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Evyapiotieg

v apyn kéBe amlopatikng eifiotal o ortnTig vo evyaplotel OAOVE EKEIVOVE TTOV
TV fordncav, Tov oTddnkKav 610 TAELPO TOL. XTa Alyo Aoyl (oG ceridag iomg dev umopet
KOVEIG VO EKPPACEL TNV OLCLUCTIKOTEPY] EVYVOUOGVUVI] TOV G€ OAOVE OWTOVG TTOL £XEL TNV
E0MTEPIKN AVAYKT) KO TO ¥PEOS VOL TOVG TIEL TO EAAYLOTO, VO LEYAAO EVYOPLOTO .

H emloyn g mpdtng oeridag dev ivar Tuyaio emAEYEL KAVELG TNV TPAOTN GEAMOA TNG
tedevTaiog epyaciog pog mopeiog, evog eKmadevTikod talldton mov Eekivnoe mpwv and 600
YPOVIOL LLE OVELPO TPOGOOKIEG AL KO OlyMVIEG KO EPWTILATOL.

E&aAAov €yovtag oto vou avtd mov édeyav ot apyaiot Pouaiot «Scripta manemzo
YPOTO HEVOLV, TIOTEL® OTL aVTO TO €LVYOPOT® Oa pelvel ®g poviun avauvnon g
EVYVOLOCGVLYNG OV aloBdvoLaL TPOG GAOVG OGOVG GTAONKAY GTO TAELPO LLOV.

Apyikd Bo nBerla va guyoplotio® tov emPAETOV KOONYNTA GLTAG TNG EPYOCING K.
[Momavaotaciov lodvvn o onoiog kKot pov avédese 1o BEpa TG SMAGUATIKNG Hov. XTdonKe
aQOPUY] Y10 VO S1EVPHVE® TO TVEVUO, OV Kol O AOYOG 1 SUTAMUOTIKY HOL VO OTOTEAEGEL TNV
agopun pog a&dAoyNG eumelpiog. Xto TpOGOTO ToL €100 TO SACKAOAO TOL WE VTOUOVY] Kol
Yopig Vv €mapon evBappuvel kot Ponbdel Toug EOITNTEG TOV HEGH GTOVG OOLOUAMOELG
OpOLOVG TOV OPOUDV KOl TIG CTATICTIKNG MOTE LE TEPIGGELD OYATN VO TOLG 00N YNGEL TEAMK(L
OTIG AE®POPOVC TNG YVMOOTG Kot TNG Labnong.

Eniong Ba i vo euyapiomiom OAovs Toug kabnyntég mov iy otn didpkelo AoV
TOV TPOYPELUUATOS TOV LETATTLYLOKDOV GTTOLVOMV LOV GT1 S10TKN O ETLYEIPNOEDV.

[Mpaypoatikd opeil® vo oporloynowm OTL 6AOL Ol KOONYNTEG Tov €iyo £dwOOV TOV
KOADTEPO £0VTO TOLG KO [LE EMAYYEALATIOUO , GTEPEN EMGTNUOVIKY| EMdpkeLn, fabid yvoon
TOV EMIOTNLOVIKOD TOVG OVTIKELEVOL OALG KO LE PPOVTION KOl KATAVONGN TPOS OAOVS ENAG
TOVG POLTNTEG TOVLG MPOSTAONGAY Vo Hog O10aE0VY, aAAd Kol va Abcovv KABe amopio pog
offvovTog To TUYMV GKOTEWEG Onpelo Kol EPOTAWOTA TOV UTOPEL VO OVEKVTITAY KOTE T1)
olapkelr G eKmTodevTIKNG Owdikaciag. 'Etor otig wvpieg ko wvpiovg wabnyntég
[Momaddémovro, Novia, Nuoidov, Brayomoviov, Kovotavtdro, Kappdkn, Xovumevid,
['ewpyiov, [Mpotoranna, Koveidov-Entotopt, Xoatlnonuntpiov, Aalopion, Xatinyayo,
2KoAdN  Tayvvakn, éva peydio uyopioTo.

Televtaio oAAG Oxt AMydtepo Ba MBedo va evuyaplotio® OAOVLE TOLG (IAOLG Kot
CLULPOLTNTEG OV, ElTE lya TN Yopd va cuvepyooT®d duecso pall Tovg oe Sapopeg epyacieg
glte Oyt Aéve «€xeig @ilo €xelg Onoavpd» Kot TPAYUOTL 6T OIKN LoV TEPITTMOT OVTO TO
YVORIKO dev B pmopovoe va etvat TEPLocOTEPO aANOELa.

‘Eto1l kheivovtag avty ) oelida Kot teAeidvovtag avtd to taiol pov Ba nbsha vo
avoQEP® OAOL TO TOOLA TTOV pe cLVOdeEYaY o€ avtd 10 Tatiol. Tn Aéomowva, tov ['dpyo,
Névrtwa, v IToAvEEvn, t0 Anuntpn, v Edn, ™ Mapidvva, ™ Xpiotiva, v EAévn, v
Eipnvn , ) Bévua, tov HAla, t Aéomowva , 6A0ovg.

[dwitepa B MBera va evyaploTiom Ta Todld Tov cuvepydotnko pali tove. 'Etol ot
Aéomowva Kametovikdra, ™ Xpiotiva Nrtoumokr, t Bdoo Tlovpdka, ™ Aéomowva
[TapacHpn, v Evn [Hoapoockevd, t Mapidvva Kakovddkn, ™ Bévia I'kodAn, 1o @ilnmo
Toavtyia, v EAévn T'kimatioov, ™ Néavtio Miygoddkn, ™ Zaioun Evbupiov. Eniong feppa
EVYOPIOTA TIG KAAEG Lov (idec Mmapd Mapio kot ZtvAtavod Mapiva

Elvar tomikd vo guyopiotel Kaveic tnv okoy£EVELd TOV, TOVG YOVEIG TOV OAAG TOAAEC
Qopég ypewdletal vo avapépeTon Ommwg topa. 'ETol 610V motépo Hov Tov akOuN Kol OTIg
TPOYIKOTEPES OTIYUEG TNG NG TOL POV €PIOTOVGE TNV TPOCOYN VO UNV TOPEKKAIV®D TV
oTOY®V Hov Kot Tapd To 0Tt dgv Ba elvor pali pov va yopel To TEA0G aLTNS TG SLadKGiog
,OAAG KOl OTN UNTEPOL LOV TTOV O OV EMLTPOTEL VOL T® «PMOIKA» KOl LUE OTEPAVTIN OYOTN LUE
otpilel kot pe mpoocwmikég Buoieg oe OAOVG TOVG GTOYOVS Kot To. OVEIPE OV VO EKPPACH
NV AmEPAVTN EVYVOUOGVVT] LOV.
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XYNOYH - IIEPIAHYH

H mopovoa epyacio acyoieitar pe tn devpovvon g otacipudtrog tov AEIT g
EALGdoc. Xpnotponmowwvrog tpiumviaio dedopéva and to 1980uéypt ko to 2003,e&etdotnKe
0 apfuog tov povadiaiov pitov mov €xel 1o AEIL kot dwomiotdbnke 0tL av ayvonbel n
vmoapén «onacipotoc» ota dedopéva 10te 10 AEIL mapovsidlel otaciudomto o1 de0TEpN
dtapopd tov (dnradn £xel dvo povadiais pileq).

Avtifeta av AneBel vroyn 1 Vapén g SOUIKNG AALUYNG OTIC TOPATNPNCELS TOTE TO
AEII givan pia otdoun oepd oty mpmtn dopopd g ( £xetl povo pio povadiaio pica).

ABSTRACT

The current paper (Thesis) deals with the exanunatif the stagnation of GDP in
Greece. Using quarterly data from 1980 to 2003 bdeen examined the number of unit roots
in GPD and has been found that ignoring the extgtenf “breaking” data, the GDP is
stagnating in the second difference (i.e. has tarbroots).

Vice versa, given the existence of domical changeour observations, GDP is
stagnanting in the first series of the differenae fras only one unit root)

TO EAAHNIKO AEII : EAEI'’XOX MONAAIAIAY PIZAY KAI AOMIKQN AAAATQN
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Kepdiao 1°

1.1 AKAGAPIXTO EIrXQPIO ITPOION-OPIZMOZX- YIIOAOT'TEMOX- THMAZXIA
TOY

To AxkaBapisto Eyydpro mpoiov AEIl (GDP) givar n a&ia ayopdc OA®V TV TEMKOV
ayafmV Kol VINPESIOV TOL TAPAYOVIOL GE Ui YOPA OTY OEPKELD LG OPIGUEVNG YPOVIKNG
TEPLOSOV

To AEII petpd 600 mplypoto cOyypovos: To TEMKO €1600MuHa mov kepdilovv dAa ta
dtopo por oKoVOUiaG Kot T GUVOAKY Oamdvn Yo To TPOidv TNG otkovouiog yio ayodd Kot
vinpeoieg (BéPara dmwc Ba dodue mapakdte to AEIT pmopel va petpnOei pe tpeig rp()novgl
OLmG OTMG EMONUAIVETOL KOl €00 6€ KGOe mepintmwon peTpd to idto mpayua). O Adyog Tov to
AEII pmopet va ek@palel ToutOYpove TO GLVOMKO €1GO0MIA KOl TI] GUVOAIKT damdvn givor
OTL TaL 30 avTd peyEn etvan otV TPaypoTIKOTNTA TO 1010 TPAypHa. Avtd cvuPaivel yoti og
po otkovopios ¢ GUVOAO TO €1l60dNUA TPETEL va glval 6o pe ™ damavn. O Adyog mov 1oyvel
avtd eivar yati og kdBe cvvaAloyn HECO GE U0 OKOVOWIDL  GULUUETEYOLV dVO WéEPM O
TOANTNG Kot 0 oyopaotns. Kdbe evpd mov damava £vag oyopaotng eivar emiong £vo vpm
€1G00NLOTOC Y10, EVOV TOANTY .

‘Evoc dAhog opiopdg g 160TToC HETOED E1G00NUATOC KOl SOTAVNG LWITOPOVUE VoL
€YOVUE WE TN YPNOUYLOTOINCT] TOL JYPAUUATOS THG KUKAMKNG pons. 'Eva tétoto didypappo
TEPLYPAPEL OAEC TIC GLVOALOYEG HETAED VOIKOKLPLOV KO ETXEIPNOE®V HEGO GE Uiol oA
owovopio. Xe pio €10 O1KOVOuio T0 VOIKOKVUPLd oyopdlovuv ayabd kot vanpecieg amd Tig
emyepnoels. Ot damdveg péovv péoa amd TIC ayopés ayabav kol vnpeciov. Ot EmyEPNoELg
HE TN GEPE  TOLG XPNOLOTOOVV TO YPNLOTO TOV EICTPATTIOVY OO TIG TMOANGCEL Yo VO
TANPOGOVY TOVG HoBoOg TOV EPYOTOV , TO. EVOTKIOL GTOVG OI0KTNTEG TOV KTIPIOV Kol TO
KEPOOG 0TOVG O10KTNTES NG emyeipnong. To 1000 avtd péel péca amd TS ayopEs TV
GUVTEAEGTOV TTOPUYMYNG. LTV OIKOVOUIN OLTH , TO XPNUO PEEL CLVEYMDS OO TO VOIKOKLPA
OTIG EMYEPNOELS KOl TOAL A0 TIG EMYEPNOELS OTO. VOIKOKLPLE Mmopolpe vo vToAoyicovLe
to AEII pog térowag owkovopiog pe toug €€ng 600 TpoOTOVG £ite TPOGHETOVTOG TN GLVOAIKT
damdvn omd To VOIKOKVPLA 7| TpocHETovTag To GuVOAKO 160N Ko (Leboi, evoikia Kot KEPOT)
TOL TTANPOVOLV 01 eMEPNoELS .Emedn 0Aeg o1 damdveg o€ o otkovopio yivovtal .60
Kkémo100 o AEIT eivan To 1810 aveEdpTnTa amd Tov TpOTo VIOAOYIGHOD TOV.”

BéBawa oe avtd 10 onueio Ba wpémel va emonuovOel 6t M TPAYHOTIKY Agttovpyia
pog otkovoptog etvon moAd mo mwePImAoKn amd 1o GYNUa TG avetépm meptypapnc. Etol og
L0 TPOYUATIKT OIKOVOUIO TOL VOIKOKLPEG GVVHB®mG 1 KOAAITEPO OYEOOV TAVTA OEV SUTAVOVV
OL0 TOVG TO €160OMN . AVTO TOL GLUPATVEL Elval OTL TOL VOIKOKLPLA , EKTOG OO 1GOOI TTOV
dOmavoLV Yo, 1010 KATavVOA®mON Yo KAALYN TOV aVOYKOV TOVS ,KATABAAALOVY éva LEPOG TOV
€1000NUATOC TOVG HEGH TOV POPOV OTO KPATOG EVAD ATOTOMEDOLV 1 EXEVOVOLV £V, AAAO
HEPOG TOL ELGOONUATOG TOVG Y10, LEAAOVTIKY] xpnomn. Akoun to ayofd Kot ot vanpecieg Tov
TOPAYOVTAL OTNV olkovopio piog yopag dev ayopdlovior OAa amd ta volkokvpild. Kdamowa
ayafd ayopaloviotl amd T0 KPATOS Kot KATO0 Al TIG EMLXELPTOELS Ol OTOIEG GKOTEVOVV VL TOL
YPNOOTOGOVY GTO UEAAOV Y1 VO TopdEovY Skl Tovg mpoidvta. e Kabe mepintmon dpmg
Kot ave&apTnTa e T0 €4v avTdg ToL ayopalel To ayadd N v vanpecia eivar To KpATog , [
emyeipnon N éva vowkokvpld oe kdbe cuvardoynq pEGH GE ML OUKOVOUIOL LITAPYEL EVOG
TOANTNAG Kot £VOG 0yOPOOTHG.

! Gross Domestic product-Wikipedia the Free encyetiign hmt
2 Apyeg g Owovoprkrc. N.Gregory Mankiw.
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To axaBdpioto eyydpro mpoidv (AEIT) 1 axabdpioto eBvikd eioddnua (GDI) Aowrdv givon éva
amd To HETPO. TOV €BVIKOV EI000MUOTOC KoL TNG TOPOY®YNS Yo MU0 OUKOVOUIOL HLog
oLYKEKPIEVNS YD pag. Eltval to ohvoro tng atlag OAmV TV TEMKOV ayofdv Kol DINPECIDY
OV TOPAYOVTOL GE W10 GLUYKEKPLUEVN owovopia. AnAadn n a&io 6Awv tov ayabdv Kot
VIANPECSUDY TOV TAPAYOVTOL EVTOS TOV CLVOP®V TNG XDPAG GE EVOL OEOOUEVO £TOC EKPPUGLEVQL
oe ypnuoTikég povdoeg . To AEyyIl pumopel va mpocsdiopiotel pe Tpelg TpOTOVS, T0 GLVOAO
TOV 0oV gival evvoloroyika tavtoonpo. Ilpaotov, ivol ico pe 1o cHvoro TV damavdv Yo
TO GUVOAO TV TEMKOV 0yafdV KOl VINPECUDY TOL TOPAYOVTIOL EVIOC TNG YMPOS GE Lo
oplopévn ypovikn mepiodo-drdotnua (cuvhbmg 365Muepdv etnoimg). Aedtepov, gival ico pe
10 0G0 TG TpooTOEUEVNS ailag og Kabe 6TAdI0 TG Tapay®YNS (To evoldpecsa oTadia) amd
OAeC TIG Proumyovie 0TO0 €0MTEPIKO UG YDPOS, GLV POPOLS WEIOV EMOOTNCELS €M T®V
TPOIOVI®V, KOTO TN SIAPKELD, U0 GVYKEKPIUEVTG TEPLOdOV (GLVHBmG 365 NuEP®V 1 dAMDS
evog €touc). Tpitov, givar ico pe 1o dBpolopa TOV EIGOOMUATOG TOL dNUoVPYEiTAL and TV
TOPOYOYN OTN YOPA KATO TN OSIIPKEL UG TEPLOOOV ETNOLOG —KOL OMOTEAEITOL Od TNV
apon tov epyalopévev, TOuG @OPOLS €M TNG TOPOUY®YNS KOl TI E00YMYES pHelov Tig

EMOOTNGELG, Kot TO axkaBaploto Aertovpykd TAedvacLOL (™ KEPOM).
H mo xowvn mpocéyyion yio tov vroAoyioud kot v mocotikomoinon AEIT etvar n pébodog
TOV damavaV:

AEIl = aka0dprotn kotovaioon + gaévovon + kofepvntikég damaves + (eEayoyés -
s160ymyic), 1,

AEII=C + 1+ G + (X - M).

O 06pog «AxoBdapioto» onuaivel OTL 0ol AmOCPECE;  TOL UETOYWKOD Keoiaiov dgv
agarpovvral omd o AEIL. Av 1 kabapr enévdvon (mov givar o1 akabapioteg enevovoelg peiov
TIG OMOCPECELS) VIOKATAGTACEL TV akabdplotn enévdvon oty mapandve e&iocworn, T0TE
Aoppavetor o TOmog yio To Kabapo eyydplo mpoidv. H koatavdAlmon Kot ot EnevoDGELS O LT
v &€icmon eivar ot damdves Yo o TeMkd oyabd kot vanpeciec. Ot e€aymyég peiov
EI00YOYEG- TOL €lvan Kol awTéG pEPOG NG mapandve  eicmong (kot ocvyva ovopdlovtot
kabapéc eEaymyéc) TPOKOLATOLY  WPE TNV OQOIPEST] TOV HEPOG TMOV OOMAVAOV 7OV OEV
TaPAyovVToL 6TO E6MTEPIKO TG XOPOG (01 EL6YMYEC), Kot pe TNV Tpochéon Tov eEaymydv.

Owovopordyot (amd v emoyn Tov Keynes)tpotipodv va dioywpilovv 1o yevikd 6po
Katavalmon og 6vo pépn: a) Tnv Witk katavdioon, kou B) Tnv dnuodclo katovdAiwmon
dNAadn TG damdves amd o dNUOc1o Topéa (| KuPépvnon). AVo gival To TAEOVEKTUATA TOV
SO MPIGHOV TNG CLVOAIKNG KATAVAAMONG LLE OVTO TOV TPOTO 6T BE@PNTIKY LOKPOOUKOVOUIa,
Ta €ENG:

> H wiotkn katovilmon gival 6To emiKeEVTpo TOV EVOLOQEPOVTOS Yo TV EVNUEPTD TNG
owovouiog. O1 1010TIKEG eMeVOVOEIS Kol TO EUMOPLO TUNUATOV TNG OWKOVOUING TEAMK(
npocavatorilovtat-katevbivoviar  (oTa KOPLOL OIKOVOUIKG HOVTEAR) O€ OLENCELS TIG
HOKPOTTPOHEGUNG 1OIWTIKNG KATOVOAMOTG.

> Edv dwaywpiotel and v evooyevi 1010TIKN KOTOVAA®GN, 1 dONudcia Katavaimon Oa
umopovv va ovtipetonilovior og eémyeveic, wote S1dpopa eminedo TV IMUOGIOV
damavov pmopel va. Bewpnbel 010 MAMICIO0 €EVOG OLGLAGTIKOTEPOL  UOKPOOLKOVOULKOV
TAa1Giov.

210 opiopd mov d60nKe mapomdve idape 6tL To AEII petpd 1o ohvoro g a&iog Tov
TEMKOV oyolfdV Kol VINPESIDOV TOL TOPAYOVTOL GE Lo YOPO KATA TN SAPKELN 0L OPIOUEVIG
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YPOVIKNG TEPLOOOVL Tov €ifioton vor givar  €va €10G. XNV TPAYUATIKOTNTO OU®G CTOV
vroloyiopd tov AEIT avaxvmrovv dideopa (nmuota. To AEIT petpd dtoapopetikd mpdypoto
YAA0EG OloPopeTIKA oyoBd kol vrnpecieg péoa oe o owkovouio , abpoiler dmiaon
OLPopeTIKA €101 ayaBdV Kol VANPESIOV G€ £vo LOVOdKO HETPO TG a&log TG OIKOVOUIKNG
dpaoctpromrag. ['a vo pmopécovv va coumepiinebodv oto AEIT dwopopetikd mpdypota
YPNOLOTOOVVTOL Ot TIHES TNG ayopdc. Ot Tég TG ayopdc HETPOVV TO TOGO TOL &ivat
olatefelévol o1 KOTOVOAMTEG VO TANPMOOLY Y10, VO OTOKTICOVV TO. dldpopo. ayadd ot
VANPEGieg pag otkovopiag , aviavakiobv oniadn v afia tov ayabdv avtodv. ‘Etot av n
TN €VOG TPOIOVTOG  €ivol SIMAAGIOL OO TNV TN £VOG GALOV TPOIOVTOC TOTE 1| GLVELGPOPA
0V TPpOTOL TPoidvtog oto AEIT (GDP)ba givar dumhdoia amd tn GUVEIGPOPE TOL dHTEPOL
TPOIOVTOC.

To AEIl (GDP) mpéner va eivan meprektiko. I[lepthapfaver olo ta €idn mov
napdyoviol og pio, oKovopio Kot TmAovvTol vopue otig ayopéc (ayadd kot vinpeoieg) To
AEIT neprihappdvet emiong v a&io ayopds TV LANPESIOV GTEYNG TOL TPOGPEPOVTAL OO TO
amobepo KoTowKI®V TG otkovouioc. 'Etol e autv v mepintmon dniadn 1o evoikio eivan
ico pe 1t doamdvn Tov EVOKIAGTH N CAM®G {oM HE TO E€GOOMUO  TOL 1OWOKTATH. XTNV
TEPIMTOON OUWG TOV TO OTMITL OVIKEL GTOV EVOIKO TOL , TOo Kpdtog vmoAoyilel oto AEIT Tig
vanpecieg ™G Wokatoiknong  vmoAoyilovtag Tig aflag tewv pobopdtov toug . O
vroAoyiopdg tov AEIL og autéc Tic meputtdoelg yivetar pe v vmodbdeon Ot 0 O10KTATNG
TANPOVEL GTOV EAVTO TOV TEKUAPTO EVOIKIO Kol £TGL 0VTO TO EVOIKIO0 GLUTEPIAAUPAVETAL Kot
OTIG OUMAVES TOV KO GTO E100ONUA TOV .Xg avTtd To onueio Oa mpémel va onueidoovpe OTL
oplopéva poiovta dev mepthappavovral oto AEIT yrati n pétpnon tovg givarl dvokoin (my n
TOPOYMYN KOl 1 KATOVAA®ON ayolfdV Kol LANPECIOV OV YIVETOL HEGOH OTO OTITL OTMG M
KOAMEPYELD AOYOVIKOV KOL GPOVTOV GTO KNTO TOV GTITION HOG Y10, 1510 KATAVIA®GT ) 1| TOL
N TOPOY®YN Kol 1 TOANGT Tovg gival mapdvoun (my o vapkotikd) .Avtég ot eopioelg
umopel vo 0dNynoovy HePIKEG PopEG oe Tapado&o amoteAéspata pe avéopeimoelg tov AEIL
[Ty éva Cevydpt mov koAMepyel HOVO TOL TOL Aoyovikd Tov Ywpilel kot 0 €vag amd Toug 6vo
TOPO TOVAJEL GTOV AAAO Ta Adyavikd Tov Tov ypetdlovtat yia va {noet apéoms Ba avénbet to
AEIl and pio mpdaén mov vmnpye Kol TPONYOOUEVO OAAG OEV TPOGUETPOVVIOV  GTOV
vroloyiopd tov AEIT .

To AEII nepriappaver povo tehkd ayodd ko vanpeosieg. O AOyog elval Tpopaveig
N aflo ToOv evildpesmV ayafdv Kot VINPECUOV TEPIAAUPAVETOL OTIS TIHEG TOV TEMKAOV
ayafmV Kol LVINPESIOV L€ TEPIMTOCN TOL TPOCUETPOVVTAV KOl TA EVOLAUESO TPOidvTa Ba
elyape OmAd M TPUTAG LIOAOYIGHO Yo TO 1010 TPOidV Kot £Totl dev Ba elyape opOn pétpnon
tov AEIL. Mo onuovtikn e&aipeon avtig e apyng avokdmtel otav v evolauecso oyado
mopaystal avti vo ypnowonombel yio v mapaymyn GAlov ayobov mpootibetal oto
amofépata g emyeipnong yia vo ToAn0el 1 va ypnoiponomdel apydtepa. Xty mepintmon
oLt T0 €VvOldpeco ayabd Bewpeiton mpog oTyunv teAKd katl 1 a&io Tov ©¢ emévovon oe
amoBépata mpootiBetar oto AEIL . Otav apydtepa 10 amdbepo tov evoldpesov ayodov
ypnooromBet 1 Twinbel, n emévovon g enyeipnong oe amobépata Bo elval apvnTiKny Ko
avaroyo to AEIT Oa peidvetar.

Y10 AEII ngprhappdavovror vikd ayada onmg eivor to podyo, To avtokivinta , To
TPOQIUO KOl QUAES VANPEGIES OGS gfvar 01 VNPEGIES TOV YTPOD , M TUY| TOV €lG1TNPiov
YL Uo. GLVOVAD OV avTIKaTonTpilel ™V alo ™S ayopdg NG LANPECING TOV GE [
cuvaviio gtvar ) yoyayoyio kot avt 1 vanpecia Tpoopetpdrte oto AEIL

Y10 AEIl meprhapPavovror oyafd ko vanpecies mov mapdydnoov npécoata
ZUVOAAOYEC OV €XOVV G OVTIKEILEVO VINPEcieg kot ayofd mov mapdydOnkav KoTd TO
nmoperBov dev vmoAoyilovion oto AEIL 'Etor n mdAnon pog kotvovplog HOTOGIKAETOG
ocvumeptrappaverar 6to AEIT evd n TOANoN Mo LETAXEPIOUEVNG OEV GLUUTEPIAAUPAVETOL
oto AEII.
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To AEII petpa v ofio mopaymyns péco oto YEOYPUOIKE Opro. pog yOpaog .
'Etot edv évag moAitng g EALGSo¢ epydaletarl mpocmpvd otnv AyyAia 10 Tpoidv mov mopdyet
glva pépog tov axabdpioTov eyympro Tpoidvrog g AyyAiag ko Oyt g EALGO0G. Akdun edv
évag moAitng g EALGdoc elvan drokt)ng pog Proteyviag ot BovAdyapio 1o mpoidv mov
mopayel n enyeipnon tov Ba kataypagei oto AEIT g Boviyapiog ko 0yt oto AEIT g
EALGd0g. “Etot ooy e vanpeoia 1 ayado mepthappaveror oto AEIT (GDP)og ydpag av
TOPAYETAL LECH OTNV EYXDPLO. OIKOVOUTD OVEEAPTNTO Ad TNV €BVIKOTNTA TOV TOPUY®YOV. L€
avtd 1o onueio a&iler va avaeépovpe 6Tl €var GAAO otaTioTikd péyebog mov ovopdleton
akafdpioto Ebvikd mpoidv (gross national produai GNP) avtipetonilel ue dtopopetikd
TPOTo To. ayoBd kol TG vanpecieg mov mapdyovtar amd airodomovg .To GNP givon n
TOPAY®YN TOV HOVIHOV Katolkov pog yopos. Etol  emavepyOuevol 610 mopamdve
mapadetypa Bo Adyape 0t évag moAitng g EAAAdog mov epydleton mpocwpvé oty AyyAia
t0 TPoiov mov mopdyel mpooueTpdte oto GNP ¢ EAAGdog ko oyt oto GNP g Ayyilag
Tapopol. To TPoldv mov mapdyel o Proteyvia eEAANVikNG woktnoiag ot BovAyapio
npoopetpate oto GNP tg EAAGOoc war Oyt g BovAyoapiog 'Etor éva eicodnua
nepthoppdvetar oto GNP pog ydpog av kepdiletar amd Toug LOVILOVS KOTOTKOVG TG YDPOG
aVTNG, ONACOTN A0 TOLG LINKOOVG TNG , AVEEAPTNTO ATTO TNV YMPO GTNV 0ol TO KEPIILovV.

211c meplocotepeg Ydpeg PEPata Kot 101G OTIG PEYOAES OIKOVOUKEG OUVALELS TO
UEYOAVTEPO WEPOG TNG EYYDOPLUG OPACTNPLOTNTOS TPAYHOTOTOEITOL OO TOVG HOVILOLG
KATOIKOVG OTNG YOPOG Kot £€T6L Ogv €yovpe peydAn dwpopornoinon peta&d eBvikov Kot
EYYDOPLOV TPOIOVTOG.

g auTo T0 onueio Tpémel va onuelwbel 0TI ot TAAiGLo TG TaPovoNG epyaciag Otav
avagpepopaote oto AEIl Ba evvoeiton mhvtote 10 €yydpro mpoidv Kot Oyt 1o €Bvikd
Topakdto Ba avarvdel avaivtikotepa o kébe mapdyovtog mov ennpedlet o AEIL.

1.2METPOQNTAYX TO AEIT

1.2TA XTOIXEIA ITIOY ATIOTEAOYN TO AEII

To AEII petpd v o&io TG mopoym®yng mov TPOYUOTOTOIEITOL OTN SLAPKELN LLOG
OPIOUEVNG XPOVIKNG TEPLOSOV. ZuVNHO®S awTd To ddotnpa gival éva £tog 1 €va tpiunvo .To
AEII petpd ) por| Tov €1000NUATOC KO TNG OUTAVNG OTNV OIKOVOUio KaTd T S1ApKELL TOV
YPOVIKOV 0TOV SLOGTIILATOG.

Otav o kuBépvnon avakowvaver to AEIT tov tpyuvov mapovcidlel o ototyeio
UOVO HETE TNV TPOTOTOINGN TOLG UE U0 O10OIKOGTI0 TOV OVOUALETOL ETOYLOKT TPOGUPUOYT
Etot ta un tpomomoinmpéva otoyeia delyvouv kabBapd OTL otn dldpkeld evOc £Tovg Ot
owkovouio Tapaydyel TePoodTEPA ayoldd Ko LINPEGieg 6€ KATOEG TEPLOOOVE GE TYEOT UE
dAleg péoa oto £€106. 'ETot yio mapadetypa ) tepiodog tov Xpiotouyévvmy cuvnbmg sivat pio
ePiodoc mov moapdyeTon PEYOAN TANOMPa oyabdV Kol LINPECIOV Kol LRAPYEL MEYAAN
dpactnpomta otnv ayopd. Ot owovopoAdyor kot ot vrevbuvor yoo v yapacn g
OIKOVOUIKTG TTOAMTIKNG TOV TOPAKOAOVOOVV TNV KOTAGTAOT TG otkovouiog BEAovv cuyva va
dovv méPa amd TIG EMOYIKES aVTEC HeTaPoAéS. 'ETol ta oTolyeio TV GTATIOTIKOV LVANPECIOV
™G E€KAOTOTE YOPOS TPOSOPUOLOLY TO TPUNVIOID OTOYEIN (MOTE VO OMOLOVMVOVTOL Ol
eMOPAOcELS TOV EMOYIKOV Olakvpavoewv. Ta otoryeio tov GDP mov avagépovrar  eivar
TOVTOTE EMOYLOKA TPOCOPULOGUEVAL.
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To GDP Aowdv mov 0nwg avaeépOnke eivar n atio OA®V TOV TEAMKOV ayoddv Kot
VANPECIOV TOL TAPAYOVTOL GE Hio YDpa OTr SEPKELD UG OPIGUEVNG YPOVIKNG TEPLOG0D
gtva éva ovvOeTo péTpo g aia TG OIKOVOUIKNG OpOsTPLOTNTOG.

H doamdvn oe pia owkovopio Aappdavel moAréc popeés. To AEIT yuo Tov voAoyiopo
oV AopPdvel OAeg TIC SLAPOPES SAMAVEG ALTEG Yo TNV Ayopd oyofdV Kol VINPECIOV TOV
napdyovtal o€ pio yopo. o va katavonbei o tpoOmOC pe TOV Omoio pio owkovopio
YPNOUOTOIEL TOVG GTOVILOVTEG TOPOVS TNG Ol OIKOVOHOAOYOL GTPEPOVY GV TO EVOLOPEPOV
TOVG o1 HEAETN TG obVOeong Tov GDP dnAaon ot HeAéTn TOV S10POP®V dATOVOV OO TIG
omoieg amoteleitan I To oKomd awTO Ypnoipomolovue v e€iocwon damdvig £tol to GDP
10 omoio cupPoriletarl pe Y yopiletoar oe téooepa cvototikd katoviimon (C) , emévdvon
nov ovuPoriCeton pe (I) , dnuodoieg domdveg yio TV ayopd ayobdV Kol LVANPECIOV  TOL
ovpPoriletar pe ( G ) ko kabapég e€aywyég (e&oywyéc- elcaymyég ) mov cupfoAilovran pe
(NX)

‘Etol £poope:. Y=C+I+G+NX

H mopanave eEiomon eivar tavtdtto dOnAadn o eicwon mov oydel e€ottiag tov
TPOTOL e TOV omoio opilovtat ot pHeTafAnTég TG. LTV TEPITTOON OVTY ENEWN KAOE gvpd
tov AEII mov domavdror tomobeteitanl o pio omd T1¢ mopomdve petafAntéc 1o dbpotoua TV
TEGGAPOV GLOTOTIKMOV TPEMEL va .oovTo pe to GDPE&etdlovtag Kot cuyKeEKPILEVOTOIDVTAG
TIg mapomave petaPAntéc umopovue va movpe 6t @ Katavilwon (Consumtion)eivar
dOTAVN OV TPAYUATOTOLOVV T VOIKOKLPLAL Yiol TNV ayopd ayafdv kot vanpecsiov Enévovon
( Investment)sivar ayopéc kepolatovyikov eEomiopov , amobepdtov kot KTipiov AkOun
emévovon eivar 1 damdvn og véeg katoikieg ( cupPaTikd YiveTol omodekTd 0Tt Ol damdvn TV
VOIKOKVPIDV Y100 KATOIKIEG EIVOIL KO TPOGUETPATE GTNV EMEVOLOT KO OYL OTNV KOTAVAADGT))
H dnpooa samavn (Government purchasesgpilopfavel tnv ayopd ayadmdv Kol VANPESLOV
OV TPOYUOTOTOIEL O GTEVOTEPOS KOl ELPVTEPOG ONUAGLOC TOpENS 1) awTodloiknom. Télog ot
kabapéc e€aymyéc ( net exports)eivor iceg pe v aio ayobdvV Kol VANPECLOV TOL
TOPAYOVTAL GTNV EYYDPLO. otkovouio Kot eEdyovial 6to e£mTEPIKO peiov Vv atio Tov EEvav
ayofdv Kol VINPECIOV TOL TOPAYOVIOL OTIS OAAOSOTES OWKOVOUIES KOl E€LGOYOVTOL Kot
TwAOOVTAL TNV gyy®plo owovopia. O 6pog kabapés e€aywyéc avapépetal oTo Yeyovog OTL
&xouv apailpedel o1 e1lcaymyEg 0 AdYog mov yiveTar ovTd givar OTL Ol El0ay®YEG ayabdv Kot
vanpectdv cvumepthapfavovionr oe dAla cvotoatikd tov AEIL. Me dhla Adyla ot kaBapég
eEaywyég meprhopfavovy ayabd kot vanpeciec mov mapdyovial oto eEmTePKO (LE apvNTIKO
TPOCNUO ) EMEWN OVTA TO. ayabd Katl o1 VANPESiEG GLUTEPIAAUPAVOVTOL GTIV KOTOVAA®OT
otV enévovon Kot oTig dnuooteg doamaveg (ue Betikd mpdonuo) . ‘Etol dtav éva eyymplo
vokokvpld emyeipnon M 10 dnuodcto ayopdler éva ayaBd M kdmolwa vanpecio amd TO
eEotepkd M damdavn ovt) peidvel Tig Kabapég eaymyés, oAAd emedn aviaver v
Katavdimon v enévovomn N Tig oNpdcieg damdveg, dgv emnpedlet o AEIL.

Amocapnvion ypelaleton Kot 1 évvolo T@V OMpociov daraveov Otav 10 dNuoc1o
Tnpovel Eva ebd my evog oTPOTIOTIKOD 0 HIcBOg Tov avTdg glvarl PEPOS TV dNUOGimV
damavov. Tt cvpPaivel OP®E dtav T0 NUOCIO TANPOVEL VO ETIOOUO KOWWOVIKAG 0GPAAIONG
o€ Kamowov nAkiopévo; Ot dnpdcieg avtég damdveg ovopdloviol petafipactikéc TAnpopég
EMEWN 0V TMOPEXOVTAL OC OVTOAAAYUO KATOloL oyafov 1 vanpeciog mov €xel mopayOel
TPOCOATOS. ATO HOKPOOWKOVOUIKY] Gmoym ot petafipactikés mANpopés powalovv pe
emoTpoPn eOpov. Ommg ot eopot £tol kot ot HeTAPPacTikés TANPOUES PETAPAAAOVY TO
€1600ML0L TOL VOIKOKVPLOL 0AAL Oev avTavakAohV TV Tapaywyn g owkovopioc. Eredn 1o
GDP odev givor pétpo tov €1600MUATOG N TG dATAVNG , OO TNV TOPUy®Y| ayabov Kot
VANPECLOV Ot PETAPIPACTIKEG TANPOUES OV VTTOAOYILOVTOL G HEPOS TOV INUOGI®MV SATUVAHV.
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KdBe pio amod tig petafintéc C (katavaroon), | (Erevovesis), G (koPepvntikés damaves )
kot X - M (ka@apég egoymyéc) (0mov 10 AEII = C + | + G + (X - M), énwg AéyOnke kan
TOPATAV®)

» C (katavdlmon) eivol n 1810TIKN KoTovailwon oty owkovopio. Edd mepilappdvovor ol
TPOCMOTIKES OUMAVES TV VOIKOKVPLDV, 0TS T TPOPIL, Yio EVOIKLL, TPk £6000 Kot
00T KaBeENS, OAAG dev TEpAAUPAVOVTOL Ol VEEG KATOIKIES.

» | (Emevovon) opiletol g 1 eXEVOVLON OO TIG EMYEPNOELG T} TO VOIKOKVPLG G KEPAAQLO.
[Topadelypata erevduoe®V amd TIG EXYEPNOELS EIVOL 1] KATOGKELT] EVOG VEOL 0pvYEiov, M
ayopd evog Aoyiokol, N 1 ayopd unyovnudtov Kot eEomAiopol yuo éva epyoctdcto. Ot
damaveg amd To volikokvptd (un KuPepvntikn) yia véeg Katoikisg emiong meptiappdvovron
ot Emevdvoelg. Xe avtifeon pe v kabophoopévn évvola, «cmévovon» oto AEIT dev
onpoivel Kot 0gv TEPIAAUPAVEL TIG OYOPES TV YPNUATOTICTOTIKMOV TPoidvtwv. H ayopd
YPTLOTOOIKOVOLUK®V TPOIOVI®MV £YEL YOpaKINPLofEl ¢ «omotapicvon», o avtibeon pe
T1g enevovoelg. H didkpion avty (Bswpntikd) ca@ng: ov To ypHUOTO UETATPETOVTOL GE
mpotévta M vanpeoieg, meprhapPdvoviar oty emevovoelc. AAAG, €Gv ayopaotel éva
opoA0Y0 1 éva TOGOGTO HETOY®MV omd po emiyeipnon , N petaPifaon g TAnpounig
eEarpeiton and to dBpoopa tov AEIL. Avtd opeiletor 6To YeYOVOG OTL O1 PLETOYES Kot TOL
opdAoyo emnpedlovy TO OIKOVOUIKO KEQPAANLO TO Omoio UE TN GEPE Tov emnpedlel TV
TOPOYOYN KO TIG TOANCELS Ol OTTOLES He TN Pl Tovg emnpedlovy Tig emevovoelc. 'Etot,
ol petoyég wor to opodroya éupeco apopovv 1o AEIL. Av kar ov ayopéc avtég Oa
ovopalotav EMEVOVOELS OTNV KOOMWAOVUEVT] , KOTE TNV GLUVOAIKY] OIKOVOULIKT Bedpnon,
avtd eivor amAdC o TPAEN eVOAAAYNG Kol OgV OmOTEAEL UEPOC TNG TPOYUOTIKNG
Topay®yns 1 Tov tomov tov AEIL.

