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NEPIAHWYH

Y1rapyxouv avBpwTrol TTou ag&ifel katd Tnv didpkela TNG (WG Toug A aKOUaA Kal
META TOV BAvaTO TOUG Vva TOUuG yvwpilel aAAd Kal va Toug avayvwpilel 0 KOOUOG.
‘Evag ammd Toug AQUTTPOUG OIKOVOUOAOYOUG TTou Oev XPEIACETAl TTOAU HEYAAN
TIPOOTIABEIO OTO VA TOVIOTEI TO OVOPa ToUu aAAG Kal To €pyo Tou gival o MiAtov
Cpivrpav. ‘Evag dIaKeKPINEVOSG OIKOVOUOAGYOS Kal atrd TOUG TTI0 YyVWOTOUG YIa
TNV OUVEIOQOPA TOU OTNV OIKOVOUIQ €iTE YE TA AEYOPEVA TOU EITE PE TA €pPya TOU
aAAG Kal e TNV aTTodEIEN TNG TTIOTNG TOU OTOV TOMEQ TNG OIKOVOUIOG.

21NV epyacia avagépetal n {wr Tou MiAtov ®pivtuav, n avamtuén opiouéEvVWY
IOEWV KAl aTTOYEWYV TOU KABWG Kal KATTola atrd Ta TToTeUWw Tou. AVOQEPETAl N
avaAuon TnG uttéBeong Tou POVIPOU €I000AMATOG, KABWG Kal N avaAuon yia Tnv
TOTTOBETNON TOU OTNV IOTOpPIO TNG OIKOVOMIKAG Bewpiag. Etiong n epyacia
ava@épeTal 0To PJovTEAO Tou PpivThav, Kal OTnV PJOKPOOIKOVOUIKA. EEeTddoupe
T0 Bpapeio Nobel kaBwg kal v kaptuAn Phillips. TéAog tmapoucialeTal 1o
OUYYPOQPIKO TOU £PYO KAl N OUVEVTEUEN TOU WETA TNV ouvTaglodoTnon Tou Kal Aiya

Xpovia TTpIv Tov BAavaTto Tou.

ABSTRACT

There are people who deserve during their lifetime or even after their death to be
known and recognized by the world. One of the brilliant economists that does not
need too much effort to highlight his name and work is Milton Friedman. A
distinguished economist and one of the most well known for his contribution to
the economy either with his words or his actions, but also with his demonstration
of faith in the sector of economy.

In this study, is mentioned the life of Milton Friedman, the development of certain
ideas and views and some of his beliefs as well.

His analysis of fixed income case is also reported, as well as his placement in
the history of the economic theory.

Furthermore the study refers to the model of Friedman in the macroeconomics.
We examine the Nobel Prize and the Philips curve. Finally we present his written
work and his interview, given after his retirement and a few years before his
death.
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KE®AAAIO 1

EIZAMQrH XTON MIATON ®PINTMAN

O MiAtov ®pivtuav, ATav £vag emeavris AJEPIKAVOG OIKOVOUOAOYOG.

2TOUG OKAONMAIKOUG KUKAOUG ATAV YVWOTOG YIa TNV OUVEICQPOPA TOUu OTnV
MOKPOOIKOVOWIQ, OIKOVOUIKI 10TOpia KAl OTATIOTIKI). 2TOUG €UPUTEPOUG KUKAOUG
ATaV  yVWOTOG WG MEYAAOG UTTEPUAXOG TNG  OIKOVOMIKNAG KOl - KOIVWVIKNAG
eAeuBepiac.

levvABnke otnv Néa Yopkn amd pia epyatikhy oikoyévela Ouyypoefpaiwv
MeTavaooTwy at1rd 10 Mrrepeykéoag (Mtrepexdpe onuepa, otnv Oukpavia). O
Qpivrpav peydAwoe oto Poouen, Niou Tlépaei kal oroudace oTo MNaveTTioTrIo
Poutykepg (Mtratoeghop, 1932) kai oto Zikayo (Mdotep, 1933). Eixe peyAAeg
EMPPOEG atrd Tov TlenkopuTt Bdivep, Tov ®pavk NaiT kal Tov Xévpu Zipovg. Agv
MTTOPECE va Bpel akadnuaikr atracXOAnon, oTroTe T0 va douAEwel yia 10 Niou
NTNA Atav pia emAoyA. Ta 1€An Tou 30 Kkai TTAANI oTOo 41-43 SoUAewe yia TNV
opooTToVOIOKK KUBEPVNON WG OUMPBOUAOG 0€ avwTepa OTEAEXN TOUu YTTOUpYEiOU
Oikovoulkwy. Q¢ ekTTPOoWTTOG Tou YTToupyeiou Oikovoulkwy 1o 1942 cuvéoTnoe
Mia Keivolavr] TTOAITIKR) @opoAoyiag Kal TTpayuaTikd Bonoe oTnv KATAOKEUN TOU
OUOTAMATOG POPOAdYnong Ola TNG TTapakpATnong amod Tnv pioBodocoia. 2Tnv
auToBioypagia Tou oxoAidlel 0TI ATav TTARpwG Kelvolavog ekeivn Tnv emoxn. ‘Ewg
Ta TEAN ToU 40, aoX0ABNKE KUPIiWG e OTATIOTIKA BEPATA OTNV €PEUVA TOU, OTTWG
@aivetal  otnv  d1dakTopiky  Olatpifry  Tou:lncome from Independent
Professional Practice n otoia dnuooielTnke Pe ouvouyypagea Kal oUPBOUAo

Tov Zipov Koulvetg (1945).

MApe 10 AIdakTopIKd Tou diTTAwPa atrd To KoAoupTtria 1o 1946. 'Eyive KaToTTIV
KaBnyntig Oikovopikwy oTo MNavetmoTipio Tou ZIKAyo atrd 1o 1946 €éwg 10 76,
otou kai Bondnoe oTtn dnuioupyia piag oTeVAG KOvOTNTAC SIAVOOUUEVWY TTOU
TTapriyaye apketd BpaBeia NOuTTeA, yvwoThG Kal wg ZXoAR Tou Zikayo (Chicago
School). TeAkd n ZXoAR Tou ZIKAYOU TOU AVOIEE TIG TTUAEG TNG Kal 0 Ppivipav
didace ekei e1mi 30 ouvaTITd £TN: PAdi uE TOV OUVADEAPO TOU, TOV «XEP TTPOPETOP»
Qpivrpix @ov Xdyek, ol oTroiol KaBliepwbnKav wg KUPIOI EKTTPOCWTIOI TOU

VEOPIAEAEUBEPIOUOU Kal TNG AeUBepPNG ayopdg. To Bpafeio NouTtréA TTou Tpe 10
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1976, évav XpoOvo TIpIV OTTO T ouvTagioddTno Tou aTTO TN OXOAN, ATTAWG

empBePaiwoe TN @riun TOU.

