oavd  topéo  mPEmMEL  va
yvootomombovv €6v  yivovior TOKTIKG ovaQopés TPog Tov vrevbuvo ANyng
AELTOVPYIKADV OTOPACEWV.
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To mpétvmo FAS 131 I'vwotomomoelg yuoo Tunuoto g €Toupiog Kot GYETIKES
nAnpogopiec-Disclosures about Segments of an Enterprise and Related information ,
elval 1o avédAoyo TPOTLITO TOV AUEPTKAVIKOV AOYICTIKOD TANLGIOV. L€ YEVIKES YPOUUUES
10 TEPIEYOUEVO T®V dV0 TAGIOV ival OHo10 pe eEAdyloTeg eEopEoelg . ZOUQ®VO. e
TO0 OUEPIKAVIKO TAMIGIO , Ol gtoupieg TG HOPONGS ‘UNTpag’ , OnAadn , &vog
GLVOLOCUOD ETLYEPTUATIKOV GUGTOTIKOV TOL OLOKOLVTAL UE TEPICCOTEPOVS OO
évav 1poémo , 6tov omoio 0 YmehOvvog ANYNG AELTOVPYIKAOV OmOPACEDY £XEL TNV
EMOTTELN OA®V TOV TOPEYOUEVOV TANPOPOPLOV , 0Peilovv va kKabopilovv Tov Topueic
avaeopds , Bacilopevol og mpoidvta kot vanpecies. Topepova pe ta US GAAP. av
YIVETOL TOKTIKG ovopopd TTPog Tov Y ehluvo ANyme AEITOVPYIKOV OTOPACE®Y , Ol
VIOYPEDGELS OVA TOUEN OEV TTPETEL VAL YVOGTOTOIN 000V
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4.3 XYNOIITIKH ITAPOYZIAXH TQN AIA®OPQN METAEZY IFRS KAI US

GAAP?
ANTIKEIMENO | IFRS US GAAP
levikd e Ilepopopévn  epappoyn | o Eeappoyn TEPIGGOTEPO
GUYKEKPULEVOV AemTOUEPDV KATELOVVOEWDV
Katevdhveewv o Yyetwkd pikpn dvvardtnTo
o Tlapéyetonl oxetikd apkeTod MyNG aropacemv
€0pog Yo My
AmoOPAcEDV
Apoéc og o Agv 1oy Vel t0 | « H gddoyn o&ia tov stock
Metoyéc dedovAevpévo Kol M options kataywpeitor ota
YvooTomoinon oe e0A0YEG ¢€oda 1 yvootomoleiton .H
a&leg gOAoyN ypnuatikn aéio twv
LETOYDV KOl Ol EKTIUNGELS
TOV  OKOWUATOV TV
LETOYDV POg TOVG
gpyalopevoug mpémer  vo
KOToY®povuvTol ot ££0da
2VVEVAOIGELG e H pébodog tov pooling | ¢ Oieg o1 cvvevmdoelg mpémet
Emyeipnoewv EMTPEMETOL otav 0 va  Aoyiovtar Pdaon g
OmOKTAOV 0gv pumopel va nedddov e€ayopdc
avayvoploTel
drun ko e AmooPévetan  oe o | o Tevikd dev  amocPévetan
ITehateia nepiodo 20  etdv ko OALQ VTTOKEWVTOL GE EAEYYO
(Yrepo&io) VIOKEWTOL O EAEYYO OTOLEIMONG  TEPLOVGLUKADV
amopeimoELg otoyeimv
TEPLOVCLUKMV GTOLYEIWV
‘Epevva kot e AmocBévovron e E&odomotovvron
Avdamtoén —
AToKTNGEG GE
e€EMEN
Evomoinon e Teot EAéyyov pmopet va | ¢ Teor EAéyyov pmopei va
Owovopkmv yivet  pe  dwoudpato yivel pe dkadUaTo YNReov
Kartaoctdoeswv yneov Aydtepa amd TO nepiocdtepo. amd 1o 50%
50% tov cuvorov TOL GLVOLOV
Amopeioon o Avayvopiletar O0tav mn | ® Avayvopiletor poévo Otov
TEPLOVGLUKAOV EKTUTTONEV TOPOVGO ot UEAAOVTIKES
oTolEimv ol TOV  HEAAOVTIK®OV YPNUOTOPOES XOPIG
YPNUATOPODV glvon EknToon  elvol  KkpOTEPES
HKpOTEP ano ™ amd TV Aoylotikn a&io Tov