» G (kopepvntikég damaves) civar to dbpoloua TV dNUOGI®V SOTAV®OV Y10 TO TEAMKE
ayafd kot vanpeoieg . eptrappdver toug obovg Tov dnpociov vroAANAov, ta é£oda
Yy v auove , Kafmg Kol TuYOV EMEVOLTIKEG OamAves amd o kvPépvnon. Agv
nepthopPdvel Opmg petafiPactiké TANPOUES, OTMG 1 KOWVOVIKY] 0CQAAELN 1] Ol TOPOYES
avepyiog.

> X (e€oymyéc) sivar ot  axobdapioteg egaywyéc. To AEIl cvAlapfdver to mocd mov
TOPAYEL U0 YDPA, CUUTEPIAAUPOVOUEVOV TOV 0yoddV KOl VINPECIHV TOV TOPAYOVTOL
v GAAES YDPEG KaTavaAmong, dniadn Tig e&aywyEg o1 omoieg Kot TpooTifevtan

» M (swoayomyic) sivar o1 akafdapioteg elcoywyés. Ot elcaywyEg apalpovvTal , SEGOUEVOD
0Tl T elcayopeva mpotovta Ba mpémel va mepthapupdvovtar otovg 6povg G, |, 1 C ‘Etot
pEmel va apopefodv Katl vo amoeevyBel 1 pETpnon g ToPOoYNS VINPESIOV ®G EEvn
EYYOPLOL.

1.3MMTAPAAEITMATA METABAHTON TOY AEIT

Hopadetypoto C, I, G, kau NX (kobBopéc eoywyéc): Av Eodevoviar ypnuoto yio va
avaKovioTel Eva Egvodoyeio €Tl dote va avénbovv Ta ToG0oTd TANPOHTNTOG TOV, TOTE AVTO
Bewpeitar 1O1WTIKN €MEVOVOT , OALL oV ayOpacEL TIG HETOYES o Kowvorpasia va kKdvel To 1510
Tpayuo teMkd, avtd Bewpeiton amotapicvon . H mpdtn neprrapPdveror ot pétpnon AEIT
(1), n tekevtaio Oyl Qotdéco, av M kowompa&ioo wpoPel oe Sk TG damAvn Yoo TNV
avaKoiviorn, tote ot domdveg avtég Oa pmopovcsav Vo GUUTEPIANPOOVY GtV UETPMOT TOL
AEII.

[Ma mopdoetypa, av éva Eevodoyeio eivat 1010TIKY TEPLOVGIN TOTE 1 OVOKAIVIOT TOV SOTOV®OV
Ba mpémel vo PETPATAL (OC KATOVAA®MOT, OAAL £dv €vag dNUOGLOC OPYOVIGHOG LETATPETEL TO
Eevoooyeio og éva yYpageio dNUOciov LIOAANA®VY Yo o1 domdveg avakaivions Bo mpémel va
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TPOGUETPOVVTAL  ®OG TUNUA TOV domavdv tov dnuociov topéa (G). Eav n avokoaivion
nepthapPdvel TV ayopd evoc moAvELNLOG amd To €mTEPKO, OTL 01 damdveg Ba etvan emiong va
vroAoyifovial ¢ avénon Tov lcaymynv, £1ot wote NX Ba peiwbel pe amotéhespa kot to
ovvolko AEIT vo ennpedletoar omd v ayopd. (Avtd toviler to yeyovog ott to AEIL
poopileTon Yo T LETPNOT TNG EYYDPLOG TAPAYMYNG KO OYL Y10 T GLVOAKN KOTAVAA®O™N 1)
TG domavec. Ot damdvec eivar mpaypotikd €va PoAKO HEGO Yoo TNV EKTIUNOT TNg
napaymync.)Eav évag eyydplog mapaymyog TANPOVETAL Y10 VO KAVEL TO TOADPMOTO Y10, Eval
E&vo Eevoodoyelo, M katdotaon Ba aviiotpael, kot n TANpoun 0o vroAoyiletar oto NX
(Betikd, Ommg katd v e€oywyn). Kat makt, to AEIT emyeipel va HETPOEL TNV TOPAY®YN LE
) Pondeia twv damavodv. Av o Tolvélalog mov giye mapaydel oty eyxdpla ayopd, Ba giye
ovunepiangBei oto AEII (oe Cn 1) edv ayopaloviav amd Evav Katavolmti 1 pia entyeipnon,
aAlG emewdn e&aybet , sivar avaykoaio va "dopbmoel” 10 mTOGH TOV KOTAVOAMDVETOL GTO
E0MTEPIKO TNG YDPOG DOTE VoL ODGEL TO TOGO TOV 0yad®V KOl VINPESIOY TOL AVTIGTOL{OVV
otV eyyopio  mopaywyn. (Onog xor oto  Axobdapioto  Eyydpio  I[poidv.)

1.AMOP®EX AEIl KAI AYEHYXHY TOY AEN

Tpéymwv AEIT eivor to AEIT ekppdletor og TpE)ovcec TIHEG TG TEPLOSOL 1| OTTOL0 HETPLETAL

H ovouaotikn avénon tov AEII givor 1 avénon tov AEIl oe ovopootikéc tuég (ympic
S1opOmon yo TIg pHETAPOAEG TNG TIUNG).

H mpaypatikn avénon tov AEIT givon np avénon tov AEIT yuo mpocappoletar otig petaforég
™G TNG.

O vmoloywopdg g  avénong tov mpaypotikod AEIT emtpénet 6to0g 01KOVOLOAOYOLG V.
kabopiotel av n mopaywyn ovEndnke 1 peiwdnke, aveCdptnTa amd TIC GAAAYEG OTNV

ayOPOOTIKY dVVAUN TOV VOUIGHOTOG.

1.5AENl EIXOAHMATOX

"Evag aAlog tpémog pétpnong g AEIL sivor n pétpnon tov GuVoAKoD €1G00MLOTOG
mov katafairovion oto AEIT eilcodnpotog. e oot Vv Katdotaor, To Akabdapioto Eyympro
Ewcodnpua (GDI) ypnoponoteitar pepikég @opég avti yio to Akabdpioto Eyydpro Ipoiov.
Avtd Qo mpémer vo moapéyel to. 01 otoyeia , Omwg M uEBodOC TV domAvAV TOV
neptypaodnkov tapandve. (EE optopov, GDI = GDPAEIIL. Xty npdén, wotdco, n uétpnon
TOV GPOALATOV Ba kKdvouv ta dv0 ynoio eAdppds dtopopomomuéva oTilg ekBéoelg Twv
EOVIKOV OTOTIGTIKOV VANPEGI®V.)

H @oppovia v o AEIT petpdton pe v €1600NUATIKY TPOCEYYLoT, TOV ovopdleTol
AETI (I), opiletar g €N :

AEIT = Apopn e€aptuévng epyaciog +AkaBapioto Asttovpyikd miedvacua + Akabdpioto
HEKTO e1600M U + DHpot peiov EMBOTHGEIS TAPOUYMYNG KL ELCUYOYDV

> H opoipq tov medotdv (COE) pétpa to 6OVOAO TOV GpOP®OV Yo, TOVG
epyalopévoug v gpyosia. Tlepthapfdver toug pobovc kol to nuepopicdia, Kabbg
Kol TIG €PYOOOTIKEG — EI0QOPEC Yo TNV KOWMVIKY 00@AAMon Kot GAA0 TéTolo
TPOYPALLATAL.
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» Axka0apieto Lertovpyké mheovaspa (GOS) sival T0 TAEOVAGHO TOV ETLYEPHOEDV
7oV SIOETOL GTOVS OIOKTNTES TV OVOVOL®VY EMYEPNOEMV. ZVYVE amokaAeiton KEPON,
av Kot HOvVo €vo VTOGUVOAO TOU GUVOAOL TMV OOTOVAOV TOL OQUlpEital omd TO
axkaBapioto ££600v Yo tov vroloyiopd GOS.

> Axka0apieto pektéd sweodnpo (GMI) eivar 1o ido pétpo pe o GOS, aAld yopig
KavOTNTOL Yo TIG EMXEPNOES. AVTO oLYVE TEPAAUPAVEL TEPIOCOTEPES KPES
EMLYEPTOELG.

To éBpocpa tov COE, GOS kot GMI ovoudletal cuvoAlkdg GUVTEAEGTNC EIGOOTLLOTOG,
kabhg pétpa, v a&io Tov AEIT .H dapopomoinon peta&d TV apylKdV Kot TEAK®OV
TILOV €lvol 01 GLVOAKOTL POPOL KOl Ol EMOOTHOELS TOL 1| KLPEPYNON TANPOCE KOTA TNV
napaywyn. ‘Etolr mpocBétoviag @opovg peiov €md0TNOES TOPAY®OYNG Kol ELGOYWYDOV
petatpéner  AEIl o  «kOotoc ovvieheotdwv o€  oyéon pe 1o  AEI ().
"Evag dALog tOmog pumopel va givar ypamtn g eENg:

AEIT=R+I1+P+SA+W

omov R =¢gvowia

| = emroKin

P =xépon

SA =6TaTIoTIKEG TPOGOPLOYES ( TV ETAPIKDV POPMV EIGOONUATOS, TOV HEPICUATOV,
TOV OSLOVEUNTOV KEPODV TV EMLYEPCEDV)

w= ebot

1.6 AKAGAPILTO ETr'XQPIO ITPOION KAI EONIKO Er'XQPIO ITPOION

To AEyyIT pmopei va cuykpifet pe 1o axabdpioto ebvikd mpoidv (AEI, 1 akabdpioto ebvikd
glooonua, AEIT). H dweopd eivar 611 10 AEIT mepihappdaver kabapd Efvo eioddnua (to
10000y10 TpEYOVOOV GUVOAAAYDV) Kol Oyl TV Kabapdv eaymy®V Kol TV loaymy®v (to
10000Y10 TOV EUIOPIK®OV cLVOALAYdV). Me amhd Adyw, to AEIT mpooBétel 1o  kabapd
glooomua TV EEvov enevdvoemv og cuykpion pe to AEIL

To AEII agopd Vv meployn oty omoia mapdyetal 1o i66dnua. Eivar n ayopaia adio tov
GLVOAOL TV EKPOMV TOV TTapdyovtal o€ £vo £0vog oe éva xpovo. Emikevipdveral 6to pépog
omov mapdyetor To mpoidv, To AEIT kot 61 og avtdv mov to mapdyel. To AEIT pétpa OAn v
EYYOPLO TOPAYOYT, YOPIS Vo AopBavel vmoyn TV €BVIKY KATAy®YT TOL TOPAY®YOV.

Avtifeta, 10 AxaBdpioto EOvikd TIpoidv eivan éva pétpo g aglag tov mpoidvtog
oL TOPAYETOL OO TOVG "V KOoOVS" pag Teployns. Emikevipaovetar oniadr to Ax. EOv. Ip.
070 Toiog €lval 0 WoKTNNG ™S mapaymyns. ['a mapddsrypa, otig Hvopéveg Iolteieg, 0
Ax. EBv. TIp. pétpnoe v olo TG Topaym®yNg TOL TOPAYOTOV OO OUEPIKOVIKEG
EMYEPNOELG, oveEApTNTA A0 TO €4V O1 EMYEPNOELS OVTEG TV gyKateotnuévesg evtog HITA.
‘Eto1n emola wpaypatikn avénong tov Ax.EOv.I1p xatd to étog 20071tav 3,2%.
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1.7METPHXH

1.7.1AIEONH [TPOTYIHIA

To debvég mpotvmo Yo T pétpnon tov AEIL, mepthapPavetor oto Pipiio tov Zvotipatog
EOvikov Aoyaprocpov (1993),1 omoio ekmovinke amd Tovg EKTPOcOTOVS Tov AleBvong
Nopwopatikod Tapeiov, v Evporaikn Evoon, tov  Opyoviopd  yo v OtKovopuk
Yvvepyaosio kot Avantuén, o Hvopévov EBvav kot v Taykéouo Tpanela . H €ékdoon
etval cuvnBmg avaeépetar g SNA 93yia ) dtakpilon Tov amd TV TPONYOHUEVN £KOOCT| TOV
dnpooctevbnke to 1968 ov ovopdaletor SNAGS) .

To SNA 93opilet éva ohHvoro KOVOVOV KOl O100TKAGIOV YLl T UETPNOT TOV EBVIK®OV
hoyaplacpmv. Ta standardsovtd €yovv oyediactel ®ote vo €ivol €VEMKTO, OOTE Vo
EMTPETOVV OLUPOPES AVAAOYO LLE TIG OLOUPOPES TOTMIKEG OTATIOTIKES AVAYKES KOl CUVONKEG.

1.7.2EONIKH METPHXH

Ye ka0e yopo 10 AEyyIl cvvifog petpiétan pe o eBviky ototiotikng vanpesiag, (ot yopa
pog and v EXYE) 161 moAAéc @opeic opyaviouoi Tov 181mtikol topén dev Exovv TpdoPaocn
oTIc TANpoopiec mov omoartovvtar (Wlaitepa 6€ TANPOPOPIES GYETIKA WHE TIC OOTAVEG
TOPAYOYNG OO TIG KOBEPVNOELS).

1.8EHITOKIA

Toxor €Eoda  petagopdg eivoar poe TANPOUY o€ OAOVG TOUG TOUEIC €KTOC TOV
APNUOTOTIOTOTIKOVY Topén. Tokor £€E000 GTOV YPMUATOTICTOTIKO TOpéd OempovvTol ®G
TopoymYn Kot Ty tpootifépevn aéia kot va mpootifevror oto AEIL.

1.9H ATIAYXYNOPIAKH YYT'KPIXH CROSSBORDER COMPARISSON

To eninedo tov AEyyIl t@v d10popmv yopmdv pumopet va cuykpiBet pe ™ petatponn g adiog
TOVG 6€ €0VIKO VoG, GOUEMOVO e pio

» Tpéyovea ovvorloypatiky ootpia: AEIl  mov vmoloyiletoaw oamd  TIC
GUVOAAOYLLOTIKES IGOTIUES TOV EMKPOTOVV OTIG dEBVEIG ayopég GLUVOAAGYLOTOG

» Ayopaotiki] ovvaun covairlaypoatikig weotipiog: AEIT mov vmoloyiletor and v
ootipion ayopactikng oSvvaung (PPP) tov «dbe vopiouatog ce oyxéon pe éva
emleypévo tpotumo (cuvnbwg to dorapio Hvouévmv Ioiteidv).

H oyetikn katdtaln tov yopdv pmopel vo OaeEpel dpapatikd Hetald Tov 000
TPOGEYYIGEDV.

» H obyypovn péB0S0G GUVOAAAYUATIKOV 160TYIOV peTatpénel v aflo tov
ayafmV Kol TOV LINPEGIAOV LE TN (P01 TOYKOCUI®Y CUVIALLYLOTIKOV IGOTIUIDV
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TOV VOJUSUAT®mV. Avtd umopel vo TpoopEépel KaAlvtepeg evoei&elg g debvoug
QYOPOOTIKNG dUVAUNG OGS XDPOG KoL TNG GYETIKNG OIKOVOLIKNG TG 1oy00g . [
nmopadetypa, €av to 10% tov AEIl mov damovdtor yio v ayopd vynAng
teyvoloyiag EEvav OmAmV, 0 aplBudg TV OTA®MY TOL AyOPACTNKAY JETETOL OTd
TIC TPEYOVOEG 100TIHIEG, OedOUEVOL OTL TOL OMAG. OMOTEAOLV TPOIGVTO TTOV
ayopalovral ot o1ebvn ayopd (dev vdpyel VON O TOTIKNG TG SLOPOPETIKY OO
™ S1EfVI TN Y1 O TPOTIOVTA VYNANG TEYVOLOYING).

» H loywotikn pébodog ayopaoTikng SOVOUNG Ylo. TNV GYETIKN OTOTEAECHOTIKY
EYYDOPOL AYOPOSTIKT OVVOUN TOL HEGOL OPOV TOV TOPOYWYOL 1] TOL KOTOVOAMTY
o€ po otkovopia. Avtd pmopet va eitvar Kahdtepog oeiktng Tov PloTikov EMEdon
TOV MYOTEPO OVEMTLYUEVOV YOPAOV, EMEWN ovTioTafuiler v advvopio Tov
TOTKAOV Voo HaTev oT1g dtebveic ayopés. (IMa mapdderyua, n Ivdia katatdooeton
12n amd v ovouaotiky avénon tov AEII, alAd amd v 4n copeova pe to PPP).
H PPP péBodog g petatponng tov AEIT givatl mo oyetikn pe un eUmopevuoipa
ayafd Ko vInpecies.

Yrdpyet éva cagés mpdtumo g HeBOdOL TG 100TIUING TG CYOPACTIKNG OVVAUNG LEUDVOVTOG
™ Sopopd tov AEIT peta&y yopodv vyniov kot xauniav eicodnudtov (AEIT), e obykpion
pe v tpéyovca HEB0dO cuvVOAAYUOTIKNG tooTyiag. H dlamictwon avt) ovopdleton
amotéleopa Penn.

1.100NOMAXTIKO KAI ITPAI'MATIKO AEIl

Onwg &xel Agybet ko mapandve to GDP petpd ™ cvvolikn domdvn yio v ayopd
ayofdv Kol VINPESIOV 6 OAESG TIG AYOPEG TG OKOVOUiaG. AV 1 GLVOMKY damdvn avEdvetan
amd ypovo ce ypdvo OVo Tpaypota pmopel vo cvpPfodv eite M owovouio vor mopdyet
neplocoTEPO ayaBd Kol vinpecieg gite Ta ayabd Ko ot vanpecieg  vo moAobviol oe
vymidtepec TéES. Otav  pedetovvior omd TOVG OIWKOVOUOAOYOUG Ol  UETAPOAEG Tov
ONUELOVOVTOL GTNV OWKOVOUIO HE TNV TAPOdo TOL YpOVoy To dV0 avTd amoteAécpota Oa
TPEMEL VO OLOYOPIGTOVY. ZVYKEKPIUEVA  ¥pelalovTol £va HETPO TNG GLVOAKNG TOCOTNTOG
ayofdv Kol LANPECIDOV TOL TAPAYEL 1| OlKovouio. To omoio va pnv emnpedletor omd TIg
UETOPOAEG TV ayafdV Ko VINPESIDV .

INa va emtevyBel awtd o1 01KOVOROAIYOL XPNGIHLOTOOVV Eva LETPO OV ovopdaleTol
npaypatikd AEIL To mpaypotikd AEIT anavid oto vmobetikd epdtnua @ ITowa Ba ftav n
a&lo Tov ayafdv Kol ToV VINPESIOV Tov TapdyOnKay To TEAELTAIO £TOG €6V QMOTILOVCOLE
aVTA T ayoBd Kol TIC LANPECIEG OTIC TYES TOL EMKPOTOVGOV GE KATOO0 GULYKEKPIUEVO
TPOTYOOUEVO £TOG ATOTILAOVTAS TNV TAPOVGO TOPOYMYN UE TNV XPNOLLOTOINGT TIUDV TOL
dwtnpovvtor otabepég oe mpormyovpevo emimeda To mpaypatikd AEIT deiyver mwg
HETOPAAAETOL LE TNV TTAPOSO TOL XPOVOL M TOPAYWYN OyOBDOV Kol LINPEGIDOV TNG OIKOVOULNG.
To pétpo awtd to mpaypoatikd AEIT dev emnpedletor amd Tig PETABOAEG TOV TILOV TOV
ayafmv Kol VANPECIOV PE AAAG AOYLO OTOTILA TNV TOPAY®OYN ayofdv Kol LANPECIOV CE
otabepég Tyéc. [Na va vroloyicovpe to mpaypatikd AEIT emdéyovpe mpdta va €10 fAoTG.
Katémy ypnoomolodpue tig Tnég evog ayabov( £otw 1 owkovopio pog mapdyet £vo, mpoidv
v Adyovg amhomoinong tov mapadeiyuatds Hog). katd to £tog PAong Yo vo. VTOAOYIGOVLLE
mv oélo Tov ayabdv Kol VIpecidv Katd to emopeva xpdévia Etot ot Tipég xatd 1o £1og
Baong mapéyovv ™ BAcn Yia T GVYKPIOT) TV TOGOTHTMOV GE SLOPOPETIKA YPOVIAL.

Yvvoyilovtag umopovpe vo movpe Ott to ovopootikd AEIl ypnoipomolel Tig
TPEYOVOEG TIUES Y10 VO OTOTIUNGEL TV TTOPAY®OYN oyafdv Kol VINPESIOV TG otkovopiag .To
npaypatikd AEIT ypnowuomotel 11 otabepéc Tyéc tov étovg Bdong yio va amotiuncel v
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Topaymyn oayoabdv kot vanpecidv TG owovopiag Emewdn 1o mpaypotikdé GDP dev
emnpealetar amd Tig pHetaforég TV TIHMV ot petafolég tov mpaypotikod AEIT avtavakiovv
puovo g petaforéc otic mapayoueveg mocottec. 'Etotl to mpaypatikd AEIT givon éva pétpo
NG TOPAY®YNG ayafdV Kot VINPEsL®Y TG owkovopiag. Xkomog tov GDP eivat n pétpnon g
amod0TIKOTNTOSC OAOKANPN G TG otkovouiag .Emeidn 1o mpaypatikd AEIT petpd v mapoaymyn
ayofdv Kol VINPECUDV TNG OWKOVOUIOG OVIOVOKAG TNV 1KOVOTNTO NG Owovouiog v
KOVOTO1EL T1G ovayKkeg ko Tig embupiec Tov avBpormv. To mpaypotikd AEIT emouévag eival
KOADTEPO HETPO TNG OWKOVOMIKNG eunpepiog oe ocvykpion pe 10 ovopaotikd AEIL Otav
Aowmdév ot owovopoAdyor opdovv yu 1o AEIT g owovopiog ocvvlBmg evvoovv 10
mpaypatikd Kot oyt 1o Ovopootikd AEIL kot tav avagépoviol o€ otkovopkn peyébuvon
HeTpoV N peyéBuvon avt) o¢ mocootiaio peTtafoin tov mpaypotikov AEIT évavit kdmoog
TPOTYOVUEVNG TEPLOJOV.

Amo 10 ovopaotikd AEIT kou to mpaypotikd AEIT propovpe va eEdyovpue éva dAro
PETPO ¥pNoLo oTatTioTikd péETpo tov amominbwpioty tov AEIL O amominbwpiothg tov
AEII petpd to tpéyov eminedo TUOV 6 GVYKPION UE TO EMMESO TIUDOV KATA TO £T0¢G Pdomng
Me édAha Aoyla o amominBwpiotig tov AEIT deiyvel tnv avénon tov ovopaotikod AEIT mov
0QEIAETAL GTNV (VOSO TOV TILMV KL 0)L TNV 0OENCT TOV TOGOTHTMOV TOV £X0VV TopayOet.

O amomAnBwpiotg Tov AEIT vroloyiletal amd Tov THmo !

Anonin0oprotic Tov AEII =ovopaostikéo AEIl/mpoypatiké AEIT * 100

O tdmog awtog deiyvel yati o amomAndwpiotig tov AEIT petpd 1o eninedo TV TGOV
otV owovopio. Mia petafoAn Tov emmédov TG TWNG KAmolov ayaBov 1 vanpeciog ympig
Kol HeTafoAn otV TapayOUEVN TOGOTNTA ENXNPEALEL TO OVOLOOTIKO KOl O)L TO TPOYLLOTIKO
AEIT .O amomAnBmpiotic eivor éva PETPO TOV YPNGLUOTOIOVV Ol OIKOVOLOAOYOL Yl VOl
TapokolovBodv To PEGO emimedo TYW®V otV otkovopio. Av mpocéfovpe kot eEetdoovpe
dwypovikd 1o AEIl tov mepiocotépwv owovopudv 0o SlomioTOCOVUE OTL TO TPAYUATIKO
AEIT av&avetor pe v mdpodo tov ypdvov kat ot avénon avt) tov AEIT copfdier ot
KOAVTEPELON TOV EMITESOL O1afimong YIMAdwV avOpOTWV.

BéBaia o avtd 10 onueio Ba mpémer va AexBel 6t n avodwkn mopeio tov AEIT mov
OTm¢ onuemdnke mo wpv Pertidvel To emimedo {oNG YIMAd®V aTOU®MV OV €lval GLVEYNG
OALG OLOKOTTETOL OO TEPLOOOVS OLKOVOLIKNG KAUYNG oV givol YVoOoTEC Kot ovopdlovton
amd TOVG OIKOVOUOAOYOLS ¢ mepiodotl Dpeons. Ot mepiodol Veeong cuvosovtal Oyt LOVO UE
YOUNAOTEPO E1C0ONUATO OAAG Kol HE GAAO. OMUAVTIKG TPOPANUOTO OTTOS VYNAN avepyia,
poBoOV  E160MUATOV Kol KEPODV OVENUEVES YPEOKOTIES EMYEPNOEWV KOl  ATOH®V
VITOATOACYOANON KTAT. AVTO TO YEYOVOG OEV £pYETOL GE AVTIOEST] LE TO TAPOUTAV® GYOAMO OTL
onradn dwypovikd to AEIT éxet v tdon va av&dvetor Bedtidvovtag to eminedo dafimong
TOV TEPIGGOTEP®Y ATOU®V OAAG ATOTEAEL Lo TPAYUATIKOTNTA N ool Bpayvypdvia pmopet
va cupPet Kot Tetvel va emavoAapiPAveToL 6€ S10POPEG TEPLOOOVS LEGO GTNV OlKoVouia Y®pig
TO GUYKEKPIUEVO OUM®G PAVOUEVO VO, UTOPEL pe TTeloTIkOTNTO Vo AgyOel OTL Tapovoidlel eite
Kavovikotnto  gite  ocvykekpiuévn  meplodwotnta  Emedn  Aowwdév  or  Ppayvypdvieg
OLOKVUAVOELS OVTITPOGMTEVOVV ATOKAIGES amd TN Hokpoypovia téon Oa mpénel mpodTU va
e€etdoovpe TN GLUTEPLPOPA TNG OKOVOUIOG TN poakpoypdvia mepiodo. I'vopilovtag
GUUTEPLPOPE. TNG OIKOVOUIOG OTN Hakpoypovia mePiodo Kot mpocsdlopilovtog Tig Pacikég
petafAntég mov kabopifovv T CLUTEPIPOPAE TG Umopovpe Kotomy vo e€nynbel kot 1
Bpoyvypovia tepiodog.
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1.11EMITEAO AIABIQYXHY KAI AEIT

Méypt to onueio ovtd yapokmmpiotmke 10 AEIl ®¢ 10 koADTEPO pETPO 1TNG
OWKOVOLKT G gunuepiag piag kowvmviag. To GDP petpd dmwg £xer ndn Aeybel ) cvvolkn
damdvn yo ayafa Ko vampeoies. Emopévag to katd kepainv AEIT pag delyvel to eicoomua
Kot TN damdvn Tov HEGOL ATOHOL otV otkovouia. Emedn ol mepiocdtepor dvOpmmol Ha
TPOTILOVSAV VAL EXOVV DYNAITEPO EICOOMLLO KOL VO TTPOLYLLATOTOIOVV UEYUAVTEPES OATAVES TO
AEII powdlet va givor éva guotkd PHETPO NG evnpepiog Tov HEGOL ATOUOVL.

Qotoc0 vIdpyovy Ko dropa mov auesPntovv v aomotio Tov AEIT o¢ pdvo
HETPOL Yo TV gunuepio TV atOp@v. XopoKTnploTiKy €ivol 1 TEPITTOGN TOL YVMOGTOV
Apeptkavod TOAMTIKOV Kol VToyMeiov Yo 10 Ypiopo vroymeiov mTPoEdPOL €K UEPOLS TOV
OUEPIKAVIKOD KOUUATOG TV Anuokpotikdv to 1968 Pounept Kévevtt (Robert Kennedy ¢
0T0{0G ONAMGE ACKMOVTOS KOTAAVTIKY KPITIKY] GTO OIKOVOUIKE oTatioTikad o €€NG - «To AEIL
O£V GUVEKTINA TNV VYELN TOV TOOLOV PHOG, TV TOWOTNTA TG EKTAIOEVGN G TOVG 1] TN YOpd
TOV TOWYVOIOV TOVG. Agv ocvpumeprhapfdaver ™qv opopeld NG moinong pog, T
ot00eplTNTO TOV YOROV HOS , TO VYNAO ETITEGO TOV ONUOGI®OV cVINTIGEDOV pHag 1] TNV
OKEPULOTI|TO TOV ONUOGI®OV AVOPOV pac. Agv petpa ovte To 0appog, ovTe TN c0Pia, oVTE
™V 0Q0cinoc] pog oty natpida. Mg Alyo Adyro peTpd To mavto €KTOg 00 EKEIVA TOV
divouvv vonpa otn (o pog Kot pog AEyeL To TAVTO Yo TNV APEPIKN EKTOS 0md ekeiva OV
ROS KGvouv va vidBovpe vTeP@avol Tov EinaoTe APEPIKAVOL.»

Av Kot avTd oL €ime 0 AUEPIKOVOC TOMTIKOG OTOTEAOVV U0 TPOYHOTIKOTNTO Eivot
o0pBo¢ kou o mapamdve oyvpopog Ott to AEIl omotehel Tov kOADTEPO deiktn NG
otkovopkng evnuepiog pag yopog .-To AEIT propel mpdypatt vo pnv HETpAgL TNV vyEio TV
TV Hog YOpag, oAAd xdpeg mov £xovv peyaidtepo AEIL £xovv ta péca va mpoceépovv
oTo ToUdld KaAVTEPN oTpo@appakevtiky mepiBaiyn. To AEIl umopel vo punv petpd v
TOWTNTO NG TodElag oAl yopeg mov €yovv peyoivtepo AEIL €yovv ta péoa va
TPOGPEPOVY GTOVG VEOVS TOVS KOADTEPO EKTTALOEVLTIKG CLGTHHOTO KaAVTEPO P1AT, KoAdTEPOQL
EMOTTIKA péEca mo e€eldikevpévoug kanyntés . To AEIT dev petpd tnv opopeid g moinong
aAld ydpeg mov €xovv vynmidtepo AEITL didovv 11 dvvardtto 6TOVG TOAITEG TOVS V.
yphwovv KoAvTEPT moinomn kot va v Katavoncovv. To AEITl pmopel va punv petpdet to
Bappog Vv evevion evoc Adov oAAd oiyovpa €va vynidtepo AEIT dmuovpyel T1g
TpobmobEaelg yia vo KaAlepyNOoUV avTEC Ol apETES Amd £va ATOUO OV deV £xEl TpoPAnpaTo
dueong emPioong oAl avtiBeto avnovyet Aydtepo yuu Vv €£00QAAION TOV avayKaiwV
VMK®OV Yo TV emPimor| Tovg.

Olo. avtd PéPara dev onpaivouv 0tL to. AEIL amotedel 10 KOAVTEPO UETPO TNG
eonueplog pog kowvoviag. Ymapyovv mpdypato mov cLpPEAovv otV gunuepio oG
Kowoviag oAl dev avikatomtpilovtor ovte AQueca ovte éupeca oto AEIL ‘Etol yuw
TOPAOELY LD £VOC TETO0G TOPAYOVTOG ivar 0 eAehBePOC YpOVOG £TOL OE oL KOV@VioL TOV ToL
dropa g epyalovtav Oheg T péEpeg TS efdopnddag Kot mapdyovyv TePLocOTEPO ayadd dev
glvalr kaBoAov oiyovpo OTL givor ToO gVTVYICUEVO OO TOL GTOMO UG KOWVOVING TOL TO.
YapPotokvplako dev epyalovior .Xe po té€tolo vrobetikn mepintmon (icwg Oyl Kot T060
vroBetikn) N andAeia sunuepiog e&outiog Tov Arydtepov eredbepov ypovov Ba avtiotdOuile
T0 0QPEA0G o€ gunuepia amd TNV TOPAY®YN Kol KOTOVOAMGY TEPIGGOTEPMOV ayobdv Kot
VINPECIOV.

"‘Eva @AAo otoyeio mov dev cuvektipdte oto AEIT eivan n modtnta tov mepdriovtog
Etol av 1 xuPépvnon pog yopag katopynoel OAeg Tig pubuicelg yuo v mpocTacio. Tov
nePPAALOVTOG Ol emyEPNoES B UmOpOVGOV VO, TOPAYOLV HE YOUNAOTEPO KOGTOG
neplocdtepa ayabd Ko vanpeciec apov dev Bo eAduPavay To LETPA Yo TNV TPOCTUGIO TOV
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nepIfarioviog amd v povzmavon mov ovéavovy 1o ko6oTog Topaywyns .(Katt tétolo otig
uépeg pag ovpPaiverl pe v Kiva coppova pe diedvoidg enung otkovopoidyovg 6tmg o Josef
stinglitz )H emdeivoon tng modtntog TG atudo@opac Kot v LoaTvemv mopmv Oo
avTIoTAOE e TO TOPATAVED TO OPEAOG GE ELNUEPTD OO TNV UEYOADTEPT TAPOAYWDYT.

Emeon 1o AEIT ypnowomotel Tig TIég TIc ayopdc Yol Vo AmOTIUNOEL TAL ayadd Ko Tig
vanpeocieg, anokieiet, emiong v aflo OAwV GYedOV TOV dPAGTNPIOTHTOV OV dledyovTat
€€ amd T1g ayopés. H avtiotpopn &vog madod kot 1 eBedovtiky| epyacia cuupdiovv otnv
Kowovikn gonuepia aAdd to AEIT dev cuvumoroyilel v a&io avtdv TV dpacTPlOTHTOV
OTO TEAIKO OMOTEAEGUO TOVL. AV Ol YOVEIG OEV QPIEPOCOLY MPES YO TNV OVATPOPT TMV
IOV TOVG  TO YPOVO TOL TOLG TEPLOCEVEL N €va PEPOS avTov Bo pmopovoov  va TO
YPNOLOTOCOLV Y10 TNV Tapaywyn ayadmv kot vanpecidv Kot €161 to avtiotoryo AEII og
amoAvTovg apBpovg Ba NTov VYNAOTEPO ®oTOGO avty 1 €&EMEN dev Ba ofuove Kot
VYMAGTEPO PloTiKd emimedo aAAd LAALOV TO avTifeTO.

Mmnopet Aouov koveig va copmepavel 6t To AEIT elvan éva kadd pétpo g sunpepiog
OTIG TEPLOGOTEPES OAAG OYL GE OAEG TIG TEPUTTAOCELC.

"Evag tpémog yia vo agloroyndel n ypnoywotta tov AEIT wg pHétpo tng okovoutkng
eonueplag elvar va eetdoovpe ta d1eBvn otoyeio. Ot TAOVOIEG KOl Ol QTOYEG YDPES
eppaviCouv tepdotieg dopopég 6cov apopd 1o Kotd kepainv AEIT toug .Av éva peydio
AEIT oonyel oe vymAdtepo Protikd eminedo 10te B MPEmer vo mopaTnpeiton pio. 16YLPN
ocvoyétion avapeoa 6to AEIT kou ota pérpa morotntag Long.

Y10V TopaKdTe mivaka® pmopel Koveic va St Ti dddeka peyaldTEPEC YDPES TOV
KOGHOU cvppmva pe 1o Katd kepaAnv AEIT tovg. [Tapdiinia o mivakag pog oelyvel emiong
Vv pocdok®dpevn (N dnAadn v mPocsdoKduevn dtdpkel (oG amd TN oTiyun g
YEVVNoNG KaBm¢ Kol T0 TOGOGTO OAPAPNTIGLOV GTIC YDPES AVTEG.

MNPAT'MATIKO MNPOXAOKQMENH MMOXOXTO
KATA AIAPKEIA ZQHY | AAOABHTIZEMOY
KE®AAHN AEII | (Etn) ( Emi g %)

Hvouéveg 24.680 76 99

IToMteieg

loamwvio 20.660 80 99

I'epuavia 18.840 76 99

Me&ucd 7.010 71 89

Bpalikia 5.500 67 82

Pwcia 4.760 67 99

Ivdovnoia 3.270 63 83

Kiva 2.330 69 80

[Moxiotdy 2.160 62 36

Nuynpia 1.540 51 54

Moy KAOVTESG 1.260 56 37

Ivdia 1.240 61 51

¥ Human Development Report 1996 United Nations
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[Topatnpdvtag to oToryeio Tov Hag 01d€l 0 TOPATAVE TIVOKAG OTIC TAOVGLES XDPES
omwg ot HITA 1 lotovio ko  eppavia ot avOpmmotl propovv va tpocdokodv 0Tt Ba {Rcovv
and 76 owc 80 ypoévia evd TapdAAnAo 6YedOV T0 GUVOAO TMOV EVNAIKOV TOV YOPAOV OQLTOV
yvopilel ypaer| Kot avéyvoon. Avtifeta ot To)ég yOpeg Ommg 1 Ivoia to Mraykhovtég
kot 1 Niynpio 6mov 1o katd kepaiiv AEIT kopaiveron and 1.240 $wg 1.540 ot avbpmmot
Couv ovvnBog and 50 wg 60 ypodvia kot oxedov ot piool eviiikeg dev yvopilovy avayvoon
KOl YpoLon).

AMG av kowrrdEel kavelg kot dAA0 avdAoyo oTolygl OV UETPOVV TO EMIMEDO
dwpimong pog yopog Ba katodnéer oe mapouola cvunepacpata (Etol ydpeg pe younio
katd kepainv AEII tetvouv va €govv mepiocdtepa Ppéopn e xounid Papog katd tn oTyun
™G YEVVNONG TOVG, VYNAOTEPO TOGOGTA PPePIKng BvynTtOTNTAG, VYNAOTEPA TOGOGTAH UNTPIKNG
Bvnowomtog xounAn 1N meplopicpévn mpodcPacn o TOGO vepd. AKOUN O YOPES HE
younAd katd kepoainv AEIT ot ekmaidevtikég vrodouég eival mePLOPIGUEVES MYOTEPA TTONOAL
OYOAKNG NAKiag Tyaivouv GYOAEl0 VA OVTIOTOLWOUV TEPLGGOTEPOL HLOONTES avd dGCKOAO
amd OTL OTIG OVERTLYUEVEG YDOPEG YOl TO TOWEL TOV KATOPEPVOLV Vo, Thve GYOAEio.
MopdAnia ydpeg pe youniotepo AEIT teivovv va épovv Ayodtepo padtopmva ,AyOTepeg
TNAEOPAGELS, AyOTEPA TNAEQMVO, MYOTEPOVG OGPOUATOUEVOVG OPOLOVG KOl AYOTEPO OTiTIN
pe niextpwkd pevpa. Ta otoyeio avtd  agnvovv ehdyioteg apeifoirieg 6t to AEIT puog
YDPOG CLVOEETAL GTEVA LE TO PLOTIKO EMIMEDO TV KOTOIK®V TNG.

To AEII avd kdtowko Aomdv and pdévo tov dev pmopel va amoteAdel povado HETPNONG TOV
Blotikov emumédov og pia otkovopia. 6TOG0, GUYVA YPNCLUOTOEITOL MG TETOW £VOEIEN LE TO
OKENTIKO OTL OAOL Ol TOAiTEG B em®PEANBOHV amd TV AVENON TNG OIKOVOUIKNG TOPOYMmYNS
™me xopo. tovg (PAéme mivaxa 1). Opoimg, 10 kotd kepoinv AEyyIl dev sivar povdada
pétpnong  tov mpocomikoh gloodnuatos. To AEIL, pmopel va avéndei, evd ywo v
TAELOYN QL0 TOV TOATOV HoG ¥OPpos To dtaféotpo e166omua umopel vo petmdei 1 va aAraet
dvcavaroya. T'a mapdaderypa, otig HITA and 1o 1990£w¢ to 200670 képdn (Tpocapuocuéva
and Tov TANOOPIoUO) TOV ETUEPOVE pYAlOUEVOV, TOV 1O1MTIKOD TOUEN KOl TMV VINPECIDV,
avénonke katd Ayotepo amd 0,5% emoing, evd 10 AEIl (mpocoppocpéve amnd tov
mAn0wpiopod) avéndnke mepinov 3,6%cnoing katd v ida mepiodo.