21N MEYGAN avayvwpiolgotnTa tou Ppivipyav BoriBnoav TTAVTWG Kal Ol OUXVEG
EMQAVIOEIG TOU OTNV TNAEOPAON, GAAG Kal N TTOAUETAG TTOAITIKI) apBpoypagia Tou
oto Newsweek. [lpétrel emiong va onuelwBei 611 o Ppiviyav OIETEAEOE
OIKOVOMIKOG OUMBoUAOG Teoodpwy PetrouuTtAikavwy TTpoédpwy, atmd tov Nigov

wg¢ ToV TTatépa MT1Touc.

O yio6 Tou ®pivTpav gival o €Tiong oiIkovopoAdyog NTénBIvr Gpivruav.

O MiAtov @pivrtuav TEBave atrd kapdiakr TTPooBoAr o€ nAikia 94 Twv, oTIg 16
NoeuBpiou 2006, oto Zav Ppavaioko. MapdAa autd n cuuBoAr TNG oKEWYNGS Tou
MiAtov ®pivtuav givalr TTOAU oTToudaidTeEPn OTNV AVATITUEN TNG OIKOVOMIKAG
Oswpiag Kol oTNV €QAPHOYN KAl A0OKNON TNG HJOKPOOIKOVOMIKNG TTOAITIKAG YIa
va €¢avTAeiTal oTa Opia TOU POVETAPIOHOU Kal KUPiwG EETTEPVA KAl AUTA akOun Ta
OplIa TNG OIKOVOMIKAG ETMIOTANNG O@OU €TTEKTEIVETAI OTn  peBodoAoyia Twv
EMOTNUWY, TNV TIONITIK Kal TNV @IAoco@ia. AuTH n  TTOAUCXIONG  Kal
TToAudidoTarn dpdon Tou KaB'oAn Tn dIdPKEIa TOU €IKOOTOU AILOVA TOV QVEDEIEE
o€ évav atrd TOUG KOPUPAIoOUC UTTOOTNPIKTEG TNG QIA0COQIac TnG eAeuBepiag Kai
TNG AVEPTTOBIOTNG AEITOUPYIAG TWV AYOPWV.

Metd amdé autég TIC OUPPOAEG Tou Midtov @pivipav, n dloTUTTWON TOU
MoveTapiopou npebe wg QuOIKA KAataAnén yia va oAOKANPwaoEl TNV €IKOVA TOU
MiAtov ®pivtyav w¢ peyaAou olkovopoAdyou, apxnyou HIOG VEAG OUVAMIKNG
OXOAG TTou atragiwoe Tov Kelvolaviopo Kal Kupiwg £dwoe vEoUG opiCoVTEG OTNV
olkovouikr} €moTAun. O MiAktov ®pivipyav TApe oTa xépia Tou TNV TTAAIG Kal
avuTTOANTITN TTOOOTIKA Bwpia TOU XPrUaATOS Kal TNG £€dWaE VEQ TTVON.

O MiAtov Opivtuav petd Tnv peydAn emruyia Tou Movetapiopou, 1I8iwg atrd TV
uI0B€TNoN Tou atrd TIG XWPEG OXeOOV OAOU TOU KOOWPOU, TOUG TTAYKOOUIOUG
OPYQVIOPOUG OAAG KOl KUPiwg OTOV TTAVETTIOTNUIOKG XWPEO, OTPAPNKE OTNV
avaTrtuén TnG @IAoco@iag TnG eAeuBepiag pe 10 BIPAio Tou Capitalism and
Freedom ka1 10 1953 pe 10 Essays in Positive Economics. OuciaoTIKG e TO
TTPWTO PBIBAIO TOU AOXOARBNKE PE TNV OPIKK XPNOINOTNTA TOU EI000NATOG, EVW
ME TO OeUTepo dIaTUTIWOE €va oUCTNUA TIPOTACEWV yia Tn MPEBODO Twv

OIKOVOMIKWY TTPOKEIJEVOU 1N OIKOVOMIKN) ETIOTANN VO ATTOKTAOEl TO OeTIKO
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XOPAKTAPO TwWV GAAWV BETIKWV ETMOTNUWY, TWV OTIOIWV Ol TTPOTACEIG, Oev
MTTOpOUV va au@ioBntnOouv uéXpl TOUAGXIOTOV TNV TIPWTN TEKUNPIWHEVN
d1dyweuon KATTOIOG ETTIOTAMOVIKAG UTTOBEONG aTTO TNV TTPAYUATIKOTNTA (KPITAPIO
Popper) kai TG ca@oug OIAKPIONG TWV ETTIOTNUOVIKWY TIPOTACEWV aTTd T
OEOVTOAOYIKA TOUG OTOIXEIa TTOU OXI MOVO TIC QOPTICOUV HE TIG UTTOKEIUEVIKEG
OKEWEIG TOU €peuvnT aAAG Kal, KUPIWG, TIG XpwHaTiCouv I0E0AOYIKA PE EvTova
ECWETTIOTNUOVIKA  XapakTnPIoTIKA. H pebodoAoyiky ocuupfoAry Tou MiAtov
Qpivryav ATav kpioiyn TpwTtov d16TI, 181IaiTEpa oTnv dekaeTia Tou 50, n
OIKOVOWIKI €TTIOTAPN ATAvV €viova I0£0AOYIKOTTOINKEVN KAl O TTPOTACEIC TNG
€UKOAO  OIOOTPERAWVOVTAV UE  YEVIKOAOYEG ECWETTIOTNMOVIKEG QTTOYEIG  Kal,
oeuTtepov, OIOTI €I0NYOYyE OTNV OIKOVOMPIKA E€TMOTAPN TNV oulyxpovn TOTE
emoTnuoAoyikn €épguva. O MiAtov ®Ppivipav cuvéxioe TiIG peiCoveg OUPPBOAEG TOu
OTNV OIKOVOUIKA €mMOTANN WE Tov BIBAio Tou: A Theory of the Consumption
Function pe 10 otroio emmavepuriveuoe v Keivoiavry diarummwaon ouvaptnong
KATAVAAWONG CUOXETICOVTAG TNV YE TO OIOPKES €100ONKA KAl ATTOOUVOEOVTAG ThV
aTTo TO TPEXOV, ATTOYUNVWVOVTAG €101 ToV Kelvalavioud atré pia Kupia Bacikr) Tou
uTTO0e0N. Agv apKEDSTNKE OUWG 0€ AuTO OAAG e auveXeiG BIONECEIC, DNUOCIEUTEIC
apBpwyv, PASIOPWVIKWY KAl  TNAEOTITIKWY  EKTTOUTTWV KOl  OUVEXOMEVWV
TTEPIODEIWY VA TOV KOOMWO £yIve O TTPWTABANTAG TOU VEOU KUPATOG TOU
@IAeEAEUBEPIOUOU.