39 Rachel Carnachan , April 2003

49




AOY1OTIKN a&lo TOL
TEPLOVGLAKOV GTOLYEIOD

TEPLOVGLAUKOV GTOLYEIOD

[IpoPréyelg  ya

Ymdpyet GLYKEKPLULEVO

Agv vmépyel GLYKEKPIUEVO

TOV  YEVIKOV  EMTESMV
TIUOV TV  OKOVOUIKOV
KOTOGTAGEDV TOV
Bvyotpikdv  , kol 1O
képdog M M Cnuio g
kabapng XPMHUOATIKNG
Béong xotaympeitor oo

KaBopd 10O U

VILOYPEDCELS TPOTLTO KOl 1M EKTTOON TPOTLO GE AglTOLPYio Ko

aféfatov  ypoVoL ™ a&iog amarteitol Kémolec  mpoPAéyelg  dev

K0l TOGOV ekmintouv

"Exdoon Ot mpoécodol amd TNV Ot TpdG0odoL

LLETATPEYLLLOV éxdoon emuepilovran KATo(®povuvToL

XPEOVG petalh vmoypedcEMV Kot OTTOKAELOTIKA ocav
kaBapng Béong VIOYPEDOT

YrepninOopiopog Amoutobhvion TpocopUOYES Ioyver n eravextipnon tov

Buyatpikov
YPNOLOTOIDVTOG ™
AElTOLPYIKY]  GOTIHIOL  TOV
UNTPIKAOV ETOPLDV .

Mn ocvveyllopeveg Aegv woyver 1 Apyf TOL Apyn Tov AgdovAevpévon

dPOaCTNPLOTNTEG AgdovAievpévon

extiunon Y

UEALOVTIKEG

AELTOVPYIKES

Enuég

Apeca apyKa AmocBévovtal 1 Avayvopiloviar og £€oda

KOGTN  yw  TOLG e€odomotodvton KaTd TN

eKUICOOTES neplodo g picBwong

Awopopég Kamoteg QOpPEC [Tavta xataypdeovtal 6to

OUVOAAGYLLOTOG GE npootifevtar oto Paciko KaBapo £1600M LA

APNUOTIKEG KOGTOG TOV TEPLOLGLUKOV

oLVOALOYEG ctoyeiov

[TAnpopdpnon O emyepnuotikol topeig Ov topeig eivar cvotoTikd

Kot TopEn etvan YPOUUES Yo TO omoio n
EMLYEPNLOTIKDOV Ko TANPOPOPTNON
YEQYPOUPIKAOV — TEPLOYDV. YVOGTOTOETOL ot
[Mpéner  va  yivetar o oloiknon kol pmopel  va
kaBopiopdg TV TOpEMV ypnoponom el
Kol M ovaeopd  ue OTOLOONTOTE AOY1oTIKO
EVOTOMUEVEG  AOYLOTIKEG TAOIGI0 YO ECMTEPIKN
apPYES xpnon . Agv  givan

amopoitntog o Kabopiopog
TOV TOUEDV
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Evoouateg

Avompocappoyn g a&iog

Avampocappoynq g a&iog

Axwntomomoelg elvan emtpentod QTOYOPEVETOL
(PPE)
Enevdvoelg o€ Xpnowonoteitor 1 a&io Xpnowonoteiton  poévo 1
Edapkég extdoelg KTNong M n evAoyn aéia a&lo knong
A6pboon Aabodv livetar 7®  pe  véa [ivetau ue véa
YVOGTOTOINGN 1N HE TNV YVOGTOTOIN oM
TpocOnKN afpoilotikoh
OGOV OTO OMOTEAECLOTOL
Tvmomoinon Amoutovvron H Emitpomn
OLKOVOULIKOV OUYKEKPLUEVEG  YPOULEG Keporaroyopébsg amotel
KOTOGTAGEDV YO TOVG  AOYOPLULGHOVG GUYKEKPLLEVT HOPPOTOinoN