To onpoavtikdtepo TAEOVEKTNHO 0T Xpron tov kotd kepaiv AEIT mg deiktn Tov emumédov
SwaBimong etvor 0Tt etvan cvyva amotelel Eva HETPO GLYVNG Kot oTadEPNC LETPNONG. ZVYVA Ol
TEPIGOOTEPEG YDPeS mov Tapéyovv otoyeia ywoo to AEIl oe tpyunviaioa Pdon (n omoia
EMUTPENEL GE EVOL EVOLAPEPOUEVO VO EVTOTILOVV TIC TAGELG TNEG OKOVOUIAG 7o Ypryopa) , TO
AEIT og pétpo oHykpiong ko puétpnong eivar oabéotpo yioo oxeddv OAEG TIG YMPES TOV
Kkoopov (KAt oV emttpénel cVYKpicelS HETAED TOL PloTiKoD EMIMESO AVAUESO OTIC OLAPOPES
YDOPEC), TOVTO £)EL MG CLVEMELN TN ONUIOVPYiC. TS Gmoyng OTL Ol TEYVIKOL OPIGHOL 7oL
ypnoonorovvton Katd AEyyIl elvar oyetikd cuveneig peta&d tov yopov, Kot £Tol propodv
va givor BEPatot o1 01kovopoAOdYol aAAG Kot KAOE evOlaPEPOUEVOS OTL TO 1010 TPAYLA LLE TOV
010 Tpémo peTpdran oe KaOe ympa.

To peyorvtepo petovéktmuoa tov AEIL, ypnowomoinong tov g Ogiktn TOL EMTESOL
dwPiwong sivar 6tL dev giva, pe ™ otevn €vvola, £va pETpo tov Protikov emmédov. To AEIL
vor pev umopel vo omoteAéceEl UETPO OE  CLYKEKPIUEVOUG TUTOVG TNG OTKOVOUIKNG
OpaCTNPLOTNTOG OTO EC6MTEPIKO oG xdpag. Timota dpmg oyetikd pe tov optopd tov AEII,
dev delyvel N dtkanoAoyel TV dmoyn 0Tt elval kAT 'avéykn va HETPO TOL PLOTIKOV EMTEGOV
pog xopog. Mo wapaderypa, €va akpaio Tapddstypa , o ydpa mov e€fyaye To €KATO TOIG
EKOTO TNG TOPAYWOYNG Kol OV glonyaye oxedov timota Oa elye £évar vynAod eninedo tov AEII,
AL Kot €vo TOAD TeYO PloTikd eminedo yio Tovg kotoikovg te. To emyyeipnua vép g
ypnong tov AEIl dev elvar 011 givon évag koAdg Ogiktng tov emumédov ownfimong, oArd
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uairov ot (ceteris paribusjo Protikd eminedo teivel va avdvel 6tav to katd kepainyv AEIT
avéaveratl. To yeyovog avtd kabiotd to AEIT minpeovoio yia 1o Protikd eninedo, mapd Eva
dueco pétpo Protikov emumédov. To katd kepoin AEIT pmopei emiong va Bewpnbel wg
VIOKATAGTOTO TNG MOPAYMYIKOTNTOG TNG EPYUciog. Aedopévov OTL 1| TOPAYOYIKOTNTA TOV
epyalopévav avéavel Kot 1 oyopd epyoaciog TANGLALEL TNV TANPN AmaGYOANGT, Ol EPYOSOTES
opeilovv vo  ovTaymvifovtol HETOED TOVG Y10 VO TPOGEAKHGOVV £PYOTIKO SUVOIKO LE TNV
Kataforny vynAotepwv cbov. AviiBétwg, av 1 mapayoyikoét)Ta givor younin, tote ot
pioBol mpémet va ivor yopunioi 1 ot emyepnoelg dev Ba eivar e BEon va TpayUATOTOGOVY
K€POOG. YTapyovv o oepd amd dlapdyeg oxetikd pe avtr t xpnon tov AEIL

1.12TITEPIOPIZMOI TOY EXEI TO AEI XTON KAOGOPIXMO THY YI'EIAY MIAX
OIKONOMIAX

To AEII ypnoipomoteitar evpe€ms amd TOVE OIKOVOLOAOYOLS Y1oL TNV EKTIUNGN NG VYELNG TG
owovopiog, Kabmg 61del Tn duvatOTNTO Ol TLYXOV UETAPOAEG TNG VO EVIOMIGTOVV GYETIKA
ypnyopo. Qotdéco, n a&io tov AEIT wg deiktn vy to emimedo Long Oempeitar otL givon
TEPLOPICUEVT, £TCL

» Katavop IThovtov - To AEIT dev Aappavel voyn v avicOTNTo 6TO EIGOSNLUTO
peTa&y mAovoiov kol @Toymv. 2ot0c0, ToArol PpaPevuévol pe 1o Ppapeio Noumel,
OLKOVOLLOAOYOL £YoVV apuEoPfntmBel 1 onupacio TG €IGO0OMUATIKNG OVIGOTNTOS ®C
mopayovta yioo T Peitioon g HOKPOTPOHEGUNG OIKOVOUIKNG OVATTUENG. XTNV
TPAYHOTIKOTNTO, PpoyupdOecun ovéNon TG EI00OMUOTIKNG avicOTNTAG WITopEl
aKkOUN Kot vo. 00N yNoel oe pokpompofeoun peimon g €1600NUaTIK) avicotnTo. (
BMéme ecodnuotikn avicdtnto HETPNOES Yo ov{nTnon oG TOKIAlaG TeV
aVICOTNTOV UE BACT TO OIKOVOLUKA LETPOL.

» Xuvorllayég ektog ayopdg - To AEIT e&opet Tig dpactnploTTes mov 68V TapEXOVTaL
HEG® NG ayopds, OM®G 1M TOPAYOYN OKIONKAOV Kol €0EAOVTIKOV 1 GveL GODUOTOS
vanpecwdv. Qg anotéreopo, to AEIT vroektipdrtal. ‘Etol np anAnpotn epyacio m.y.
v to EAevBepo Aoyiopkd Avorktod Kddiko (0tmg to Linux) dev cuvelcpépel 610
AEII, oAAd extipdtor 6t Oa giye Kootiocel meplocdTEPO amd £VO SIGEKATOUUVPLO
doAdpla Yo po eumopikn etapeio yio v avantoén tov. Eniong, av og éva kpdtog
amo@Aacilov 01 KATOIKO1 TOL VO GTOUATHGOLY TNV ayopd 1O10KTNTOL AOYIGUIKOV OO
TIG ETOPELEG TTOV TO TOPAYOLV KOl TO TOAOVV EVOVTL TIUNLOTOG KO YPNGLLOTOI0VGOV
amokAelotikd EAevBepov kot Avoiktov Kaddwka Aoyiopuko, tote to AEIT ¢ yopog 0o
UELOVOTOAV , OU®G dgV Ba vIPYE PEI®ON TNG OTKOVOUIKNG TOPOY®YNE 1 TOV GLVONK®OV
dwpiowong oe avt) ™ yopo. Mio perétn evog NéolnAavood 0uKOVOHOAOYOL TOL
Marilyn Waringtovice 6t av yvotav pio GUVIOVIGUEVH TPOoTAOELo EVIOTIGHOD THG
a&log g e0ehovTikng Ko gv yéveL TG Quotng epyaciog, tote B avalpodviav &v
UEPEL Ko 01 adiKieg ¢ amAnpwtng epyociog, katl exiong Oa mapéyoviav to ex€yyva
LL0G TOATIKNG Olopdvelog Kot vIeufuvotntag Tov ameTovVTaL Yo T ONUOKPATioL.
BéBowo 6lhot ot owovopoAdyor dev  ovuuepifovior 1O TOPATAVEO  oiTtnua,
XOPOKTNPLOTIKY, Elvar 1 Bempia Baon g omoiag képdioe o otkovopoAidyog Douglass
North to Bpapeio Noumel 1o 1993.0 North vrootipiée 611 | dnovpyio Kot M
evioyvon TOV GLGTHHOTOC SMAMUATOV gvpestTeYViag, e TNV evBAppLVET TOL £0MCE
OTIG WOUMTIKEG EMYEPNOELG KOl GTNV EPEVPETIKOTNTA, OTOTELECE TO POCIKO KATAADTN
miow amd ™ Propunyavikn enavdotacr oty AyyAia.
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» Ynoyew owkovopia Iopaowkovopio- Ot emionuec ektiunoetg tov AEyyIl dev umopet
va Aappdvovy voyT to péYeBog TV CLVOAAY®OV TNG TOPOOIKOVOUING, GTNV Omoia Ot
GUVOAAOYEG TTOV GLUPBAAAOLY GTNV TOPOY®YY], OTMOC TO TOPAVOUO EUTOPLO KOl 1)
amoPLY] NG QOPOAOYIDG KOl TV OpOcTNPOTATOV, OV KOTAypAGOVIOL , UE
arotédecpa to AEIT va voektipdrar.

» Mn vopopotiki owovopio - To AEII mapodeinel owkovopieg, 0mov ta yprpoto(n
ypmuoatikny oio) doev epeavifovior oe OAEC TIC GLVOAAOYES, LE OTOTELECUO €V,
avakpipn 1 acvvibiota younAd AEIL T mopddetypo, o€ ydpeg e HEYOAES
EMYEPNUOTIKEG GUVOAAAYEC TTOV ovuPaivouv avemionuo, G TUNUOTO TNG TOTIKNG
owkovopuiag, 0ev givar evkoro kataywpnBodv kot va mpoouetpnBovv oto AEIL 'Etot
OTLG GUVOAAALYEG TTOV VITAPYEL OVTUTPOYUOTIGUOG OV VITAPYEL Kot kaTaypagn oto AEIT
Ty BonOncape KATO0V VO 0VOKOIVIGEL TO OTiTL TOV Kot Tdpa pog Ponddel avtdc oty
AVOKOAIVIOT] TOV OKOV LLOG.

» AEII emiong ayvoei mapayowyn dwpioong (Subsistence production)Eva coothpa
ov otnpileton ot TOpAywyYN TOGOV UOVO TPOIOVTOV OGOV €ivol amapoitnTo yio ™
dwPicwon dev guvoel T CLGGMOPELGTN TAOVTOV KOl EQPUPUOLETAL TEPLOPICUEVD CTLLEPDL
0€ KAEIOTEC KOWVWOVIES

» H mowotqta TV Apoiovrov - O dvOpmmol pmopodv va ayopdoovy eonvd, younAng
avlekTikOTTOG TPoiovTo Eavd kot Eovd, M umopel va ayopdcovv ayafd vyning
avtoyng Ayotepo ovyvd. Eivor mBavév 6t m vouopotiky ol tov €00V TOv
TOAOVVTOL GTNV TPOTN TEPITTOON €ivol peyoldtepo and OTL 6T devTEPT TTEPITTOON,
nmepintowon xoatd tv omoia éva vymAdtepo AEIl eivon amidg to amotéiecpa
peyoAdtepng avamoteheopuatikoTtog. (Avtd dev ocvpPaiver mavta. Ta avOektikd
ayafd eivar ocvyva mo dvokolo va mopayxBodv amd 0, TL Ta Oxl TO0O aVOEKTIKA
EUTOPEVLLLOTA, KOl Ol KOTOAVOAMTEG £XOVV OWKOVOUKO KIVIITPO Yo vo €MAEEOLV TN
eONvoTEPN pakpomtpoBeoun emroyn. Me ta ayabd va eEedicocovionl cuveymg , Ommg
elvar otn po6da 1 vynAng texvoroyiag , N pikpn dudpketa Lmng evog Tpoidvtog, umopel
vo. a&NGEL TNV 1KOVOTOINoT TOov TEAATT, EMTPENOVIAS TOL va €xel mpdofaon oe
TPOIOVTO VENG YEVIHG.)

» Bektioon g mworwdtnTag Ko vt vEmV mpoidvTmv - Me T U TPOGAPHOYT OTIG
TO0TIKEG PeATioEl Ko ota véa mpoiovta, 1o AEIl vmoektiud ™V TporyloTikng
owkovoulky] avantvuén. o mopdoetypa, ot vmoloylotég eivor onuepa Alyotepo
domavnpot Kat o 16YVPoi Ard TOVG VTOAOYIGTES ard 0Tl 6T0 TapeAddv, To AEIT duwmg
TOVG OVTIUETOTICEL G TO 1010 TPOTOV Omd AOYIOTIKNG Kot LOVO TAEVPAS UETPOVTOG
puovo TN VORUGHOTIKY TOoVg a&io. AKOHO 1 100 Y®YN VE®V TPOIOVI®MV OV glval emiong
dvokoAro va petpnBet pe akpifeta kKo oev avravokidtor oto AEIT mapd to yeyovog oti
umopet va avénoet 1o Protikd eminedo. o mapddetypa, akdpo Kot To TAOLGLOTEPO
dropo to 1900 dev pmopovoov va ayopdlovv TumOmOMUEVA TTPOIOVTO, OTMG TO
avTIBloTIKA Kot To, Kvntd TNAEQ®VA, TPOTOVTO Kol VINPEGTES ONAAdT TOL KOl O HEGOG
KOTOVOAWMTNAG UTOPEL Vo ayopdoel onuepa, ded0UEVOL OTL 01 GUYYPOVES UVEGELS OEV
VENPYOAV TOTE.

» Avto mov moapayeton — To AEIl petpd v epyacio mov dev mopdyel kKobopn
petofoAn M mov mpokvTTEL amd TV emOOpOwon ¢ PAAPNC. o mapdaderypa,
OVOIKOOOUN O™ LETA OO L0l PUOGIKT KOTOGTPOPN 1 HETA amd Evay TOAEUO UTOPEL Vo
TOPAYEL EVAL ONUAVTIKO TOGO TNG OIKOVOUIKNG OpacTNPLOTNTAG Kol, CUVETMG, adENON
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tov AEIL. H owovopikn a&ia g vysovoutkng mepiBaiyng eivor dAlo €va kKAaoIKO
napadetypa, propet va avénoet to AEIL, av moAroi dvBpwmot sivar dppwotot ko givat
akpip n Oepomeic mwov AapPavovv, aAld dev elvar 1 emBount KaTAGTOON.
EvaAloktikd owovoutkd pétpa, Ommg 1o PloTikd emimedo 1 1O KOTA KEQOANV
€1000MNUO. OTOTEAOVY KAADTEPT UETPA TNG OvVOPOTIVIG  ¥PNOOTNTO TOL £XEL 1
OLKOVOUIKY] dpacTnpLoTNnTaL

> Efotepwoémnreg -To AEIl ayvoel efwyeveig mopdyovieg 6mmwg n pOTAVGT TOL
nepBarirovioc. Me v koTopéTpnon eumopevpdtomv, To omoia. aviavouv TN
YPNOOTNTO AAAG YOPIG TNV AOYIOTIKN OQOIPEST YO TIG OPVNTIKEG EMMTMOCELS TOV
VYNAOTEP®V EMTEOMV TOPAYWYNS, ONC M mepiParroviikyy pvmavon, to AEII,
VIEPEKTIUA TNV owovolkn evnuepio. 'Etor mpoteivetor o OelKTng mPoyloTIKng
TPOOAOL OO TNV OIKOAOYOLS Kol TPAGIVOUS OIKOVOUOAOYOUS G VTOKATAGTATO TOV
AEIL Xt yopeg mov e&optdvtar og peydro Pabud amd v e£0puén TV TOpmV TOVG
N 1e vynAd otkoAoywkd tpofanuata n avicdtnteg peta&d AEIT ko AIIIT propel va
elvar TOAD peyddeg, KaTOOEKVOOVTOG OWKOAOYIKEG vrepPacel . Opiopéveg Opmg
nepBoriroviikég  damdbveg,  Omwg 0 koBoplopodg TOV  TETPEAMOKNAIO WOV
nepthoppdvovtor oto AEIL.

> H puwowpémra g avantoéng - To AEIl dev petpd 1 Puwoydmrag g
avantuéng. Kabe yopa umopel vo emtiyel mpoocopva €va vynid eninedo tov AEIT
amd VIEPPOAMKN EKUETAALELON TOV QLOIKAOV TOPOV 1N Oamd AavOacpévn dtovoun
enevovoewv. Mo mapdoctypa, to peyGAo KOTAGUOTO QOGPOPIK®OV OAATOV £0M0E
010G Naovpod €va amd o VYNAITEPA KATA KEQAANV ECOONLATA GTN V1|, CALL OO
10 1989,t0v emmédov g (oG Tovg £xel pelwbel kaTakOpLEA, KAODS To KOITAcHaTO
eEavimOnkav. Toa mlobown o€ mETPEAAIKA KOlTAGUOTO KpATn pumopohv vo
dtatnpnoovy vynAd AEIL, yopic Bropnyoavoroinon tovg, oAl avTtd T0 VYNAO eninedo
avanTuéNg tovg, dev Ba givar mAéov Prdoyo, poAg to metpéhato e€avtinbel . Ot
OlKOVOUIEG OV OVTIHETOMILOVY [0l OIKOVOULKY] POVCKO, OT®MG 1| CGTEYOOSTIKN N 1M
YPNUOTIOTNPLOKY QOVOKA , N €XOVV €va HKPO TOGOGTO OIMTIKNG OTOTOUIELONG
QoiveTal vo TEIVOUV VO avamTHGGOoVTAL TOYVTEPO AGY® TNG VYNAOTEPTG KATAVAAWONG,
VTOONKEVOVTAG TOVS TOPAYOVTIEG Yo TNV HEAAOVTIKY TOLG ovamtuén. H otkovopuxn
avamntuén oe Papog g vroPdbong Tov mePParAiovtog umopohv vo KaTaAnEel va
KOOTIoEL TEAMKA aKpIPa ov ANeOel VTOYT TO KOGTOG KOBUPIGHOV TOV TEPIPAAAOVTOG.

» 'Evo paocwké mpofinuo yio tov vworoyiopnd g avéneng tov AEII ot dwdpkewa
TOL YXpPOVOL  g€ivar OTL 1] ayopaoTIKY] SUvoun TOV YPNUATOV TOKIAAEL o€
OLQOPETIKG TO600TA Yo droQopeTikd ayoBa, m avénon tov AEIl pmopel va
TOWKIAAEL ONUOVTIKA OVAAOYO LE TO KAAAOL TV ayaB®dV TOV YPNGUYLOTOLOVVTOL Yol TN
HETPNON TOL KO TIG OYETIKEG MEBOSOLG TOL  YPNOYOTOOVVIOL YL TOV
amonAnfwpiopdg tov AEIL Ta mopddsrypa, to televtaio 80 ypdvia, 10 KOTA
kepoalv AEIT tov Hvopévov Iolteidv, av petpndel pe v ayopactikn dvvoun g
TaTdTog, dev avénonKe onUovTKd. AAAG ov PETPATAL OO TNV OyOPUCTIKY OUVOUN
TOV VYDV, HeYOAmoe TOAEG @opéc. o 10 Adyo avtd, o1 01KOVOROAOYOL
oLYKPIVOVTOG TOAAES YDPEG CLVNOMG XPNCLOTOOVY €vo. TANB0G TPOTIOVT®V Y10, Vo
oYNMOTICOVV TO KAAAOL TNG VOIKOKVPAG.

» O dwoevvoprokés cuykpicels Tov AEIL propei va sivar avakpiPiic, oedopévov o1t
dev AapPdvovtor vToyn ot TOMKEG OPOPES OTNV TTOLOTNTO TOV EUTOPEVUATOV,
aKoOuUT Kot OToV TPOGOPUOGTEL M 1o0TIHior oyopaoTikng dvvoung. Avtd to €idog g
TPOGOUPUOYNG OE L0 CLUVOAAXYHOTIKY] 100TIHioL €ivon ap@iieyduevn AOY® TV
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OVOKOAMMV €VPECNC GLYKPICIUOV KAAXOIDOV TNG VOIKOKLPAG MOTE Vo, cLykpdel 1M
ayopaoTIKn dvvaun HETOED TV Y0pav. [a mapddetypa, ot moAiteg pog yopos A
UTOPEL VO KOTAVOAMDGOOLV TOV 1010 aplOud PA®v e Toug moliteg pag yopag B aAld
T AL TTOL KOTOVOAMDVOVY 01 TOATEG TNG XDPOS A va glval avdTEPNG TOLOTNTOS OO
™ yopa B. Avti 1 dwpopd oto emimedo g evnuepiag dev Ba eppaviotel ota
otatiotikd tov AEIL. Avtd oydel wwitepa yio ta oyafd mov dev amoTeAovV
avtikeipevo  dlampayudtevong o€ moykoOopo  kKAMpoxo, O6mwg 1M otéyaon.

O kaBopropdé TV TipOV petofipacng otic oL0cVVOPLOKES GLVOAAOYES LETAED
OLVOESEUEVOV ETAPEIDV UTopel va oTpePAdoel To PEYEDOC TV EIGAYOYDOV KOl TOV
eEaywymv.

Qg pétpo TOV APAYRATIKOV THAV mOAnons, to AEIl dev xoataypdeelr T0
OLKOVOUIKY] TAEOVAGHO HETOED TNG TIUNAG TOL KATOPBAAAETOL KoL TNG VITOKEWEVIKNG
alo. mov eAeON, KOl CLVER®MG UTOPEl VO LIOTYWA TN GLVOAIKY YPNOLOTNTO.

1.13 ENAAAAKTIKA METPA TOY AENI

>

Agiktng AvOpodmvng Avantoéng (AAA)(HDI) O AAIT ypnowomotei to AEII, g
€va, LEPOG TOV KOl OTN) CUVEXELN YPNOLUOTOEL BAAOVE TaPAYOVTEG OTIMG TOVS OEIKTES
TOV TPOGOOKILOV {®NG KoL TOV EMMESOV EKTAIOEVLONG TWV KATOIK®V U0 Y DPOG.
Agiktng Ovownetikig ntpéodov (AOE)(GPI) N Agiktig 0€1popov 0KOVOHIKNG
sonuepiag(AAEE) (ISEW) : To GPI kot ot mopouotol deikteg ommwg o ISEW
TPOoTOHOVY VO AVTIHETONIGOVY TOAAG omd To Topomdve TPOPANUOTE  TOL
dNUovpyovVTaL, amd TN YPNCILOTOINCT TOV OOV  OKATEPYUCTMV TANPOPOPIDOV TOV
napéyovior and 1o AEIL 'Etol mpoonabodv vo mpocaplocovy TV KATOVOUR TOV
€1000M1OTOC, HE TNV TPpooHNKN g a&lag ¢ eBehoviikng kot TG v Yével Quotng
ePYAciog, Kol TV TaVTOXPOVN 0QAipEST] TOPAYOVIWOV TOV LELDVOLV TNV TOLOTNTO TNG
Comng 6mwg stvor ) eykAnpatikdtro n pomaven

Agiktng Extipnong tov MMiovtov @ H Ilaykdéopa Tpanelo €xer avoamtdéer €va
ovOTNUO TTOL GLVOVALEL TO YPNUATIKO TAOVTOV e ToV GvAo TAovto (Becpoi Kot To
avOpdmivo kepaiao) kabdc kot 1o mEpParloviikd kepolaio.Mepikoi dvOpwmot
&xovv aoyoAnBei mépa amd to ProTikd emimedo YPe pio EPVTEPT EVVOLOL TNG TOLOTNTOG
mg {ong kot g evnuepiag. Avaeépel emiong ot to AEIL givan éva otatiotikd
otoyyeio COTIKNG ONUAGTOG Yo TNV EMLTLYIO T LIOG CUYKEKPLUEVG XDPO.

Evporaiky ‘Epegova yw v IHowwtnte Zong H épesvva oavtm, n omoia
TpmTodnpoctevdnke to 2005,0&010y7el TNV TO1OTNTA TNG {ONG OTIG EVPOTATKEG YDPES
HE o GEPE amd EPOTAUOTO GYETIKA LUE TN CUVOAIKY] VITOKELUEVIKT] 1KOVOTOINGT TNG
Cong, ™V Kavomoinon TOV eVpOTUIOY TOMTOV ylo d1dpopeg TTuyEs TG (ong, Kot
0étel epOTNUOTO TTOV YPNCLUOTOLOVVTAL Y10, TOV VITOAOYICUO TOV EAAEIUUATOV TOV
APOVOL,TOV GYEGEWV TNG €V YEVEL VTTOPENG.

Axo0aproty EOvuc Evtoyio (Gross National Happiness)
To Kévipo Meletdv tov Mmovtdy epydletar avtr TN oTiyun yo €vo mepimAoKo
GUVOAO TMV VITOKEUEVIKMY KOl OVTIKEILEVIKAOV EIKTAOV Yo TN HETPNON NG «€OVIKNG
gvtuyiac" og d1apopovg toueic (0nmg o Protikd eminedo, N vyeia, N eknaidevLON, TO
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01KO-CUGTNUO 1] TOKIAOHOPQia Kot 1 avBekTikdTnTa, N {OTIKOTNTO KO 1] TOAITIOTIKT
TOALHOPPI, M YPNON TOL ¥POVOL Kol TNG LGOPPOTIOG, 1 ¥PNOTH OlakvPEpynon, M
KOWOTIKY dpdomn katl 1 yuyoloyikr gvekia). Avtd 10 6OVOLAO TV JEIKTOV oL B
¥pNooTomBodv yoo v aE0AOYNoN TG TPOOdOL ToL £6VOVG KaTd TOLG GTOYOLG
ténkav og eBvikn mpotepardtnTa mhve ond to AEIL

» Happy Planet Index :To Happy Planet Index (HPBival deiktng g avBpomvng
eunuepiog Kot TV TEPPAALOVIIKOV EMTTOCEMV, 0 0T010¢ BecmioTNnKE TO 1dpLLUA VENS
owovopiogc New Economics Foundation (NERgv IovAio tov 2006. Metpd v
TEPPOALOVTIKY] OMOTELECUATIKOTNTA WE TNV Omolo emTLYYAveETaL 1 avOpdTIvY
eunuepia péca o€ pio. GLYKEKPIUEVN Ydpa 1 opdda. H avBpomvn eonuepia opiletan
Ao TV ATOYN TNG VIOKEEVIKTG IKOVOTOinomng Cm1g Kot TOL TPOGIOKILOV Cmﬁg4.

Sougce: Intemnational Monetary Fund, as of Apil 2008

1l 30,000+

[ 12,000 - 30,000
16,000 - 12,000
[ 3,500 - 6,000
[J2,000 - 3,500
E;ﬁf ?i;},‘:,m GDP (Nominal) Per capita

Wo-s00 : 2008

O mopamdve mivakog pog 10l To Kotd KEPOANV aKoBAPIOTO £yY®PLO0 EIGOOMUA TOV
SLPOP®VY KPATMOV TOL TAUVITY.

* Gross Domestic product-Wikipedia the Free encysitigphmt
® Aebvéc Nopopatiko tapeio-Wikipedia.
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Kepdiao 2°

2.1H ATAAIKAXYIA THY XTATIKOTHTAY — OPIXMOX

Ye avtd to onueio Ba kKavovue pion avaeopd oy €vvolo Kol T OlodKacio TNG
OTOTIKOTOG TNV OO0 YPNCLUOTOMGCOUE GE VT TV EpYocia yio va eE€TaoTeL av 1oYVEL Yo
t0 AkaBdapioto eyympro I1poiov g EAAnvikng Owovopiog oe pio mepiodo apketd evpeia amd
10 TPOTO TPipnvo tov 1980 péypt kan 10 tétapto tpipunvo tov 2003.BéPara Oa mpémel va
AeyBel O0TL M évvoln NG OTOTIKOTNTOG EIVOL APKETA EVLPELD KOL U0 AETTOUEPNS OVOLPOPA TNG
Bo amattovoe TOAD TEPIGGOTEPO YDOPO AMO TO TANICLO OGS SMAGUOTIKNG epyaciag evog
LETOTTTUYIKOV (o1tnTY], o pumopovoe iomg va amotedel amd povn e 1o Béua poag GAANG
OUMA®UATIKNG EpYaciog.

[Topdia avTd givor ¥pGIHO GE OVTO TO CNUEID VO KAVOVLUE Lo avapopd oty £vvoia
KOl GT1] (P1OT TNS GTOTIKOTNTOG

2.2ATAAIKAYIA YTATIKOTHTAX

2TC HoOMUoTIKEG EMOTANEG Wio O10d1KOCI0 GTOTIKOTNTOC 1 OLGTNPNG OTOTIKNG
SldKaciog M 1oYLVPNG OTATIKNG OLOIKAGING EIvVOl L0 GTOYOOTIKY OldIKAGT0, KOTOVOUNG
TOOVOTHTOV TV OTOIWV 1) KON KOTAVOUT TV TOovoTATOV dev aArGlel OTav petotomileTon
6TO YPOVO 1 YDPO. QG ATOTELEGUA, TAPAUETPOL, OTTMOG O HEGOG KOl 1] OLOKVUAVOT] , EPOCOV
vIapyovVv, dev aAAAloVV e TNV TEPodo Tov XpOVoL 1 TG BEong .

H otatkéomnto (Stationarity) ypnowonoweitor ©¢ epyaAeio yioo v avdaivon
YPOVOLOYIK®V GEP®V, 6oV M eneepyacio TOV GTOLYEIMV GUYVE LETATPETETOL DOTE VAL Yivel
otofuevuévn, Yo mapASELYILO, TO OIKOVOULKG dedopéva gival cuvhfog emoylakés kot / M
eCaptovvtal and 10 emimedo TV TWOV. Ot Sdikacieg oVTEG TEPLYPAPOVIOL G TAOM
OTATIKOTNTOG OTAV VIAPYEL £VOG YPOUUUIKOS GYEOOGUOG HOG OOOIKAGING OTATIKOTNTOS Kol
plo 1 mePLocoTEPES OAdIKOGIEG OV KaTAdEKVOOLV pia Tdon. H dwdikacio petatpomig
aVTOV TOV dedouéva date vo dnovpyndel po Bdon dedopuévav  yia aviivon ovopdleton
de-trending

OPIEMOX
SopPatikd  €otw Xt elvor g oTOYOOTIK  dwdkacioc Kot €0TM ot
Fx b Xty (i:f' o i:f"’} QVOTTOPIGTO Lo, AOPOIGTIKT GLVAPTNOT KATUVOUNRG TNG KOIVAS
KOTAVOUNG TOV Xt KOTO GTUYLES by, ..oty Tote 10 X Bewpeiton otaTiKOTNTA €AV Y100 OAN
to K y1a OAa o T ko yio 6o to ddotnua amd by sty 1GYVEL:

FX&.,---,th (Igl Jaoar ng} = FX¢|+T:---:X¢;¢+T (Igl L ,ng}.
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IMopadsiypata:

Q¢ mopddetypo 0o pmopovoape va dovUE TO TOPAOEYHd TOV Aevkov BopvBov mov
Oewpeiton o dadkacio ototikdTTag (Agvukdg Bo6pvPog eivar éva Tuyaio onquo 1 Lo
SlodKacion pe pior ETmeEdN QOCHOTIKN TUKVOTNTO 10Y00C. Me dALa AOY1a, TO VOO TTEPLEYEL
ion evépyewn péoa og évo otabepd €Opoc {dVNg ce KAOE KEVIPIKN GLYVOTNTO) GE GTAON.
Qo1000, 0 N0 evOg KOUPaAoL mOL cuvTpifeTon OV €ivan 6e GTAOT, ETEWON 1N SVVAUN TOV
OKOVOTIK®V KUUATOV (KOl GUVERMOG 1 Sl0KOUAVOT) UEIDVETAL PE TNV TAPodOo Tov YPOVOV.
‘Evo mopdodetypa piog otokpitng xpovodtodikosiog oTatikoTnTog, OTov To detypa elval emiong
dtaxpttd (¢1o1 doTe M TVYOi0 pLETOPANTH uropel va AaPet pio amd N mbavég tipéc) sivar va
ovotuo Bernoulli. AAla mopadsiypota pog S1okpiTng ypovika Slodtkaciog oToTikOTTaS Ue
ouvveyég osiypua meplapPavel v avtoovcyétion (autoregressivekat tn d10d1kacio Kivntoh
pécov 0pov 01 oTmoieg €ivar Kot ot 6V0 VTOGVVOAL TOV HOVTEAOL OTOGVCYETIONG KIVITO
pécsov 6pov (autoregressive moving average model) .

2.3AYOENEXTEPEY ENNOIEY THY YXTATIKOTHTAX

Ac0eviig 1] svpeia évvore Tov 6pov TG cTaTikoTNTAC- Stationarity

Mo acBevéotepn LOPPN GTOTIKOTNTOS TOV XPNOULOTOLEITAL 0TV enesepyacia Tov
ONUATOG OV glval YVOOTH ®G addvaun €vvold CTOTIKOTNTOS, 1 gvpeior Evvola Tov OPOL-
stationarity (WSS) ( ovvdiakbdpoveon otatikdotntag) covariance stationarity. WS&yaieg
dtepyacieg mov amaitovv pévo lo kot 20 oTrypég dev dapépovy 6Gov apopd to xpdvo. Kdabe
aVOTNPY oTOTIKN oladikacio, 1 omoio £xel £va HEGO Kot pion cvvolakvuavon givol  emiong
WSS Erotikdtra pe v evpeio Evvoto Tov 6pov) .

‘Etor pa ovveyng toyaio dwdikacio X(f) ommv omoic m WWS €xet tovg akOAovBoug
TEPLOPIOUOVG OTNV AELTOVPYiC TOL HEGOL TNG AQUPAVEL TN LOPOT.

E{zit)} =m.(t) =m,(t+7) VTR

KoL AELTOVPYIO LTOGVOYETIONG

E{I‘l{fl)r(fg)} = Rr(fl,fg) = Rr(fl + ’i",fg + ’.i") = R_r('fl — fg, D) Ve R.

H npodtn 1810tta vwovoel 611 i kbpla cuvaptnon My(t) npénet va eivan otabepny H
dgvTEPN 1010TNTOL LITOVOEL OTL 1] cLVAPTNOT TG CLOYETIONG eEaptdtal Pdvo ot dlapopd
avapeca oto t; ko tp kou yperaleton vo avampocopudleton pe pio povo Ko Oyt pe dvo
petafantés. 'Etot avti va ypdoovpe

Rrﬁl — f?! D:]

TO EAAHNIKO AEII : EAEI'’XOX MONAAIAIAY PIZAY KAI AOMIKQN AAAATQN
27



cLVMBOE GLVTOUEDOVLE TO BEDPN LD Kot YPAPOVLLE

R,(7) where 7 =1, — 5.

Avto emiong onuaivel 6t  autocovariancebaptatot povo yo =ti-t> apov

C.r'[flgfij = C.r'[fl - f?! D‘] = CI':T::I'

Kotd v enelepyacio tov tuoyaiov onudtov e WSS  pe ypoppikd  ypovikd
apetafAinta eiktpo (LTI), givar xpHolo va GKEQTOVUE TV GLVAPTNOT GLOYETIONG OC Lo
Ypopkn Agrtovpyio. Aedopévov 0Tt Tpokeltal yio Eva popéa mAayiov circulant ¢&optdran
uovo amd ™ Spopd petalld TV SO EMYEPNUATA), Ol 1O10GVLVOPTACEIS TNG &ival ot
noAvThokeg ekbeticég ocvuvaptoelg Fourier .Emmiéov, dedopuévov 4Tt 01 10106VVOPTHGELS TV
YPOUUIK®OV ¥povIK®OV auetdpintov eidtpov (LTI) eopseic eivon eniong mepimhokec ekOeTiKég
GUVOPTNOELG, N ENeEEPYOTion TOVG e YPOVIKA apeTdfAnta @idtpa elvor apketd evmeldng —
OAO1 01 VTIOAOYIGHOL HITOPOVV VO EKTEAEGTOVV GTO TTEdI0 OPIGHOV NG cvyvotntag . 'Etot, N
vrofeon g WWS ( cuvdlakdpoveng e oTatikonTtog ) upémg epapuoletal otnv
enefepyacio oNuatog adyopiOumy.

Agvtepng Taéng otaTikoTnTO, (Stationarity)

H mepintwon g devtepng téENG OTOTIKOTNTOS OVOKVTTEL OTAV Ol OMOLTNGELS TNG
oteviag évvolag tng otatikotntag (Strict stationarity) epoappolovrar poévo o (evyn toyoiov
petaPAntav, e xpovooelpds . O opiopdg g dedtepng taéng otatikdtnrag (second order
stationarity) eivar dvvatov vo yevikevbei e Nwoot) taéng (ywo memepacpévo N) kot g
oTeViag £vvolog TNG OTATIKOTNTOG TOV HEGOL Yo OAEG TIC TAEES TOV OPIOUNTIKOD THVAKA LLOG.
Mo tétoto GuvapTnon-dlodikacio amoteAel pog 0e0TEPNG TAENG CTUTIKOTNTO OV 1 TPAOTN
KoL 1) 0e0TEPT OEPA-TAENG TANPOVV TIG TOPOUKAT® TPoHTOOESELS.

f}{(Il : fl) = f;{(I]_ t + &},
Fxl(zr,xa 1 t,t2) = fxlz, e it + Al + A)

v Oha o ty,t ko A. Mia tétola dwadikacio amotelel pio evpeion oTATIKOTNTO €AV O HEGOG M
OLVAPTNOTN CLGYETIONG elvan memepacpéves. Mia té€tola dadikacia-eneEepyacio pmopei va
elval oTaTiKY pe TNV gupeia Evvola ympig va etvar 0evtepNS TAENG OTATIKT.

Al opohroyia

H opoioyia mov ypnoipomoteiton yioo dAAo €0 oTATIKOTNTOG OO TN OTEVN
oTOTIKOTNTO  pmopel va etvar pdAdov copeuppatikny . Mepikd mapadelypato akoAovBolv.
O Priestleyypnoiponotei otobepic £m¢ 10 HEGO M, €6 01 GLVONKEG Elval TAPOUOLES LE AVTEG
OV oVOQEPOVTAL €0 Yoo TNV gvpeia évvola g otoTikotnToc. 'ETol 1 gupela évvola g
otatikoétTog Oa 1sodvvapovoe pe "otabugvpévo devtepng TAEN ", mov elval d1POPETIKOG
amd Tov oplopd Tne debtepng TaEng stationarityrov diveton £8ck°,

® Wikipedia ,the free encyclopedia.mht-Stationanygess.
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2.4AMONAAIAIA PIZA

270, LOVTELD YPOVOCEIPMV GTNV OLKOVOUETPIN, L0 CTOYUGTIKY] YPOLUUIKT OladtKoGio
&xel povadtaia piCa , av 1 eivon piCa tng dadikaciog e YopaKTNPIoTIKNG e&lcmong Tov,n
dwdkacio Ba elvar pn-ototiky.

Av ot dAAeg pilec TG YopaKTNPLOTIKNG EEICMONG PPicKovIoL 6TO E6MTEPIKO TOV
povadiaiov KOKAoL, TOTE 1 TPMOTN daPopd TG Oa eivarl cTadpgvpévn.