H Baoikdtepn ouveiopopd Tou Ppiviyav 0TV OIKOVOWIKN €TMOTAUN €ival oTnv
avaAuon TnG KatavaAwong Kal oTnv atrAotroinon TG ouvleTng Bewpiag Tng
oTtabepotroinong. AAG n TTAéoV ONUAVTIKA TOU ETTIPPON UTTHPEE OTO EUPUTEPO
Koive pe Ta BiBAia Tou KamtaAiopog kai EAguBepia kai 10 EAeU0epog va
AlaAégeig (ue Tnv yuvaika tou Pooul). To K k E €xel avadeixBei ndn €dw kai
XPOvIa avAueoa OTa EKATO TTEPICCOTEPO ONUAVTIKA BIBAIa Kal ue TNV JEYOAUTEPN
EMidOpacn TAVW OTOV KOOWO OTTO TOV OEUTEPO TTAYKOOMIO TTOAEHO MEXP!I KOl
onpePa. TNV hEAETN TOu auTh o Dpivrpav avaAlel Pe atrAd Kal Katavonto TpOTTo
TO TTWG PTTOPOUUE va ETTWPEANBOUUE aTTO TIC TIPOCOOKIEC TTOU TTpoTTaYaVdilEl TO
KPATOG evwy Tnv idld wpa va ATTOTPEYOUUE TOUG KIVOUVOUG VIO TIG OTOMIKEG

eAeuBepieg TTOoU n d16yKwaon TOU KpdToug TTPOUNVUEL.

O Opivruav oTo id10 BIBAI0 aTTOdEIKVUEI TTWG O AVTAYWVIOTIKOG KATTITAAIGNOG
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aTTOTEAEI €pyaAEio Kal yia TNV €TTiITEUEN OIKOVOUIKNG €unuEPiag Kal eAeuBepiag
aAAG ouvIOoTA Kal TNV BaAoikr TTpoUTTo0eon yia TV UTTapén TTONITIKAG EAEUBEpIaG.
—To KamtaAiopog kai EAguBepia éxel petagpaodei oe 18 yAwooeg (e
ewrteiv €€aipeon Ta €AANVIKA), €xel TTOUAROEI TTAVW aTTO MICO EKATOPMUPIO
avTiTuTtTa OoTa  ayyAIKd Kail Ogixvel aKOun Kal OAMEPA va aoKeEi OAo  Kal
TEPICOOTEPO (o} TTAYKOOUIO eTTiTTEdO ETTIPPON.
O Ppivrpav atrodelkvUEl TTWG O AVTAYWVIOTIKOG KATTITAAIONOG aTTOTEAET £pyaAeio
Kl yIa TNV €TTTEUEN OIKOVOUIKAG €unuEPIag Kal eAeuBepiag aAAd ouvIoTA Kal TV

BaoikA TTpoUTTé0eon yia TV UTTAPEN TTONITIKAG EAEUBEPIaG.

ANANTYZ=H OPIZMENQN ENNOIQN KAI IAEQN:

1.1 ZxoAn Tou Zikdyo

H 2ZxoAj Tou 2IkKAyo, n otoia Xapaktnpi¢étav at1rd PEYAAO OIKOVOMIKO
QINEAEUBEPIOUO Kal TTONITIKO ouVTNPENTIOUO, €iXE MEYAAN ETTIPPON OTA OIKOVOUIKA

Kal oTo AiKalo KATA TWV TTEPIOPIOPWY ToUu Aviaywviouou  (Kal £QTace OTO

aTTOYEIO TNG ETTIPPONAG TNG £TTi TTpoedpiag PovaAvt Privkav.) Kopia TTiotelw Tng

ATav N ammoAUTn €UTTIOTOOUVN OTNV IKAVOTNTA aQUTOPPUBUIoNG TNG ayopdg Kal n
duoTmoTia 0€ KABe pop@ng KpaTikd TTapeuPatioyd. O cupPoAég Tou oTa
MOKPOOIKOVOUIKA, TA PIKPOOIKOVOMIKA, TNV OIKOVOMIKI I0TOPIa KOl TNV OTATIOTIKN
gival TTapa TTOAAEG.

H ZxoAn Tou Zikdyo uttooTnpilel Tov AKpo QINEAEUBEPIOO. ZTOXO0G TNG MOAITIKAG
TOu AvTaywvVIoPoU O@eiAel va €ival JOvo n augnon Tng ATTOTEAEOHUATIKOTATOG
XWPIC va eEeTACETAl AV O KOTAVOAWTAG €TTW@EAEiTal dueca atmd QUTAV Tnv
augnon. Mia ouyxwveuon TTou odnyei o€ Peiwon Tou KOOTOUG TTAPAYWYAS Eivai
EMOUPNTHA, AKOUA KI AV N TTPOKUTITOUCO £TaIpia Ba €xel povoTTwAIaKN 6€on aTnVv
ayopd, a@oU n HEiwon TOUu KOOTOUG TrOpaAywyrng onuaivel augnon Tng
QTTOTEAEOHATIKOTNTOG. Ta poéva emKivduva yiad TOV QVIQYWVIOPO gival n
oupTralyvia  JETAEU  QVTOyWVIOTWY Kal N KpaTtik Trapéufacn. TMoAAEG
OUUTTEPIPOPEG TTOU WG TOTE BewpPoUVTav AVTIAVTAYWVIOTIKEG UTTOOTAPIEE N ZXOAR
TOU ZIKAyo OTI €iTe 0dNyoUv O€ aUgNON TNG ATTOTEAEOUATIKOTNTAG EITE €ival ATTAQ
oudétepeg. Or emixelpioclg pe dsotrdélouca BEon oTnv ayopd dev cival o€ Béon
va EKPETAAAEUTOUV KaI VO OTTOPUOOUV TOV KATAVAAWTH, YIOTi, av au¢AoouV TIG

TIMEG UTTEPPBOAIKA, Ba TTPOCEAKUCOUV aVTAYWVIOTEG, TTOU Ba BEAoUV KI auToi va
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kepdioouv ammd TIC UWNAEC TIMEG Kal TEAIKG Oa emPBAnBouv TTAAI OuvOnKeg
avTaywviopou. H XxoAr Tou ZIKAyo KaTnyopeital OTI akOAOuBei pia atTAoIKA
Bewpnon TG ayopds. Mtropei pia eTTixeipnon pe deoTTolouca BECN VO XPEWVEI
UTTEPPBOAIKEG TINEG Kal TTap’ OAa auTd va unv TTPOCEAKUCEl QVTAYWVIOTEG, ETTEION
TO KOOTOG €10000U OTNV ayopd Eival ATTAYOPEUTIKO (TT.X.OTTAITOUVTAI AKPIPEG
EYKATAOTAOEIG TTApPAYWYNG). H ZXOAN Tou ZIKAyo ouvoEeTal IOEOAOYIKA PE TOUG
PetmmouuttAikdvoug, emkpdrtnoe oTig HIMA eTTi TTpoedpiag Priykav Kail TTapauéver n
Kpatouoa 2xoAr TloAimikng Tou Avrtaywviopou. [MoAAEG atmd TIg 10€eC TNG
Kateppi@Onoav atrd TTOAUTTAOKOTEPA OIKOVOUIKA HOVTEAQ, aAAG n OuveiIcQopd
TNG €ival avau@IoBATATN OTNV KATATTOAEUNOT TOU QOPPAAICUOU OTO Aikalo KaTd
TWV TTEPIOPICHWY TOU AVTAywVIOUOU, KABWGS £EaVAYKACE TOUG EQAPUOCTEG TOU

Aikaiou va euBaBuvouv TIG OIKOVOMIKEG TOUG avAAUOEIG.