oL TTaPoLGLdlovTan

eve o FASB oyt

Yvvolkd ‘Ecodo Agv  amouteitor  €101KO Amauteiton 10106 pondpTo
paTOPTO
Kotoaokevaotikd Mé00oog Avaxtnong Mé0odog ohokANpwomNg TOVL
cuopuporata Yoo To Koéotovg cuppoiraiov
omoio. T0 TOGOGTO
OAOKANpOONG  dEV
pmopet va
kaBoplotel
Kepaiaiomoinon [Ipoarpeticod Ymoyxpemtikd
TOV EMTOKIOL ©Of
KOTOGKEVOGUEVQL
TEPLOVCIOKAL
otoyeia
[Ipovopovyeg Koataywpeiton oTIg Awondtonr og kabapn 0éon
LETOYEG — VIOYPEDGELS KO VTTOYPEDCELG
VIOYPEDTIKNG
eEayopdig
Emevdvoelg (o} MéBodog ¢  waBapng MéBodog g  kaBapng
Kowonpagieg Oéong 1 avoroywn 0¢ong
gvomoinon
Etapia  Ewdwov [Ipéner va evomomBel av Etapieg  mov  mAnpodv
XK0mov elvan ereyyduevn GUYKEKPIUEVO KPLTHPLoL OEV

etvan amopoitnTo va
gvomoimfovv
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KE®AAAIO 5°

XYMIIEPAYXMATA

"Exovv yiver moAd onuavtikd pripata téco and to IASB 660 kot and 1o FASB dote
va emtevyBel n oOyKAon HETAED TV Vo TAUIGIWV XPNUOTOOKOVOUIKNG Avapopdg
Kot v AvBobv onpavtikég dtapopéc. H mpoomdabeia ohykiiong 6Aov avtdv Tov Kopod ,
Exel emMEEPEL OPKETA amoTeAéspata Le To ddotnuo petald tov IFRS kot US GAAP
Vo, LELOVETOL .

Ot Baotkég apyég ota dVo aVTE AOYICTIKO TANIGIOL OVOPOPAS , €lval Kotd TOAD
ouoteg. Ta Aoyotikd mhaicio €xovv mOAAG Kowd petald tovg , kot yivoviou
BempnTIKA TEPIGGOTEPO OLON LE TO TEPAGHO TOV ¥POVOL €EAITIOG TNG EMIONUNG Ko
avemionung VYKAIoNG , Yo TNV omoia yiveton mpoomdBeia . QotdG0 To ApEPIKAVIKA
[IpoTVTOL TOPEXOVY TTEPIGGOTEPOVG AETTOUEPELS KOVOVES KOl AETTOUEPELEG ,01 OTOTESG
Kamoteg Qopéc eivor drapopetikés amd to IFRS. Tlapodreg ,TIg OpOIOTNTES OPKETE
glval ot dtpopég mov mapaTnpovvTal o€ E0IKEG GLVOAAAYEG. Ot SlpopEG apopovV
e€edkevpéva yeyovota ¢ mTPpog TV avayvmdplon , T LETPNOT , TV TOPOVGINoT| OTIC
OIKOVOLIKEG KATOGTAGELS KO TIG YVMGTOTOWGELS TOV OTOLTOVVTOL

v' Ebdloyn a&ia — emikpotel apePordtnta oyetikd pe to av to niaiclo tov IFRS
Ba emtaybvel v TAon TPOG TN AOYIOTIKY avTipeTOmon PBdon tg EdvAoyng
a&lag 0edopnéEVOL Tov OTL TO TAAIGLO AVTO YPNOIUOTOIEL APKETEC TPOGEYYIGEIS
Baciopéveg 6TOVG KOVOVEG TIG ayopds Kot OTL GE OPKETEG TMEPUTTOOCELS M|
ypnopomoinon g vAoyng a&iog eivor mpoopetikn onwg oto AAIL 16 ko
40. Evd amd t o , n AOYIoTIKN ovTHeT®Tion pe Bdon mmv gdAoyn aia
delyver va givol mpoopetikn , €ivar cuyvd SVGKOAN Vo €QPUPULOCTEL KOt
avtifetn pe 10 vopkd , moltikd mepPdAlov Kor to mEPPAAlOV TV
WOTITOVTOV.