Ag Bempnoovpe Eva SLOKPLTO XPOVO GTOYAUCTIKNG SLOdIKAGTIOG kyf‘ t=1, DG}", Kol
ag vroBécovpe OTL umopel va ypagtel o¢ dtadikacio ovtocvoyétiong (autoregressivelpv p
TPOKELUEVO:

Y = QY1 + QY2 + - + Qplit—p T E¢

Edd, {&,t=000} eivan oeplaxd acvoyétiota, apOuntikdc HEcoc undév ot 6TOYOoTIKN
Sudwcooio pe otadephi dtaxvpovon o2 . [o Adyoug evkoiog, vroditovpe Yo = 0.Av m = 1
totE givan pila TG YOPAKTNPIOTIKNG EEICMONG:

=0

—1 —3
mf —mP gy —mP ey — - —a,

toTE 1 6TOYOOTIKN dradikacia £xel povaodtaia piCa 1, EVOAAAKTIKA, eivol OAOKANpOUEV GEPA
ToV éva, Ko dnAdvetatl | (1). Av m = leivar puo pida

TOALOTTAOTNTOG I, TOTE 1 GTOYACTIKT SladiKacio ivatl 0OAOKANPOUEVT] GELPA TOV I, TOL
dnidveran | (r).

Mo mopddetypa, N TpdT oelpd o€ éva poviédo avtoovoyétiong (autoregressivefyet o
povadwaio pifa 6tav & = 1.Xg avtd 10 mopddetya, 1 YOPAKINPIOTIKY e&icmon elvar | - & =
m - 1.H pila g e€lowong etvaor m = 1.

Edv 1 dwadikacio £xet o povadaio pila, T0te avtd givar pio. pun-otabepd ypovocelpd .
Anrodn, ot oTIYHES TG 6TOYaoTIKNG dtadikaciog eEaptavtot anod t. ['a va eavel To
amotéAecpa pag povadtaiog piCag, propovpe va Bewpnoove v TpdTN GEPA

Yg = Yp—1 T Sy

t
Ye=)_¢j
j=1

EnavaiapBdvovtog tTnv vmoKatdoToo, LTOPOVLE VO YPEWOVLLE.

21 ovvéyela, 1 dtakvpaven g Y dlvetat and tov TOTO:
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t
Var(y) =Y o* =to”
j=1

H Soxdpovon eEoprdrat amd 1o tagod Var (y1) = o2, evad Var () = 26°.
INUEDOTE OTL 1] OLKVILOVGN TNG GEPAG amokAivel 6To dmelpo e t.
2.4 1EKTIMHXH I'TA THN ITAPOYZXIA MIAX MONAAIAIAX PIZAX

Yvyva, 1 gprion kowmv erdytotov tetpaydvav (OLS) yivetat yio thv ektipnon g
KAMoNg Tov ouVTIEAEOTAOV £VOG LOVTEAOL awtoovoyétiong (autoregressivel Xpnom tov
eMdyiotov koo tetpaydvav OLS Baciletor omn otoxaotiky dtadkacio mov eivar
otafuevpévn. Otav n 6ToYaoTIKN StodKaGio Elval UN-GTAGIUN, 1) XPTON TOV EAAYICTOV
kowav tetpayrovev OLS uropei va Topayet £ykopeg extunoetc. Or Granger kot Newbold
(1974)ovopacav T£To10 OTOTEAECHOTA & EKTIUNOELS <YUAKEVUEVES TAALVOPOUNOELG
(spurious regression)Y-ymiéc tiée R? kat vyméc avaloyieg t amodidel amoteléopato mov
dgv £YOVV OIKOVOUIKY] GN OGO

Mo v ekTipnon Tig KMOELS TOV GUVTEAEGTOV, NTTOPOVUE!

1. No vobéoovpe 6t 1 dadikacio eivor otatikny (dev £xet povadiaisg pileg) kot va
AP CLOTOCOVE TaL EAAYLoTO KOowd TeTpdywve OLS

2 No vrofécovpe 6tL 1 dradwkacio £xetl o povadiaio pia , kot epapuolet T dPopd TG
padnuoTiKng cuvaptmong ot oepd. Ta eEAdyIoTa KOVA TETPAY®MVE UITOPEL GTI GLVEXELD VO,
EPAPUOGTOVY GTN GLVOKOAOVON (EV 6TAGT) GEPA Yo TNV EKTIUNGN THG KAIONG TV
VIOAOIMMOV GUVTEAECTAOV.

Ay =Y — Yt—1 = &t

INo mapdaderypa, o mepintoon AR (1), etvar otabpevpévo.

Yy AR (2) nepintoon, N Yi=aYr.1t&Yrote pmopel va ypaget og ( 1-AL)(1-AoL)=¢g 6mov L
glval pio cuVAPTNON VOTEPTONG TOL LEIMVEL TO OEIKTN TOV ¥POHVOL oG LETAPANTAG KAt uia
nepiodo, Ly = Vi-1. Av A2 = 1,710 povtédo €xet po povadiaio pila kot pmropovpe vo opicovpe
Z=AY; Kal 6T GLUVEYELL

Zi=\ Zrate

Ko etvan otabpevpévo. Ta eddyiota kovd tetpaymve. OLS pmopel va ypnoyomombovv yio
TNV eKTipnon g KAlong TV VTOAOITMV GLVTEAESTGOV , Al.

Edv n dwdikacio £xel moAlomAég povadiaieg pilec, 1 HOOMUOTIKE GUVAPTNOT THG SLOPOPAS
umopel va epaprootel TOAAES POPEC.

2.4 2IAIOTHTEX KAI XAPAKTHPIXZTIKA THX MONAAIAIAX PIZA

Awtopayéc oe o dtadikacio povadtaiog pilag €xovv HOVIIES EMMTAOGELS TOV OEV
e€aleipovtal otadlokd  Ommg Ba yvotav dv 1 dtodikacio NToy otaduevpévn

TO EAAHNIKO AEII : EAEI'’XOX MONAAIAIAY PIZAY KAI AOMIKQN AAAATQN
30



Onwg mpoavapéptnke, pia dwadikacio povadtaiog pilag Exet pia dStakbpaven mov eEaptdrol
amd 1o t Kot amokAivel 6To AmElpo

Av givar yvooto Ot pia oelpd €xel pa povadtaia piCa , n oepd pmopet va dtopopomon et
®ote vo kotootel otatikn . o mapdaderypa, av po oepd Yy eivar I (1), oepd AY = Y-Yi.
1€tvar I (0) (otatikn). KaAeiton katd cuvénela, oTatikny oelpd mpd@THG S10popag.

2.4.3YIIOOEXZH MONAAIAIAX PIZAX

O1 01KOVOLOAOYOL O10P®VOVV GYETIKA LE TO EAV TO, O1APOPO OEOOUEVO GTATICTIKDOV
OTOLEIDV TV OIKOVOLUK®V, 1310{TEPA GTOLYEIWV AmOd0O0oTG, £Y0VV pia povodtaio pila 1
axoAlovBovv pia katevBovvon otatiky . To Béua eivan Waitepa dnpoPiing ot Pipitoypagpio
OYETIKGL [LE TOVG OIKOVOLLKOVG KOKAOLG. Opiopévol oikovoporoyolr  (ry Olivier blanchard
kot 1o Atebvég Noopatiko Tapeio) , vrootnpilovv 611 to AEIT £xet povadaia pila f
dopukég aldayég (Break),mpdypo mov onuaivel 6Tt 1 OIKOVOLIKT] VPEST EYEL OG ATOTEAEG LA,
youniotepa enineda AEIT otn paxpoypovia mepiodo. AALOL o1KovopoAdyol vtootnpilovv Otl
10 AEII éyet tdon-otacipudmrag . Avtod givar, 6tav to AEIT épyetan og enimedo youniotepo
NG TAoM KOTA TN OAPKELD LIOG VPECNG EMGTPEPEL OPYOTEPO GTO EMIMESO TOV GLVAYETOL ATO
NV Taon, £T61 AGTE VO, U1V VITAPYEL LOVIUT LEI®OT TS 0TOS00TG.

2.5TPOIIOI AIEPEYNHXHY YITAPEHY MONAAIAIAY PIZAY

e ot TO onpeio KpiveTal YPNOLUO VO YIVEL L0l GUVOTITIKY AVAPOPH TOV TTLO «OTLLOPIAOVS»
TPOTOV , TEOT TTOL dlEPELVA TV VIapén povadiaiog piag tov teot Dickey-Fuller Béfaia
VILAPYOVV Kol AL TEGT OTMG TO TE0T Perronkafmg Kot Ao yprion TV omoimv yivetot
TOPAKAT®).

Y1t otatiotikn to teot Dickey-Fullerdiepevva eav pio povadiaio pila eivor Tapovco
o€ £va LOVTELO anTocVoYETIoNG autoregressivelo teot mpe T0 Gvopud Tov amd Tovg dVO
kaOnyntég otatiotikng D.A.Dickey kot W.A.Fuller mov dnuiovpyncav to teot to 1979.

EPMHNEIA

‘Evo amAd povtédo avtomoivopdong AR eivar:

Y=pYyt1+ Ut

Omnov Y; elvor n petafAntn mov pog evolapépet,t etvat o aptBpodeixtng Tov ypovov, 1o p eivon
évag oLVTEAESTNG Kot U eivart To oedipa. H vmapén g povadwaiog piCog vmdpyet 0tov
|p|=1.To povtédo oe avth TV TepinTwon dev un otdciuo (non-stationaryXo idio woydet kot
otV mepintwon wov|ppl.

To povtédo moAvdpounong umopel va ypagel og e€ng:

AY=(p-1)Ye1rtU=0Yr1+ U

Omov A elvar | tpdtn S10popd. To poviédo avtd pmopet vo VTOAOYIGEL KOt Vo S1EPEVVIOEL
v por povadiaio pila 1oodvvapmg g depedvinong 6=0 (6mov 6=p-1). Aedouévov 6t N
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OOKIUN TPAYUATOTOLEITAL Y10 TOV EVOTOUEIVAVTO OPO Kot Ol G OVETEEEPYNOTO OEOOUEVAL,
£to1 dev givat duvatdv va ypnoomroindet n kavovikn t katavoun og kpiciun myn. o avtd
70 AOYO QLT 1) GTOTIKN EKTIUNON £XEL L0 GUYKEKPIUEVT] KOTAVOLT] TOL OTAQ EIVAL YVOOTH G
nivakag Dickey-Fuller.

Yrdpyovv Tpeig KOpLeg EKO0YES TOV TEGT

1.Teot yo povadiaio piCo

AY=8Yr1tl

2.Teot ywo povadiaia piCa pe téon

Ay=ag+dYr1+

3.Teot Yo povadiaio pila pe «cmpPO» Kot VOUOTEAELOKT] YPOVIKT TAOT
Ay=agtagt+dyr.1+U

KdaBe exdoym tov te0T £xel T S1KT TOV Kpiotun Tiun mwov 1 onoio e&aptdtot omd To péyedog
ToV delypoTog. e kabe mepimton 1n unoeviky vedeon ivar 6T VILapyEL povadiaia pila
,0=0.Ta teot £rovv younAn otatiotikny dvvaun «a&io» 6to Tl GVYVE dev HTOPOVV Va
Eeympioovv avdpeoa oty Tpaypotikn povadiaia piCo (6=0) kot otnv tepinTtmon g oxedov
vropéng povadaiog piCas (6 eivar kovtd oto 0) Tovto kaAeiton TpOPANUa TNG GYEOV
napatnpnong wotntog (6=0) .

H 18¢a miocw amd 10 teoT elvan ) axkdlovdn .Edv Yy cepd €xel thon otatikdtrag toTE
€xeL TNV Ta0M Vo EMGTPEPEL o€ Eva 6Talfepd péco. ['a avtd t0 Adyo ot peydres Tinég Oa
akoAoLONBoVY amd pkpoTEPES TES (0pVNTIKT oAhoyR) Ko LIKPOTEPES TIUES OO
peyoAvtepeg Tipég (Betikéc odhayéc). Eropévag n 1oobyng tov oeipdv Ba givot évag
ONUAVTIKOG TTapdyovtag TpOPAEYNS Yo TIG LETAPOAEG TIG emOpEVNG TTEPLOOOV Kol Oa £xel Eval
apvntikd cuvieAeotn .Edv amd v GAAN pepld n oelpd eivorl evoopatopévn 10te BeTikég Ko
apvNTIKEG aAlay€G Ba cupfov pe mBavOTNTES TOV deV £EPTMOVTOL OO TO TOPHV EMITEDO TNG
OEPAG, OE 0 TVYOLO KATOVOUT OgV EMNPeAleTOL TPOG TO TTOL Oa KartevBvvOel petd.

Yndpyet emiong pio enéktaon mov ovopdletat Tposavéavopevo Ntikel Doviep 10T
Augment Dickey-Fuller test (ADF), omoia katapyei OAeC TIG d1apBpOTIKEC EVEPYELES
(awtoovoyéTion) oTn GEPA YPOVO KOl GTH GUVEXELX SOKIUES YPT|CILOTOLOVTAG TNV 1010
Saducacio.”

" Unit Root-wikipedia the Free Encyclopedia
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Kegalowo 3°

3.1I'ENIKA MEPI IXTOPIKQON XPONOAOTI'TKQN YEIPOQN

To gpodtuo Katd Tdco elval xpoun N HEAETN NG OIKOVOLUKNG 10Topiag Hmopel vo
1e0el G& OMOONTOTE YPOVIKY] GTIYUN €lvol OU®G WHTEPO EMIKOIPO GE EMOYEG OUKOVOUIKNG
dvompayiog. Xe té€toleg emoyéc elval mo mwOHAVO Vo VITAPEOLV AVTIPPNOELS CYETIKA UE TN
OKOTUOTNTA TG OVAA®ONG TOAVTIL®V TOPOV —TOL EVOEXOUEVOS Ba pmopovoay va dratefovv
EMOQEAESTEPU KATOV 0AAOV-Y10 VO PEAETNBOOV TOGO 01 10€eg OGO Kol T YEYOVOTO TOV
TapeABOVTOC.

H apeioprtmon pmopel oniadn vo avagEpetor 1060 ot UEAETN TNG 1oToplog TV
OKOVOLKADV BempldV , TG 0moiog To avTikeipevo eivar 1 épevva g eEEMENS TV 10DV OV
GUVIGTOVV OTNV OIKOVOUIKT EMOTAUN , 0G0 KOl OTN HEAETN TNG TOGOTIKNG OIKOVOLUKNG
10TOP10G , TOL OGYOAEITOL LE TNV EPAPLOYT TOCOTIKOV LEBOS®OV GTNV OIKOVOUIKY 16TOpia Kot
) dtevpuvon ¢ eEEMENG Kot LETAPOANG TV TOCOTIKMV OTKOVOUK®MV OEOOUEVOV.

Avtol mov vrootpilovy OTL KOADS HEAETATAL TO OVTIIKEILEVO EXOLV YPTOLLOTOMGEL
OLAPOPOL ETLYEPNLATA YO VO SIKOLOAOYNCOVV TIG amdyelg Tovs. 'Eva paiiota and avtd £xet
¢ apetpio o Topatnpnon tov Keynes n omola avagépetor otn duvVOUN oL £XOVV Ol
10€€¢, 010 OG0 prlmpéves elval Kot o1 SLoKOMa oV dlakpivel TOVG aoKoVVTEG TV e€ovaia
va Tig aAldEovv. To emyyeipnua etvar 6t1L, 0ol ot 10éeg TOv TAPEABOVIOS OVCLUGTIKA
emmpedlovv ™ {on Hog Yo apKeTO XpOVO APOTOV TPMTOIUTLAMONKAY , Eival YPNOUO Va. TIG
peAetoOpOL.

Ot 10éeg mov aPopohy GTOV TPOTO AEITOVPYING TI OKOVOUTOG TTPEMEL , Yo Vo glval
YPNOLES , VO STLTTOOVY G€ £va TANIGIO GTO O0TO10 Vol £ival SLVOTO VoL OTTOLOVMVOVTOL KO
va givor Slokpitéc ot ox€oelg LETAED TV SpOpOV LETAPANTOV Ol OTolEG VOl OUAVTIKEC.
IMoa va dwywpiotel 10 gpNoIUo omd To AyOTEPO YPNGILO 1} TO AGYETO TPEMEL VO SATLT®OHOVY
AVOAVTIKG CLOTIHHOTA ONANOT VITOdELY LT,

Ot duopopég avapesa oTo VITOJETYILOTA TTOL AVUTTUYONKAV HEGH GTO YPOVO GE PEYEAO
Babuod ameucoviCovv agevog Tig aAloyEG TOV EMEPYOTAV 0 OEGUIKO EMMESD Kl QPETEPOVL),
TOVG SLPOPETIKOVG GTOYOVG £TIOETO N TPOGEYYIoN TOL EMYEIPEITOL OO EVaL VTOSELYUO. TOV
omolov o otodYo¢ elvar vo e&nynoel to ot TG HOKPOXPOVIOG OVATTLENG 1 WU oG
olKovouiog avamoeeukto 0o SlopEPeEL amd TNV TPOGEYYIoN EVOG VITOOEIYIATOS TOL GTOYEVEL
va dMGeL AoELg ota Bpayvypdvia TpoPAN LT TG avepyiag

To gpomuo glvarl Katd wOGO, Kol ov HETABAALOVTOL Ol PUCIKEG GYECES UETOED TMOV
OKOVOLKAV HETOPANT®OV. ES® 1 pedétn ¢ otkovopikng wotopiog pmopel va fondncet mote
va 000&l kdmowa amdvinon.

"Eva 6e0tepo B€pa oto omoio pog fonddet n yvodon tov mopeAbovtog Exet oxéon pe v
EMOTPOPT] OTNV ETKOUPOTNTA TPOPANUATOV TTOVL £YOVV MON TPOKVYEL Kot ovoivOel oTo
napeBov. 'Etol, ToAAG epotipata mov Exovv tebel 010 TapeABoOV Kabictovial , 68 YEVIKEG
YPOUUEG TOVAGYIOTOV, enikoupa. H otkovopikn emomiun , 01w OAEG 01 KOIVOVIKES EMIGTNIES
, 0V €YEL TN dLVOTOTNTA VO LEAETNOEL TOL TpoPANLaTa 0To gpyactipo. To poévo mov umopet
VoL KAVEL EIVOIL VO LEAETIGEL TIG TEPUTTOGELS TOL TOPEAOOVTOG GTIG OTTOIEG TAPOLGIAGTNKAY TO
idw , N Topdpola TPOPANUOTA, HE GTOYO VO OVTANGEL O1OAYLLOTA Y10 TOV TTLO TPOCPATO TPOTO
AVTIHLETOTIONG TOVG. Kot aveEdptnta and to dv 1 1otopia emavaroppdvetat | Ox1, 0 6TdY0G
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TNG OIKOVOUIKNG TTOMTIKNG £Iva GLYVA Vo Unv eTavaAn@Oel Katt dveapesTo OV GLVERT 6TO
TapeABOv: molog embopetl Ty ™V emavainyn g kpiong tov 1929 ko oyt v amotpomn
EMOVAANYNG TOV SUCUEVDV OTOTEAEGLATOV TG,

e auTo 10 TAaic10 givol Pavepd OTL TOL TOGOTIKA SEOOUEVO LE T HLOPPY] OIKOVOUIK®OV
IGTOPIKAOV YPOVOAOYIKMOV GEPOV , OTOTEAOVV €EAIPETIKA ¥pNOIo epyareio avaivong H
dVVATOTNTO TOGOTIKOTOINONG TV dedoUEVOV KOl €QAPUOYNS HEBOO®MV OTOTIOTIKNG Kol
OIKOVOUETPIKNG aVAAVONG TOAALOTAAGLALEL TIC EPUNVEVTIKES OLVATOTNTES TNG OUKOVOUIKYG
10TOpi0g KoL TNV KOOIGTA TOAD 7O OMOTEAEGLOTIKY OTNV EMITEVEN TOV OTOLOV CTOYWOV TNG.

H epoapuoyn mocotikav pebodmv oty owovouikn totopio £xel eEelybel mhéov oe
Eexwplotd KAAGO TOL KOAEITOL TOGOTIKY OwoVOolky totopia. O KAdOog avtdg Exet
avomtuybel onuavtikd ko ovopato 6mwe Kuznets kar M. Friedman ot omoiot acyolovvtal
N acyoANOnKav Le To avTIKEIPEVO OV UTOPOVV Vo aryvonBovv

Y& o€0M UE TNV OIKOVOUKT 10TOPia TOL amOTEAEL [ial SIEMICTNUOVIKY Bedpnon otnv
omoio. cvuvévalovtar ot peBodoAoyieg KOl Ol TPOGEYYIOGELS TOV OIKOVOUOAOY®V Kol TMV
IOTOPIKAV, 1] TOCOTIKI] OIKOVOWUIKN 1otopiol €lval akoun mo mepimAokn , yioti omoutel
EMTPOCHETMG TN CLVEPYNUSIO OTATIOTIKOAOY®V Kot OwovoueTpdv . Eivor mpogaveic ot
€VOOYEVELG OVOKOMEG TOV GUVETAYETOL TO EYYXEIPNUO OVTO, SESOUEVOV KOl SOPOPOV OTIG
pebodoroyieg Kot TPOGEYYIGELS TOV TPLOV OVTAOV ETICTNUDV

H gicayoyn kot n epappoyn Tov TocoTiKov HeBOdmV 6TV 01KOVOLUKY 1oTopio umopel
va yivel pe Tpelg tpomovg : Me v amAr] ¥pNOUYLOTOINGCT) GTATICTIKGV dEG0UEVMV VIO LOPOY|
TWVOKOV , LLE TNV EQPAPLOYN TO TEPITAOK®OV OIKOVOUETPIKAOV UEBOS®V KOl PE TNV KOTAPTION
IOTOPIK®OV EBVIKAOV AOYAPLOGUDV.

XV TpOTN TEPITTOON 1| VO™ TG avdAvong dev aALAlel Wiaitepa , o€ GYEOT LE TA
1GYVOVTO GTNV OLKOVOULKT 16TOopia.

X 0ebtepn Olvetor ERPACT OTN CNUACIO TOV HETPNCEMV KOl TOV GYEGEMV UETAED
petpnoews kot Bewpiog. Edd ovolootikd ehéyyetor av 1oyOel kdmol vmdbeon pe v
avTITOPABOAT] T®V Be@PNTIKOV TIUOV KATOIOV HETAPANTOV, TOV TPOKLITOVV OO KATO10
VILOSEIY O E TIG OVTIOTOLYES IGTOPIKEG TIHES XTNV TEPITTOOTN ot Oev givor achvnbes yia
TNV TEPLYPOPT] TNG EMGTNUNG VO YPNGLLOTOLOVVTAL KOl Ol OPOL OIKOVOUETPIKT] 1GTOPIo 1| KO
K\elopeTpia

TéNog, n tpitn popEY] TOV PTOPEl Vo TAPEL N AVAAVOT GLVIGTOTOL GTNV KOTAPTION
OTOPIKOV £6VIKOV AOYOpLacpi®V. MeTa&d TV KUPLOTEP®Y GTOYMV TNG KATAPTIONG LOTOPIKAOV
GEPOV BVIKOV Aoyaplacudv teptiapfdvovtal 1 dievbuvon Tov puOudv TG HoKpoypoVIag
OLKOVOUKNG OVATTUENG LG XDPOS, O TPOGIOPIGHOS TOV CYETIKMOV TAGEWV Kot KOKA®V NG
OIKOVOUIKTG OpaCTNPLOTNTOS, Ol OYETIKEG OCLYKPIGES HETAED TOV JpOpOV YOPOV Kol
TPOGOIOPIGUOC OTOV aVTO elval €QIKTO TV eMMES®V gvnuepiog. TETOEC EKTIUNGELS £OVV
yiver TOAAEG Ko Yio TAEIOTES YMPEG Kot 01 HEB0dOL oL £xovV ypnoiponombel Totkilovv

Y& MOAMEC TEPMTIMOELS , OTIS <TIPONYHEVES» KLPIWG YMPES, M VTOPEN TOAADV
TPOTOYEVOV  OTOWEiwV omoTéhecpo TG €OpLbung Aeltovpylag KATOWG GTOTIOTIKNG
VANPECIOG 1M OTATIOTIKOV VLANPECIOV  EMETPEYE TNV  KATAPTION OYETIKA aSlOmoTOV
€0VOLOYIOTIKMDV YPOVOAOYIKAV GEPDOV e Aueces nebddovg. tétoleg mepmtwoels sivor HITA
Hvopévo Baoiiewo , H TN'oAlia ko dAleg. MAMOTO GE OPIGUEVEG TEPIMTMCELS 1) GEWPES TOV
extymOnKay  KGAvyav peydleg mepldOoVG. Xe (GAAEG TMEPWMTMOELS , 1 EAAEWYN TOV
amopaitNTOV oTolElMV Ol LOVO OEV OMETPEYE TOVG EPEVVNTEG OO TO VO KATUPAAAOLY TIg
OYETIKEG TPOOTADEEG , OAAL amevavtiog omotédece KIiviiTpo vo. €mvoncovv dlaitepa
TPOTOTVTEG TTPOGEYYIGEIS TPOKEWWEVOD VA EMTOHXOVV TOVS 6TOYOVG T®V. Ot AUEGES OVTEG
péBodol otnpiydnkay Kupimg 6T ¥PNOYLOTOINCT SPOP®Y GTOLXEI®V TOV VINPYOV, OTMG TTY
oV S1EBVoVg eumopion SNUOGIOVOUIK®Y 1 YPMUATIKGOV voptouatik®v -tparnelitikov. Ta
otolyelo avtd ypnotpomomonkay, pe PAcn oy£cEG MOV TPOKVTTOVYV OO TNV OLKOVOLIKT
Bempia, Yoo TNV KaTdpTIoN EBVOLOYIGTIKAOV Y¥POVOLOYIKMOV GEPOV MYOTEP®V ASIOMIGTOV Kol
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HkpoTeEPNG axpifetag ot omoieg ev ToHTNG KPIONKOV EMOPKNG Y10 VO EMTPEYOVV TNV XYMV
YPNO®V cLUTEPACUATOV Yoo TNV €EEMEN TNG OWKOVOUIKNG OpacTNnplOTNTOS OopOp®V
YOPAOV.

Ta Topamdve Hog 001 yoUV GTO GUUTEPAGHO OTL G€ OO TO TANIGLO TNG KOTAPTIONG
TOV 1I6TOPIKAOV EBVIKOAOYIOTIKMDV GEPDV VIAPYEL TEPLOCCOTEPT] OVOYN Y10 SOAALOTO OO O,TL
OTIS OVTIOTOWXEG OEPEG OV  aPOPOLV OTO ONUEPVE  €BVIKOAOYIOTIKA peyédn. Avtd
avoeépetor pntd petald dAov kot amd tov Feinstein.Ewdikotepo o cvyypagiag antog
ava@épetl TV Ymapén 000 KMpPoKimV KatdtaEng TG a&lomoTiog TOV IGTOPIKAOV EKTIUNCEMV.

2TV TpdT TNV KAOGTKT KAIpoka , ot ekTiunoelc yopoktnpiovo apioteg ( Babuida,
A) 0tav TO EKTIHOUEVO GPGANa givor pikpoTtepo tov 5% wcoréc» (Babuida B) otav givar
peta&y 5-10% govopikéc» (Babuida I') otav eivon peta&d 10-20%kan «cikaciec» (Babuido
A) 6tav givar move omd 25%

Y& avtn v KAlpoaka o Feinstein avtuapafétel ) dikn Tov mov givarl EAACTIKOTEP
otov kaboplopd Tev opiwv petald g dgvtepns Kot g Tpitng Paduidas. Xvykekpiuévo
Oewpel kaAéc (Bobuido B) TIC EKTIUNOCELS OTIC OMOIEC TO EKTIUMOUEVO OCEOAAUO, KLUOIVETOL
peta&y 5 kot 15%kan «xovopicée» (Baduida I') avtéc 6Ti1g 0moieg T0 AL OVTO KOUOIVETOL
peta&y 15k 25%.

Zoumepacpatikd Aomdv givar dSvvatd va Aeybel OTL TO YEVIKOTEPO TVEDUA OV JIETEL
™V TPooTdhElD KATAPTIONG EOVOAOYIOTIKMOV YPOVOAOYIK®Y GEPAOV EK TOL UNOEVOS EKPPALEL
N memoifnon Ot gival TPOTIUOTEPO VAL VILAPYOVV TETOEG GEWPES amd TO VO PNV LIAPYOLV
kaBorov. 'Etol pe v mpobmdBeon apevdg OtL givarl yvootOG 0 TPOTOC KATAPTIONG LILOG
YPOVOLOYIKNG GEPAG OVIKOAOYIOTIKAOV GTOLYEIMV, KOl KOTA GUVETELD Ol TEPLOPICLOL KOl TO.
UELOVEKTN LT TNG Ko APETEPOV OTL EYoLV TNPNOEL 01 KAVOVES KOl TOL EMLGTHOVIKE OEOOUEVA
oTN SdKaGio KATAPTIONG TNG , ALTH Bempeitan ¥PNOIUN KOl OTOdEKT]. XT0 TAOIGLO QVTE |
QKOO KOl U0 GEWPE TOL ATADG TPOGEYYILEL TO TPAYUATIKO EMIMESO TOV €BVIKOD E1GOONUOTOG
( | mPoidVTOC) UIOG YE@YPOPIKNG EVOTNTAS UTOPEL va xpnolpomondel enmEeA®g Kol va,
TPOCGPEPEL KATL £0T® EAAYIOTO TOGO OTIS YVAOGELS OGS Yo TIG YeEVIKOTEPEG €EEMEEIC OV
GLVEPNCOV GE i 01KOVOpIo OGO Kot MG YEVIKOG 00N YOG ANYNG KATOL0V LETPMOV TOATIKNG

3.2 EKTIMHYEIY IXTOPIKON EONIKOAOTI'IETIKON MEIEGON XYXTHN
EAAAAA

H ovomuotik) mpoondbeio ektipnong ebvikoroyiotikdv peyebov ommv EAlGda Eekivnoe
HETA TV deVTEPO TOyKOOUIO TOAEPO. Eidikdtepa 10 mpdto €10¢ Yoo tOo omoio yiveTon
extiunon and tovg eBvikovg Aoyapracpovg g EAAGdag eivan to 19480c0v agpopd otnv
TPOTOAEUIKY] TTEPT000 01 Alyeg mpoomdbeleg mov £yvav eV NTOV GLOTNUOTIKES ,EVD, KOTA
KOVOVQ, 0POPOVGAV GE LELOVOUEVO YPOVIAL.

H mpot mpoondBeia ektipnong oyetikdv peyebov gaivetal va €xel yivel amd tov
[.ZoVt00, mBavag yio to 1871.2tn cuvéyewa , GALeC avdioyeg TpoomdBeleg mov ivat duvatd
v avapepBouV MG OYETIKES €lval Ol EKTIUNGCELG TOL £YIVOV Y10, LEHOVOUEVA €T OO TOVG
nopakdTo( otny Tapévieon avapEPEToL T0 £T0G 6TO 0010 aPopd N kabe extiunon)
Bepvapddxng (1885)

Mulhall (1883) ,(1891),(1895kou ( 1908)
Yxiadac (1890)
Toovdepdc (1916)

L 4

* & o

8 Axafdpioto Eyxdpro Ipoiov 1830-1939 “TInyéc owovopikic wtopiog tne Neodteprig EALGSac. [Tosotikd
otoryeia kan otatiotkég oelpéc’” , KEIE Epevvntikég ocvvepyaosiecl Tedpyrog Kwotedévog, Anuntplog
Baoueiov Eppovovnid Kovvéapng, Zokpdng [etpeldc, Myond Zeokiovikng. A6Mve 2007
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¢ Ymovpyeiov tov owovoukav (1918), (1927n extiunon mapovoidotnke
amd tov vrovpyd Kagavtdpn ) ko (1929)

Tavtaiiong (1918)

Pediadng (1919) , (1927kan (1929)

Ayyghomoviog (1925)

Zolwtag (1927)

EveAniong (1927) ,(1934 ka1 (1936)

I1.B. Agptidng (1928)

Yakaing (1929)

® & & & O o o

20O MO GLOTNUATIKEG OO TIG TAPOTAVE UTOpovV va, BewpnBodv ot mpoomdbeleg mov
£yvay Yo TNV KATAPTION GYETIKAOV GEP®V. AVTEG elval Ayotepeg Kat £yvay omd tov eENG:

1. Mokdvog yio v mepiodo 1928-1947 (o v mepiodo 1940-1944yivetan
uovo pio exktipnon). Ot EKTIUNGELS APOPOVY GTO EYYDPLO EIGOIMUA OE TIUEG
ayopag

2. Moopodtng v 11g meprddovg 1913-1939«kan 1927-193901 extyunoelg
aPopovV 610 €BVIKS 160N LA

3. Evehniong yio v mepiodo 1927-1939D1 extiunoelg agopovv oto €Bviko
elooonue kot ypnowormomdnke M péBOSOC TV CLVIEAESTAOV TNG

napaymyne (tng tpootiféuevnc a&iag)

X€ YEVIKEG YPOUUES Ol EKTIUNGELS TOV £Y0LV Yivel yapaktnpiloviol amd acheelo 6oV
agopd otn pebodoroyio m omoio. 6e OPICUEVES TEPIMTAOGELS Oev eENYeital eV o€ GAAES
e€nyeiton avemapkag.

Ot ekTiu®pEVES LETAPANTES GUYVE SLOPEPOVY OO EKTIUNGCT GE EKTIUNON.

Avtd BéPona Tpémer va avapéveTonr KoBMS o1 Evvoleg «eBvikd e1600Mua» Kol «€fvikd
TPoloVv» glvar petayevéotepes. 'ETotl oTig ToAoOTEPES EKTIUNCELS O CYETIKES £fvol o1 Evvoleg
«eBvIKT TPOG0O0C» Kol «eBVIKOC TAOVTOC».

Téhog OmmG @oivetor kot oamd ovtd mov £yovv Aeyxbel TopPATAV® ©E OPKETEC
TEPUTTAOGELS £IVOL ACAPES AKOUT KO TO OKPIPES £TOG GTO OTOT0 AVOPEPOVTAL Ol EKTIUTNCELG.

H Aemtopepéotepn avaivon Kol TopoLCINcT TOV EKTIUNCEDV OVTAOV OMUOGIEVTNKE
npdceata. H avagopd tovg Oumg amodeikviel 0Tl 0 TPOPANUATIOUOS OGOV 0popd GTNV
aVAYKN LETPNOTNG TNG OLKOVOUIKNG EMIO0GNC TNG XDPOG OEV Eival KAvoUpLog.

H taxtikn xotdption HETOMOAEUKE , EMIONUOV EKTIUNCE®V TOV €OVIKOAOYIOTIK®V
peyebmv @aivetar 0Tt KAAYE TIG AVAYKEG TMV OIKOVOLOAOY®V , TOGO TMV OKOIMUOIKOV GTO
TAOIC10 NG HEAETNG Kol OlEDPLVONG TOV HOKPOYPOVIOV TPOPANUATOV NG EAANVIKNG
owovopiog , 060 Kol ALTOV TOV JlayePIlovVTal GTIV OIKOVOULKT TOALTIKY TNG YMPOS Kol
ypedovial TNV TANPOPOPN T TOV TUPEXETAL OO TIC LETAPANTEG AVTEG OC YEVIKOTEPO TEDTIO
avapopdc yia T AMym pétpov moArticic. 'Etot extdg and oxetucri ékdoon tov K.E.ILE? oty
omoio. yivovtor ektiunoelg yioo v mepiodo 1858-1938dev avapépetar GAAN mpoOcOOTN
TPooTadelo EKTIUNONG TOV £BVIKOAOYIOTIKOV PEYEDDV Yo TV TTEP10d0 TPV amd TOV dEVTEPO
TOYKOG O TOAELO, TOVAAYIGTOV OO EAANVES EPELVNTEG.

Avto PéPata dev onpaivel 0Tt amd KOATOWOLG TOLAAYIOTOV KUKAOUG Ogv &iye
GUVELONTOTOMGEL TO KEVO TTOL VINPYE OTN OYETIKN PipAoypagio | 0Tl dev vNpYe KATOL0
eVOlaPEPOV .LATAMDG TO PEYEDOG TOV EYYXEIPTLOTOS  PAVEPDVETOL OTL AELTOVPYNCE OTOTPEMTIKG,
TNV QVAANYT TOVL.

® Axafdpioto Eyydpro Ipoiov 1830-1939 “TInyéc owovopikic wropiog tng Neodteprg EALGSac. [Tosotikd
ototyeia kot ototiotikég oepéc” , KETIE Epevvnrikég cvvepyaciegl edpyrog Kmotehévog, Anuntprog
Baocteiov Eppovovii Kovvéapng, Zokpdng [etpeldc, Myon Zeokiovikng. A6Mve 2007
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[Topdpolec peAETEG TOAD WO AEMTOUEPEIG KOL OVOAVTIKEC TOVL EMKEVIPOVOVTOL OTN
onuovpyio Kot oty HEALT TOV €OVIKOAOYIOTIKAOV YPOVOAOYIKOV GEPDOV TOL EAANVIKOD
A.E.IT &yovv kdavel dtapopotl popeig 6mwg to K.E.ILE. ot onoieg peretdve m cvumepipopd
Kot KGvouv exkTiunoelg ywo v mepiodo 1858-1938 oev avaeépetar AN mpoOSOOTN
TPOoTADELD EKTIUNONG TOV EOVIKOAOYIOTIKOV HeyedV Yo TV Tepiodo mpv amd tov AgHtepo
TAYKOGLO TOAENO , TOLAG IoTOV amd EAAN Ve epeuvnTéc.

3.3MEOOAOAOITA : TENIKEY APXEX

H ektiunon tov Axabdapiotov Eyydpiov Ipoidvtoc (A.E.JL.) g EALGSag v v
nepiodo 1830-193%ivar €va daitepa enimovo kot dvokoro eyyeipnua. Ot dvokorieg sivar
hpa TOAAEG Ko TapaPAémovTag To (TN ToL OYKOL TNG OmonTovUEVNS epyaciog apyilovv
amd TNV TPOTY GTIYUN TNG EVAGYOANONG e TO BEUA OC OMOTEAEGHA TOV TPORANUATOV TOL
TpoKLTITOVY amd To. mWpwtoyevyy otoyeio. ‘Etor mépav g EAAewymg otoreiwv  mov
TOPOTNPELTAL Y10 LEYOAO OPOUO TPOTOVTIMV KOl TAPAYOYIKOV OpacTNPOTHTOV &ite Yo OAN
™V TEPiodo eite yio OAN TV Tepiodo gite Yoo pEPog g , TpoPAnuata dnpiovpyodvTal TOGO
amd TNV OVTIPOTIKOTNTO 7OV GVYVE Tapovstdlovy To otoyyeion PeETOEL TOLg OTaV QVTA
TPOEPYOVTAL OO SPOPETIKEG TNYEC OGO Kol OO TNV EUPOVI] GE UEPIKES TEPUTTMOOELG
a&lomotio Tovg. ‘Eva 101alov iocwg oyetkd mpoPinua mov a&ilel vo avaeepbei edd ivor 6t
UEPIKEG POPESC TOPOTNPEITOL OGAPELD AKOWO KOl GE GYECT LE TO £TOG GTO OMOI0 AVAPEPETAL
Kémolo oTotyeio.

e yevikég ypappés pmopel va AeyxBet ot

-H éMewyn otoyeiov pmopel va  avIUETOTIOTEL He TN dNUOVPYIN TEKUAPTOV 1TE pE TNV
eQapUoyN amldv HeBodwV (0TmG Ty YPOUUIKT TapeUPOAN) lTe e TN YPNON O TOADTAOK®V
OTOTIOTIKOV TPOCEYYIGEDV (.. LE TEXVIKES TPOPAEYE®DV)

-Otav ta ototyeion TOV TPOEPYOVTOL AO SUPOPETIKES TNYEG Elval avTIQaTIKA peTta&d Tovg
UEPIKES POPEG TPOTIUAVIOL OVTE TOV TPOEPYOVIOL OO TIS MO OEWOMGTES TNYEG AAAOTE
eEdyovtal LEGOL OPOL , EVED GLYVA TPOTILMVTOL TO. GTOLXEIN TOL divovTol 6TO TANIG10 KATOL0G
YPOVOLOYIKNG oelpdg ( o€ oYéon e aVTA TOL JIVOVTOL LELOVOUEVDL)

-Otav ta ototyeia kpivovtot 0Tt €ivot LPOVOG 0EIOTIGTO Oy VOOUVTOL

Téhog Otav givol aca@ég T0 £T0G 6TO OTOI0 AVAPEPOVTOL AVTO TEKUOIPETOL OO OO0 AAAN
TANpoPopia VILapyEL
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KE®AAAIO 4

AIEONEIX XYT'KPIXEIX

4.1TO INTPOBAHMA TON AIEONON XYT'KPIXEQN

H ovykpdtnon 1010pik®dv GEPOV Yo To. PAcTKE HLoKPOOIKOVOLUKA HeYEON kdbe ydpog
AMOTEALECE TN TPMTN QAN NG SdKaciag GLYKPOTNONG UG BemPNTIKG CUVEKTIKNG Kot
OTATIOTIKA 0G@AAOVG PAonG GVYKPIONG TG OIKOVOMIKNG OVATTLUENG TV dopOpwV £0VIK®V
OLKOVOLLL®DV 1] €K TOV VOTEPMV OVOCVOTOCT] TOV EOVIKOV AOYOPLIGUOV TV VIO GUYKPIoN
OIKOVOUI®V TIPpocékpovce PBefaimg oe eumddlo ToAD dVOKOAOTEP AO OTL M EPOPHOYN NG
pebodoroyiag cvykpdTNoNS TV eBviKdV Aoyaplacuav tov enéfare o OHE ota péin tov.