1.2 Moverapiouog

Eival TToAU dUokoAo va okeTei kKaTTo10G TOV MiATOoV @pivTuav Xxwpig autéuaTta va
TOoU €pBel AUECWCS OTO PMUOAG TO TTVEUPATIKO TOU TEKVO TTOU avap@ifoAa eival o
MoveTtapioudg.

MapdAa autd n oupfoAn TG okéwng Tou MiAtov ®piviuav eival TTOAU
otroudaiétepn 0TV AVATITUEN TNG OIKOVOWIKAG Bewpiag Kal oTnv EQApPOY Kal
aoknon TNG MOKPOOIKOVOUIKAG TIOAITIKAG Yia va e€gavtAgital ota Opia Tou
MOVETOPIOPOU KOl KUPIWG EETTEPVA Kal AUTA AKOPN Ta Opla TNG OIKOVOMIKAG
ETTIOTAMUNG OQOU ETTEKTEIVETAI OTN PHEBODOAOYIO TWV ETTICTNUWY, TV TTOAITIKI) KOl
TNV @IAoco@ia. AuTA n TTOAUOXIONG Kal TToAudidoTarn dpdon Tou KaBoAn Tn
OIdpKEIO TOU €IKOOTOU aiwva Tov avédeige o€ évav amd TOUG KOopu@paioug
UTTOOTNPIKTEG TNG PIAOCOYIAC TNG €AeUBEPIag Kal TNG AveUTTOdIOTNG AEITOUpyiag
TWV AyOPWV.

O MiAtov ®pivipyav TAPE OTa XEPIG TOU TNV TTAAIG Kal avUTTOANTITN TTOCOTIKNA
Bewpia Tou XPAMATOG Kal TNG £€dwaE véa TTvor, eyeipovTag €va véo dOyua OTI TO
XpNpa PETPA (money matters) kair dgv armoteAel ammAwg éva TETTAO NG
olkovopiag, éva amAd péoo ouvaAlaywv. ATTEdeIce 6T 0 TTANBWPIoCUOG
OUOXETICETaI BETIKA PE TNV AUENON TNG TTPOCYOPAS XPNHATOS Kal OTI 0 PdvOog
OWOTOG TPOTTOG TNG BIAXEIPIONG TNG TTPOCPOPAS XPAMATOS €ival N CUPUETPIKA TNG
augnaon MYE auThV TOU TTPAYUATIKOU TTPOIOVTOG TNG OIKOVOMIaG.
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AvETTTUEE TNV 1060 TOU QUOIKOU TTOO0OTOU QVEPYIAG €VW EPUAVEUCE TOV
OTaOIUOTTANBWEIoUS PE TNV HAKPOXPOVIa KauTTUuAn DIANITIC, TTou eival KABETn
OTO OnUEIO TOU QUOIKOU TTOOOOTOU QVEPYIAG KOl TO OTI0I0  TTOPAMNEVEI
QVETTNPEAOTO TOOO ATTO TIC VOUIOWATIKEG 000 Kal atrd TIG ONUOCIOVOUIKEG
TOAITIKEG. Me autdév Tov TpOTTO aTrédelEe TNV TAAPN  avikavotnTa  Kal
QVOTTOTEAECUATIKOTNTA TWV KPATIKWY TTAPEPPACEWY YIa TNV KOAR puBuion Tng
OIKOVOMIag Kal TO JATAIO KAl aVEPIKTO TNG opydvwaong TETOIwV TTpooTradsiwy. H
KPATIKI avAaueign TPETTEl va gival n eAGXIOTN Kal va TTEPIoPICETal OTNV AEITOUPYIKA
UTTOOTAPIEN TWV €€eAiCEwV TTOU avadeikvuovTal atro Tov IOIWTIKO TOUEQ.

MpoUTtrdBeon Tou MoveTapiopou gival n ogaAry dnUokKPaATiKr dlakuBEpvnon GTTou
TOV KUPIO OIKOVOUIKO POAO TOV €XEI O QVTAYWVIOTIKA OPYAVWHEVOS IBIWTIKOG
TOMEQG Kal OXI N OTToIa TTOAITIKN €§ouaia Kal HAAIoTa auTapyIkn Kal, eUTEPOV, TO
Bewpnua TNG VOUIOUATIKAG EMITAXUVONG ATTOTPETTEI TNV ETTITAXUVOUEVN QUENTIKA
VOUIOUATIKI) €TTEKTAON OKPIBWG OI0TI dnAwvel 6T Ta aTTOTEAEOUATA  OTOV
TTPayHaTikd Topéa cival 1ID1aiTEPa Ppaxuxpovia, TTapodikd Kal Kupiwg aépaia.
Eival e€dAAou TpddnA0 autd atrd 1o avTioTPOPO TTAPAdEIYHA TNG ETTITUXIOG TOU
Movetapiopou oTig HIMA perd tTnv TITwon Tng Trpoedpiag tou KApTtep Kal TNV
avaAnyn Twv  OIoIKNTIKWV  KaBnkOvTiwv TnG  Opootrovdiakng  Tpdmelag
AtoBepdTwy atrd Tov AtAavta Tou MoveTtapiopou, Tov [MoA BoAkep. H emituyia
TNG MoveTapioTIKAG TTONITIKAG BOAkep dvoife TOov OpOuO yia TNV TTAYKOOMIA
atixnon kai uioBétnon tou Movetapiopol. O oTacIyoTTANBWPICUOS VIKABNKE
YVWPICOVTOG 0 KOOPOG HIa TTAyKOOMIO avakauyn Kai évav oaen TTEPIOPIOPO TNG
KPATIKNG TTOPEUPAONG ME éva PEYAAO TTAYKOOWIO KUHA IOIWTIKOTTOINCEWY Kal

KATapynong Twv KPATIKWV EAEYXWV.