v Avayvopion tov €66dov —Ta U. S GAAP mepihapfdvouy modh cuyKekpiuéveg
oonyieg mov mapéyovron and to FASB kot v Emitponn Kepaioroyopag. Ot
AemTOpEPELS QVTEG TTPOSYPaPES TTEPIAAUPAVOLY EO0IKEG SOTAEES OvOAOYOL
Tov KAAd0 dpactnprotrog g entyeipnons. Avtibeta , ta AIIXII &yovv pdvo
oo kOpl mpdTLIOL Yo To £0000 KoL UEPIKES epUNveleg eml TV €600V
KOL TNV avoyvmdPLoT ToL , KATL To 0moio deiyvel 6Tt vapyel N katehBvvon va
nePpNEOovV 6 avtd OAEg ot cuvolhayés TV €06d0mv. Ot apyés avTég
epappolovioar yoplg mpoécheteg Aemtouépeleg 1 €W0KEG Oatdéels yuo
OLYKEKPIUEVOVG KAGOoLG. [a mapdderypa, otn Prounyovio AOYIGUIKOV Kot
npoypoupdtov TAnpoeopikng twv HITA , ta US GAAP opifovv moAd
OLYKEKPIUEVOVG KAVOVEG Kol Opla. Yo TNV OVOyVOPLoN £603®V a0 oLTOVG
tov AITXA. Avtol ot kavoveg emnpedlovy TNV EMYEPNUATIKT GTPOATNYIKY| KOl
TNV GTPATNYIKN TOV TOAGEMV TOV OUEPTKOVIKMOV ETOPUDY AOYIGHIKOV, KATL
10 omoio pe T oepd tov onuaivel 6Tt 1 vioBEéton Twv AIIXA Ba uropovoe
VO ETPEPEL TPOGAPUOYEG TNG CTPOTNYIKNG Y10 TIG ETAPEIEG OVTES
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v’ Amodoyéc Baon Metoywv — To AIIXIT emitpémovy TV €mTOXLVON TNG
avayvopions €60V amd OPIGUEVO OTKOLMIATO TPOUIPESTG OYOPAS LETOYDYV ,
pe Pabuoroyia katoybpwong. Koatd cvvémewn , opiopéveg emyeipnoelg Oa
UTOPOVGOV VO avadlopOpmdGoVY TIG CLUP®VIEG Kot TO. GLUPOANLN ATTOSOYDV
ovvta&lodomong , mpocsapuoloueves ota IFRS | mpotpémovtog ta otedéym vo
petafdiovv to cupPorote Kot vo dAAGEOLY TOV TPOTO ANYNG amoPAcE®mV
OALG KO TIG ATOPACELS TOVG,

V' Xpnuotoowkovoukég Yroypehosov kot Kabopn Oéon - O topéag awtdg
oonyel oe dweopég mov Bo pumopovoOvV Vo ETNPEAGOLY TO TAOG IO
etoupeio emAéyel vo aviAnoel kepdioto. Opiopéva yxpnNUOTOOTKOVOUKE LEGH
OV KOTATAGGOVTOL MG 1010 KEQAAa KaT® To TAaiclo tov GAAP mpénel va
KOTOTAYOUV GTIG VTOYPEMGELG KOl GUYKEKPIUEVO, GTO YPEOS GOUPMOVO LE TO
AIIXA. H &k véov taivounon tov ev AOyo pécwv Bo emmpedoet v
yvootomoinon yio to Kabapd mEPovcslokd ototyeio Kafmg Kot ToVg OeiKTES
Xpéovg mpog Kabapn ®éon (De Jong et al., 2006). Emuthiéov , ta é€oda amod
toxovg Oa avEnBodv ce oplouéveg mepmtmoelg cvoppova pe ta AIIXA ko,
oTN GVVEXELD BaL 00N YGOVY GE TTAOGT TO Kabapd EIGOOMUOTOC TOL ONADVETOL
, O10TL 01 KOTOVOUEG 0ev Umopolv TAEOV va Bempodvtal TANPOUES GTOVG
ReTdyovs. AvTtég o1 OAAAYEC UmopohV Vo eMNPEAlovy TIG XPNUOTOSOTIKES KOt
JOVELOANTTIKEG OPOCTNPLOTNTES TV EMYEPNCEWV, Kot GAAeS cvuPdoelc.