[Tpoxeévov va avacvykpotnBovv ot Tpog dlepedivnon OlKTEG TPEMEL GTNV KOADTEPT
TEPIMTOON VO XPNOUOTOINO0VV HETPNOELS TOV £YVAV Y10 AALOVG AOYOVS KOl GTNV YEPOTEPN
extiunon Katd mpoofyylon peyebov amid Euupeceg mAnpoopiec. H dwoapdpemon cepov
amotélece AoV Evav TpOPANUa TOv GLYVE AVONKE Yo KABe ydpa pe TpOTO WOIOUOPPO Kot
acvppato pe 11§ Tpodtaypaméc tov opyavicpov OHE kot 11¢ kabopiopéveg moMTIKEG Kot TN
pebodoroyia TV BVIKOV GTATIOTIKOV VINPESIOV. TelMkdg 6TOXOC NTOV Vo TPOGIOPLoTEL
dueca M éupeca éva péyeBog mov va eKPpAlel TO OMOTEAECUO TNG OIKOVOUIKNG
dpaotNPOTTAg ™G Vo €EETacT Kowmviag, OTmg 10 Kabapd 1N to aKabdaploTo eyydplo M
€Bviko mpoidv eloddnua M damavn. Dvoikd Ta peyédn avtd yuo givor cuykpiowo Expene va
«omonmAnfwpiotodv» kot va avaybodv oe katd kepoAnv peyén. To katd kepoinv €Bvikod
TPOiOV o€ oTOOEPES TIEG LETOTPATNKE GTOV KOTA ££0YNV OEIKTI OLKOVOUIKTG ELNUEPTAG.

H oavadpopkn cvykpdmnon tov €fvik®v Aoyoplacudv emyEpnOnNKe QUOIKA GTIg
YOpec eKeiveg mov OKBeTAV TIG TANPEOTEPEG OTOTIOTIKEG OCEPES KOl TNV TO TPOIUN
owovopkn avémtvén. Ov HITA kot to Hvopévo Paciielo amotéhecav Tig ydpeg OmOv
dokipdomnke 1 pebodoroyion cVOTAONG TOV EBVIKOV AOYOPLOGUAOV KOl OVTEC TOL €V TEAEL
emEParav TIC TPOSYPAPES TOVG OTIS LOAowmes. 'Etolr , yuo tnv petamolepiky) mepiodo
dwbétovpe oepéc eBvikmv Aoyaplacpudv yoo 150 mepimov ympeg pe dedopéva mowkiing
axpifelag. Ot yopeg tov OOZA €yovv KATA TEKUNPLO TIC OKPPECTEPEC GEWPES KOl Eivor
€0KoAO va T1g cupPovievtel Kaveic HECH TV EMCNUOV EKIOGEMV TOV dAPOP®V EOVIKOV
OTATICTIKAOV LINPECIOV 1] TOV SIEBVAOV 0PYOVIGLOV.

Mo v mepiodo mpwv tov Agdtepo Iaykdopuo mérepo ta dedopéva eivar ddomapta
avica Ilépa tic HITA mov ot petproeig dpyioav 1o 1929 tic mAnpéotepec Kol AoQAAEGTEPES
oelpéc eBvikdv Aoyaplaopmv €govv 1 Avotporia, N lartwvia , 1 Xoundia, n Pravdia, M
[oAAia , n Aavia , n Itodio , o Kavaodg kot n I'eppovia. AAAeg avemtuypéves Bropmnyavikég
Yopeg 6mwc M Avotpia, to Bérywo, 1 Noppnyia ,n OAravdia n EABetio kot 1 Néa Znlovdio
EYouV TEPLEPYMG AYOTEPO KOAEG — OEPEC EKTIUNCEMV TOV POCIKAOV LOKPOOIKOVOUK®DYV
peyebmv kot tov AEIT. Ot mpdoeata ekfropunyavicuéveg yodpeg g pecoyetakng Evpmmng ko
n IpAavoia Mtav péxpt mpwv amd Alya ypdvia ekeivec mov dEdetav TIg EAMTESTEPES GEPEG
extipunoemv. Tehevtaio €ywve peyddn mpoondBela 6e OAeC OVTEG TIC YDOPES VO AVAGLGTAHOVV
TAMPELS 1OTOPIKEG OEPEC UAKPOOIKOVOUIK®OV peyebmv kot mpotiota tov AEIT . Ta mo
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EVIVITOOLOKG oe €Ktoon Pruato moapd to mpoPAnuata , €ywav oty lomovio ko v
[Moptoyoria IIpdodog €xetl emrevyBel kot oty Iplavdio eved mpdopata £ytve Kot 1 TPAOTN
extiunon tov AEII and 1o 1858«.¢. I'ia v Tovpkia eniong dwabétovpe pio Aemtopept| oelpd
EKTIUNGEDV.

Olo avtd 0 TpOTOAEUIKE GTOTIOTIKA dedopéva elvarl, OTmg imape dviong a&iog dcov
agopd oTIG TNYEG omd Omov TPoEpYovTal Kol ot pehodoroyio pe TV omoia
petooynpotiloviol 6e GEPEG Yo TNV AVASPOUIKT) CLYKPOTNON TOV EOVIKOV AOYOPLICU®V.
Tavtdypova axdpa To amoteAéspota eivar cuyvd acvppota peta&h Tovg aKdOUN Kot Yo TV
010 yOpo Yoo SPOPETIKEG VTOTEPLOOOVS. Mia amd TIC GLYVOTEPEG OOKNCELS TMOV
OIKOVOUIKADV 1OTOPIKAOV KOl TV OIKOVOLOAGY®V givar M Bertioon TV ekTiUoe®mv Kot 1M
pefodoroyikn| eEopoimon TV GEPOV, aKOUO KOl Y10l TNV HETOTOAEKN TEPiodo. AtabéTovue
ovyva Aowmdv meplocoTepes and pion oelpés, ol omoieg €xovv cvykpotnbel pe ™ ypnon
OLPOPETIK®V PeBOOWV «duecwv M Eupecwv» H cuvdmapEn d0popeTIKOV EKTIUNCE®Y OEV
elvar petovéknuo oAAG TAEOVEKTNUO, KOOMDG EMTPENEL GE EPELYNTEG OO YDPEG UE EAMTNG
GEPEG OTATIOTIKAOV LETPNGEMVY VO O10GTOVPHOCOVV TO ATOTEAEGLATA TOVS Kot va dtopHdcovy
™ pebodoroyia tovg. To kEpdog avtd elvar Wiaitepa epeavég oty lomavikn nepintwon 6mov
To. TEAELTOlO. YPOVIOL Ol OPOPETIKEG Kol OVTIOETIKEC Tpooeyyioelg Telvouvv TPOg 1T
SLUOPPMOT) CUVOVECEL MG TPOG T POCIKE KeVO Kol TN UEAAOVTIKN KatehBvvon g
épevvag. H dmapén e£dAAov pag emionung TANpovs oelpds ded0UEVOV OV OTOTEAEL TOVAKLAL,
omwg €xel deiEel n Itodun eumepion .H avadpopixny GuAAOYY OTATIGTIKOV GTOUKEIOV Kot
eKTUNoe®V TG [TaAIKN G oTaTIoTIKNG VAN PEGiag dpyloe NON and ™ dekaetioo Tov 1950 4AST
1957»01 celpég TOV GUVICTOGHOV TOV €0VIKOD TTPOIOVTOC NTOV EKPPUCUEVEG GE TPEXOVGES
TIWEG Kol LOVO 01 GLVIGTOGEG TNG €OVIKNG domdvng elyav amomAnbwpiot) o€ oTabepEc TIUEG
tov 1938Xta otoyeio awtd ompiydnke n TPOTN UEYAAN UEAETN TOV 1GTOPIKAOV EOVIKOV
Moyoplacudv ¢ Itodiog mov dievbvuve o Giorgio Fua v mepiodo 1969-19810
AmomANOWPIGUOS TOV TPEYOLCMV TIUADV LE TN XPNoT oTafepdV TIL®OV Tov £tovg 1938 e 6T
avtd ovvendyetol, £ywve amd tov ornello vitali. Ty cvAloyikn avti pehétn n omoia d&yTNKe
GUVEXELG KPLTIKEG YPNOUYLOTOINGAV Ol TEPIGGOTEPOL GLYYPAPElS , TaAPATL TOL GTOLYKEID NG
ISTAT ota omoia otnpileton dev umopovv va exkieyxbotv. Olec ot vedtepeg; Extipunoeig mov
éxovav ot Maddison (1991)Toniolo Rossi & Sorgato (1993) , Fua kai Gallega®93
otmpileton otig apywéc oelpéc. Agv givor Tuyoio AOUTOV OTL 01 HOVEG OUPOPES GLVICTOVTOL
010 andAvto Vyog Tov AEIT kot Toug aptBpods advéNons TV SLPOPETIKOV GLVICTOCHOV TOV
€101k ota TPAOTA Ypdvia TG eviaiog [tariag. Kdabe andmeipa vEov vToAoyionod TPocEKPoLE
010 TPOPANUA TNG adlaPavoVs apylkng PACNG OTATIOTIKOV dedopévav TEToa TpoPAnuaTa
gtval ovvato va emAvBovv pdvo pe ) VIEPPAST TOVE ONANST HE TN GLYKPOTNON oG VENS
Bdong doedopévav. Ot Itarol wotopikol Bpiokovtal akpidc 6€ aVTd TO0 GTAS0 1 VEQ OVTY
npoondleln Exel avaAngOel vo ™ devbvvon tov Guido Rey 1993kor otnpileton ot
pebodoroyia. TG avaAvTikng peAétng tov etdv Paong (benchmarkarmotehei ™ véa yevid
exTIUoE®V VYMAGTEPTG aKkpifelag kKot Ba avabewproet mBavotata ta dedopéva yio to 19
aldvo 0T okpP®G Ekavay Yol T Xovndio Ol avATEPNS TOLOTNTAG VEES EKTIUNGELS NG
opadag yopo amd tov Ole kranz.H ocvykpotnon opotoyevedv pebodoroyikd celpdv dgv
amoteAel TO povadlkd mPOPANUa wov AapPavetar vwoOyrn T O01ebvig ovykpicels. ‘Eva
pocheto TPOPANU amoterel 0 amomAnBwPIoUOg TV GEPOV o KABe €Bvikn) mepintwon
ovyvé kol oe kdBe atoukd emyeipnuo ocvvnBiletar va vioBeteiton €vag  deikng
AmOTANOWOPIGUOD TOV TPEYOVCAOV TIUADV OTO0G OTN KOALTEPN Tepintmon otnpiletal og
KOAOpEVEG 0TOOEPEC TIUEG OpIGHEVOV TV Bdong .

Zmv 1toAkn mepintmon viofetnOnkav ot otabepég TiéS tov étovg 1938, eved  oe
MEPWTAOCEIS OTMG  eAMVIKN o€ épevva Yoo Tov vrmoAoyopud tov AEIl and 10 KEIIE
KATopTIoTNKE €vag KLAOUEVOS AmOTANO®PIoTNC. X1V €EAIPETIKNG TOLOTNTOG (QIANVOLKN
£PEVVOL YPTCLOTOLOVVTOL OEKAETELS OgikTEG OV GLVAPOpdVOVTOL PeTaED Tovg. To TPOPANUa
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OTNV MEPIMTOON OLTH £ivor 1 TOOTNTA TOV TIUOV. AVTEC Oa Empene , Tp®OTOV, Vo €lval KOTA
TPOTIUNGON TIHES KOOTOVG GUVTEAEGTMOV TOPOUYWYNS KOl Ol TIHEG oyopds Kot deHTEPOV VOl
KOAOTTTOUV HEYOAN Oopddo Tpoidvtwv MoTe v e£00QAMIETOL 1| € OVIUTPOCHOTEVTIKOTNTO, »
oV KoAaBO ayabdv Kot vanpecidv. H edinvik) onog kou n lomaviky mepintmon dgv
emrpénel 1€to10 yeplopd. H pébodog amomAnbmpiopov amotelel £T61 TOV dEVTEPO TOPAYOVTA
mov Kabotd TpoPAnpatikég Tig d1ebveig cuyKpicels.

[Topdia avtd , v AmodeyTOVUE TOV KIVOLVO TNG GVOLOLOYEVELNS TWV GTOUTIOTIKMV
YOV Kot TV pefddmv amominfwpicpod kdbe Bvikng oepds , LmopoOUe Vo GUVIECOVLE
HETOED TOVG T d1dpopa. €Bvikd mapadeiypata Kataptilovrog deiktec pe kowvd €tog Paong.
2uvnbmg 1o £tog Paong opiletar Alyo mpv amd T0 KOBOPIoTIKO YEYOVOG OGS 1 £KpNEN TOL
TpdTOL Tarykoouiov moréuov. ‘Etolr o maddison (1991b. 199b)omoiog éxetl emyeipnost Tig
TEPLOCOTEPEG TETOLEG TTpooeyyioels, £xel emAééel otabfepd 10 étog 1913. To étog Pdong
amoTeEAEl EVIEAEL OEVTEPEVLOVTA TTAPAYOVTIQ, £POGOV GTOYXEVEL OKPIPMG GTNV OTAAEWYT TOV
amoAT®V  (AOY® 01KOVOpIKOD Kot TANOLGUIAKOD OYKOV ) S1popdY Kol GTNV EMKEVTIPMGOT
OTIG OYETIKEG AMOGTACELS Ko 6TOVG puOuove petafoing Yopw ond po kown PBaon T v
¢pevva tov KEIIIE to étog 1913ntav wwitepa mpoPfAnpotikd, 610Tt Kotd T0 £T0¢ aVTo 1
yopa Ppédnke , omwg ko to 1912 oe egumdreun katdotaom. [lpotyunbnke Aowodv éva
ponyovpevo £€1og kot dtaAéytnke to 1910 enedn| emAéyOnke va amopevybel 1o €tog 1911
Kot To omoio To Katd kepainv AEIT éptace og Dyog pexop.

H ovykpion tov pubuodv ( tov oyetikdv dniodn peyedmv ) givor Aomdv Tt0 mTpmOTO
Brna yia 116 01ebveic ovykpioeis. 'Eva oebtepo Ppa amotelel n ohykpion TV KOTd KEQUANV
dewctdv kot peyedmv. Ta mpaypatikd (dNAadn anomAnbopiopéva) Katd KEPaANV 1G0T
TOV S10POP®V YOPOV UTopel Vo GLYKPLBoUV HETAED TOVS MOV av £(OVV VTOAOYIOTEL G
KOWEC VOUIOUATIKEG LOVAJEG. AlopopeTiKd TTolo, cVYKPLoN Umopel va yivel petald tov katd
kepoaAv AEII to 18851t ¢ EALGdag oe otabepég dpayuég tov 1914k ekeivov g Itariog
oe otabepéc Mpéteg Tov 1938IIpémet onhadn ta emi péPovg eBVIKE KATA KEPOANV EIGOONLLOTO,
VO LETATPOTTOVV GE TOGA EKQPPUCUEVO GE KOWVO VOLUGHA e OEOOMEVT] ayopaoTiky ovvaun. H
mpoeoving Avon Ba Ntav va emheyel €va deBvéc vOpuopa Onmg T0 YoAMKO @payKo M M
Bpetavikn otepiiva mpwv to 19141 10 apepikdviko dordapo petd to 1914. To devtepo
TpoPAnpa givar n ovykpion g e&éMéng oto ypoévo. Tloww m oyéon oL KOTA KEPOUANV
glooonuatoc g EALGdag Tov 19140¢ doAdpia 1 GTEPAIVEG Kol TOL OVTIGTOL(OV ELGOONLATOG
tov 1958.H mpopavng Aon eivar 1 emAoyn €vog o1eBvovg VOpIGHOTOG EKQOPACUEVOD GTNV
QYOPOOTIKT] TOV OUVOUY GE UL OPIoUEVN €moyn. TelMkd Aowmdv OAo  To KOTA KEPOUANV
gloodnpata Oo TPEMEL VO EKQPAGTOVV GE €V, VOUIOUO H0G GLYKEKPLUEVNG TTEPLOdOL (TTy
doAdpla tov 19701 Alpeg otephiveg tov 1913) 1 kaAbtepa o Eva VOLUGHO pE dEBOUEVN
ayopaotikny dvvaun. Edv pdiioto emiéyet to diebvéc vopoua otn onuepvy enoyn (doAdapio
1990 ) tote M 1otopikny mopeion tov €Bvikov AEIT péypt t1g pépeg pog yiveror aupeco
GLYKPIGIUN Y10 TO OCNUEPVO avayvAdoTn He To onuepvd peyédn. Katd tov tpomo avtd eivar
duvaTh 1 GUYKPIOT  TOV EAANVIKOV KATA KEQOANV €l60dNHatog Tov 1910pue 10 KOTd KEPAAV
YOAAMKO el60dnua Tov 1870ekppacuévav 6€ KO VOUIGHATIKY TEPI0dO .

To emdpevo Pruo cvvictotol GTOV TPOGOIOPICUO TNG TPOYUATIKNAG OYOPOUCTIKNG
SOVOUNG TOV €KAGTOTE £0VIKOV €1600MUOTOG 0TO £6mTEPIKO KdBE YDpag. Elvarl yvootd 6t 1
ayOpOoTIKY dUVOUN TNG OpoYUNG oTNV 101 TN y®po eivar peyoidtepn omd 66o Ba aenve va
QOVEL M UETATPOTN TNG O0€ OOAGPLNL KO 1) GUYKPION TNG HE TNV OYOPACTIKY OUVOUN TOV
EKQPOCUEVOD GE doAdpLa KaTh KeQaAV glcodnuatog g EALGdag otic HITA emedn n tyuy
TOV U1 EUTOPEVSIUOV ayolBdV KOl DINPESLOV GTN AYOTEPO OVOATTLYUEV XDPO EIVAL GYETIKA
YOUNAOTEPN OO TNV OVTICTOYN TN TOVG OTIG TEPIGGOTEPO OVOMTUYUEVEG YDPES KOl
GUVETMG M ayopoio TYU GUVOAALYLATOG OV EVOEIKVLTOL Y10 TNV EKTIUNGON TNG OYOPOSTIKNG
dvvapuNng Tov EAANVIKOL KaTh KEPOUANV €loodnuatog o doidplo. H mpoomdbein tmv
OIKOVOLOAOY®V KOl TOV CTUTICTIKOAOY®V OV aoYOA0VVTOL e TO TPOPANUE oVTO MTOV V.
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OVTIKOTOGTIIOCOVUV TNV Ooyopaic. TN TOL GULVOAAQYUOTOS UE TNV 10OTWUIOL OYOPOOTIKOV
duvdpemv Tov dtedpov vopiopdtov petald toug. Ideatd dapopedvovtol avé 600 ydpeg
AVTUTPOCMOTEVTIKOT « KAA0OO1 TPOIOVTWV KOl LINPESIOV» Ko EEETALETOL 1) LETAED TOVG GYEOM
MOOTE VO, TPOGOIOPIGTEL 1| «WGOTIHiOL OyOPACTIKNG  dOvAUNG» 1 Omoio. OmOKAVEL amd TNV
ayopoio. TIU GLVOAAAYUOTOS TPOG OQEAOG TNG ALYOTEPO OVOAMTLUYUEVNG YOPOG. AANEC
aVTIOTOUYEG TPOOTAOEIEG EMYEIPTGAV VO OVTIKOTAGTHGOVVY TIG ava 600 L.A.A. pe molvpepeis ,
Aoppavovtag HaMoTo VTOYN TOV OIKOVOUIKO Kot TANOLGIOKO OYKO TOV dPOpmOV YOPDOV.
H mo ¢1l6o0én tétola mpoondbeia elvar avty mov emyeipnoe va dapopemacet yio. o 1990
éva. ovomua LAA. AoV TV yop®V TOL KOGLOL HE KOWO VOUIoUO TO OOAdPlO TNV
ayopaotikn dvvaun tov 1990 H edinvikn dpoyun oto mopdderypo avtd mapovstdletl BeTikn
amOKAoN G TPOS TV ayopaio Ty tov dorapiov vyovg 18,3%.

H Mon ya 1o 19900¢aivetor amdn. Ta mpofAnpata apyilovv dtav amopacicove vo
EQUPUOCOVUE TNV 0Py OVTH OTNV 16TopIKN o€pd tov mpaypoatikov AEIL. Olot 6cot
eMelpnoav va S10HOPPOGOVV TETOEG GEPES Yo deBvelg ovuykpicelg axkolovOnoav v idwa
puébodo. Kat™ apydc oynudticav yia Kae yodpo po Gepd OEIKTOV aOENGNS TOV TPOLYHOTIKOV
AEIT pe xowéd €rog Pdong n omoia éptave péypt to £10¢ epappoyns g IAA Xt cvvéyeln
vroAdytoav to AEIT kabe ydpog oe otabepd dordapio IAA ( cuvnbmg yio kémolov amd Tovg
yopoug tov AJLE. ) kot pe Paon TG S1popeg GePEG SEIKTOV VITOAGYILOV OVOSPOULKE Yol
ké0e €10¢ 10 AEII o€ otabepd d1eBvn doAdpia Tov £Tovg epapproyns e IAA . Me tov 1pomo
avtd Bewpeitor 6TL N Tapatnpoduevn onuepa ( oTov avtiotoyo yopo tov AILE. tov LA.A.)
amOKAoN NG ayopoiog TWNG Tov cvvoAldypoatog amd v TAA eivon epappdoiun yopic
aALOyEG Kot 6T TOAOTEPO £T1. AVTN 1| TAPASOYN- GLYVA GlOTNPN- eivor BePfaing ToAunpn
aALG pmopel va yivel amodekTi] 0G0 OV £YOVILE CGTUTIOTIKEG LETPNOELS Ol 0TOieg VITOAOYifovV
11 [AA ota moapeABovia €. [Ipémel Op®G va OlEVKPIVIGTEL TPAOTOV OTL 1 TOGOGTIOAN
amOKAon TG ayopaiag TNG cLVOALAYHOTOS amd v [AA  peidveton 0G0 01 OIKOVOiES
ovyKAivouv Kot poAota aAAGlEl TPOOM IO OTAV 1) TOAALOTEP TTEPICCOTEPO KABVGTEPTUEV
OIKOVOUIOL VIIEPKEPA KOl TNV 7O TPONYUEVN) Kal OeuTEPOV OTL OGO TO O1EBVEG eumdplo
ameAevfep@veTal Kot To d1apopo oyadd kol vanpecieg omokTovy o debvag eviaia tiun (
Kabmg kKo 660 meplopiletar péoa oe KGOe owkovopion 0 TOUENS TNG GVTOKOTOVIA®GONG) 1M
ayopaio Tiun Tov cuvaArdypatog tAnclalet v IAA H voBémon Aomdv e pebddov mov
avapéptnke dev yivetar 010TL €lval N kKaAVTEPT , OAAG amAd¢ O010TL €lvanl otV ovcia 1M
pHovadikn mov ofétovpe Kot 00Tl pmopovpe vo TPoPAEYOVLUE TIS OTPEPAOTIKEG TNG
TOPEVEPYELEG.

INa va oynuaticovpe ™ o€1pd TOV GLYKPICIUOV EBVIKOV TOPASEIYUATOV ETPETE VO
GUYKEVTPMOOOLLE Y10 KAOE ydpa TN GEPE TV deIKTOV avénong , pue kowd £€1o¢ Pdong , Tov
npaypatikov AEIT péypt ko 1o €tog 1990.Ztnv eAAnvikn mepintwon 1o TpoPAnUe fTav vo
ouvoebel n oepd Tov paypatikov AEIT tov etov péxpt 1o 1939ekppacpévov oe otabepég
TIWEG YOP1IG o€ £vav KLAOUEVO amomAnfwpiot| pe v enionun yw ta £t 1948-1990ce1pa
tov mpaypotikod AEIL og otabepég Tyég tov 1970. AkohovOnOnke n mapokdto pébodo
KataptiocOnke yio v mepiodo 1833-193Qua ceipd deiktdv pe étog Baong to 1910 (6mov to
npaypoatikd AEIT tov 1910 éhofe v tyunq 100 )XEta 1938 to AEII oe tpéyovoeg Tiuég
éptooe ta 55.688.778.517poyuéc ( 2.588.572.40&t0bepéc tinéc tov 1914) pe deiktn
347To AEIl tov 1938 g&dArov avepydtav oe 1.850.125.53280Adpro. tov 1954  (
VTOAOYIGUEVO UE TNV ayopaia tootiio Tov 30,15 0payumv mov enéPfare n otabepomoinon
tov Mopkelivn) evd 10 AEIl tov 1954 avepyotav oe 1.656.345.515 dordpra.
XpNoomoumvtag v amAn péBodo tov tpidv umopel va ovvdedel o dgiktng Tov 1938 e
avtdv tov 19540 tedevtaiog avépyetar o 311. Bdoet tov dgiktn tov 195410 petamorepuiod
AEII og otabepég tuéc 1970, petatpénetor o oelpd dektdv mov Katoiryet to 1990 oto
oeiktn 1.614. Tn ypovid exeivy to AEIl oe tpéyovceg tipég avepyotav oe 10.546
droekatoppvplo. dpayués. Me tun debBvovg dorapiov LLA.A. tov 19900tig 129,558payuéc (
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avti yio ™) péon oyopaio T cvvaAldypatoc tov £tovg tov 158,51 dpayumdv ) to AEIT
avepyotav oe 81.405ekatoppdpila diebvn doddpia (ovti yroo 66.532exatoppvpio doAdpia o
péon T ayopds cuvarlddypotog. Aedopévov tov deiktn tov étovg 1990 (1.241ue Baon to
1913=100)umopei vo. vToAoyloTEL OvadpOpIKE To EAANVIKO «paypotikd AEID» og d1ebvn
dorapa Tov LLALA. tov 1990.Eivan ot cvvéyeia amhd vo VTOAOYIGTEL 1] GEPA TOV JEIKTMV
ToV Kotd ke@oAnv wpaypotikod AEIT pe étog Baong kot mdAt to 1910 Ztnyv mepintoon avt
0 deiktng tov 1990avépyetar oe 427. Aedouévov 0Tt 10 Kot Kepainv mpoyuotikd AEIT tov
1990 ¢¢tave ta 8.028. ®1ebvn dordpia [.A.A. tov 1990»10 avtictoryo AEII tov tov 1910
nrav 1879d8ebvn doAdpla .Tnv idwa ypovid to ItaAikd kot 1o Iomoavikd kotd kepainv AEIT
ntav avtiotoryo 2.279 ko 2.512 d1ebvny doAdpla, evd TO PPETOVIKO Kol TO OUEPIKAVIKO
éptavay ta 4.749 ko to 4.996 61e6vy dordpro. Movo to moptoyarikd emimedo ota 1243
doAdpLa NTOV CAPDG XOUUNAITEPO OO TO EAANVIKO.

Avtiotoyyo umopel va katoptiotel to katd keeaAnv AEIl towv owovouidv mov
0élovpe pog ovykpion T T avarntuypéveg otkovopieg g Evpdnng ( T'aAlia, ['eppovia,
ItaAia, Bpetavia) kot otig HITA ypnoomombnkay ot GepEC TV SEIKTMOV Ol 0MOoieg £l
viobemOei yroo v mepiodo 1870-19900m6 tov maddison (1995%.148-151) [N tig GAAeg
LECOYELNKEG OIKOVOUIES YPNOILOTOMGOUE TO TPOGPATES GEPEG OEIKTMV L& OAEG TIG OEIPEC
¢ epyociog tov KEIIIE oAAdyOnke 1o £10¢ fdong and 1o 1913ce 1910x0n vioBethOnrov
116 ektiunoelg tov Maddison (1995 s. 104-109)

4.2H EAAAAA METAZY TON YIIOAOIMON EYPQIAIKQON OIKONOMIQN.
H EZEAIZEH TOY EAAHNIKOY AEIT ATTO TO 1830EQY TO 1939.

H eAMnvikn owovopio pmopet va ovykpiBel pe 600 opdoeg yopov. Ilpodta pe T1g
GAleg ympeg g gvpomaikng pecoyeiov ( lomavia, ItaAia, [Moproyodrion kot TodAic) wot
akoloVBmg pe TIg exPropunyavicuéveg owovopieg g Popetodvtikng Evpomng ko HITA.
[Ipotov perpriicovpe o KOTA KEQOANV HEYEON 0G TAPOTNPNGOVLE TOVS PLOUOVS S1OYKWOONG
tov omdivtov pueyébovg tov AEIT ( pe Baon mavrote to 1910=100) H mopeio tng EAANVIKNG
owovoptog amd upoévn g eivor otabepd  avodwkn, pe ovvexels OVEOUEIDCE OV
avAOEIKVOOLV TNV £€VIOVN KUKAIKT dtokvpaven yopw amd T tdon. Tnv apyikn emtdyvvon
peTd v aveEaptnoio SLodEXETAL CTAGILOTNTO, 1 OTOL0 AVUTPEMETOL GTO LEGO TNG OEKAETIOG
tov 1950 6mov o1 owkovopio €l0épyeTon o€ véa mePiodo Tayelag eméKToong , M omoio
emPpadvveTor ota TPAOTA XPOvia TG oekaeTiag Tov 1860.Méypt to 188310 Hyog tov Katd
kepaAnv A.E.IT. dev aALalel ovclooTiKd ,pOKEITOL SNANOT YO ETTOYY| GYETIKNG OTAGIUOTNTAG
péoa oty omoia Eeympilel n dvvapukn @don avdrtuéng tov etov 1866-1873Tnv mepiodo
avTn dtadéyeton pa Ppoyeio mepiodog Tayeiog avamtuéng (1883-1888kEEMEN Tov TpoPavdg
opeiletal otV mpoodptnon g Oeocariog oty eEapeTikn O1OYK®ON TOV SUTOVOV TOV
dnpoaciov kat otV €l6pon APOOVOV SaVEIOK®Y KEQOAI®YV .
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TO KATA KEDAAHN MPATMATIKO AEN TON EYPONAKON OIKONOMION ZE AESNH ADAAPA TOY
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270 mapardve owgypoupa (Awayp.A-a) mapoveralerar n e&éiény rov Elinvikod AEIT yio Ty
mepiodo 1851 éwg war 1938 mapdiinia avty n mapovsiocny tov AEIl tyg Ellddog piverar o¢
avtiolaetol ue 1o AEIl GlAwv uecoyelok®v ydpwy O6Te vo YIveTol KalVTepa Katavonto n eClién s
avartoéns tov AEII. Ilpadyuatt ano to dwdypauua @aiveror ott to éty 1883 éwg 1888 plémovue pia
tayeio avdrrolny tov AEII mov diapkei yia pia Ppayeia wepiodo. Evad and tig apyés tov ardva 1900 éwg
ka1 to 1910-1911 (ypovoioyia tov mpdtov Balkavikov moléuov) mapornpeitor uia pueydiny avénen tov
elinvikov AEII mov avakoORTETAL A0 TOVS GOVEXEIS TOLEUOVS THS EMOUEVHS TTEPLOAOD.

H emdpevn mepiodog n omoia dtapket péypt to téAog tov 19 aumdva cuviotd po edon
otaciuomtog tov mpaypotikov AEIT kot cvuppikvoong towv Katd kepoAny peyedmv. Movo
petd to 1900 mapdAinAa pe 1 S10YK®OON NG LVAEPAUTAAVTIKNG HETAVAGTELONG, Ol pvOuol
avénong tov AEIT ( GuvolKoD Kol KOTd KEQAANV) EMLTAYVVOVTIOL KL 1] YPLOT VTN TEPI0d0G
belle epoqueng eAAnvikng owcovopiag dapkel péxpt o 1910.01 apynTIKEG EMMTOCELS TOV
TOAEPU®V , TOV EUELMOV cLYKPOUGE®V Kol TV HOLIKOV TANOLCUIOKAOV HETOKIVIICEDV
ekdnAdvovtal HEGMm NG €VTOoVNG OKVUOVONG TMV TOPATNPOLUEVOV pHeyebmv Mo otnv
nolepikn mepiodo (1912-1922)kpvotaridvovtal OUmG 6T GVGKOAN TPMTY| UETATOAEUIKT|
dekaetio. Ot tayeig puOpol avodov Ba emavélBovv pdvo petd v oéela kpion tov etdv 1931-
1932 k0 Ba dtokomToHV amd TOV VEO aaTnPO YOPO TOAEL®Y Kol ELPVAMV GUYKPOLGE®VY. To
19371 ehAnvikn owkovopio ayyiEe to Hyog pexop Tov 373 amomAnfwpiopévov dpaxuav (M
2.526 ®ibvov dorapiov  LA.A. tov 1990») katd ke@aAfv eminedd mov @oaiveton OTL
petamolepikd Eemepaotnie povo to 1959ue 2.53861e0vr| dorapia LLA.A. tov 1990
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H EZEAIZH TOY MPAMMATIKOY AEN (1510=100) KA TOY NMPATMATIKOY KATA KERAAHN AEN (ZE AESNH
ONAPEA 180 TOY 1920) ZE HMIAOTAPIEMIKOY Z AZONEL A TA ETH 1833-1980
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270 maparave owaypouua (Awayp.4-B) Plémovus tqv &6l tov Elnvikod mpayuatikod kai
Kard kepalyv AEI yia tyy mepiodo ano to 1833 uéypt kar ro 1990.

IEYTKPIEH THE ESEAIEHE TOY KATA KEPAAHN AEN MPOE TIE MPOHTMENEE OIKOHOMIEE THE BOPEIOAYTIKHE EYPLOINMHE
A THN MEPIOAQC 1870-1939.
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2o oaypauua (Arayp.4-y) eaiverar kabapd n mopdiiniy eEéény tov axalapiotov eyydpiov
apoiovrog tis Ellddas ue tic diies mponyuéves oixovouies tng ovtikis Evponns war twv HIIA
(mepiodog 1870-1939)

Xe oyéomn pe TG dAheg owkovopiec g Evpomng n EALGSa powdler and 1o 1870 ko
péxpt 1o 1912 va akoAiovBel v idwo mepimov poakpompdBeoun €£EMEN 0T GUVEXEWD T
EAM vk tpoytd axoiovBel povaywotepn mopeio Ouwmg m emrdyvvon G EAANVIKNG
owovopiog pe tovg Poikavikodg mOAEPOVG elvar o yevdaicOnon mov oesileTton 6TO
dumhactacpd g xopas . ['a amodelpBodv o1 EMRTOCELS TOV Eiye 1 EOUPIKY| ETEKTACT GTNV
e&éMEn tov mpaypatikov AEIT tg EAAGdag TpocapposOnkav ot tpo tov 1881kt tovg petd
tov 191238¢iktec oy mpaypatikn éxtaocn g xopoc. To AEIT eiye akoAovOnoel 0nwg Ko ot
TEPIOCOTEPEG LEGOYELNKESG YDPES AHEOVGO TOPELNG OC KoL Ta pésa TG dekaetiog tov 1880,
otav elonABe (pali icwg pe to AEIT g Itodiag ) og o dekamevtaetio otooudTrog , amd
v omoia Oa e£€A0sl povo otig apyég tov 20 aidva.: €ktote axolovOnoe OmwS Kol GTNV
ItaMa ko otig Tayéwg avamtvoooueveg Nepuavia ko HITA mopeio tayeiog avénong mov
dtokonnKe amd Tovg ToAéRovg Tov 1912¢we to 1922kan g avtaidayng TV TANBLVGUOV TOV
etov 1919-1924 Ortav pdiiota mpocapudleton to e€etaldpeva peyedn omv €dagikn
petafoin g meprodoov 1913-1922 tote yiveror @avepd OTL 0 TOAEUOG M OVTOAAOYT
nTanbvopudv pe Vv emakoiovdn Swtdpaln TG OKOVOUIKNAG OpoaoTnplotTnTog Kol 1
TPOCAPTNON GTO0 EAMNVIKO KPATOG TWV GYETIKA VTOOVATTUKT®OV TEPLOYDV NG Popeiov
EAGOoc elyov ¢ amotélecpo TN OYETIKN ovppikvoon tov mpaypatwkod AEIL H
CLPPIKVOGEL QTN gival cuykpiowun pe m cvppikvoon tov [N'oAlikov , tov Bpetavikov, tov
['eppovikov, kot Tov Italikod AEIL. Metd tov Tlpdto maykoouto morepo ovtifeta, eival
QovEPO OTL 01 YDPEG OV deV TapacHPONKaV 6ToVE TOAEHOVG OTtmwg N lomavia ko Arydtepo
[Toptoyadio 1 ekeiveg o1 omoieg pepKDC povov eiyav eumlokel e avtovg 6mwg ot HITA
Bynkoav kepdiopévec.
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EYTKPIEH THE ESEAISHE TOY KATA KEQAAHN NMPATMATIKOY AEN TON MEZOMEIAKON OHKONORMIDN
A THHN NEPIOAQ 13591939
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(d1ayp.4-0)

To eninedo avdamtvéng ™g EAAnvikng owovopiog mpocappocuévo ota chvopa tov 1910
mapEpeve PExPL g apyés g dekaetioc tov 1930kdtm and to eminmeda dmov giyov PTACEL
ota 1911wg to 1912 OLeg o1 GAleg evpoTmaikég owkovopieg yvapioav otr dekaetio tov 1920
TayOTEPN OVATTTVEN , He povadikn eEaipeon T Ppetavikny otkovouio. H eAAnvikn otkovopia
popdletar eEAAAOL e TIG GALEG LEGOYELOKEG OIKOVOUIEG TO OUPIAEYOUEVO TAEOVEKTNO VO,
glval Myotepo eKPlopmyovicpévn Kot Tov vo Exel Yvopioetl pol Ayotepo endOLVN dOKIUAGTOL
amd ™ Oebvn kpion ¢ mepddov tov 1929 g to 1932, 6e oyxéon pe TG Propumyovikég
otkovopieg tng 60vong ot dekaetia Tov 19301 eAAnvikn owovopia Yvopilel emtélovg Tayeig
pLOUOLE avamTvENg Oyt TG0 YiaTi TOALONCTACTNKE KOlL GLPPIKVOONKE 1 TAYKOCULL
owkovouio. 660 yloti mpaypatomomOnKav ot dvvatdTNTEG TOL  £KPLPE Ol OIKOVOLUKA
VIOVATTUKTY KOU OECUIKA OVOSTATOUEVT] YOPO YLo. TNV TPMTN HETOTOAEMKY| dekaetio. H
TPOGPLYY| GE KATA KEPOAV OEIKTEG OVTITPOCMOTEVEL KAAVTEPA TNV £EEMEN TNG evnuepiog TV
EVPOTATKMOV TANOVGUOV TNV EAANVIKN TtEpinTon 10 Pactkd mpdPANUa OV YIVETOL AUECHS
Qavepo givorl 1 eEAPETIKA £vTovn S1OKOLOVOT TOV OEIKTY GE GYE0N UE TIC OAAEG EVPOTAIKES
YOPES .
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v TEAIEZH KAl ANOKAIZH TON MEZOTEIAKON OKONOWMION (1851-1530)

(drayp .4-¢) TvyKklion kat andxiicy uetals TV 01KOVOULDY TV MEGOYEIAKAY YWPAHV.