1.3 Keivolaviouog

O1 16éec Tou NOpdou KEIVG yia peyaAuTePO KPaATIKO TTapeUBaTIONS Eival oruepa
MO ETTIKAIPEG TTAPA aTTO OTTOINdATTOTE AAAN €1TOXH ATTO TO BAVATO TOu TO 1946.
210X0G Tou Adpdou KEvg ATav va diatnpAoel TRV OIKovouia ayopds he TO va Thv
KAvel va epyadeTal atToTEAEOUATIKA. Z€ TTEPIOdOUG 0OBAPNG OIKOVOUIKAG UPEDNG,
N VOUIOUATIKN TTONITIKI) 1T uévn TNG OV €ival ATTOTEAECUATIKI KAl XPEIAZETAI KAl

ONUOCIOVOUIKA TTOAITIKF). Z€ HIA OIKOVOUia ayopdg Ol atrmoQacelg AaupavovTal pe
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Baon TO IBIWTIKO KOOTOG KAl TO IBIWTIKO OQENOG. ZTnV TrEPITITWON  TNG
XPNUATOTTIOTWTIKNG KPIONG oI atmo@Aacels Aaupavoviav pe Bdaon 10 101WTIKO
O0peNog Kal TO 1I0IWTIKO KOOTOG Kal dev AaufavoTtav uttdyn TOo KOOTOG, TTOU
MTTOpOUCE va TTPOKANBEi OTOUG PETOXOUG Kal YEVIKA OTnv oikovouia. ' autd
xpeidlovTal oI KpaTikEG puBpioelc kal n ermoTTeia. BEBaia, utmrdpyxouv Kai ol
QTTOTUXIEG TOU KPATIOPOU. 2TNV TTPOCTIABEIO TOU VA AVTIMETWTTIOE! TIG ATTOTUXIES

TNG ayopAag PITTOPEI va 0dNYAOEl 0€ XEIPOTEPQ ATTOTEAECUATA.

MpwTtov, KaTAdEIKVUEI HE OKOPA TTIO OPAMATIKO TPOTTO TO £UPOG TNG TTIOTWTIKAG

Kpiong oTnv Kapdid Tou TTayKOoUIoU TPATTECIKOU CUCTHHATOG.

Agl0tepov, @épvel otnv em@aveia Tov BaBud Tng 10€0A0YIKAG Kpiong Trou
QVTIMETWTTICEl TTAEOV N VEOPIAEAEUBEPN 0pB0dOLia, avaykACovTag aKOPA Kal TOUG
MO QPAVATIKOUG UTTOOTNPIKTEG KAl BIA0WTES TNG (OTTWG oI PETTOUNTTAIKAVOI OTIG
HIA kai o mpoedpog TG Fed, M1rev M1repvdvke), va ag@rioouv OoTnv Aakpn Td
I0e0AOYAUATA YIO VO QVOIEOUV TIC TIPOOTOTEUTIKEG QYKAAIEC TOU KPATOUG,

wneifovtag Kéivg évavt @pivruav.

Keivolaviouog evavriov Moverapiouou
H keivolavh nyeudovia Oinpkeoe peExPl tn Oekaetia tou 1970. Ze ekeivn TNV
Tapayxwon OEKAETIO AUTO TTOU UTTIPEE OXEDOV euayyENIO aTTd TN OTIYUN TTOU TNV
olkovopia Tnv £mANEE O OTACIMOTTANBWPICKOG, N €ubdvn yia Tov OToio
a1rodo0nKe oTNV KEivolav ouvTayn.
e 2TnVv Keivolavh okéWn avTitaxonke n poverapioTikh. O1 dUo Bewpieg
NTAV CUPMETPIKES. 20UPWVa hE Tov KEIVG, N KAAR OIKOVOIQ, EKEivn TNG
TApoug atracxoAnong, e¢aptdral amd T1o emimedo ™G {TNONG.
MNa pia ogipd Adyoug n ¢ATNON, av a@eBei oTov €aUTO TNG, PTTOPE va
TTOPAMEVEL YIA UEYAAEG TTEPIOOOUG KATW OTTO TO ETTITTEDO TTOU E€ival
avaykaio yia tnv €TTiTeVEn TG TTANPOUG aTTacXdAnong.
e  2UMOWVA PE TOUG POVETAPIOTEG, N TTAAPNG atTaoxoAnon e¢aptaral amod
TIG OUVONKEG TNG TTPOCQPOPAG. AV Ol TIUEG TWV OCUVTEAEOTWV TNG
TTaPAYWYNS KAl KUPIWG Tou KOOTOUG TNG Epyaoiag ATav eAeUBEPEC va
Kupaivovtalr amdé Tov dvePo TnG ayopdg, Xwpic KuBepvNTIKEG N

OUVOIKAAIOTIKEG TTOPEUPACEIC, N OIKOVopia Ba TreTuxaive auBoépunta
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TNV TTARPN aTTacXoAnon. Zopewva pe Tov Kéivg, Arav Kabnkov Tou
Kpdtoug va Trapeufaivel yia va KaAUwel 10 Kevo TnG CATNONG ME
MOKPOOIKOVOMIKEG, VOUIOHATIKEG KAl YOPOAOYIKES TTONITIKEG.

e  2UMOWVA PE TOUG HOVETAPIOTEG, TO KPATOG OPEIAEI va ATTEXEI QUOTNPA
at1ro KGBe TTapéuPaon n otroia Ba peTaPPAZOTAV UTTOXPEWTIKA O€
TTANBWPIoHS XWpPIic va autdvel, TTapd HOVo yia TTOAU PIKPO didoTnua,
TNV aTaoXO0ANoN. To KPATOG ETTOUEVWG ETTPETTE VA TTEPIOPICETAI OTO VA
TTPOMNBEUEI Pia TTOOOTNTA VOUIOUATWY CUUBaTr) HE TO TTOOOOTO TOU
€MBOUPNTOU TTANBWPICHOU.

ATT6 dw TTPOEPXETAI O OPOG MOVETAPIOPAG, TToU gival Aiyo TTapadofoc,
KABwWG Ol JOVETAPIOTEG UTTOOTHPICAV OTI TO VOUIOUA OEV UTTOPEI va
OAAGEEN TIG TTPAYUATIKEG OXEOEIG aVvAUETQ O€ CTNON KAl TTPOC@OPA.

* Eival yévov éva ETAo atTAwpévo TTAvw oTnv oikovopia. O Kéivg
gekivouoe Kal autdg atrd Tnv idla BewpnTikr) BAon, TNV TTOCOTIKN
Bewpia Tou vouiopaTog, UP@WVA PE TNV oTToia N agia auTou TTou Ba
datravnBei gival ion e TNV agia autou TTou Ba aTToKTNOEI, £évag
IOXUPIOUOG TTOU QaiveETal KOBNOUXAOTIKOG.

AMN\G ETTEITa auTOG €10 yaye 0Th Bewpia £va oToIxEIO TTOU TNV
dlaTdpacoE: TIC TIPOCOOKIES. 'Eva WuxXOAOYIKO OTOIXEIO TTOU OAAOIWVE
ekeivn TNV 100ppoTria. O AvBpwTTog, TTPAYHATI dEV gival éva auTOUATO
epyaAeio TTou avTidpd punxavika oTta epebiopara. Eival éva okeTTTopevo
OV TTOU UTTOpPE va dIaTapdEel TIG EEI0WOEIS TWV OIKOVOUOAOYWV.

o ATO TIG «aUBAIPETEG TTPOCOOKIEG TOU (TTAPAdEIYUa N €TTIBUHIa TOU va
Exel otnv daueon O1d0ecry Tou TO VOUIOMO avTi va To €TTEVOUEL:
TPOTIUNON  TNG  PEUOTOTNTAG)  PTTOpoUV  va  yevvnBouv  un
ICOPPOTINUEVEG KATAOTACEIG. AVRKEl TOTE OTO KPATOG TO KOBRKOV va
ETTAVAPEPEI TNV 100PPOTTIA, OIAXEIPICOPEVO PECOW TOU ETTITOKIOU TO
VOUIONA, TO OTTOIO ETTOMEVWG YiveTal OXI £va TTETTAO OAAG €va epyaAcio
OIKOVOMIKNG TTONITIKAG. H onuacia Twv YuxXoAoyikKwy TTpocdOKIWV Eival

N 1o ueydaAn BswpnTikA cupBoAn Tou KEIvg oTnv oikovouia.