V' Ot gvomooelg eivar po GAAN meployn tov dopopdv petaéd tov US GAAP
kot Tov AITXA. . Baon tov AIIXA, 1 andeacn yia v evonoinon Pacileton
otV apyn v N etoupeio £(EL TOV OLOLACTIKO EAEYYO0, ONANOT, TN dVVOUN Kol
TNV IKOVOTNTO VO, DVTTOYOPEVGEL EMYELPNCLOKES KOl YPNLATOOOTIKEG AELTOVPYiES
KOl TOMTIKEG oG GAANG ovtotntag. Avtifeto, ot apepkavikés opyég
TapEYOVV  TOAAOVG KOVOVEG KOl TIC €EAPECELS MOV  EMTPEMOVV  OTIG
EMYEPNOELS VO ATOPVYOLV TNV €VOTOINoN Kat vo BEcovv oTotyeia ekTdg TOV
Iooloywopot. Katd ovvémewn 1o AIIXA  avbdvouv tov aplBud tov
emyepnoemv mov mpémel va evomombovv (Deloitte, 2008) . Evdeyopévmg
emnpedleTol N OTPATNYIK] TOV ONOKTHCEMV KOl TOV ETEVOVCEDV TOV
etouplwv. Emmdéov, n adhayn oty avILeTOTION TNG £VOTOINoNG Umopel va
HeTaBAAEL TOVS XPNUOTOOIKOVOLIKOVG deikTeS , Ko Ba Lmopohoe Vo oot |oeL
UNYOVIKES TTPOGAPUOYEG TNG AOYIGTIKNG ME Pdon Tig cupPacels.

v Amobéporo - Ta IFRS dev emtpénovv v LIFO ¢ pébodo anotiunong tmv
EUTOPEVLATOV

v Toa IFRS emrpémovv v avompocapuoyy g oéiog TV TEPLOVCIUKDY
otoyelov , Vo oplopéves Tpobmobicelg

v Anopewdoeg - To IFRS ypnowomowovv 1 uébodo evog otadiov yio tnv
amopeimon g aiag , og avtifeon pe to US GAAP mov ypnoiponoody v
puéBodo dvo otadinv. Katt té€too kabiotd v peimwon mg a&iog mo mbovny.

v Ta IFRS anoutodv v ke@oloiomoinon tov kdoTOVG AVATTULENS , VIO
OpLGULEVEG GLVONKEC.

H mo onuovtikn dweopd ouwg eivor 0tL ta IFRS mapéyovv Aydtepeg cvuvolikég
Katevbovoelg oe 0Tl a@opd TNV AemTopepn , €EEIOIKELUEVN KOl KAOOIKY
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minpoeopnon. To IASB éxer evamobBéoelr v  €popuoy TV OopYdV TOL
TEPAAUPAVOVTAL GTOL AOYIOTIKA TPOTLTO. , OTOVG GUVIAKTEG KOl EAEYKTEG TMOV
OIKOVOUIKOV KOTOOTACE®V KOl OTO EMCNUO Opyovo Olepunveldv , v Atebvn
Emtpom Xpnuotoowkovoukdv kot Avapopikdv Aepunveiwv IFRIC. Evo ta
Apepwcdvika [Ipdtona gpmepiéyovv emiong Pacicés apyEs , To 1oYvPO VOROBETIKO Kot
KOVOVIGTIKO TAOIGLO GTNV QUEPIKAVIKT] 0yOPd EXEL ATOTEAEGEL GE LI0L TTLO TEPLYPAPIKY|
KOL VTTOYOPEVTIKN TPOGEYYIOT LE TEPICCOTEPO EUPATIKES KOl GUVOALKES KOOI YN GELS
EPAPLOYNG KOl JIEPUNVEIEG 0V TOUEN ETLYEIPTLATIKNG OpacTnpLdTNTOG.