O évtovog 06pvPog mepropiletar poOAG ypnopomonbel Evag TEVTAETG KLAIOUEVOS HECOG
AVAOEIKVOOVTOL TOVTOYPOVA T KUPLOTEPQ KOLOTO AVATTUENG TNG EAMANVIKTG okovopiag. Oceg
nepiodot epeaviiay emPpadvvopevn ovartuén 1| 6TAGILATNTA GTO. GUVOMKA TPOCAPLOCUEVQL
N un peyébn tov mpayuatkod AEIL IMapovoidlovv topa otacipudétyta 1 caen kapyn. H
dekoetio Tov 18603deKkaetio emPpadvvong epeavifel 6TAGIUOTNTO TOV KOTA KEQOANV el
ota emineda ¢ oekaetiog Tov 1850Kko v axorovbel mepiodog avakapyng kot BeAtioong
TOV KATO KEPOUANV OekT®V pExpt ta. péoa ¢ dekoetiog tov 1880, 6tav n Propnyovikn
OTAGIUOTNTO KOl 1 TOTMOTIKY CLPPIKVOGCT CHUOVOV OLCLUCTIKO TO TEAOG TOV UEYAA®V
mpocdokidv ¢ Tpikovmikng mepiddov. H ypeoxomion tov 1893 elye ovcilaotikd katoote
avardeevkn and 1o 1886«kat 1 emkpwon g dAhate iomg AMya mpdypata. H peioon tov
katd keeolv AEIT kot  otaciudmto Kot eAdylotn HEimoN TOV GLVOAIKOD GULVEXIGTNKE
uéxpt 1o mpata £t tov 20 aidva Otov Eekivnoe i ypvon mePiodog TG EAANVIKNG
owovopioc. Ot pvBuoil avdmtuéng elvar evivmootlokol okOpO KOl GE GUYKPIOT UE TNV
EKTTANKTIKY] (VOO0 TNG 1TOAIKNG Kot YEPUOVIKNG otkovouio. H kotd kepoinv ovamtuén
ocvveyiletar kot otV moAgpkn dekaetion Tov 1910 6mwg 1 €0PIKY EMEKTOOT) OTY| GYETIKA
VITOOVATTUKTN Kot OOKIHOLOHEVN amd TOvg TOAEUOVS Ko TG £0viKéEG cuykpovsels Popela
EXLGda peimoe otrypaio to enimedd Tov katd kepoAnv gioodnuatog katd 30-40%.And 10
1913 péypt to 191210 katd kepoaAinv mpaypatikd AEIT cuveyiletl va avéavel dnwg cupPaivet
Kot TOAAEG GAleg molepikég owovopies e Evponng . H dwyeipion g fttog kot tov
UETOTOAEUIKAOV CUVETELDY TNG TOAEUKNG OIKOVOUIOG KOl TV OVTOAAAYDV TV TANOLGUGV
Ba mAnyooet fabvtata v otkovopio. H otabepoi pvBuoi avénong tov AEII Ba enavérbovv
and 10 1924, aAld o deiktng tov katd kepoiv AEIl Bo ayyier Eavd to avotepa
TpomoAeIKa emimeda evnpepiag g moloibg EALGSag «epinov 2.00051e6v doAdprox» pdévo
otV teAevTain dekoetio Tov pecomorépov. H eAAnvikn otkovopio oe 0AOKANPN TV TtEPi0d0
Katé TNV omoio. UropovUe Vo TNV TOPUKOAOLONGOVUE TOPAAANAL LE TIG AAAEG LEGOYELOKESG
otkovopieg petd ta péoa tov 1% awdva Ppiokeror apykd oto, kar petd to 1870 ,Adyo
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vymAdtepo amd 1o eminedo ¢ [Moproyoriog ko mOAD younAdtepa amd avtd g [aiiiog
Itodiog o Iomaviag. H poxpd mepiodog oTacIOTNTOG TG TOPTOYUAIKNG OKOVOUING OTIg
apyés tov 20" adva emrpénel ot EAMGSo vo amopoakpuvlel and ta enineda tov Kotd
KePaAnV gilcodnpotog g [optoyaiiog Kot vo HEWOGEL TV ATOCTACT TOV TN XWPilel amd Tig
dAheg mhovoldtepec pecoyelokég otkovopiec. Ot Betikég avtég eeMEelg avoTpémovtol KoTd
) dekaetio tov 1920 Ot moAepkég cLYKPOVOELS KOl Ol EMATMOGELS TOVGS, AVASTATOGOV TIG
evponaikés owovopieg. H Iomavia vméotn v 10w dokipacio v eroyn tov lomavikov
eueuAiov. H ghdnvikn owovopio OpmG givar avty mov LVRESTN TNV EVTIOVOTEPY] OPVNTIKY
emidopaon Oyt t6co yati Ppoayvrpodecpo cvykpovotnke to katd kKepainv AEIT |, kdti mov
£YIVE KOl OTIG TEPIGGOTEPEG EVPOTOIKEG YDPES AAAL YLoTl 1 avaKoyn HTaY apyn|.

EYTKAIZH KAl ATOKAIEH MPOE TON MEEO OPO TON YNOADINGN MEEOTELAKON KAI
BIOMHXANIKCH XOPON (1870-1939)

o 4

L

L

4

g E

™
A2
1885
188X
Lhi]]
A
1807
15K
1908
06
1504
1912
1915
1918
1921

IR7 ]

w7
w0
1453
1438
L=y

(d1ayp .4-07)
‘Etot péypt 10 téhog tov pecomorépov to katd kepoaAnv AEIT amidg emaviAfe ota
AVAOTOTO TPOTOAEUIKA EMMESN EVA Ol TEPICCOTEPES OVTIKOELPOTAIKEG KOl LEGOYELOKES
OIKOVOUIEG YVMPLGOV TPAYUATIKT VOO0 TOV BLOTIKOD TOVG ENTUTESOV.

DY THAIZH Kal ANOKAIZH THI EAAHNIKHE OIKONOMIAT MPOZ THE
MPOHMMYEMEZ OIKONOWMEZ THEZ BOPEIAYTIKHI EYPOMNHE KAI TIZ HITA A
THHN NEPIOAD ( 1870-1535)
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270 dwaypappa(Adiayp.4-{) eaiverar § 6OyKiIey Kal ) AmOKAIGY THG EAAVIKIG OLKOVOUIOS TTPOG
TIS TTPONYUEVES otkovouiss T foperodvtikiis Evpdnns war tov HIIA. Etol gaivetar 611 1 eAdnvikij
O0IKOVOUIQ AVATTOGGETOL OLATHPOVTAS HIA ATOCTACH OO TIG dAAES AVATRTOYUEVES OlKovouiss Tov Bopd
i Evponns kot twv HIIA.

H eldinvikn aut amotuyio @oiveTon oV ETYEPNCOVLE VO LEAETCOVUE TN GUYKALON
™G EAMMNVIKNG okovopiag Tpog Tig Kuplapyeg otkovouieg e Evponng kot tov HITA. Xe 6An
) ddpketa wov mapakorovBovpe 1870-193% yopa pa Cet vo Kiveitar KOKAIKA HETAED EVOG
EMIYIOTOL KOl €VOC UEYIOTOV 0pilov OmdGTOONG OO TIC 1OYVPES PLOUNYOVIKES OUKOVOUIES.
[Mopatnpeitor €161 po evolday @Ace®vV GLYKMONG Kot omdKAoNG TOCO OamEVOVTL GTO
Hvopévo Baciielo 660 kot anévavtt otig HITA. Katd v mepiodo péypt ta péoa tov 18801
y®Opa Tpoceyyilet ToyvTaTo TNV Bpetavia kot Tic evpmmaikéc ydpes, evod datnpel ™ B€om g
amévovtt oTig taxéme avamtvoooueves HITA. H emoduevn mepiodog eivor mepiodog tayeiog
amokAicelg pEYPL Kot TS apyés Tov awdva. H véa ovykhon kot m €k vEéou dtathpnomn g
arootaong and ™ HITA avatpémeton amd Tou¢ TOAELOVS Kol TIG LETATOAEUIKEG OVGKOAES ™
yopo dttnpetl ™ B€om g povayo g mpog T Bpetavia m yopo mov diEpyeTon Tn MO
LOKPOYPOVIOL UETOTOAEUIKY] OTACIUOTNTO OMEVAVTL GE OAEG TIG GAAEC YMPES KOl EOKA
anévavtt otig HITA BAénerg owbypappa n EALGSa arokAiverl péypt n dexaetio tov 1930

EYTHAIZH KAI ANOKAIEH NPOE TIE HNA 1870-1939

Eldnlnn lomervin
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IYTHAIZH KAI AMOKAIZH NMPOE TH BPETANIA 1870-1939

Topmorpatkio Hy. Buoikewn
o | Jommovicy Feppenvia
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2o mapamdve o660 diaypduuata(diayp.A-n) Piémovus TIS TEPLOSOVS GUVYKAIGNS KOl ATOKAIGHG THG
glinvikng oxovouiag (tov elinvikov AEIT) kot mponyuévwy otkovourdv s dvtikys Evponns pe tig
HIIA ka1 Ty Bperavia.

MMIKANAY 2'°

1850- | 752 946 1.478

54

1860- | 957 824 1.752 1.427

64

1870-| 984 932 1.922 1.466 2.537 1.969 3.384 2.p21
74

1880-| 1.116 | 963 2.295 1.516 3.291 2212 3.470 2[176
84

1890- | 1.213 | 1.096 2.313 1.584 3.485 2.467 4.021 2{596
1894

1900- | 1.504 | 1.315 2.506 1.821 4399 2.805 4971 3]118
1904

1910-| 1.919 | 1.265 2.672 2.419 5.0Y4 3.258 4.p11 6358

10 Akabapioto Eyydpro poiov 1830-1939 “TInyéc owcovopkrg wotopioag tne Neotephic EALadac. Tocotucd
otoyeia kot otototkég ospéc” , KEIIE Epevvnrikég ovvepyaciegl edpyrog Kmotehévog, Anpntprog
Baoueiov Eppovovnid Kovvéapng, Zokpdng [etpeldc, Myond Zeokiovikng. A6Mve 2007
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1914

1920- [ 1.730 | 1.389 2.957 2.594 5800 3.542 4432 3246

1924

1924-|1.788 | 1.501 3.256 2.836 6.544 4.218 4.928 3|877

1928

1934-[2.359 | 1.724 3.014 3.109 5842 4.261 5492 4471

1938

IMINAKAY 3

YYNOETIKOX AEIKTHE ETHZIAY METABOAHE TOY KATA KEOAAHN
[TIPATMATIKOY AEIT

ETH | EAAAAA | TIOPTOT | IZIIAN | ITAAIA | HITA | TAAAIA | Hv.B | TEP

1852-| 1,34% -0,08% [1,31% | 0,27%

1872

1872-| 1,04% 0,81% 0,92%| 0,39%| 1,59%,13% 0,869 1,25%

1892

1892- | 2,30% 0,72% 0,72%| 2,12%| 1,8994,39% 1,004 1,61%

1912

1912- | -0,50% 1,22% 1,41%| 1,14%]| 1,7994,84% 0,039 0,56%

1926

1922- | 2,22% 1,54% 0,14%| 1,29%| 0,0904,32% 1,639 2,29%

1936

1872-| 1,67% 0,77% 0,82%| 1,25%| 1,73%,26% 0,939 1,43%

1912

1912-1 0,86% 1,29% 0,50%| 1,05%| 0,6004,12% 0,619 0,92%

1936

1872-| 1,37% 0,96% | 0.70% 1,17% | 1,319 1,21% 0,819 1,24%

1936

1 Akadapioto Eyxdpro Ipoiov 1830-1939 “TInyég owovopknic wropiag tne Nedtepric EALadac. [ocotucd
otoryeia kan otatiotkég oelpéc’” , KEIE Epevvntikég ocvvepyaosiecl Tedpyrog Kwotedévog, Anuntplog
Baotkeiov ,Eppovovid Kovvépng, Tokpdtng Ietpeldc, MyonA Zeokiovakng. A6nqve 2007
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O wivokag mopovotdlet po KTiUNoT TV eTNoimV pOUOYV aENCNG TOV TPUYLATIKOV
AEIT katd mepiodo. Avo onpeia a&ilel va pvnuovevtovv , 1 taxeio dvodog g EALGd0G kaTd
Vv mepiodo péxpt tovg Paikavikovg. Ot ehAnvikol pvBuoi ivor amd Tovg VYNAOTEPOVS Kot
ocvykpivovtot pe avtovg g Itariog kot g I'eppavia. Movo 1 HITA avoartoccovior capmg
TayOTEPA. LTO UECOMOAENO M emPpadvvon eivarl gpugovie kot povo 1 lomavio « Adym tov
KATOGTPOPIKOL eU@OAMoL Pploketon ota 1010 emimeda. Xe OAo OP®OC TO S1AOTNHO TNG
GVYKPLONG 0 oLVOETIKOG £T1010G dgiktng peTafoing elvar tétotog 1,37%mov anmhadg emttpénel
TNV EAMANVIKY OKOVOpia VoL PNV ¥Goel GALO €500 LOVO amévavTl oTig YOpeg TS IPnpkng
YEPOCOVIAGOL 1N EAANVIKY] owkovopio potalel vo kepdiler €00pog. XZLVOMKA M €AANVIKNY
owovopia Sl TNPNCE TIG AMOGTAGELS TNG OO TIG VITOAOITEG LEGOYELNKES OLKOVOULIES.

Ov omoiec 0ev  kotdopepav va  evtaybBovv oT10  HKpPO  OUIAO TGOV
EKPOPMYOVICUEVOV OIKOVOLLDV 1| TapodiKn PEATioN TV Opwv eumopiov 1 Ta UIKPE KEPON
amd TN EMTOYYVVOUEVY] EVOOUATMON TOV HEGOYEWKAOV OLKOVOUIDV GTNV SELPVVOUEVT
TAYKOGLLOL 0yOPd 0ONYNGOV GE TAPOSIKES OVOTPOTES OVTNG TG OmOPAoNS , OAAYL To KEPON
avtd dev Ol TPNONKay Ztnv eEAANVIKY HdAoTa TTepinTmon, T0 TEPACTIO avOpdTIvO Kot
OKOVOUIKO KOGTOG YEMTOATIKEG OVTIOIKOVOUTEG KAILOKOS TNG OAVTPOTIKNG TOMTIKNAG TOV
eOVIKIOTIKOV cLYKpoOGE®V oTar BoAkdvia enéteve TIG apynTikég EMATOCES. ETol Tapd Tig
wopopeiec e eEEMENG o8 KABE LEGOYELOKT] YDPOA Kot TAPA TNG LEGOTPODEGLES OVATPOTTES
TOL CNUELMONKAY 01 OIKOVOUIES TV YOP®V aLTOV Ppédnkav OAN TV eKaTovIOETIO TPV TO B
TAYKOGUO TOAELO OE [0 OYXETIKA otabepn amdGTAoT 0md TOV TLPNVA TOV GOYYPOVOL
Bropmyovikod k6Gpov.

XYMIIEPAYXMATA

SOUTEPACUATIKG UTOPOVUE Vo ToOpE OTL amd to 1833 onAadn amd to TpOTA YPOVIOL TNG
ave&oaptnoiog kot péxpt to 19391 eddnvikn otkovopia kot cuykekpiuéva 1o eAAnvikd AEIT
€xel Lo ouveyn avENTIKN Topeia.

BéBata 0mm¢ Toviotnke Kot TOpATAvVe GTNV EAANVIKY TEPIMTOON 1 SVCKOAIN GTOV
vroloyiopud tov EMnvikod AEIIL éykettar 610 yeyovog OTL 10 eAANVIKO KPATOG HEYPL Kot
oxedov ) dekoetio Tov 1960dev kpatovoe emapkel oTotryeln omd pion KEVIPIKN VANPESTa Kot
NTav SVOKOAN M dNUIOVPYID YPOVOLOYIKMDY GEPOV OV VA KOTAOEKVOOLV S10ypOVIKG TNV
mopeio eEEMENC Tov eAAnvikov AEIL H épevva tov KEIIIIE pog 6idel otoygeio yioo 1o mmg
e€eAlyOnke to eAAnvikod amd to 1833¢wg ko to 1939.
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AEM IE ETAGEPEL TIMEX 1833-1915
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Xra rapoandve dwaypduuara (Aiayp.4-0) didetar n eEéln tov edinvikod
and o 1830 éwg Kat to 1914 a1 1833-1913

‘Etor and 1o mopamdve pmopel vo AgyBel O6tL M €AANV
aveCaptnoio avartoooeTol Pe TOAD apyodg puvBuovg kdti mov

AEII yia pto peydin mepiodo

K1 owovopio petd v
KOTOQOIVETOL Kol GTNV
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otacipuot)Ta tov AEIL. Metd mapatnpeiton pia tayeio avantuoén tov AEIT | oroia otapatdet
o115 apyég Tov 1860kan va kopvemvetal ta £tr 1866-1873.

Tnv enduevn mepiodo N avantuén katarayel . H mpocdptmon e Ococariog oto véo
Kpatog £xet Betikn emidpaon oty avénon tov AEIL Evo moapdAinia to peydio €pya tng
neplodov Tpwkovmn €xovv Betikd amoteléopata oty avénon tov AEIT ko omv avénon
OLMOG TOV SOVELLKDOV VTOYPEMCEMY TOV KPATOVG KoL TV SUmavadV Tov dnpociov. Ta emdueva
xpovia amd 11§ apyés Tov 1900 mapatnpeiton pia toyeion avémToén tov eAAnvikov AEII, o
avantuén mov Ba dwatapoayBel povo O6tav apyicel n SVOKOAN TEPIOSOG LE TO EVOLGHO TV
BoAkavik®v ToAépmy o tepiodog mov Ba datnpndei uéxpt o 1922H tayeio avémruén 0o
Eavacvveyioet petd 1o 1933 petd OnAaon petd 1o owovopkd kpoy tov 1922.

[MopdAinio oe OAN ovty TNV TEPi0d0 TOPATNPOLUE OTL 1 EAANVIKY OlKovouia
ovykAivel pe Tig dAheg owkovopieg g dutikng Evpdnng kot tov HITA pe e€aipeon kdmoteg
TEPLOSOOVG TTOV EMPEPALDOVOLV TNV EVTOVI KUKAIKT SLOKOLOVGT YOP® OO TNV KEVIPIKT TAOM .

[Mopd 6pmg avt) v avdrtuén pmopel va AgyBel 6t n eAANvViKn owovopio Kot To
eMnvikd AEIT |, 0tw¢ GAA®GTE Kol TV TEPICCOTEPOV AAA®V LEGOYEINKADV YOP®V doTNnpel
Lo GYETIKA oTafEPT] AMOCTUCN oW Amd TOV GKANPO TUPHVA TV GUYYPOVOV PLOUNYOVIKOV
OlTKOVOULLDV.

"Etol mepinov dwapopedvetor n eEEMEN Tov eAdnvikov AEIT and 1o 1833 ¢émg kot T0
1939I1epiodog mov drakdémTETAN Plorta od 10 O£VTEPO TAYKOGHUIO TOAELO KOL TV KATOYN TNG
EALGS0c amd T1g duvApELS Tov GEova.
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Keodioao 5°

H EAAHNIKH OIKONOMIA META TO AEYTEPO INTATKOXMIO TIOAEMO

H EALGS0 vrépepe OLYKPITIKA TOAD TEPIOCOTEPO OMO TIG TMEPLGGOTEPES OVTIKEG
EVPOTOUIKEG YDPEG KATA TN OLAPKELD TOL OEVTEPOV TAYKOGUIOV TOAELOV AOY® HIOG GEPAG
owpopwv mapaydviov. H Papid aviictacn tov edinvikod Aaod odnynoe oe okinpd
YEPUAVIKA avTimowva evdvtia atovg moAiteg. H EAAGOa emiong eaptidoviay amd Tig e1caymyEg
TPOPIL®V, Kot £vag PPETOVIKOS VOUTIKOG OTOKAEIGUOC TOV GUVOEONKE E TIC HLETOPOPES TMV
YEOPYIKOV TTpoioviov ot ['eppovio odnynoe otnv meiva. YmoAoyiletor OTL 0 €AANVIKOG
TnBvoudg petmdnke katd 7% Katd ) StgpKE TOV dEVTEPOV TAYKOGIOV TOAEHOL. 'ETot n
EAMGO0 kotd TN SldpKeE TOV TOAEUOV OVTIUETOTICE VREPTANO®PIGUO TPAYUO TOL OE
GLVOLOGUO e TN pelmon Kot Tov TANOLGHOV Wiaitepa LAAGTO TANOLGHOL TOV PPICKATAV GE
TOPAYOYIK] NMKio 0dynoe otnv teApdtowon g owovopiag. To 1943, o Tipég Mrov
34.864%vymAdtepeg évavtt ekeivov tov 1940 10 1944, ov tipég frav 163.910.000.000%
vymAdtepec Evavtt Tov Tiu®v Tov 1940. Xapaktplotikd g SVGKOANG KATACTOONG TOL
Bprokdtav 1 EAMANViKY owovopia etvat 0TL 0 EAANVIKOS vTepTANBwPIoUdS Eivat o TpiTog 0 o
YEWPOTEPOS GTNV KATAYPOAUUEVT] OIKOVOULKT] 16Topia, HeETd amd avtov g ['eppavioc petd and
TOV TPMTO TOYKOGUI0 TOAEO Kot NG Ovyyopiag petd and tov SeVTEPO TUYKOGUIO TOAELO.
Ta mpoPAnpoTo VTA eMITEIVOVTOY OO TOV KATUGTPENTIKO EUPVALO TOAELO TNG YDPOS TOV
dmpxeoe amd 101944¢m¢ 101950.

H ehAnvikr owovopio ntav o€ o €aipetikd kokn katdotoon to 1950 (ietd and 10 téAog
TOV EUPVAIOV TOAEUOV), UE TN OYETIKN BEomn TS avaueca o€ GALES ydpec va £xel ennpeocdel
EVIVTIOGLOKG. X€ ekeivo 10 £10g | EAAMGSa giye éva kotd kepainv AEIT $1.951 10 onoio Ntov
APKETA KAT® 0O avThV Yopdv o0mwg 1 [optoyokia ($2.132) n Morwvia ($2.480)kon axdun
10 Me€ikd ($2.085.)To katd kepainv AEIT tng EAAGS0GC Ty GuYKpioo pe antd yopmv
omwg N Bovlyopia ($1.651)n lowovia ($1.873)7 to Mapdxo ($1.611.) Kotd v didpkeio,
tov televtaiov 50 etdv 10 AEIL g EALGSag avEndnke modd ypnyopodtepa amd OTL OTIG
TEPLOGOTEPEC OO TIC YMPES OV glyov cvykpioua pe to EAANvikd katd kepairv AEIT 1o
1950,t0 onoio ofuepa EAANviko katd kepoinv AEIT @Oavet og éva $30.603. Avth n avénon
umopei vo. ouykplel o€ avTidlaoToA e TIC TPONYOLUEVDS dndouéves yodpec, $17.9000tnv
IMoptoyaria, $12.000ctnv ITodwvia, $9.6000t0 Me&iko, $8.2000tn BovAiyapio kot $4.200
oto Mapoxko. H avénon tov AEIT g EAAGdag vmoloyiletar katd péco 6po oe éva 7%
petald tov etdv 1950k 1973, éva mocootd mov 10 Eemépace povo M lomwvio katd
ddpkela g id1og mepiodov. To 1950m EALGSa frav Tovounuévn oty 28' 6éon oe Oho
Tov kOoUo Yo To katd kepornv AEIL, evd 1o 1970 ftav tawvounuévn otn 20" 6éon H
avénon avty tov eAlnvikod AEIl xow n avamtoén e EAAnvikng  Owkovopiog
XOPOKTNPIOTNKE OC GVYYXPOVO EAMVIKG otkovopuiké Oavpa (0 6pog £xel ypnoponomnel
YL VO TEPLYPAYEL TO EVTLIMGIOKO TOGOGTO OKOVOMIKNG KOl KOWMVIKNAG OVATTUENG OTNV
EXLGda and Tic apyés Tig dekaetiog Tov ‘50 puéypt ta péoa g dexaetiog tov '70. Metagd tov
1950«0t tov 1973 M ydpa lxe Eva HEGO TOGOGTO OIKOVOUIKNG avamTuEng 7%, 0ebtepo oToV
kOG0 kot o povo amd v lamwvio. Ta m0cooTd avénong Tov aKabdapioTov £yym®PIOvL
TPOIOVTOG NTAV VYNAOTEPO KATA TN dtdpKeEln TG dekaetiog Tov 'S0, vrepPaivovtag cuyva To
10%, o@tdvoviag oniodn kovtd oe puvBuovS avaAoyovg pe  €KEIVOLG HOG GLYYPOVNG
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OIKOVOLOG UIaG OTt®G OVTEG TOV AeyOueveVy Tiypemv ¢ Aciag (1 Bropmyaviky mapaymyn
av&avotav emoing katd 10%eniong, yio apketd £, cuvnbwg ot dekaetio Tov '60).O 6pog
"Badpa”, ev ToVTOIC, YPNOOTOLEITAL OYETIKA Alyo, TovAQylotov oty EALGoa. H avénon
(tovAGyioTOV OpYIKE) S1EVPLVE TO OIKOVOIKO YAouo UeTa&d TAOVOIOV KOl TOV QTOYDV,
TPAYLLOL TTOL EVETEIVE TNG TOMTIKEG AVTITAAOTNTEG GTN XDPOL.

A6 10 1941 wg to 1944, o1 duvdpelg tov a&ova KatéAafov v EAALGOO evd 0 oKANpOg
ayOVOS HE TIC OVTIOTOOLOKEG EAANVIKEG OUAOEC ElYOV  TPOTOPAVI] KOTOGTPEMTIKA
QMOTEAECLLATO. GTIV VTOOOUN TG XMPOS Kot TV owovopio. EmmAéov, petd amd 1o téAog tov
moAépov . EAMGSa €mece oe évav 10waitepa aipatnpd Kot KOTOGTPOPIKO EUPUALO TOAELO
péxpt 1o 1949. To 1950 n oyetkn Béom g eAAMViKNg owovopiog eixe emodevmBel
eviunootlakd. Topeova pe to Angus Maddisorf, to edAnvikd katé Ke@oAnv 166dnua o
OPOLG AYOPOAGTIKNG dVVOUNG EVETEGE GTA GLYKPLTIKA EMimeda amd 62% avtov ¢ [odriog T0
1938 @xpipdc mpv 10 devTEPO MAyKOGUIO TOAENO) o€ Ttepimov 40% 1o 1949.Mia Tepattépm
omeBodpdunon Npde pe TV KATAPPELOT TNG GTPATIOTIKNG YovvTag To 1974 dtav 1 yopa
Katéypaye T ¥epdtepn etoto cvppikvoon tov  AEIl (mepimov 5%) otn HETOMOAEMKN
otopia tg. Oprakr| cvppikveoon tov AEIT kataypdenke eniong Kot kdmotla £t 6T deKoeTio
10'80. Xvvolkd , To eAAnvikd AEIT avénnke v ta 54 and ta 60 £t petd and devTepo
TOYKOGIIO KOL TOV EAATVIKO ELPUA0 TOAELO. AVOAVTIKOTEPQ LITOPOVLE VoL ToVpE™™:

5.1 H OIKONOMIKH HEPIOAOX AIIO TO 1953 EQY TO 1959.H APXH THX
HEPIOAOY ANANITYEHY THY EAAHNIKHY OIKONOMIAX.

Kotd v mepiodo 1953-59n e£éMEn tov emevdicemv moyiov kepalaiov akolovdel
plo  oavéntikp  téon ek Tov AOyov OTL ohoéva Kol peYoADTEpOo mocootd tov A.E.IL
owatifetal mpog emevovoelg mayiov kepaiaiov . Katd to 1953 onueidvetor Adym g
TPOCTAOELNG ETOVADCEWMS TOV TPOPANUAT®V Ta ool glyav dnuovpyndel ek g TPo ToL
1953emikpatovong katdoTaons (TOV KATAGTPOPIKOY INANST ATOTEAEGUAT®Y TOL ElYaV 6TV
O1KOVOUiD 0 OEVTEPOG TTOYKOGLLOG TOAEUOG KOL O QLT POS ELGOALOG) ia pkpn adénon tov
pvOpoY emevdvoewv. Katd ta emopeva £t Opmg 0 puOpdc avENceds TOVG EMTAYOVETOL .

H xvpotepn e£€MEN oTic emevovoelg, ol omoieg dlevepyndnkav xotd v mepiodo
1953-59, apopd v petoforn TNG TMOGOCTINING CLUUETOYNG TOV WIOTIKOV ETEVOIVCEDV
EVaVTL ALTAOV TOL dNUOGIOV YWPIG 01 TPMTEG VAL VTTOCKEAMGOLV OO ATOYEMG GTOVOAOTNTOG
TIC ONUOoIEG emevdvoels . BePaiwg, 060V apopd TNV GYE0N TOL EMTVLYYAVOUEVOL EKAGTOTE
vyovug Tov A.E.IT mpog 10 1060016 10 omoio dwutifovtay mpog emevovoels AE.IL., tav pev
avéNTiKd oAAG KatdtePo avtod To omoiov dwutiBoviav otig dAleg ydpeg g Evponne. Amo
™G andyems g dopbocewg tov A.E.Il, mapammpeiton pio kakn didpbpmon kot oG Tpog
TO GUVOAOV QLTAV KOl GTOVG €L LEPOLS KAAOOVG, KOl (O TPOG TH GLUUETOYN] TOV OIWTAOV Kot
TOL dNUociov.

Ovtog o topéag ¢ yewpyiog emi TOv CLVOAOL TV EMEVOLGE®V KOO  OAn TNV
entaetio amotelel pOAC To 1/2.X1ov Topéa TG LETOMOINONG S UiVETOL COP®OS ) VITEPOYN
TOV 101OTIKOD TOUEN ETTL TOL GLVOLOL TV SEVEPYNBEVTMV EMEVOVGEMY GTOV TOPATAVE® TOUEN
YEYOVOG EVVOIKO, Q' OGOV 1 AVATTLEN TOL TOUEN VTOV £ival TESIO OPACTNPLOTNTOS LAAAOV
NG WIOTIKNG TPOTOPOvALNG

['eyovog pn euvoikd kot HAAAOV OLGHEVEC TOPA TO. GYETIKA TAEOVEKTNLOTO TOV
amoTeELEL M ONUOVTIKOTOTN GUUUETOYN] TOL KAAOOL TNG KOTOKING 6TO  GUVOAO T®V

12 Monitoring the World Economy 1820-1992, OECD 1995
13 Economic History of Greece and Greek world.wwwipédia.org
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enevovoemy, VIO TV empeln (6m¢ TG VIOTIUoe®S Tov Nopiopotog to 1953 ko TV
SVOUEVDV YUYOLOYIKOV EMATOCEMV EML TOV KATOIK®MV TOL OVTN TPOKAAECE , LE OTMOTEAEGLOL
0 OMAGLAGHOG TNG AYOPOSTIKNG a&iag TV EEVOV VOLUGUAT®V KOl TOV XPUGOV VO TAPOTPUVEL
TOVG KOTOIKOLG — TPOG PEVOTOTOiNoN TV oynuotictéviov amobepdtov mov  giyov
GLYKEVTPMOOEL 0TO Agyoueva "okAnpd" vouiopata, To mpoidv Tmv onoimv d1etédn yio ayopd
KOTOWKI®MV KOl  OWKOOOUNGN  OWKOTES®Y Tov  Bewpodviav  ®g 0 KOAOTEPOG TPOTOG
TOmOHETNGEMG TOV YPNUAT®V TOVS , KO £VOL E100G 0GPALOVG ETEVOVOTG.

H avénon tov €Bvikov €1c0dMpnatog Katd tnv og ave ypovikn mepiodo 1953 - 59
dgv NTOV avAAOYN TPOG TO TOGOGTO TNG AVENONG TOV ENEVOVCEMV, PacIKE AdY®m TNG UIKPNG
TAPOYOYIKOTNTOG TOV SIEVEPYOVUEVOV ETEVOVGEMV KOl AOY® TNG U1 AmOd00NS TG OE0VGOG
onpociog otov Topén TG yewpyiog amd v anddoon tov omoiov e&aptidtay &v TOALOIG
péypt Tov £tovg Tov 19621 petafoin Tov £6vikol £1G00NUATOC.

H e&&MEN avtn tov enevdvcewv NTav  @Lokd emakOAovbo g axoiovBoduevng
VOUIGUOTIKNG TOATIKAG 1 omoia, aKoAovOnoce pio TOMTIKY] EVIGYVOEMS TEPIGGOTEPO TOL
OEVTEPOYEVOLS TOUEN TTAPE TNG ysmpyiug”.

2TOVG TOPUKATO TIVOKES SLOPOIVETOL TO TOGOGTO TV ENEVOVGEMY MG TOCOGTO TOV
AEIL vy ta ém ond to 1953 émg 10 1959 mov Kotadswkvbovy v mopeion Kol Tig
avortvuélokéc taoec g Owovopiag yia to cvykekpuéva étn A&ilel va onueiwdel (0nmg
BéPoara avapépetal kol o€ GAAN mapdypago ¢ mapovcag epyociag) ott to 1953 eivar
KOUPwod onueio yoo TNV €l00y®YN TS EAAMNVIKNG otKovouiog otn oOyypovrn €moyn -A@ov
exelvn 1 ypovid M EAAnvikny kvPépvnorm koéPer tpio undevikd amd TO0 VOUGUHO KOt
OLOHOPPMOVEL TNV 100TIHIO. OpoyUNnc-00Aapion o 1ooTiio mTov Bo JlpPKEGEL PE WIKPEG
avéopelnoels kad’ 6An v mepiodo pEypt v TeTPpEAAiKT kpion tov 1973-74.

Meranou)- |[Epmopr |[Kataoc Anp.Emye |Anp.o )
Téhog Iev. I'eowpyi K . hop , . ; M-9PY oy Suyievpdd
h . ) oV KeVAV |Aldgopa [IPNGEOY  Javicpov|esng % aypor.
TEPLOOOV 20volov  |og(em) (em%) (em%) (em%) (AEKO) (em%) IIpoidvrog
1953 8.364,9 32 39 15,4
1954 10. 594 31 38 16
1955 11.631 32 37 14,5
1956 14. 688 30 37 18 3 1 0,3 3,7 1 100, 0
1957 18. 015 28 38 17 3 6 2 3 3 100, 0
1958 22.314 28 39 16 3 55 2 3,5 3 100, 0
1959 24.963 29 37,5 15,5 4 6 2 3 3 100, 0
MMocooTiaio coppeToyn €ni Tov cvvéorov Tov A.E.I1.K. 1010Tik0oV Kol onpociov Topéa
‘ETH 1953 1954 1955 1956 1957 1958 1959
Anpocrov | 29 28 27 28 27,6 27 32
TOREQ,
IowwTkov | 71 72 73 72 72,4 73 68
TopéQ,

1% Avoropia g eMAvikhg oucovopiog amd o 1953me ofipepa . kapovlng kmvivog x. University studio
®ecoalovikn 1981
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5.2H OIKONOMIKH IMEPIOAOX AIIO TO 1960EQY TO 1973.XPYXH INEPIOAOX
OIKONOMIKHY ANANTYEHY KAI THY YYXYOPEYYXHY TOY EAAHNIKOY
KEDPAAAIOY.

Ao TG apyés g dekaetiog Tov 19600 ehAnvikdg kamtaliopndg Ppicketonr oe pia
HOoKpA TEPI0d0  OLoPOPOTIKOV OWKOVOUIKOV OAAOYDV 1 omoia oprobBeteital, amd 1
UEAETN TOV OEIKTAOV KEPAAALOKNG GLCCMPELONG HeTalD TV eT®v 1962kt 1973.

X odpkelo avtng g edong petd to 1962 Aapfdvovv ydpa ot onUOVTIKOTEPOL
oapBpoTikol peTacyNUATICHOl TG EAANVIKNG OKOVOUing ®C GVVOAO Kol 131G NG
Bropnyavioag. oapdAinio pe v €i6000 TOV EAANVIKOD KATITOAIGHLOD GTNV TOYKOGULN
OKOVOUIKT oknvhy  avadiapBpdvovtalr ot €EOTEPIKEC OLKOVOUIKEG OYECELS UE
TapAAANAN plikn avadiapOpwon tov eEaynyov.

Eniong avdloyeg eerilelc oe avtiototyia pe Tig dwadikaocieg dieBvomoinong tov
kepaiaiov oty EAAGSa Aapfavouv ydpa kol otnv vrorlowmn Avtiky Evpomn. Kotd ) @don
1962-19730t pvBuoil avantuéng tov eAAVIKOD KOMITAAMOUOD PpioKOVIol EMKEPOANG TOV
avtiotoy®v puoudv Tov AoV yopov tov OOZA (ue eiaipeon g lomwviag kot g
Iomaviag), evéd avtifeta ot puOuoi Tov TANO®PIoUOY KVpaivVOVTOL GOPXOS KAT® amd To PEGH
emineda TV yopav ™ Avong. H mepiodog g toyvpubung avantuéng olakonteTon omd v
Veeomn tov 1974.

Ot ynroil pvBuoi adénong tov €bvikod TPOIOVTOG KOl TG TAPOYOYIKOTNTAG TNG
gpyociag Katd tnv mePiodo AT avTavakAobV o avtiotoyn adénon e KepSoPopiag Tov
Kepaiaiov, n omoio. opeileTon otn peimon tov pepdiov g epyaciog (1/Y). Ot otopikoi
"Tapdyovieg mov gvBvvovrol Yi' avTd givar 11 GLVTPPN TOL APLETEPOD KOl AXTKOD KIVALLOTOG
UETA TOV TOAENO Kol 101G petd v ANEN evOg apaTnpov EUPLAOV TOAEHOL , TTOV Elye WG
GUVETELD, TNV Kuplopyio (oG GUVINPIKOTOINGNG GTNV KOwvmvia OTov akOun Kol ol omepyieg
ovyvé BepolVTay ¢ LIOKIVOVUEVEC HE OKOTO TNV OVOTPOTH TOL OOTIKOV KOOEGTMTOG
Bedpnon mov Kopue®ONKE e TNV ENTAYPOVN OTPATIOTIKY dikTotopio. Movipo ctoyeio tng
EPLOO0L OVTNG €ivarl €161 M CLOTNUATIKN TAAN €VAVTIOL GTOV €AEVBEPO GLVOIKOMGLO.
[MopdAinia, n TayvpLOun aypotikn ££0d0¢ £0ece ot dtdBeom Tov Kepaiaiov deBovn, ptnvn,
U1 GLVOIKOAIGHEVT] £pYaTIKY OUVOUN. TEAOG, 01 TOPAYWOYIKES EMEVOVCELS EVTOONS KEPAANIOV
peimcav ™ cupPoAn g epyactakng SOVOUNG oto mapayouevo Tpoidv. Amotéleoua OAmV
AVTOV TOV TOPAYOVI®V NTOV 1 a0ENCN TG AMOTEAEGUOTIKOTNTOC TOL KePaAaiov (Y/K).