O O®pivryav ATAV O EUTIVEUOTAG TNG MOVETAPIOTIKAG OXOAAG OTA OIKOVOMIKA.

AvTiBeta pe Toug KelvolavioTéG TTou UTTOOTAPICAV TIG OUVEXEIG TTAPEPPATIKEG
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MIKPOOIOPBWOEIG OTNV olkovopia, o Ppiviyav uTtooTAPIZE OTI Ol KEVTPIKEG
TPATTECEG TTPETTEI VO OKOAOUBOUV auoTnPoUG YEVIKOUG KAVOVEG OTNV TTPOC@POPd
XPAMATOG yIa TOV TTEPIOPICKO TOU TTANBWPEICHOU Kal va a@rivovtal ol TIYEG
eAeUBEPEG va TTPOOEYYIOOUV Ta QUOIKA Toug eTTiTTeda. O Ppiviuav TTioTeue OTI OXI
MOVO Ol TTEPICOOTEPEC KPATIKEG TTAPEMPACEIC ATAV QVTITIOPAYWYIKEG YIO TNV
olkovopia, aAAG kal OTI ATav QVTIOETEG MPE TIG AGiEG PIAG QVOIXTAG KOIVWVIOG
eAeUBepwV aTOPWY, ouvduAlovTag APTIO TA OIKOVOMIKA PE TNV TTOAITIKF TTPAEN
Kal TNV KaBnuepivotnta. ETriong, yvwaoTéC TTPOTACEIC TOU ATAV N AVTIKATAOTACON
TOU OUCTAMOTOG KOIVWVIKAG TTPOVOIaG PE évav apvnTIKO @OpO €1000rUATOG, TO
ENAXIOTO €yyunuévo €1000NUA, O E€VIAIOG QOPOAOYIKOG OUVTEAEOTAG Kal N
QAVTIKATAOTOON TNG ONUAOIAg eKTTAIdEUONG UE Eva OUCTNHA KOUTTOVIWV aTTEUBEiag
OTOUG MaBNTEG, o1 oTroiol PETA Ba emmAéyouv eAeUBepa OTTOIO EKTTAIOEUTHPIO
TTPOTIMOUV, TTPOWBWVTAG TOV AVTAYyWVIOUO YETAEU TwV OXOAgiwy yia Tn BeATiwon
TNG TTOIOTNTAG TNG TTAPEXOMEVNG EKTTAIOEUONG, XWPIC VO TTAPAYKWVICETAI N
OUMMETOXA TOU KPATOUG Kal o dwpedv xapaktipag Ttng. O1 avritmaAlol Tng
OIKOVOMIag TNG ayopdg TTPOooTIAtnoav va auaupwoouv Tnv €ikéva Tou MiAtov
Qpivryav pe TO ETIXEIPNUA TTWG TA TIVEUPATIKA Tou TTaidid otn SIdpKeIa TG
010a0KaAIKNG Tou KapiEpag oTo MavetmoTruio Tou ZIkayo (Ta Aeydueva Chicago
Boys ) cuvéBaAav cav cUPBOUAOI OTOV OXEDIAOHO TNG OIKOVOUIKAG TTONITIKAG TOU
kaBeoTwTog Mvooér otn XIAR. Mépav Tou OTI Ta ATTOTEAEOUATA TNG OIKOVOUIOG
otnv XIAf dikaiwoav TIG Bewpieg Tou PeyAGAou apepIkavou dlavonTry, Ol ETTIKPITEG
TOU @POVTIOaV va ¢eXAoouv TTwg OAoI oI AAAOI BIKTATOPEG TOU KOOWOU (Zia ouA
Xak oT1o MNMakiotdv, Nopiéyka otov MNavaud, BavréAa otnv XIAr, MNatmadotroulog
otnv EAAGOa, Zoukdpvo kal Zouxdpto oTtnv lvdovnoia KAT) eméAegav va
aKOAOUBNoOoUV TTOAITIKEG OTNV OIKOVOMIO ETTEKTATIKEG, OEUENIWUEVEG TTAVW OTIG
Bewpieg Tou TCwv Mdauvapvt Kéuvg. MATTwWG autd onuaivel TTwg o KEuvg Kal o
KPATIKOG TTOPEUPATIONOG atroTEAOUV  10€0A0yIKO  Tpogeio  dIKTATOPWY Kl
KATOTTIEOTWY;

A6 TNV AGAAN pepid o MiAtov @pivtuav utpée 0 povadikdG oucIaoTIKOG
BepeNIWTAG TTONITIKWY TTOU OTNPICOUV TOUG A0BEVECTEPOUG OIKOVOMIKA TTOAITEG.
Me TI¢ Bewpieg TOU OleukOAuve TTOAAEG KuBepvhoelig va dleupUuvouv Tnv
OIKOVOMIKI €unueEPia Kal va SIEUKOAUVOUV PEYAAQ KOIVWVIKA OTPpWHATA va Byouv

amé TNV  MiZépia. O Aaoi  Twv  KPATWV TIOU  €XOuv  €QapudoEl  Tov
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TTAYKOOMIOTTOINMEVO  VEOQPIAEAEUBEPIOUO €xouv TTOAU uwnAOTEPEG aTTOAABEG,
TTEPICOOTEPO  IKAVOTIOINTIKEG OUVTALEIC KOl OTTOTEAEOUATIKOTEPEG UTTNPEDIEG
KOIVWVIKNG TTPoOTACiag amd Toug AQOUG — KUPIWG OTnV NTTEIPWTIKA AUTIKA
Eupwtn — Twv omoiwv o1 KUBEPVAOEIG TTAPAPEVOUV TTPOOKOAANUEVEG OTOV
KPaTIKO TTapeUPBaTIONO Kal TOV JEYAAO dnUOCIO TOMEQ.

E¢GAMou o OPpiviyav TpwTog €1onyndnke Tnv €@appoyn €vog CUOTAUATOG
eAAXI0TOU eyyunuévou €1000MNUAToG. AANG PE TPOTTO TTPAKTIKO KI OXI HE QPACTIKEG
POUKETEG Kal TTPOTTAyavOIOTIKA, aAAd ouvrBwg avéQikta, ocuvBruarta. Tévioe
TTWG OAOI 01 TTOAITEG Ba ETTPETTE Va TTANpwWVouV @opous. Ki 6ocwv 1o €1060nua dev
@OAvel yia TNV KATaBOAR Tou XAPNASTEPOU QOPOU TOTE TO KPATOG OQEIAEl va
OUUTTANPWVEI TO OXETIKO €100ONUA WOTE OUDEIG va PNV PPIioKETAl KATW aTTo £va

OUYKEKPIPEVO OIKOVOUIKO ETTITTEDO.