‘Etor Aowtdov , o©10 mA0ICI0 NG HEAAOVTIKNG £pELVOG , TPOTEIVETOL T
wapakorlovOnon g e€EMENS TS ZVYKAnong tov AITXA kat tov US GAAP , kdtt 10
omoio Ba etval CNUAVTIKO Y10 TNV EVNUEPOCT TOV EVOLOPEPOUEVOV TTEPT TOL AOYIOTIKA
TPOTLTOL KOl TIS OIKOVOLKES KaTaoTdoels. 'Eva axopa Bépa mpog e€étaon , amotelet
N HEAETN KAAOWOV TOV EMYEPNOEOV OC TPOS TO. OTOTEAECUATO TOV TAPOLGLALOVY
aviAOyo TO TPOTLTO, PE TO. OTOiC OMNUOGLEVOVV TIG OIKOVOMIKEG TOVS TANPOPOPIES.
E&apetikd onuoavtikd eivar n peAé mg epapproyns evog eviaiov defvoig miaisiov
YPNLOTOOIKOVOLIKNG avapopds Pdost tng ZouykAiiong, Kabag emiong va peietnOel o
¥POVOG GTOV 0ol KATL TETO0 UmOopel vo eivol PIKTO dEOUEVOV TOV TPOGPAT®V
e€eMEemv oto AleBvég emimedo , dmwg 1 debvng otkovopukn kpion , 1 veeon , n kpion
xpEovs , M kpion omv Evpoldvn kot n kpion oty Bopeio Appikn ko ™ Méon
AvatoAn.
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Hoapdptnpo

XYNTOMOI'PA®DIEXZ

AvoQEpovpe KATOEG GLVTOHOYPOQIES TOL VIdpPYoLV ot debvn Piproypaeio Kot
elvOl OYETIKEC LE TO OVTIKEIHLEVO TOV TTPAYUOTEVETAL TO TAPOV GLYYpappe . TEtoleg
Aoudv givar o1 TopoKAT :

ESOP

FAS

FASB

FIN

GAAP

GAAS

HTM

IASB

IAS

IFRS

LIFO

FIFO

OCl

R&D

SEC

SPE

MKO

Employee share ownership plan
[Tpoypoppa TopoynG LETOYMY GTOVG EPYULOUEVOVG
Financial Accounting Standard (US)
Xpnuatootkovopkd kot Aoyiotikd [Ipdtoma (HITA)
Financial Accounting Standards Board (US)
Zvppovio Xpnuaroowovoukdv Aoyotikev [potdnwv (HITA)
FASB Interpretation (US)
Epunvieg tov ZXAII (HITA)
Generally Accepted Accounting Principles
['evikd [Mopadextéc Aoyiotikég Apyéc
Generally Accepted Auditing Standards
I'evikd [opadextd Eleyktikd [Ipdtoma
Held-to-maturity (financial assets)
Kepdroro Ataxpatodpeva og m ANEn toug
International Accounting Standards Board
Xvpfovio Aebvav Aoyotikav Ipotonwv
International Accounting Standard(s)
Aebvi) Aoyrotikd Ipdtuma
International Financial Reporting Standard(s)
Aebvn TIpotuma XpnHotootkovokng Avapopag
Last-in-first-out (inventory valuation)
Ta tedevtaio mov gloépyovran , E€pyovran Tpdta ( ATotipnon
AmoBepdtov)
First-in-first-out (inventory valuation)
Ta tpota Tov sleépyovran , e&épyovron tpmta ( Amotiunon
AmoBgpdtov)
Other comprehensive income
AAAOL GUVOMKA E1GOOTLOLTOL
Research and development
"Epgvva kot Avantoén
Securities and Exchange Commission (US)
Emutpom Keporawayopdac (HITA)
Special purpose entity(ies)
Etaipia Ewdikov Zkomov

Mn Kepdookomikdg Opyoaviopog

of