Ot wtopikol mapdyovteg mov £€dpacav G avty TNV KatedBuvorn KoTd TV TEPIodo
1960-1973civon 1 elcoywyn TG TEXVOAOYIOG Kot 1 €VTOOT TNG EKUNYAVIONS, GE GLVOVACUO
Kol pe To «kOpo» tov Eévav enevdvocemv g dekaetiag Tov '60, mov opsihoviav kot o€
yevvoio kivntpo mov 00Onkav amd TIg eAANVIKEG KuPepvnoels avuthg g meptooov. H
GLVOKOAOVON EMEKTAOT] TOV HOVIEPVOV HEBOSWMV 0pYAvVEOCTG TNG EPYAGTNG, T GLPPIKVMOOT] TG
UIKPNG EUTOPEVUATIKNG TAPUYMYNG KOL 1) ETEKTACT] TOV KEPUAOLOKPATIKMOV GYECEWV GE VEES
oQOIPEG TNG VAIKNG TOPAY®YNG, 1 KPOTIKT TOAMTIKY «€vioyvuong e O10TIKNG TpmTofoviiog»
(doverokn ypnuatoddTnom, Kivnepa, Qopoomarliayic, EmB0THOES KAT.), N diebvomoinon g
Tapoy®wyng Kotd tn Oekaetio tov '60, mov evételve TOV OVTOYOVICHO TOV €OVIKOV
Blropmyovik®v kepoiaimv, 1 avadldpOpmon Tov eEMTEPIKMOV OIKOVOLIK®OV GYECEMVY TNG YDPOS,
M enitevén ynAdv pubumv oukovopkng peyébuvong (e€aptmon mapay@ykdmTog epyaciog omod
TO VYOG TNG TOPAYMOYNC), N SLVOKOAOVON TaOPLOUN SLEVPLVOT TG ECMTEPIKNG CLYyOPAC KOL 1)
€YKATAGTAON N EMEKTOCT] OPICUEVOV BLOUNYOVIKOV KAAO®V, KOl 1] VTOYWYN TOV EPYAUCLOKOV
oy€oemV 0T0 TEWaPYIKO SLOTKNTIKO LOVTELO OPYAVOGOTG.
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210 eomtEPKd NG Paong 1960-1973,mov amotedel T ¥pLON EMOYN TOL EAANVIKOD
KamtoAlopov, evromileton 1 mepiodog 1960-1969.01 gumopikés avtariayég «ayobmv» Kotd
™V MEPi0d0 avTy, 6€ 0,TL APOoPA TOV OYKO TV £0Y®MYDV Kol T®V gl0aymydv, kabopilovia
Katopydg and TN oTabep| -G€ OVOUOOTIKOVG OPOVG- GUVOAANYUATIKY 1GOTYi0 TG SPayUNG.
Kotd v odpketa g meptdoov avTng, £YOVUE TPAYUATIKY OVOTIUNOT TG OPAYUNG, ETELON
ot TIéG TV Taykoouiov eEaymnymv (og dpayués) avédvovtotl pe pkpodtepo pubud an' 6,11 o
TIEG TOV EYYDOPLOV TPoidVTOV otnv EAAGSa. Xe 0,11 apopd TIG TIHEG TV EIGAYOUEVMV, AVTEG
kabopilovtar omd Tig d1ebveig TIHES (APOv 1M OVOUOGTIKY oTio TG dpayung eivol otabepn),
evd ol éMnvec e&aywyeic, avtifeta, akoAovBodv o moMTiky peiwong twv meplfopiov
KEPOOLG TOVG, £TGL MOTE VO, OlOTNPHoOVY 1 Vo LENGOLV TOL HEPIdD TOVG OTIS OyOPEG TOV
eEwtepkod. O OYKOg TV E10AYOYOV KOl TOV 50Y®OYOV UETAPOAAETOL GOUPOVO UE TIG
HeTAPOAEG oTIC oyeTiKeES TWES . Ot emmtdoelg, and TG HETABOAES OTIC TIUES, VO OTIg
oebveic avrarrayég e EALGOag katd v mepiodo 1960-19697tav apvntikéc: o OYKog TV
gloaymydv avavetat Tote pe puopod peyorvtepo (Uéypt To 1965)7 ico (1966-1969)n’ 6,11 0
avtioTolyog puOuog Tov eEaywymdv. Ouwmg, avtd to Yeyovog dev opeiletor LOVOV, 0VTE KOTA
KOplo AOY0, oTIG HETAPOAEG TOV TILADV, OAAL KOl GTN SPOpE GTOVG PLOLOVS OUKOVOUIKNG
peyébuvong avapeoo oty EALGO kot TIg avTaymvioTpleg yopes: Alomotddnke™™ 0Tt o1 Oykol
eloaymyYOV Kot eEaymynv egaptdvrol éviova omd Toug puipods avénong TG OLKOVOUIKNG
dpaoctnprotntog otnv EALGSo kot tov ydpmv tov OOZA avtictorya (01 EAACTIKOTNTEG VTTO-
hoylotnke Ot givan epimov 1,25v1a T1¢ elcaywyég ko 1,75y1a 11¢ e€aymyég). Xt didpkela
™G dekaetiog Tov '60, 1 EAANVIKY O1KOVOUID AVOTTUGCETOL YPTYOPOTEPD OO TIG YDPES TOV
OOZA, xot palota pe emrayyvuvopevovg puduovc. To amotéhespa ovTAG TG OVICOUETPNG
avamtuéng (Tapd to yeyovog g evvoikng e&eidikevong e EALGdag, mov ekepdaletol amd ™
Oeticn dapopd tov ghooctikotntev [1,75-1,25=0,5] )qtav dvouevég yio v eEEMEN TV
oyKov gloaywynv Kot eEaymyonv. Exovpe Aowmdv oty mepiodo 1960-1969 pia votépnon tov
OYKOL TV e€0YMYDOV EVOVTL TOV EIGOYOYDOV, 0QEVOG AMOY® TNG TPAYLOTIKNG OVATIUNGNG TG
dpoung, Kot OQETEPOL AOY® THG TOYVTEPNS OIKOVOMIKNAG ovamtuéng oty EAAGda (mov
petappaletorl kot og tayvTepn avénon g (mong). H vetépnon avm petappaletor 1060 o€
o dieicdvon Tov elcaywydv Toydtepn omd v e€aywyikn enidoon (tnv eEwotpépela) g
YOPOG, 660 Kol o€ o peimon tov Baduod KdAvyng Tov elcoywy®v amd e&oymyEc.

Ouwg, pa tétota peimon, 0tav cuvovaletot pe por avénom Tov GyKov Tov eEMTEPTKOV
eumopiov mpokaAel o dpaoTiky (Tocootiaic) ovénon Tov gumopikod eAAEILUOTOS. AV
glvan m mepintwon g meptddov 1960-1969mov yapaxtnpiletor amd ekBetikn avénomn tov
eumopkov eAleippatog. Qotdc0, N avantuén tov deBvoic eumopiov exeivn v €moyn, Kot
YeVIKG 1M Oebviig ovuykvupla, EMITPEMOLY OTOV EAANVIKO KOMITOAIOUO Vo dltnpel éva
EMEHOTIKO, TANV OP®S KaBOAOL TPoPANUATIKO 160L0Y10 TPEYOVGMY GLVAALAYDOV, (PN OTN
avénon Tev AdNAmv Topmv Tov KoAvTtovy 10t T0 60-80%Tt0V gUmoptkov EAAEIHIOTOC.

H oavantoén tov edinvikov xomitoAiopod ot dekaetio tov '60, O0mwg @aivetor Mtav
€0MOTPEPNG, YapokTnpiletor amd av&ovca OEicoLoN TOV ECAYOYADY, GTACIUOTNTO TNG
eEmotpépelag, dlehpuvon Tov eumopikov 1oolvuyiov oAAd Kot TV AdNA®V TOpwV. AVTEC Ol
e€elM&elg dev mpémet va 0modoBohv oe KAmoln EGMTEPIKE TPOPALATO TNG KEPOANLOKPATIKNG
ocvoompevong oty EAAGSN, 0ALL GTOV €0MOTPEPN YOPOKTIPO TNG OPEVOS, KOl GTOVS -GE
oebvn odykplon- taydTepovg puBnove T™¢. Elvar yopoknpiotik] 1 mOMTIKY TILOV TOV
eMIVoV efaywyémv Katd ™ ddpkela g dekaetiog Tov 1960,6tTav yio va aviipetonicovy
TNV OIOAELN OVTAYOVICTIKOTNTOS OO TNV TPOYUOTIKY OVOTIUNGoT TG dpayuns, Helocav to
TEPOMPLOL KEPOOVG TOVG LLE GTOYO VoL OL0TPTICOVY TOL LEPIOLN TOVG OTIS OYOPES TOL EEMTEPTKOV:
ntov og Béon TOTE, VO AVOTANPADOVOLV EKEIVEG TIG LEUDGELS TMV KEPODV TOVG TOL OTEPPEAY O

15H 81ebvomoinon tov EAANVIKOD KamToAo o Kot 1o 16olhylo minpoudy. Miitoc Tiévvnc,1952-
loakeipoyrov HAiiog. AbMva: EEdvtag 1990
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TNV TWWOAOYWIKN TOATIK TOVUG , HE OVENCELS OV TPOEKLATAV OMO TS OVENCES TNG
TAPOYOYIKOTNTOG -0V NTAV YNAGTEPES OO AVTEG TOV OVTAYOVICTPLOV YOPAOV .  ZTo TEA
¢ dekaetiog tov '80, avrtiBeta, 6TOV KOl TAAL M OPOYUN OVOTILATOL -GE TPOYUOTIKOVG
Opovc- ot EAAnvec e€aymyeilg advuvatovV va aKOAOVONGOLY [ TETOLN TOALTIKY, EMEWN| Ol
aLENGELS TNE TOPAYOYIKOTNTOG OEV TOVG TO EMLTPETOLV.

H mepiodog 1969-197 2510popomoteitor ¢ mpog v mponyovpevn mepiodo 1960-1969
uovov KoTd To OTL CTOUATAEL TOTE 1) TPAYUOTIKY] avaTiunon ¢ opayuns. Avtin n petafoin
®WOTOGO OEV UETATPEMEL TO. GUVOAKE YOPAKTNPIOTIKA TNG GAoNG, £T61 Mote Ta Ypovie. 1960-
1972/3anotehovv -0y HoVo amd TV Groyn TG GVLECMPELONG KEQOAAIOV, OALA Kol omd TNV

dmoyn TV eEOTEPIKAOV AVTOALAYDV- EVIOIO OIKOVOLUIKT) PAoM.

EGNIKH AATIANH KAI AKA®APIZTO ETXQPIO ITPOION
TPEXOYZEX TIMEZ AIZEK.APAXMEX

IAIQTIK | AHMO | EIIENA META | EI'XQPI EZAT EIZATQ AEIl KAGAP AEIT KA®GAP | AKAGAPI
H IIA YZEIZ BOAH A QI'EX I'EX TIMEX Ol TZIT (6] XTO

KATAN KATA AIIO® | ZHTHXZ A & | AT'.& ATOPA EMMEZ EIZOA EGNIKO

AAQEZH NAAQ EMAT H YITHP YITHPE z Ol HMA ITPOTON

XH ON & EXIQ ZION DOPOI AAAO TIMEZ

ITA. N AATIHX | ATOPAX

ATAD

1960 89.0 | 12.323.0 | -7.3| 117 | 12.417.7 | 117.7/11.9 | 99.7 2.1 113.8
1961 96.4 | 13.426.0 | -2 133.§ 13.7/19.7 | 127.813.7 | 1141 | 2.6 130.4
1962 102.3 14.6|29.9 | -3.6| 143.212.6/21.6 | 134.215.1 | 119.1 | 2.7 136.9
1963 111.215.8|1 295 | 5.2 | 161.715.3|/253 | 151.717.2 | 1345 | 3.2 155.0
1964 124.218.4136.4 | 9.1 | 188.114.8/31.2 | 171.7/19.3 | 1523 | 4.0 175.6
1965 138.8 21.1143.6 | 14.2/1217.7/17.0|136.7 | 197.921.8 | 17/6.1 | 4.0 | 201.9
1966 153.5 23.6|50.7 | 7.6 | 235.423.2|37.7 | 220.9 25.2 | 195.7 | 41 | 225.0
1967 166.6 28.1|52.4 | 6.8 | 253.924.1[39.5 | 238.5 27.7 | 210.8 | 4.6 | 2431
1968 180.2 30.2|164.9 | 5.1 | 280.923.1|44.2 | 259.5 319 | 2276 | 56 | 265.1
1969 197.6 33.9| 78.4 | 13.5/323.4]25.9|50.6 | 298.7,37.5 | 261.2 | 5.9 | 3045
1970 222.8 37.7|85.7 | 17.6/ 363.8] 29.9|55.9 | 337.740.9 | 296.8 | 6.5 | 344.2
1971 242.1141.4|99.4 | 20.1] 403.0| 34.0| 62.0 | 375.0042.9 | 332.2 | 9.4 | 3844
1972 268.2 45.9| 132.2| 19.9| 466.3| 44.2| 76.5 | 434.0 47.7 | 386.2 | 10.6| 444.6
1973 330.755.3|174.5|/57.0]617.5] 74.1| 124.4| 567.2| 56.0 | 511.2 | 14.0f 581.2

TO EAAHNIKO AEII : EAEI'’XOX MONAAIAIAY PIZAY KAI AOMIKQN AAAATQN

60




EGNIKH AATIANH KAI AKA®APIZTO ETXQPIO ITPOION
YTAGEPEX TIMEX AIZXEK.APAXMEX

IAIQTIKH AHMOZIA | EIIENAYZEI METABOAH ETXQPIA EZATQI'E EIZATQI'EX | AEIl AEIT

KATANAA KATANA z AIIOGEMAT ZHTHZH X Al & | A& TIMEX TZIT

QXH AQXH 2111(1)& XTA. E’HHPEZIQ E’HHPEZIQ ATOPAX
1960 1727.5| 360.1] 782.8 -256.9 2613.6 1762 27855112 | 2233.3
1961 1845.8| 376.0/ 885.8 -148.4 2959.1 1979 314,1843D | 2528.1
1962 1920.9| 401.0f 930.7 -235.7 3016.9 183.7 347.21913 | 2517.3
1963 2029.6 | 417.8] 870.5 69.6 3387.4 208|2 404{4 1.8492826.7
1964 2234.8 | 456.8] 1038.7] 46.5 3776.7 197,11 482.2 67.88] 3090.7
1965 2392.4| 497.7| 1200.5 1114 4202.1 228.6 563.11184 | 3429.8
1966 2562.2 | 528.9| 1265.9 30.4 4387.4 3018 5705 52483| 3635.5
1967 2740.5| 573.7] 1249.00 75.1 4638.3 3150 601.1 65486| 3844.5
1968 2953.6 | 581.4] 1537.5] -46.6 5025.9 3085 66872053 | 4075.2
1969 3141.5| 626.0] 1791.00 71.1 5629.6 3384 7627 70.26| 4533.4
1970 3425.6 | 662.9] 1747.2] 262.7 6098.5 3834 811.7114.8 | 4988.0
1971 3618.9 | 695.7] 1950.6] 284.2 6549.4 4389 873.67/364 | 5416.0
1972 3840.3 | 735.1] 2415.7] 196.8 7188.0 543.3 995.2281.2 | 5985.8
1973 4077.3 | 783.7| 2580.4f 467.4 7908.8 716.4 13446812.4 | 6552.9

53 H OIKONOMIKH IEPIOAOX META THN METANOAITEYXH (1974-
1979)XHMAAIA KPIXHY KAI OIKONOMIKHY EMNIBAPYNXHX

H mepiodog 1974-1979,yopaktnpiletor amd youniotepovs pubpods avdmtuéng oe
oLYKpIoN HE TNV Tponyovpevn ¢don 1962-1973.H mepiodog ovt) eykovidleton pe v
ofutatm Kpion Tov EAANVIKOV KamIToAMoUoD tov €tovg 1974 (1o omoio €rog Ommg Mom
ava@EépOnKe oLVOEETAL LE TNV OMOKATACTOON 1TNnG Onpokpatioc ommv EAAGOa kot tnv
Tovpkikn eiloforin oty Kdmpo yeyovota mov dwutopdccovy v Owovopia) , kpion n omoio
OTOTLUTAOVETOL OTY] OPOCTIKN] TTAOCN KOTé TN Ypovid ovthy OA®V TV OSIKT®V Ol 0Toiol
neprypapovy v keparotakn cvocmpevon (Y, I, K, AK kAx.). And v endpevn OUmg ypovid
ol TIHEC TOV OEIKTMV GLOCMPELONG amokadioTavtal oe éva eminedo 10 Omoio, av Kol ivon
YOUNAOTEPO OO TO EMMEDO TOV €V AOY® OEIKTOV KOTA TNV TPOTYOUUEVT] TEPI0J0, TAPAUEVEL
€vToUTOIC YNAO o€ debvn cvykpion.

NoUIHOTO0VHOGTE, EMOUEVOS VO Be@pricovpe OTL Kot 1) TEPT0O0G QLTH EVIACCETAL GTO
UETOTMOAEUIKO  «OvOmTLUELOKO GALOY» TOV EAANVIKOD KOMITOAIGHOV, TOGO YTl o1 EAANVIKOL
puOuoi eEaxorlovBodv va givar onuavtikd ynAdtepor and Tovg avticToyovs PLOUOVG TV
GAL®V EVPOTATKMOV YWPAOV, OGO Kol Yiati cuveyilovtal ol LETACYNUOTICHOL TOV oyeTilovTal pe
NV EMEKTOON TOV KEPOANIOKPATIKOV GYECEMV TAPAYOYNG OTNV EAANVIKY OlKOVOpio Kot
Kowavia.

A&iler pdAioto 6to onueio avTd Vo ONUEIDOGOVLE, OTL i avdAoyn emdeivwon OAmv
TOV OEIKTOV KEPUANLOKNG GLCOCMPEVONE TOPAUTNPEITOL KOTA TNV b0, xpovikn otiyun (1974)
Kot 0 OAEC TIC GAAEG KOAMITOAMOTIKEG EVPOTUIKES YDPES TOL AVOPEPONKAV GTNV TTOPOVGO
epyooio. Tapdrinia, exkdnAdvovial £KTOTE G OAEC TIG YDPES TO. CLUTTOUATO TNG OeBVOLg
KamtoMoTikng kpiong (ynmioi pubuoi mtAnbwpiopov, avepyio kAx.).

H wvplapyn avtiinyn yw v o&vtatn kpion g mepiddov 1973-74,0AM4 Ko yio TV
KA, KTOTE, TOV PLOUDV KEPUANLOKTG CUGCMOPEVCNG G’ OAEG TIG OVOTTUYLLEVES KOTITOAGTIKES
YOpeG etvar OtL M Kpion avt) TPOoKANONKE amd 10 « METPEAAIKO cok» Tov 1973, and v
anmdtoun, onAodn, avénon TG TWNG Tov apyold TETPEAOioV KATd TN YPOVId oVTH. XTnV

TO EAAHNIKO AEII : EAEI'’XOX MONAAIAIAY PIZAY KAI AOMIKQN AAAATQN
61



TpayHaTIKOTNTA, O0TTOV €Yl detyBel ko aAlol (Iowaxeipoyrlov 1987, Mniidg 1988),1 avénon
™G TIUNG TOL 0pyol eTperaiov dev Ba NTav oe Kopd tepintwon oe BEon vo TPOKAAEGEL THV
o&utatn kpion tov 1973-74av dev lyav 1101 GLCCMPEVTEL, G' OAES TIG KAMITOAMOTIKEG YDPEGS,
amd To péco g dekoetiog tov 1960, To TVMKA CLURTOUATE TNG KEPUAMOKNS KPiomg
vrepovocmpevong - To kepaioakd andBepa elxe apyicel omd v mepiodo avtn va avédveton
pe ynAdtepovg pubpovg amd 0,1t M véa afio m omoio mopaydTaV HE T XPNON OVTOD TOV
KEPAAOLOKOO 0moBENaTOC, EVD TOPAAANAQ 1 HePida TV HoOB®V dev Lmopovce Vo GLUTIECHET
KaT® amd éva opiopévo eminedo. To wretpelaikd cok» tov 19736ev dnuovpynoce, Aowodv,
TNV KOTITOAGTIKT OIKOVOLUIKT KpioT). ATA®G eMETpEYE va £pOEL GTNV EMPAVELN 1] KpioT OLTN
(M xeporoakn Kpion VIEPOLGGMPEVONG), N onoin e&glMocdTay ®¢ TOTE pe AavOdvovoeg
popPEC. Avtog elval 0 AOYOG OV TOL GLUTTOUATO TNG Kpiong 0ev eEalelpOnkay amod T peimon
TOV TILOV TOL TeTpelaiov katd ) dexaetio tov 1980.

A&ilel, ohokAnpOVOVTOSC TNV avopopd pog oty tepiodo 1974-79 va mapatnpricovpe
OTL To KOPLOL CLUTTOUOTO TNG KPIoNG TOL EAANVIKOD KOTITOAMGUOD KOl TNG GYETIKNG
emPpdovvong avénong tov AEIl  kotd tv mepiodo avtn) evtomilovtal otnv mT®OON TNG
kepdopopiag Tov keporaiov (K, aAid kot AK), kaOdg kot 6NV avtictolyn ttd®oen Tov puouoy
avénong tov enevovcemv (I). IapdAinia, ot cuykprtikd ynAoi pvOuoi advénong tov eBvikod
TPOIOVTOG GLVOEOVTOL HE TN OWTNPNON OF «VEKTA» EMmEdO NG TWNG NG OPLOKNG
«ropay@yKotTag tov  kepoiaiov» (AY/I). Oupwmg, 1 0OploKf «ropoy®ylKOTNTo TOL
keparaiov» (AY/I) dwatnpeiton kotd Ty mepiodo avth 6 YNAG eninedo KOTG KOPLo AOY0 Gav
OULVETELD, TNG poydaiag TTmdong g TS Tov kabapdv mayiov enevévcewv (I) ko oyt cav
OULVETELD oG ovTioTtoyng avénong tov Kabapov Eyydpilov Ipoidvtog (AY). ivetan, étot,
QoveEPO OTL 01 GLYKPLTIKG YNAEC TIEC TG OPLOKTG TaPAy®YIKOTNTOAS TOV Ke@oiaiov» (AY/I)
dgv Umopovv va dtatnpnovv yia pakph ¥povikd S1doTnua.

To 1974 anotehel, Aowmdv, T0 YPOVIKO GNUEID KOUTNG TOV CNUATOJOTEL TN drodKacio
eMOEivoNG OAWV TOV OEIKTOV KEPUANLOKNG CLUGCMPEVCNG TOV EAANVIKOD KOMITOAIGHLOV,
TOPOTL 1] EMOEIVOCT QTN 0EV EKONADVETOL TAVTOYPOVO KO LLE TNV 10100 EVTAIOT) OVOIPOPIKA LLE
OAOVG TOVG OElKTEG.

H mepiodog 1975-197mopel va BewpnBel, €101, 611 omoteAel T QAGT TPOETOUAGIOG
YL TNV EKONAMOT TOV EKKOOOPIGTIKOV AEITOVPYIDV TNG OLKOVOUIKNG KPiong. ZInv emOUevN
@aon, mov oynuaTikd apyiler pe ) dexaetio Tov ‘80, EKONADVOVTOL LLE TNV TLTIKT TOVG LOPPT
TOL YOPOKTNPLOTIKA TNG KPIOTG VTEPCLGCMPEVOTG KEPAAAIOV.

"Evoc mapdyovtag mov emnpedlel apvntikd and to 1974 ko petd, aAld Kot Kotd v mepiodo
mov akolovbel petd 1o 1981, cvocmpevorn Tov EAANVIKOL Ke@oAaiov gival 1 TTOOT TNG
Kepodopopiag mov opeiheton otn peTafoAn TV 10TOPIKGOV GuVONK®V oL eac@dMloy, TPy T0
1973, ovunieon tov puepidiov gpyaciog (I/Y). Ta mpdta ypdvia ¢ petamoAitevong 1974-
1978 eivar mepiodog avénong g MOMTIKNG, WOEOAOYIKNG KOl GUVOIKOAIGTIKNG 1OYVOS TNG
EPYOUTIKNG TAENG, TG HeTdfoone amd 1o SBOKTOPIKO KaOeoTMC o010 «Kpdtog dikaiov» (BA.
MnMég 1982), g emakoiovdng ad&ovcog avelaoTiKOTNTOG TV GOV, ™G 16YvPNg
OLOTPOAYUOTEVTIKNG  IKOVOTNTOG TOV  CLUVOIKAT®V, TNG OVATTLENG TOV  EPYOCTUGIOKOV
GLVOIKOAGHOD, TNG 6€ AavOavovsa HopEY| OUEIGPTNONG TOL GECTOTIGHOD TOV KEPUANIOV
HEGO GTO YMPO TNS TOPAYOYNG.

[Tpékertar oNAad Yoo mepiodo £viovng avadlavopnig TOL EIC0ONUOTOS G€ PAPog TOv
KEQOAOIOV TOL 0OMYEL Kot o€ Pel®mon TG omod0TIKOTNTOG TOV.

Ye 6,1 agopd TG eEmtepkEG ovTorAayég katd tnv mepiodo 1973-1979/80avtég
emnpealovtar Kot apynv amd T oTafepOTNTO TG OVOUAGTIKTG CUVOAAOYLOTIKYG ICOTIUING TG
dpayung, ne e€aipeon ™ detio 1975-76katd v omoia yovpe onpovtiky vrotipunon. Kotd my
oo mepiodo 1973-1979/80mopatnpeital, pokporpodeopa (dnAadr mépo amd TIC ETNOIES
HETAPOAEG TTOV AANAOOVALPOVVTOL), TPAYLOTIKY VTOTIUNGN TG SPUYUNG, N omoio opeideTat
OUMC OTTOKAEIOTIKA GTNV VIOTIUNoN TV £tV 1975-1976 0000 xatd tnv vwoLlon TePiodo,
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puéxpt xor to 1979, 0 pev vynidc minbwpiopdg oe moykdoo kKAMpoke oonyel oe peyaieg
avénoelg Tov debvov Tuav eoywydv mov avtictaduilovv tov vynid TAnboploud otnv
EMAGOa, 1 0e OVOMHOOTIKY 1G0T TG OpayUng mopapével oyxeddv otabepr). H avtayovi-
OTIKOTNTO TOV EYYOPLOV TPOIOVTOV (Y®PIic KOOGIUR) EVOVTL TOV EIGOYOUEVOV PEATIdDVETOL
€101, Ve oTIg e€MTEPIKEG ayopég mapatnpeitonl (o emmAéov -mépo omd TNV LTOTIUNON-
evioyvuomn NG aVTAY®OVIGTIKOTNTOS TOV EAAMVIKOV TPOIOVTIOV, XAPT GTOV TEPLOPICUO TMOV
neplfopiov képdovg Tov eEaymyiénv (tetpactia 1976-197%Kotd v omoio, £x0vHE GUVOALKG.
TPAYUOTIKY avatipnon). Tovolkd, kot o€ oavtibeon pe v mepiodo 1960-1972/3,01
OYETIKEG TIUEG EMESPACAV EVVOTKE OTIC EEMTEPIKES GUVOALNYEG TG YDPAS -ELVONGAY ONANOT
™V avENGN ToL OYKOL TV eEAYOYMY TEPLGGOTEPO AT’ O,TL TOV EICAYOYOV. TNV avTife
KatevBuvon €dpace, Omwg Ko 6t dekoetion Tov 60, N TovTEPN AOENGN TOL TPOTOVTOG GTNV
EAMGSa (oe ovykplon pe Tic xdpeg tov OOZA). Oumg 6uvolKd, 1 EXidpAcT TOV T®OV HTOV
UEYOADTEPT] LE OTOTEAEGLLOL TNV TOVTOYPOVT|, TANV OUW®S OVICOUETPT], AOENCN TG EICOYMYIKNG
dleiodvong kot TG e&aywytkng emidoong: ot TaydTEPES AVENCELS TNG TEAEVLTAING 0O YOV, OO
10 1974,6¢ avodwkn téom Pertioong Tov Pabpov kdAvyng Tov elcaywy®v amd Tig e&aymyEs.
2" awtd cvpPdriet kot o yeyovog OtL amd o 19731 eovopevn KotavaAmor Kot 1 Topoymyn
omv EAAGSa avEdvovtan pe toug idtovg puBuotc -oe avtiBeon pe v mponyoduevn mepiodo
1960-1972,6mov n taydtepn adénon g Kataviilmong emdpd dvouevog move oto Padud
KGAvyng vroloyiopévo oe 6yko. H ypappikd avEovca Pertioon tov Babupod kdivyng ot
oyko, amd to 1974 wxor petd, petorpémeror o€ oTACIUOTNTA TOL Pabpod KdAvymg
vroloyouévov oe aia, eéantiag g emdeivoong tTwv Opwv gumopiov, ce emimedo OUMG
ynAdtepa amd avtd ¢ meptodov 1960-1972 H octaciudmta avtr], 6€ cuvoLacUd e T
ovveyn avénon tov 6ykov gumopiov, odnyel oe emiong dlopKY OLEHPVVGN TOVL EUTOPIKOV
eMeippatog. Ouwg, n avamtuén tov d1ebvodg eumopiov («ayabmdv» Kol LVANPECLOV,
peto&d TV omoimv Kal 0 Tovplouds), TPOKOAEL cuveyn avéNon TOV EAMNVIKOV AdNA®V
Top®V, Kot cvveyiletal £161 N wapadociakn oTHPEN Tov 160LVYIoV TPEXOVGMOV GUVUALLYDV
and Tovg TOPOVE AVTOVG MOV KAAOTTOVV, OMMG Kot mpmta, 60-80% tov eumopikon
elMeippatoc.

H avantoén tov eAdAnvikov kamitalopov ot oekaetio tov 70 kot ev yével N
avénomn tov akabaploTon EYYMOPLOV TPOIOVTOG, YopakINPileTal amd T COUTTMOON APEVOS
™e évapéng e Kpiong VTEPGLGODOPELONG KAl APETEPOL TNG TaXLPLVOUNG avENoNg g
eEwotpépelag: n kpion kepdogopiag mov apyilet va yivetar acOnti oM peta&d 1970k
1973,ewbel 116 emyepnoelc oy avalntnon tpdchetwv Kepddv otn 016V ayopd.

Ta ke@dloto e Tapay®yKOTTO TNG €pYaciog ynAdtepn and 1o diebv péco 6po
amoomovV apyKa otn oebvn ayopd €va mpdcobeto ké€pdoc , aAAd Kol Ta AydtEPO
TOPOYOYIKE KEQAAON KOTAPEPVOLY UEGH OO TOVS GUVOAAAYUOATIKOVS UNYOVIGUOVS VO
otabepomomoovy TN B€om Tovg o1 O1eBv) ayopd. ‘Etot, pe v avénon tov tToAncemv
Tovg avédvouv to Babrd amacyOANONG TOL TAPAYOYIKOD TOVEG OLVOUIKOV, TETLYAIVOLV
olKovouies KATHaKAG Kol BEATIOVOLY TOVG OiKTEG KEPOOPOPLNG TOVG.

O edMnvikdg KamrTaAouog, yivetor eEmotpepns, yopaktnpiletor amd eaywyikn
enidoon mov vePTEPEL TNG J1EIGOVONG TOV EIGAYOYDV, amd Pedtioon Tov Baduod KaAvyng
TOL OYKOV TMV E10AYOYDV and eE0Y®MYEG, amd dVOUEVT OU®G EMIOPACT] TOV Op®V EUTOPIOV
OV GE GLVOLOUGHO LLE TO EVIEWOUEVO AVOLYHO TNG EAANVIKNG owKovouiog oonyel oe 01€0-
PLVCT] TOL EUTOPIKOV EAAEIUPATOG, TO OTOl0 KOAVMTETONL GE PEYAAO HEPOG TOL AMO TIG
SoPKMG SEVPLVOUEVEG <«AONAEC» €EUYMYEC EUMOPEVUATOV Kol LANPECSIOV  (VauTiAia,
TOVPIGHOG), OALA Kol omd TG povouepeic petaPifdoeic (LETOVOGTEVTIKO GUVAAIAAYLLA).

H moltikn tpov tov eAnvev eéayoyéov katd v tetpaetio 1976-1979ov yia
va &MooV T LEPTdIO TOVG OTIC AYOPES TOV EEMTEPIKOD UEIMVOLV T TEPODPLA KEPOOLG,
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glvar dvvorn xapn oty tayvtepn (oe d1ebvi ovykpilon) adEnon TG TaPAYOYIKOTNTOG TG
gpyaciag otnv EAAGSa, Kot T SuvatdHTNTO OVOTANP®ONG TOV OTOAEIDOV HEGO OVTNG

EGNIKH AATIANH KAI AKA®APIZTO ETXQPIO ITPOION
TPEXOYZEX TIMEX AIXEK.APAXMEZX
IAIQTIK | AHMO | ENENA | META | ETXQPI | EZAI | EIZATQ | AEI TIMEX | KAOAP | AEII KAGAP | AKAG®API
H SIA | YEEIZ | BOAH | A QrET | I'Ex ATOPAX ol TSI 0 £TO
KATAN | KATA ATIO® | ZHTHT | AT & | AT.& EMMEE EIZOA | EONIKO
AAQSH | NAAQ EMAT | H YIIHP | YITHPE ol HMA | TIPOTON
TH oN & EZIQ | ZION ®OPOI AAAO | TIMET
STA. N AATIHE | ATOPAS
AIAD
1974 407.7/ 78.1| 153.9| 56.4| 696.1| 105.| 151.0| 650.3 59.9 | 593.4| 222 6724
2
1975 495.4 102.| 184.4| 56.2| 838.0| 125.| 181.3| 782.4 79.0 | 703.5| 23.0 8054
0 8
1976 602.20 124.| 234.6| 79.4| 1040.| 155.| 222.2| 973.4 96.2 | 877.2| 31.5 1004
3 5 1
1977 739.0 153.|312.4| 12.2| 1217.| 180.| 257.9| 1139.9 | 119.1 1020.837.9 | 1177.8
8 4 4
1978 903.8 185.|424.4] - 1473.| 213.| 296.3| 1391.1 | 144.7) 1246.439.8 | 1430.8
2 3994 9
1979 1110, 233.| 562.4| - 1812.| 296.| 384.5| 1724.5 | 183.6f 1540.952.0 | 1776.5
1 5 93.7| 4 6
1980 1365, 280.| 584.5] - 2181.| 458.| 573.2| 2066.1 | 187.20 1878.970.5 | 2136
6 1 49.0| 3 1
EGNIKH AATIANH KAI AKA®APIZTO ETXQPIO ITPOION
YXTAGEPEX TIMEX AIXEK.APAXMEX
IAIQTIKH | AHMOZIA | ENENAYZEI | METABOAH | ETXQPIA | ESATQIE | EIXATQIEX | AEI AEII
KATANAA | KATANA | = ATIOGEMAT | ZHTHZH | I AT & | A& TIMES TS0
QsH AQSH ON & ITA. YIIHPESIQ | YIHPESIQ | ATOPAX
AIA® N N
1974 4025.5| 879.9| 1737.4f 558.6 7201.3 7486 1137/6812.4| 6228.0
1975 4334.8| 984.9| 19129  355.7 7588.3 810.3 1152/246.1 | 6512.4
1976 4591.3 | 1035.52048.0 | 420.2 8095.1 9145 12669 7742.6 6968.6
1977 4995.3| 1103.12300.3 | -1.6 8397.0 969.0 1395.f 7970.3 7137.3
1978 5396.2 | 1141.y2587.0 | -199.2 8925.7 10745 14522 854Y.9 7671.9
1979 5704.7 | 1208.52721.3 | -518.6 9115.9 13012 1588)7 8828.5 7895.3
1980 5729.7 | 1210.92308.1 | -87.1 9161.6 1473./ 1747)1 8888.3 8102.4

®H Awebvomoinon tov EAAnvikod Komitaliopod kat to Ioo{oyto minpopdy. Mitog-loakeyoyhov .Adfva
E&avtag 1990
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XYMIIEPAXMATIKA

H ypinyopn avakopym g eAAnviknig otkovopiog dtevkolvvinke oamd dudeopa HETpa,
ovunepiappavouévov (extdc amd v mopakivnon mov £6mce otV EAANVIKT OTMG Kol G
GALeG gVPOTAIKES OKOVOopies To 6YE010 Mapcod ) pag dpactiky vrotiunon ¢ EAAnvikng
opayung to 1953 cuvéBare oy EAEN  EEvev emevODGE®V, M ONUAVTIKY OvATTLEN NG
ANUIKNG Propmyoviag, N avamTtuén Tov TOVPIGUOV Kol O TOHENG TMV VINPECUDY YEVIKOTEPQ
Ko, TEAELTAlO OAAG Ol OCNUOVTO, U0 TEPACTIO, KOTOGKELOOTIKY  OpPACTNPLOTNTA TOV
oLVOEONKE e  TEPAOCTIO KOTOOKELOOTIKA £PY0 KOt TNV ONUovpyio £pymv LVTOSOUNG OTIG
eMnvikég morelc. To televtaio eivor oLVOEdEUEVO pE TN OPOUOTIKT EMIOPOCT OLTH M
OWKOVOUIKT] ovATTTLUEN €lxe oV EAMNVIKY] KOowmvia Kot 6Ty ovAantuén Tov moAewnv. Avtd
glye oav OmMOTEAECUO. UL OOTIKY] EMOVOCTACT) MOV UETETPEYE TNV AYPOTIKN EKOVO TOV
YPOPIKADV CTLTIDOV TNG YOPOS OTU TEPAOTIN UTAOK OO TGIUEVTO OTIG TEPLGGOTEPES TOLELG.

e 6povg owkovoutkng avdmtuéng petd to 1950 y EALGSa, pe v eaipeon HI0G GYETIKNG
O1KOVOLIKNG oTactudtnTag ¢ dekaetiog Tov 1980 (1 éktaon ¢ oTactudTToC AVTHG OUMG
ooppomeitar and v e&EMEN g EAAnvikng podpng otkovopiog Kotd v TEPIodo ovTh)
ocuveEYDS EEMEPOCE TO. TEPIOCCOTEPH EVPMOTAIKA KPATN G€ OPOVG ETNCLOG OUKOVOUIKYG
avantuéng. Avtn n emidoon éxkove TV EAALGSO Vo Onpiovpynoet pio averTuyUEVT OIKOVOULIOL
Kol Tovg ‘EAAnvec ofjuepa va amoiappdvouy Eva vymAd Katd KEQUANV EMIMEIO EIGOONLOTOG
mov givol kovtd 6g avtd gvpoTainy etaipov g dmwg g Ialiiag kot g Fapu(xvi(xg”.Zro
TOPOKATO OLdypappe Kotagoivetor doypoppotika n e&émEn tov EAAnvikov AEIT and 1o
1950uéypt tn dekaetio Tov 1980°
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" IMF and World bank April 2008 data
'8 penn world tablesvénon tov ExAnvucod AEIT 1950 -1980
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S.4TIPOXPATEY EEEAIZEIX

EGNIKH AATIANH KAI AKA®APIZTO ETXQPIO ITPOION
STA®EPEE TIMEE AISEK.APAXMEZ"