H paxn rwv 15swv

'HONn ammd 1a mpwTa PETATTOAEUIKG Xpovia o Ppiviuav €0TiOOE TNV TTPOCOXI TOU
OTNV  KPITIKA TOU KPATIKOU OUYKEVTPWTIOMOU KAl OTnV UTTOOTAPIEN TOu
OIKOVOMIKOU @IAeAeuBepiopol. To 1957, upe 10 PIBAio-O0TABNO Ogwpia TNG
Agitoupyiag t™ng KatavdAwong, €mTiBeTal yia TTpwTn QOPA HETWTIIKA OTIG
OIKOVOMIKEG Bewpieg Tou TCov MévapvT-KEIvG kal Twv padntwyv tou Tov Kéved-
MKAAPTTPEIB Kai MoA ZdauioueAoov. H «TTveupartikr) yovopayia» Tou Ppivigav ue
Tov KEIVG, TNG «eAeUBePNG ayopdc» HE TO «KPATOG TTPovoIacy, TPOTIOV TIvd,
ouvexifeTal wg onUEPa 210 OoTToudAIOTEPO €pyo Tou, To KatriTaAlopég Kai
EAeubepia, o Ppiviuav aoxoAndnke oe BABoOg pe Tov pnxaviopuo kKabopiopou
TWV TIHWV Kal TN AgyOueVN «TTOOOTIKN Bewpio» Tou XpAMATOG, TNV 16€a dnAadn
OTI oI TIuEC o€ KABe ayopd kabopilovtal atrd TNV TTPOCPOPA XPrHATOS Kal OTI n
VOUIOUATIKI) TTONITIKA MTTOPEl 0TV oudia va €AEyEEl TOUG ETTIXEIPNMATIKOUG
KUKAouG. MaTtwvTag yepd otov Avtau 20 kal oTIS Bewpieg Tou laissez-faire, o
Ppivrpav KAPUEE...avEVOOTO aywva KOTA TNG KEIVOIOVAG «ETTEKTAONGY, TOVICOVTAG
OTI N aUgnon TNG PEUCTOTNTAG Kal Twv dnuoaciwv datravwyv dev odnyei autdpaTa
oTnVv TTANPEN ammaocXoAnon, aAAG HOVo O€ «KATAOTPOQPIKO» UTTEPTTANBWPICHO Kal

augnuUEVES MICBOAOYIKEG ATTAITACEIG.
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O kaBapdo¢ KamTaAiouos

TETOIEG «UOVETAPIOTIKEG» BEWPIES, 1I0IWG PETA TNV €kdoon To 1963 TNG OYKWOOUG
lotopiag Tou xpAuatog oTig HIA, 1860-1967, avédeiiav Tov Ppivipav
oUuBoAo aAAd kal attoAoynTr) Tou Aeyopévou «kaBapou KaTTiTaAiopouy. Agiel va
OonueIwoouPe o1l n TioTn Tou Ppivipyav otn duvaTdTNTa «AUTOPPUBMICNGS» TOU
KATTITOANIOPOU TOV OONAYNOE O€ TPOUEPES IOTOPIKEG TTAPEPMNVEIEG, OTTWG TNV
armroyn 6T 10 heydAo Kpayx tou '29 1TpokARBnke atmmd tn AavBaouévn ETTITOKIAKA
TONITIKA TNG Fed kai 61 atrd TNV KEPOOOKOTTIKA. Ziyoupad TTAVTWG N TTIO «Jaupn»
oeNida TNG KaplEépag autoUu Tou AQUTTPOU akadnuaikou dlavonTh ATAvV N OTEVN
ouvepyaaia Tou e Tn xouvta Tou AouykouaTo lMivooér atn XiArp. O ®pivipav
Tagidewe otn XIAr}, CUUBOUAEWE E€TTi OIKOVOMPIKWY BeUdTwy TOV OIKTATOPA KAl
OpYyAvwoeE TNV dATTOOTOAN TTOAAWYV OTTOQPOITWY TNG ZXOANG Tou Zikdyou (N
TEPIBONTN opdda Twv Chicago Boys) oTn Xwpa, TTOU €KTOTE XAPAKTNPIOTNKE
KEPYACTHPIO TNG PPIVTHAVIKAG BEwpPIagy.

O¢parrsia-ook yia tn XiAn

MNa va karamoAepynBei o TMOAU uwnAdg TANBwpiopdg NG XIARS (350%), o
Qpivrpav TTPOTEIVE PIO «OEPATTEIO-COKY» TTEPIKOTTAG TwV dNUOCiwv daTravwy Kal
ONUOCIOVOUIKAG CUPPIKVWONG, N OTToia BEATIWOE PEV TA VOUPEPQ, 00NYNOE OUWG
O€ TPOUAKTIKI AvodO TNG AVEPYIAG KAl TWV XPEOKOTTILWV AAAG KAl O€ PIa ATTO TIG
XEIPOTEPEG OITIOTIKEG KPIOEIG TNG XWPAG.

QoTO00 0 KABNYNTAG ETTEPEVE WG TOV BAVATO TOU OTI Ol PINEAEUBEPEG OUUPOUAEG
TOoUu 0drynoav oTov... oTadIoKS eKONUOKPATIOUO TNG XIAAG, WE TO €TTIXEipNUa OTI N
dIKTaTopia ATav TTPOoIOV TNG aveAeuBepng XIAIOvAS oikovouiag! Méoa amd tnv
atreAeuBépwan TG ayopds, €Aeye, Ba €pBouv Kal o1 TTONITIKEC €AEUBepieC: HIa
armoywn ka@' 6Aa oegBactr}, TTou wWOoTéco 0T XAl KAl AAAOU KUPIOAEKTIKA...
TTVIYNKE OTO Qi TWV AVTIPPOVOUVTWV.

AgiCel, TENOG, va onuelwBei 61 0 OKANPOG PoveTapiopdg Tou Ppivipayv, TTou
@AvNKE va OIKAIWVETAI IOTOPIKA ATTO TNV OIKOVOMIKI) KPion n oTroia akoAouBnoe
auTh TnG dOekaeTiag Tou '70, «TTPodOONKe» OTN dekaeTia Tou '80 akdun Kal Atro
TNV KoAUTEPN MOBATPIG Tou, T Mdpykaper OdA&Toep, TTOU AvVAYKAOTNKE va

EYKATOAEIPEI TNV EQAPUOYN TWV «TTEPIOPICTIKWV» TIONITIKWY OTNV TTPOCPOpa
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xpruatog non amd 1o 1983 - kal evw n avepyia otn Bpetavia gixe Adn TTpoAdpel
va JITTAACIOOTEI.