IAIQTIKH AHMOZIA EIIENAYZEI METABOAH ETXQPIA EZATQI'E EIZATQI'EX AEI TIMEX | AEN

KATANAA KATANA z ATIOOEMAT ZHTHIH X Al & | AT.& ATOPAX T

QYXH AQXH SA)II\A(D& XTA. ;HHPEZIQ K]HHPEEIQ
1981 5696.5| 1293.52082.7 | -67.7 9005.0 1592.5 18474 8750.2 8110.(¢
1982 5872.6 | 1267.02034.3 | -59.6 9114.3 1335.8 17990 8651. 7893.3
1983 5986.6 | 1312.62139.7 | -302.6 9136.3 12696 18482 8557.7 7736.8
1984 6019.4 | 1347.81799.6 | -26.3 9140.5 1397/ 18084 8720.§ 7838.0
1985 6057.4 | 1399.51970.0 | 4.2 9431.1 1404.7 1887.0 8948.9 8147.C
1986 5972.8 | 1384.21960.7 | 174.4 9492.1 16610 2157)9 6995.2 8105.3
1987 6137.4 | 1387.31843.2 | -114.0 9253.9 17509 2212/8 8792.( 7855.9
1988 6502.0 | 1311.01966.7 | 53.5 9833.2 16964 23606 9169.C 8318.3
1989 6892.1 | 1381.82106.3 | -27.5 10352.7| 17778 26132 9517.4 8576.1
1990 7071.3 | 1390.02211.6 | -20 10653.0| 1705.0 2840.5 9517.4 8499.(
1991 7269.3 | 1369.22317.8 | 99.0 11055.4| 1768,0 30109 9812.% 8719.9
1992 7443.8 | 1328.12243.6 | -36.2 10979.3] 19519 30501 9881.1 8789.7
1993 7384.3 | 1362.62165.1 | -20.3 10891.7| 1887/5 30562 9723.1 8640.3
1994 7531.9| 1347.y2104.5 | 17.3 11001.3] 2012)1 30959 9917.% 8882.2
1995 7735.3 | 1423.12192.9 | 133.1 11484.4| 2022)1 3380/7 101258 9077.6
1996 7882.3 | 1437.42385.8 | 126.9 11832.4] 20828 3546{4 10368.8 9250.1
1997 8079.3 | 1431.62614.9 | 1195 12245.3| 2193)2 3737/9 107006 9527.6
EGNIKH AATIANH KAI AKA®APIZTO ETXQPIO I[TPOION
TPEXOYZEX TIMEZ AIZEK.APAXMEX

IAIQTIK | AHMO | EIIENA META | EI'XQPI EZAT EIZATQ AEIl TIMEX | KA®GAP AEIT KA®GAP | AKAGAPI

H IIA YZEIZ BOAH A QI'EX I'EX ATOPAX Ol TZIT (6] XTO

KATAN KATA AIIO® | ZHTHXZ A & | AT'.& EMMEZXZ EIZOA EGNIKO

AAQZH NAAQ EMAT H YITHP YITHPE Ol HMA TTPOTON

H ON & EXIQ ZIQN DOPOI AAAO TIMEX
i"ll":q) N AAITHE | ATOPAX

1981 1672, 368.| 638.4| - 2556.| 607.| 697.6| 2466.2 | 190.1 2276.273.4 | 2539.7

5 6 122.|7 1

7

1982 2087, 451.| 726.8| 61.8| 3327.| 614.| 841.7| 3100.6 | 264.9] 2835.(73.8 | 3174.5

7 2 5 8
1983 2540/ 559.|929.2| - 3999.| 704.| 1006.| 3697.2 | 347.1] 3350.153.9 | 3751.1

5 4 29.2| 8 2 8
1984 3046, 714.| 934.7| 232.| 4928.| 889.| 1222.| 4595.9 | 446.8) 4149.128.8 | 4624.7

2 6 8 3 7 1
1985 3667 912.| 1225.| 262.| 6066.| 103 | 1499.| 5604.8 | 481.9 5123.03.4 | 5608.3

4 0 1 5 9 78 |9

H EAAHNIKH OIKONOMIA 1960-1997MAKPOOIKONOMIKES. STATIETIKES ZEIPEX
1998YTI.E®.OIK.-I'ENIKH AIEY®OYNXH OIKONOMIKHE ITOAITIKHZ-AIEY®OYNXH
MAKPOOIKONOMIKHY ANAAYZHX
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1986 4426) 103 | 1522.| 200.| 7178.| 136 | 1846.| 6693.0 | 655.2 6037.8- 6658.5
1 03 |1 1 6 04 |0 34.5

1987 5331, 117 | 1621.| - 7992.] 156 | 2015.| 7537.4 | 807.1 6730.3- 7525.8
7 4.7 |8 135.|7 04 |7 11.6

5

1988 6502 131 | 1966.| 53.5| 9833.| 169 | 2360.| 9169.0 | 850.7] 8318.3- 9151.7
0 1.0 |7 2 6.4 |6 17.3

1989 7827 165 | 2447.| - 1190 | 198 | 2993.| 10895. | 896.2 | 9999.Q - 10865.
7 45 |4 241155 |28 |1 2 293 |9

1990 9627, 200 | 3027.| - 1462 | 220 | 3689.| 13143. | 1309. | 11833.| 105. | 13248.
7 70 |1 39.5/23 |98 |0 1 2 9 1 2

1991 1185|233 | 3650.| 152.| 1799 | 262 | 4382.| 16230. | 1818. | 14412.| 196. | 16427.
14 |79 |3 9 25 0.7 |7 5 3 2 5 0

1992 1403| 261 | 3983. ] - 2057 | 317 | 4979.| 18766. | 2229.| 16536.| 249. | 19015.
35 |39 |8 60.4/0.8 |45 |2 1 8 3 8 9

1993 1590| 306 | 4267.| - 2315 | 335 | 5375.| 21135. | 2310. | 18825.| 137. | 21273.
09 |33 |1 75558 |55 |6 7 1 6 8 5

1994 1801| 334 | 4453.| 25.9| 2583 | 390 | 5757.| 23983. | 2596. | 21387.| 207. | 24191.
2.1 54 |4 6.8 (40 |2 6 3 3 8 4

1995 2013|417 | 4981.| 42.2| 2934 | 425 | 6715.| 26883. | 2969. | 23914.| 172. | 27055.
8.8 83 |1 04 |82 |1 5 5 0 1 6

1996 2221|433 | 5728.| 19.5| 3230 | 469 | 7300.| 29695. | 3337.| 26359.| 73.4 | 29771.
9.6 26 |7 04 |78 |5 7 9 8 1

1997 2404 | 483 | 6563.| 15.4| 3546 | 514 | 7853.| 32752. | 3917.| 28835.| 70.0 | 32822,
5.3 8.0 |7 24 137 |9 2 2 0 2

Kotd t odpkela g dekaetiog tov ‘80, mapd v 100 ta péhovg oty EK, n
EMGda émocye omd  KOKN HOKPOOIKOVOUIKY OmOO00T AOY®  EMEKTOUTIKMOV (QOPOLOYIKMV
TOMTIK®OV TTov odnynoav o€ €vav Tpurhactocud e avaroyiag ypéos-npog-AEIL, n omoia
mye and to pétpro apldud 34,5%rto 1981cta tpimdd ymoeia péxpt  dekaetio Tov ‘90°
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2ro mapandve owaypaupa(diayp.5-f) eaivovrar SiaypouuatiKd 01 OVGKOAIES OV AVTIUETORIGE N
eAnvikny owkovouia eéortiac TG emMmTWONS OV Eixe N debtepn meTpelainy kpion Ty dexactia tov 80
Al KAl TOATIKADY OV YOPOKTHPICTIKAY (G UN ETITOYNUEVES.

H devtepn metpeiain Kpion PETA amd TV pavikn emovactact EfAaye v EAAGSa,
Kot M dekoetio Tov ‘80 Pacaviotnke amd Tov LYNAO TANOWPIGUO 0 0moiog KaTd TOALOVG
OIKOVOLOAOYOVS NTOV OTOPPOL EXEKTATIKOV TOAITIKMOV TOL 0KOAOLONON KOV 0md TOAITIKOVG
OALG KO TNG TOMTIKNG aoTAOEWG TOV eMKpATnoE TPOG T0 TéA0G TG Oekaetiag. To péco
10600TO0 TANO®P1IGHov oty EAAGda katd tn didpkewa g dekoaetiog Tov ‘80 frav 19%, 1o
0moio MTAV TPES POPES TAVD Omtd Tov T0TE péco Opo ¢ Evpomaikng Kowomtog (6nmg
ovopalétav n Evponaik ‘Evoon 10te). To ehAnvikd dnuoctovoukd Aleiupa ovénbnke
eniong moAd ovclooTikd Kotd Tn Suwdpkela tng oekoaetiog tov ‘80, @tdvoviog o©TO
amoKopLP®UE Tov 0 19856tav éptace oto 9%. Av ko 1 EAAGda péypt o 1989avike oty
oudda tov 23 mo "mponyuéveov owovopmv”, n dekaetio tov 1980 6mwg MoM AéyOnke MTav
po Tepiodog cofapdv otkovoulkdv mpoPfinudtov. H kuBépvnon akolovBnoce emektatiKy
TOMTIKY], 1| omoia TVPoddTNoE TOV TANOBWPIoUd Kot TpokdAece OLOKOAIEG 0TO 100lVY10
TANPOUOV. Meyaldtepa NTov To EAAEIUHOTE TOV ONUOGIOV TOUED TTOV YPNUATOO0TOVVTOV
amd davewopd.. H Avoamotehespotikdtnto tov oNuocov topéo Kot TV LIEPPOAKOV
SUTAVOV TTOL TPOKAAOVGOV TNV aOENGT TOL KVPEPVITIKOD dAVEIGHOD Kol 001 ynoay UEXPL TO
téhog Tov 1992,10 ypéog g yevikng kuPépvnong va vrepPel to 100%tov AEIL. H EAAég
ovvéyle va ompiletar otov €£MTEPIKO SOVEIGUO Y10l TN YPNUOTOOOTNGT] TOV EAAEIUUATOV
m¢. IIpog 10 téhog g dekaetiog Tov ‘80N EALASa extéhece mpoypappota otafepomnoinong
,tov OktoBpro Tov 1985,1 kvPépvnon epdpuooce Eva detég mpdypappa "otabepomroinong”
nmov vrootnpiydnke omd éva daveio 1,7 dio. (ECU) and v Evponaixn ‘Evoon (EE),
KOTOPEPVOVTAG VA LELMGEL TO TANOwpopd and 25%to 19850 16%to 1987.To ypéoc mov
ocvoocmpevtnke ot oekoetion Tov '80 Mrav éva peydho mPOPANUE Yo TNV EAANVIKY
KuPBépvnon, kot puéxpt to 1991 or TAnpoUEC HOVO Yo TOLG TOKOLG TOV OMUOGIOV YPEOG
¢pBavav oyeddv oto 12%tov AEIT .Otav vroypdaenke n Xvvonkn tov Mdaotpiyt to 1991,
EAMGO0 fTay TOAD poxpld omd v kavoroinon twv kprtnpiov cvykiiong. Iapadeiypotog
4P, T0 T0c06TO ToL TANOBWpPIcHoV ¢ EALGSag ntav 19,8%,evd o pécsog 6pog g E.E
nrav 4,07%xo 1o kuPepvnrikd Erleppo ntav 11,5%tov AEIL, evd o péoog 6poc ¢ EE
ntav 3,64%.
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Gross Domestic Product Greece: 1996 - 2006
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270 mopandve oaypappal(diayp.5-y) umopei va pavei kabopd n avarrollaxij wopeio wov eixe n
eAnvikn otkovouia and to 1996 mwov tic emérpewe va yiver uélos tns ONE uia mopeio mov d1aypopuuatixd,
QaiveTal 6TO0 TOPATTAV® Oldypapua omov wapictaveral to Ellyviko AEIl o¢ avtidiactoly ue to AEIT
s Evpoldvyc émov paiverar 6t ot éty and to 1996 wg o 2004 d71 01 pvOuoi avirrolng frtav Katd
706 avédTepn avtdy Ty yopdv e Evpoldvnc®.

Ev tobtoig, 1 EALGSa katdeepe vo PEATIOCEL EVIVTOGLOKGA TO. ONUOGLOVOLIKA TNG
Katd TN owgpkeln ¢ oekaetiag tov 90 , Wimwg petd to péoo g OekoeTiog, HE TOV
TANO®PIoUO Kot e TO dNUOGLOVOIKO EAAELIO Vo petdvovTal kKbto and 3% péypt to 1999.
2VYKEKPEVA TO EEMTEPIKO YPEOG TOV ONUOGIOV TopEN avABE 6 32316. EVP® GTO TELOG TOV
1998, amotelwvtag TO Y4 TOL GLVOAOL TOL YpPEovc. To INUOGLO YPEOG TNG YEVIKNG
KuPBépvnong avnibe oe 119dicekatoppvpio evpod ota €A tov 19981 105,5%rtov AEIL. H
EMLGda, oc pérog e Evpomaikig Evoong, mpoondbnoe va HEdCEL TO ONUOGIOVOUIKO
EMeppa kot Tov TAnfopiopd, ®ote va TANpel Tig mpovimobicelg Yo Tnv Ouovopkn kot
Nowopatikn ‘Evoon. IHapéro dpmwc mov 1 avdmtuén Nrav méveo ond T mpoPrEyels twv
KATELOLVTIPIOV  YPOUUDY  TOV TPOYPAUUOTOS GUYKAIONG, TO LYNAG ONUOGLOVOUIKA
eMeippato kol ot eEAMImElG VIOdoUEC cuvElav va dvuoyepaivouy  TO  HaKpoTpOBECO
duvnTikov pvbud avamrtuéng g owovopioc. Tov Mdawo tov 1994, Tpanela g EAAGSOG
OVTIUETOTICE HE EMTLYIO Ho CUVTOVIGUEVN emiBeomn otn Opoyun 7oV TPOKANONKE amd
KEPOOOKOTIKG KeEPOAO TV Olebvdv ayop®dv HETE TNV GpPON TV TEPLOPICUADV
BpoayvrpoBeopeg wwvnoeg xepaioiov. H tpdmela g EALGO0og mov avéraPe v
OVTILETOTION TOV KEPOOOKOTIKMV EMOECEDV KOTA TNG OPOYUNG OKOAOVONGE L0 TOAITIKT
aVOTNPOTEPNC VOUICUOTIKNG TOMTIK KOl OPOUOTIKNG avénong tov emitokiov: o Alyeg
NUEPES, VO TNV Tieon TOV KEPOOOKOTMOV TO EMTOKIN NTOV TOGO VYNAG TOL £PTOVAY TO
180%. Xe Mydtepo amd 2 punveg, N Kepdookomikn enifeon oty dpoyun elxe Mén Kot Ta
emtokie  emovnAMBav o kavovikd emimeda. ‘Eva  mapopolo  kdpo  kepOOoKOTIOG

“TInyy : penn world tables gross domestic product 1998520
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avTipeTOnioTke 10 EOVOT®PO ToL 1997, 1ETd TNV ACIATIKY] OIKOVOUIKT KpioT. Mia amd Tig
TPOCOUTES EMTVYIEG TNG EAANVIKNG OIKOVOUIKNG TOMTIKNG NTov M pHelmon tov pubudv
minbopiopod. IN'a meprocdtepa and 20 ypdvia, o TANBwPICUOS eixe Owyne  vovuepa
eBdvovtag 10 23% otig apyés ¢ Oekaetiog tov 1990. Opwg, pe éva ovvdvAGHO
onuoctovopikng eéuyiovong, ovykpdmong tov ucbov, kabmg Kol TOMTIKOV 10YVPNG
dopayun ot kvPepvnoelg petd to 1993 katdpepov va peidoovv tov mAnBwpiopd. ‘Etot o
TAnBwpiopog petwdnke oto 2,0%0m6 to péoa tov 1999.Ta vynAd emtoxia £xetl dtomoTmbel
10TOPIKA OTL dNUIOVPYOVV oNuavTiKG TpoPAnuata. H kofépynon mov akoiovbel molitikn
oYVPOV VOUIOUATOC Kol €YEL OOVEINKES aVAYKES OVGKOAN KOTOPEPVEL VO, TPAYLUATOTOIMGEL
Kot peioon Tov enttokiov, oAAd Katd v mepiodo avthn 1 EAANVIKY KLBEPVNOT KaTdpepe Vo
UEIDGEL TO EMMESO TOV TIUOV TOPdAANAa pe v vrorowmn Evponn. To 20011 EALGda
evtayOnke oty Owovopkn kot Nopospatikny Evoon (supd). ‘Etor moAtikn kabopiopod tov
emrokiov  givon mhéov  oto  yépwa G Evpomaikng Kevipwne  Tpaneloc.
Kotd ouvénela, wovomoince to Kpitiplo Iov omottodvIoy ylo Ty €16000 TG YOPOg oTNV
Evpolovn (copmeptropfoavopévon tov kprtnpiov tov SNUOGIOVOUIKOD EAAEIUHOTOC aKOU
Kot petd v avabedpnon tov Tpdémov  mov vmoroyilotav ). H eAAnvikn owovopio emiong
enédeile 1oyvpn avamtuélokn mopeia kab' OAn T owbpkela g dekaetiog tov ‘90, n omoia
ocvveyiotmke kol otn véa yetia. Tpdypaty, n EALGda elxe pepikd amd to vynidtepa
m0600Th avamTLENG otV Evpdnn, mov vroioyiletan katd péco dpo oe éva m0c0oTO TANGIOV
0V 4% KaTd T SLAPKELD TOV TPONYOVUEVOV APKETMV ETMV, TO OTOI0 NTAV OPKETAE TOPATAV®D
and 10 péco 6po g EE exeivn v mepiodo, pe amotédecua 11 OIKOVOUIO VO TAGEL GE €Vl
6TAd10 oL 0d TOAAOVS Bempeitar avtd pag "dpync” owovouiog.

Greaca - GDPicapita
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210 TOpUmTAvVe SIYPOapp (diayp.5-6) Qoaivetor 1 eEEMEN Tov eAdnvikov AEII yia ta
¢ 1950-20046mov xotagaivetor OmT®MG N avéNTiK TAoN  TOL aKAOAPIGTOL EYYMPLOV
potovtog kb’ OAn v mapamdve mepiodo mov avaeépOnke. ‘Etol kot amd 1o didypoppo
napatnpovpe 6Tt to eMnvikd AEIT €yxel pia avéntikn taon mov apyilel ovclaGTIKA amd TO
1953kt ovveyiletor ko' OAN TN SLAPKELD TOV EMOUEVOV ETMOV OPYIKA LE YOUNA0DS puOLOHS
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) deKkaetia Tov 1950mov kopvpdvovTol TNV ETOUEVN dekaeTion Kol LEXPL TOL LEGO GYEDOV TG
dekaetiog tov 1970mov cuveyilel OU®G G TIG LEPESG LOG.

5.5H EAAHNIKH OIKONOMIA META TO 2004

H gAnvikn owovopia eixe ovveymg avamtuén amd to 1994 ko and to 1996 névew amd to
péco 6po g EE 25. To 2004 1 edAnvikn owovopio avamtdyOnke e eKTILOUEVO pLOUO
4,7%,0 tayvtepog otV EE tov 15."Eva pépog avtng mpaypotomomdnke omd Tig EnEVOLONG
o€ VTOOOUES, 0TO Odotnua péypt toug  Bepivovg OAlvumiaxods Aydveg tov 2004 mwov
mpaypoatortombnkoy oty AOMva. Q¢ amoTéAEGHO, TO TPAYUOTIKE E1000NUATO  avENONKOY
amd 1o 85%1n¢ EE 27 katd péoo 6po 1o 19970¢ oyedov 100%to 20072,

Global Economic
Perspectives Greece Private Consumption
{Millions Euro Constant Prices)
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Source oresk Slatistics Office

I Total Economy Data base www.ggdc.net
2 (avoPempnuéva ototgeio, Tyy: Eurostat, 2IAnpiriov 2007).
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Glehal Economc ; :
Perspechives Greece Private Consumption

(Annual % Change)

3,50
3,00
250 4

SR,

0,50 4
1,00 4
1,50 4
-2,00

5l
2007

slalsls
2008

slalsls
2005

5lalsls
2004

sl3lsls
2003

slalsls
2002

sl3lslz
2001

3l5l3

Source Greek Stalistics Office

Glebal Economic
Perspectives Greece Private Consumption Share of Total GDP

(% of GDP)
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Zra dwaypiupara(diayp.5-¢) maparnpovus v eEEMEN THS 101WTIKIG KATAVAAWGNS oTHY
Ellaoa ¢ otalepés Tiués oto npdto dwdypouua, 1o poludé uetafois tns 101OTIKHS KATAVIAWONS GE
otalcpés TIuéS, T0 pLOUO ueTOfOoAfS GE TOGOGTIAIES TIUES Kal 6TO TPITO Jidypouua to poludé tiyg
10IOTIKIG KATAVIAW OGNS WG 060676 Tov AEIT =

To 2004,n Eurostatp ctatiotikdc Ppoyiovag g Evponaikng Emttponng (uetd amod
évav €Aeyy0 MOV EKTEAECTNKE amO TN VEN EAANVIKY  KUPEPYNON TOL TPOEKLYE OO TIg
ekhoyéc tov 2003), avakoivwoe OTL Ol ONUOCIOVOMIKES GTATIOTIKES, ue Pdon Tic omoieg N
EMLGda eviayOnke otv Evpomoiky Nowopatikny ‘Evoon, giyov poalikd vroektiundet amd

2 nyn: EMviks Edvien ratioticr Yanpeoia
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™mv mponyovuevn EAAnvikr kuBépvnon (kvpimg pe tov tpoémo  KoToypopng evOc HEYAAOL
TOGOGTOV TWV GTPOTIOTIKOV SUTAVAV OTOL GOUP®VA LLE TOV TPOTO TTOL &iyov emAEEEL | TOTE
EMNVIKEG KLPEPVNOELG 1] KATOYpapn TNG damdvng Ba yvoTav Tov Koupod NG EKTARIELONG Kot
Oyl TV ®pa TG ayopag). QoT060, AKOUN Kol GOUP®VO UE To avadempnuéva oTotyEio TOL
vroAoyioTnkay cvuemvo pe tn véa uebodoroyia mov ioyve pe 1 véa pebodoroyia yia v
gloodo oty Evpaoldvn, ta kpitipla yo v 1080y ™ EALGdog otnv ONE eiyav tnpnOet .
Ot TpdoPaTES 0IKOVOIKEG EMOOGELS elval tKavomomTikd. Qotdc0, 600 lvarl o1 TPOKANCELS
Yo T ¥OpoEn TOMTIKNG: o) Vo amopevyDel n otkovoutkn HEeon HETA TOV EVOOVOLOGUO TOV
ay®vov B) vo mpoxmpnioovy ot dloplp®TIKEG 0IKOVOUIKEG HETaPPLOUICELS, 1810iTEPO GTOVG
TOUEIG TNG KOWMOVIKNG ac@iAong, Tpovolas, Kabdg kol oty ayopd epyaciog m omoia Ha
evBappivel TIc TEpAUTEP® EMEVOVGELS, Kol O LEWDVEL TO LYNAO TOGOCTO avepyiog TG YOPOS
Kot Ba evBappOveL TV TPo®ON oM TS avATTLENG KO TG OIKOVOUIKNG 6TAOEPOHTNTOG.

Kotd ™ owgpkewa tov tpitov tpyunqvov tov 2006, EALGda yvopioe woyvpd 4,4%
pLOUO avamTuéng, EVE KaTd TV 1010 TEPT000 TOL TPONYOVUEVOL £TOVG, O PLOUOG avATTLENG
nrav 3,8%. Avtoc o pvBuodg avamtuéng ntav amd Toug vynAdtepovg oty E.E kot v
evpaldvn, 6mov 0 PEGOG OPOG TOGOCTMV AVATTVENG Yo TIG €V AdY® TEPLOdOVG VITOAOYILOTAV
g 2,7%xaon 1,7%avtictouyo.

Global Economic
Peropectives Greece GDP Components

(quarterly value)

- —
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Capital Formation

Source: Grask Statistical Institute | Final Consumption

Exports |

Zra dwaypdupara (Aiayp.5-6t) maparnpovus to mOGOGTA KATAVAAWGHS, KEPULAiov Kal e€aywydv mov
ATOTEAOVY GTOLYEIQ TOV AKAOAPIGTOV EYYDPLOV TPOIOVTOG.

H peioon tov dnpociovopikov edeippatog otnv {dvn tov gupd 6TtoOY0¢ Tov 3% TOV
AEII, &yet yivel emiong éva Pacikod {Tnuo. ZOUE@va e TN SOIPOYUATEVCT LG CUULPMVING,
N EE &iye dowoel oty EALGda mpobeopia 600 etdv (rpotimoroyicpode tov 2005kar 2006),
TPOKEUEVOD Vo LEL®OEL TO EAAELLO, COUP®VA LLE TOL KPITIPLOL TOL CLUPMVOL GTAOEPOTNTAG
¢ EE, nAadn kdtw and to 3%. To 2005,t0 éMheypo aviABe oto 5,5%tov AEIL, evo 10
200670 éMdetppa petmbnke katow ond 1o 3%, 010 2,6% .
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Zra owypauuara(diayp.5-() mnaparnposuc tqv e€éln s onudclag karavilwons ctnv Eilldda wc
TOG00TO UETAPOINS AEIT* kabdc xou v mocootiaio etiola uctafoln tys. Etor gaiveror kai
O1aYPOUUATIKG )| TPOCTAOEIA TV EALNVIKADY KOPEPVHOEWMY VA UELDGOVY THY KATOVALWGI KOl TO EMITENO
TOV EALEIPUATOS TG PEVIKIIG KOBEPYH OGNS OGS emTdaoovy tao KpitHpia T ONE

Kotémv tov kavovov g Evponaikng ‘Evoong, n EAAGoa to AEIT avaBewpndnke
7pog To TAvm, Tov OktdPpro Tov 2007 katd 9,6% EoAD pikpdTEPO 0md eKEVO avabedpnon
elye apywd mpoypappotiotet yia o 2006).Xe avtifeon pe dAlo kpdatn uéAn, n EALGda dev
elxe avabewpnoet ™ Paon pétpnong tov AEII g yio moAAd xpoviaL.

2 nyn: EAMviks EBvien tatioticr Yanpeoia
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Gross domestic product, constant prices
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Ta tedevtaio ypovia OPMG Kal 1010 HeTd TV Kpion twv evomddnkwv daveiwv otig HITA wot
Vv mayKkooua kpion tov tpamelikod cuoTHHATOS TapoatnpnOnKe empPpdadvvon Tov pudumv
avantuéng tov eAAnvikov AEIl o omoiog BéPora eiyxe apyioel va emPpaddvetal oTadloKd
petd to 2006 6nw¢ @aivetor kot 6to mapakdto Sidypappa. BéBara Ba mpénet va AexBel o1
GAAeg yOpec pe OEOONUEIDTN PLOUNYOVIKY TOPAY®OYT OVTILETOTICOV TOAALL TEPICCOTEPQ
npofAnuato amd 6t 1 EAAnvikn owovopio efoutiog tng Kpiong ko €idav to pubud
petapoing tov AEII tovg pe apyntikd npdonuo. I'o v EAAGoa 1 KvBépvnon vmootpilet
OTL 1 EAMMVIKY] owovopia Bo KaTaeEPEL £6TM Kot OplaKd vo SloTnpnost BETIKO TPOGTLO TOV
AEII ko yro o 2009evdd 1 tpamelo tng EAAGSOC eppaviletal mo eMPUANKTIKY MADVTAG Yo

apvnTikd Tpdonuo petafoing tov AEII yia 1o étog avtd.
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Kegalowo 6°

EAETX0OX XTATIKOTHTAX KAI YIIAPEHX BREAKS TTA TO AEIl THX
EAAAAAX

6.1AEAOMENA - MEOOAOAOTIA - ATOTEAEXEMATA

Xpnowonomooape tpiumviaior dedopéva yuoo to akaBdploto £yydPlo TPOIOV NG
EAMGSOG 0md o TpdTo Tpipmvo tov 1980uéypt ko o tétapto tpipnvo tov 2003.

Yta Stoypappoto Topakdto moapovstdletal to akaddpioto eyymplo mpoiov ( GDP)
0TO EMIMENO TOV, GTNV TPMTN SPOPE TOV «pPLOUOG UETOPOANC» KOl TN dEVLTEPT dLaPopd
TOL.

Awypbpporas
Awypappo 1
i :
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Onwc goivetonr and ta dwaypdppoto to akaddpioto eyydpo mpoidv (GDP) g
EAMGOOG mapovotdlel pa dtaypovikn avéntiky téon Kot avtd oeiyvel v mbovy vrapén
povadwiog pilag omn ypovoroykr oepd tov AEIL. H vdmapén povadiaiog pilag @uokd
onuoivel 6t M oepd dev givon cmicmmz KOU OUTO €YEL OMNUOVTIKEG GLVETEIEG OTN
LOVTEAOTOINGT Kot TV TPOPAEYT TG CLUTEPIPOPAS TNG LETAPANTIG.

Amo ta daypaupata g TpdTne oapopdg tov AEIT kot g devtepng Stopopdc
eatvetor 6tL olyovpa 10 AEIT ot devtepn dapopd tov eivar otdoipo. To dibypappo dpmg
™G TPAOTNG SLPOPEG EYEIPEL EPOTNUATIKAE KATA TOGO 1) LETAPANTY €ivOl GTAGIUN OTN TPOTN
dwpopd e N Oxl. Emopévag amd ) dtaypappatiky] Topovsioor dnpovpyeital 1 evidnwoon
o0tL 10 AEIIl £yer 000 povadiaieg pileg Tavtdypova OUMG omd TO SAYPOUUO TG TPMTNG
dtapopdg @aiveton kot n mhovy vropén «oracipatoc» (break)cta dedopéva Tpdypo Tov
emmpedlel Tov EAeyy0 TPOGIOPIGHOD TOV aplOpov povadiainy pillov .

MHMopaxdro egetdleton n otacipudémra tov AEIT oto eninedo, ot TpdTn S1opopd Kot
o1 0e0TEPT BlOPOPA, LE TNV XPToN ToL Yvootol eréyyov Dickey-Fuller (ADF) .

H pndevikn vrdbeon tov eréyyov (ADF) givor 01t | vd pekétn petaPAnty sivar un
otdon .

O éheyyog yiveton pe N YpMoN TOL VILOSEIYUATOG:
P

AY; = a+B r+ (I)Yt.]_ +X i AYi1 &
i=1

Omov Y elvan ) vo perétn petaPinty , (r) eivon n ypovikn taon ko (€ ) eivon o AdOn g
ToAMVOpOUNoNG, T omoio Kotavépovtor opota ko aveéaptnta. O éleyyog Dickey-Fuller
(ADF) agopd ™ otatiotiki) t tov cvvieleot) ¢ g e€icwong maivopounons. Ta
amoteAésparta tov eAéyyov Dickey-Fuller (ADF) mapovoidlovtot mopakdto:

AEIl - ENIITEAO

Null Hypothesis: X has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 4 (Automatic based on SIC, MAXLAG=11)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.560683 0.2991
Test critical values: 1% level -4.062040
5% level -3.459950
10% level -3.156109

% Mia petopAnth kokeiton oTdoyn «achevdg oTacn» av 0 PEcog Kot 1 SLkdpoveT T eivar otadepoi
apBpoi kot 1 cuvdiakdpaver (convariance&optdtol omo TN XPOVIKY OTOGTACH.
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*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(X)

Method: Least Squares

Date: 06/10/09 Time: 16:21

Sample (adjusted): 6 96

Included observations: 91 after adjustments

Coefficient Std. Error t-Statistic Prob.

X(-1) -0.030012 0.011720 -2.560683 0.0122
D(X(-1)) 0.323967  0.114050 2.840580 0.0056
D(X(-2)) -0.142653 0.118090 -1.208004 0.2304
D(X(-3)) 0.008505 0.118861 0.071553 0.9431
D(X(-4)) 0.565658  0.118025 4.792690 0.0000

c -0.023819 0.229142 -0.103947 0.9175
@TREND(1) 0.052634  0.020135 2.614112 0.0106
R-squared 0.516828 Mean dependent var 1.530769
Adjusted R-squared 0.482315 S.D. dependent var 0.916595
S.E. of regression 0.659493 Akaike info criterion 2.079113
Sum squared resid 36.53423 Schwarz criterion 2.272256
Log likelihood -87.59965 Hannan-Quinn criter. 2.157034
F-statistic 14.97517 Durbin-Watson stat 1.890251
Prob(F-statistic) 0.000000

6.2 AENI-TIPQTHY ATA®OPAX

Null Hypothesis: DX has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 3 (Automatic based on SIC, MAXLAG=11)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.803136 0.6953
Test critical values: 1% level -4.062040
5% level -3.459950
10% level -3.156109

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DX)

Method: Least Squares

Date: 06/10/09 Time: 16:22

TO EAAHNIKO AEIT : EAET'’XOX MONAAIAIAY PIZAY KAI AOMIKON AAAAT QN
79



Sample (adjusted): 6 96
Included observations: 91 after adjustments

Coefficient Std. Error t-Statistic Prob.
DX(-1) -0.211071 0.117058 -1.803136 0.0749
D(DX(-1)) -0.431480 0.142717 -3.023325 0.0033
D(DX(-2)) -0.580741 0.119778 -4.848467 0.0000
D(DX(-3)) -0.555362 0.121751 -4.561439 0.0000
C 0.294136  0.198779 1.479717 0.1426
@TREND(1) 0.001574  0.002883 0.546030 0.5865
R-squared 0.407295 Mean dependent var 0.054396
Adjusted R-squared 0.372430 S.D. dependent var 0.859273
S.E. of regression 0.680710 Akaike info criterion 2.132299
Sum squared resid 39.38611 Schwarz criterion 2.297850
Log likelihood -91.01960 Hannan-Quinn criter. 2.199089
F-statistic 11.68205 Durbin-Watson stat 1.832328
Prob(F-statistic) 0.000000

6.3 AEII-AEYTEPHY AIA®OPAX

Null Hypothesis: D2X has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 2 (Automatic based on SIC, MAXLAG=11)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -10.67146 0.0000
Test critical values: 1% level -4.062040
5% level -3.459950
10% level -3.156109

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(D2X)

Method: Least Squares

Date: 06/10/09 Time: 16:23

Sample (adjusted): 6 96

Included observations: 91 after adjustments
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D2X(-1)
D(D2X(-1))
D(D2X(-2))
C
@TREND(1)

R-squared
Adjusted R-squared
S.E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistic)

Coefficient

-2.894134
1.305573
0.616106
0.068129
-7.96E-05

0.707226
0.693608
0.689562
40.89266
-92.72755
51.93543
0.000000

Std. Error t-Statistic
0.271203 -10.67146
0.188162 6.938548
0.118520 5.198351
0.156287 0.435924
0.002769 -0.028747

Mean dependent var
S.D. dependent var
Akaike info criterion
Schwarz criterion
Hannan-Quinn criter.
Durbin-Watson stat

Prob.

0.0000
0.0000
0.0000
0.6640
0.9771

0.037692
1.245762
2.147858
2.285817
2.203516
1.856743

Amd to amoteAéopata SlomoT®veToL OTL 1] UINdEVIKY| vTOBEoT amoppinteTal LOVO 6N
nepintwon tov AEIT otn 0edtepn dwopopd. Avtd deiyver 6t to AEIL €xer ovo povadioieg
pileg dnAadn Ba mpémer va ypnoomoteitor n devTEPN SloPopd TOL Yo vo Yivel 1 GEpd

GTAGIUN.

Aopupdvovtoag vtoyn TNV ONTIKY TANPOPOPNCYT TOV HOG £OMCE TO OAYPOUUN OTN
mpoTn dapopd tov AEIT mpoywpnoape oty e€étacn g otactudTTog TG HETAPANTAG Ue
™V mOavn Yapén oTOGIHLATOG TNG GEPAS. ZVYKEKPIUEVO EKTIUTCOUE TO VTOOELY LA

P

AY: = a+[$r + (|)Yt_1 + Xoi AYi1t ’Ydt +l|ld1t+9d2t+8t
=1

Onov d; = 1 av t=t*+1

Gro@opeTika

dl=1av t>t*

GrapopeTikd

dz2=s av t>t*

GreopeTIKG

t* givaw 1 ypovolroyio Tov «omacipatoc» TG cepdg (Brake date) ko 5 = t-t*

Ot élegyyot mov ypnoyomomOnkay gival:

A) O éleyyog Perronmov &€etdlel 10 6mAGO OTNV EAQYIOTN TIUA TNG OTATIOTIKNAG-t TOL

eAEyyeL MV VO™ OTL 0 GLVTEAESTG O 160VTAL E TO PNOEV.
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B) O ékeyyoc Zivot-Andrews mov ehéyyel OTL T0 GTAGMO €ivol oTNV EAGYIOTN T TNG
oTaToTIKNG-t mov oyetiCeton pe ) pndevikn vdbeon OTL 0 GLVTEAESTNG W 1GOVTOL LE TO
undév. Oa mpémel va, onuelwbel o6t yio tov édeyyo Zivot-Andrews 1 yevdouetapint d2
dgv ovumeprhappdvetar otny e&icmon.

I') O éleyyog Harveyeivat 6potog pe tov éleyyo Perron uoévo mov 0£tet tnv nuepounvia tov
OTAGILATOC Lo YPOVIKY TTEPT000 EUTPAC. Ta EUMEIPIKA ATOTEAECUATO TOV EAEYYWV divovTal
TOPOKATO:

"EAeyyog Hpepopnvia Xracipatog
(o) Perron : -6.16559 1993: 4
(B) Zivot-Andrews : -11.90734 1994:1
(y) Harvey : - 6.012012 1994:1

Ao 10 amoteAéSHOTO TOV TpoNyoOuEVeOV gAEyymV dlamiotdvetal 0Tt o AEIL ot
TPOTN SoPopa givarl oTaTikd TPaypo To omoio ayvoeital amd tov kKhootkd édeyyo Dickey-
Fuller Xoym ¢ dmapéng onoocipatog ota dedopéva. Alomotddnke eniong 0Tt n nuepounvia
TOV omacipaTog eivon Yo pev tov éleyyxo Perron (o) to tétapto tpipunvo tov 1993 evd yia
oV eAéyyovg Zivot-Andrews kot Harvey to ondoio mpocdiopiletar 610 mpdTO TPiunvo
tov 1994.

Enopévmg cvumepaivoope 6t to AEIT givanl otdoipo ot mpd@Tn dtopopd Tov Kot oyt
o1 0e0TEPN S1aPOoPd TOV. ANAadn , Exel pol povadtaio pila Kot Oyt 00 OTMS apyiKa £detyve
0 Khaookoc Eleyyog Dickey-Fuller.
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XYMIIEPAYXMATA

Xmv mopovoa gpyacio £ywe €heyyog tng otacwotnrog tov AEIT g EAAdoog
YPNOLOTOIDVTOS TPUNVIaieg Tapatnpnoels yio ta £t 1980uéypt kot to 200301 €deyyol mov
ypnowonomdnkav Ntav o éieyyog Dickey Fuller, o éieyyoc Perron , o ékeyyoc Zivot-
Andrews, ka1 o éleyyoc Harvey .

Awmotdbnke 0t av ayvonoet kaveic v Omapén mBovod omocipoTog TV
nopatnpoe®y  pmopel vo odnynbel oe  AavOacpéva  GUUTEPACUOTO.  XVYKEKPIUEVOL
Baoilopevor povo atov éleyyo Dickey-Fuller (dniadn ayvo®dvtog To 6TAGIO GTO dEG0UEVA)
oonyndnkape oto cvpmépacpa 6t to AEIT g EALGSOG givor po oAokAnpouévn petafint
devtepov Pabuov (éxer dvo povadwieg pilec) . AapPavoviag duwc veoyn v Vmapén
onacipatoc oto dedopuéva oamotmbnke 0tt to AEIT elvor pio ohokAnpouévn petafint
Tp®OTOL Pabpov (Exet povo pia povadwaia pica) .

Enopévmg avtd delyver ) onpaocio mov £yel 1 00dKacion €vOC EAEYYOL Yol TNV
vmopén  povadwaiag pilag oty mepimtmon mov VEAPYovV VROGVOIEG CMOCIUATOS TNG
YPOVOAOYIKNG GEPAS. AVTO QUOIKE £xel GUVETEIEC Ko 0T SlodkaGion TG HOVIEAOTOINOTG

Kot TG TPOPAEYNC TNG LEALOVTIKNG CUUTEPLPOPAS TNG YPOVOCELPEG .
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