Mapouoiwg o PAvaAvt Piykav eyKaTéAEIWPe VwPIG TNV TTOAITIKF) dnUOCIOVOUIKAG
NITOTNTOG YIa VO TTEPACEl OE PIA OTPATNYIKA @ACN PHEYAAWV QOPOTTEPIKOTTWV YId
Ta uynAd ecoodfuata  (Kal wg €K TOUTOU TEPAOTIWV  ONUOCIOVOUIKWY
EANEINPATWV).
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KED®AAAIO 2

Ol IAEEX TOY

2.1 ApvnTiKOGS OpPO¢ e1008HATOS

Mapda Ta BpuAloUueva TTePi «avAAyntou veo@iAeAeuBepiouou» o MiAtov Ppivruav
utTAPgE évag atmod Toug eionynTég Tou EAGxioTou Eyyunuévou Eicodnpartog pe tn
HOP®N TNG APVNTIKNAG POPOAGYNONG.

AlQTTiOTWOE OTI TO «KOIVWVIKO KPATOG» UE TN ONUEPIVI) HOPEPN TOU TTAPAYEl TTOAAN
YPAQEIOKPATIA, ME OATTOTEAECUA TA KOVOUAIQ TOU TTPOUTTOAOYIOUOU QvTi va
BonBouv TOUG QOBevEOTEPOUG, XPNMATOOOTOUV TOUG YPAQEIOKPATES. ETOI,
TTPOTEIVE €va ATTAOUCTEPO ouoTnUa €mdOTNONG OCWV £XOUV XPEia KPATIKAG
MEPIPVAG, OIG TOU £TO1 KI AAAIWG UTTAPKTOU UNXAVIOUOU TNG POopoAoyiag.

MpodTeive TNV UIOBETNON TOu eAdXIOTOU €100 UaTOC diaiwong. AvTi To KPATOS va
EXEl ATTAWG €va a@opoAdynTo TTO0O €1I000NPATOG Kal va Pondd o&r AaAwv
MNXQVIOPWY O00UG BpiokovTal XaunAdTEPA AT’ aUTO, TTPOTEIVE TNV ATTA AUOon
NG TANPWMPNG 6owv Bpiokovtal K&tw ot autd 10 Oplo. Av dnAadn TO
agopoAoynTo cival ota 10.000 kal kaTTOIO OIKOYEVEIQ £XEl €l00dNua 9.000 gupw
TOTE TO KPATOG TTPETTEI VA Toug dwoel 1.000 gupw.

Me auty Tn AUon PonBiouvtal o1 acBevéoTepol, aAAG cupTTUKVWVOVTal OUO
dladikaoieg o€ pia. Avti GAAol va palsuouv Ta xpripata (egopia) kal GAAol va Ta
Moipdlouv, OTTWG eival Ta aoPAAIOTIKA Taueia (CnTwvTtag PAAIoTa oToixEia atrd

TOUG TIPWTOUG), HMTTOPOUME VA  MEIWOOUMPE TN YPOQEIOKPATIA KAl vad

€EOIKOVOUNOOUUE XPAMATA YIA va XPNHATOOOTAOOUUE AAAEG AVAYKEG.

2.2 Ta koumovia skmraidsuong

To 1955 o MiAtov ®pivruav €ypaye 10 PICOOTIACTIKO GpBpo ue TiTAo O pOAog
TOU KPATOUG OTNV £KTTaidguon. To ouoTnua TNG KPATIKAG XpnuaToddtnong oTa
OXOAgia aTTéTuXE. ANUIOUPYEI Ypa@EIOKPATIO KAl dNPOCIOUTTAAANAIKY VOOTPOTTIA.
Agv dnuioupyei KivnTpa yia BEATIWON TNG EKTTAIOEUTIKAG d1adIKaoiag.

O veo@IAeAeUBepOg DpivTuav eV EVAVTIWVETAI TNV KPATIKA XPNUATodOTNON TNG
Maideiag. ATTAWG TTPoTEIVE €va TPOTTO yId va TTIIACOUV TOTTO TA XPAMOTA TWV

POPOAOYOUNEVWV.
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Etol diatutrwoe TNV 1060 TWV «KOUTTOVIWV eKTTaideuong». H okéwn Tou ATav
atrA: avti TO KPATOG va €TMIdOTEI aTTeuBeiag Ta OXoAgia  TTPETTEl va €TTIOOTEI
atreudeiag Toug TTOAITEG yia va ektTaidevovTal. O pabntég, @oITNTEG K.ATT., 1] Ol
YOVEIG TOUG, TTAiPVOUV €Va KOUTTOVI EKTTAIOEUCNG TTOU QVTIOTOIXEI O€ XPNMATIKO
TTO0O avTiOTOIXO ME Ta £€€oda TTou Ba €kave n TTOAITeia ava otroudaaTr] yia éva
aKadnNuUaikd £10G. AUTO TO KATABETOUV OTO OXOAEIO TNG APEOCKEIAG TOUG Kal TO
OXOAgio €10TTpdTTEl ATTd TO KPATOG TO TTOOOV TTOU AVTIOTOIXEI AvA OTTOUDAOTH.

Me autd Tov TPOTTO 01 dIKAIOUXOI TWV KOUTTOVIWV £XOUV TNV €AeuBepia eTTIAOYNAG.
MtropouUv va dIaAéEouv dnNuUOaio 1 1IBIWTIKG axoAgio. ATTO TNV AAAN PEPIG TTaivVE
TO OTOIXEIO TOU avTaywVICPOU oTn dnuooia ekraideucn. Ta oxoAgia Ba apyxiocouv
va A&IToupyouv oav  ETTIXEIPAOEIS KAl OAOI QuTOi TTOU  OTTaPTICOUV  TOUG
MNXaVIoPoUG  pdalbnong  (d1oiknTiIKG  TTPOOWTTIKO, OdokKaAol  K.ATT.) O&ev  Ba
ETTAVATTAUOVTAI ME TIC TTAYIWMEVEG KPATIKEG €MIOOTACEIS, AAAG Ba PBeATiLOVOUV
OIAPKWG TIG UTTNPETIEG TOUG YIO VO TTPOCEAKUCOUV OTTOUDBAOTEG. AV KATTOION eV
Ta KATAPEPVOUV TOTE Ba 1I0XUEI 0 OKANPOS VOUOGS TNG ayopds: atmAwg Ba KAgivouv.
Ta «kouTrovia ekTTaideuons» O dpxioav va epapudlovtal o€ TTOANEG TToAITeieg
Twv HIMA pe eCaipeTikd ammoteAéopata. Ta oxoAcia -dnuodoia Kal 101WTIKA-
avraywvifovtal yia TNV TTPOCANYn KAAUTEPWY dAOKAAWYV, EVW O WECOG OPOG
EMTUXIAG OTIGC €loaywylkEG yia Ta AEl egetdoeig otig TMoAiteieg TTOU TO
epapuolouv TTapouciaocav BeauaTikn BeATiwon. Ze avtiBeon pe 6oa Aéyovrtal O
VEOPIAEAEUBEPOG PpivTuav eV EVAVTIWVETAI OTNV KPATIKI Xpenuatoddtnon Tng
Maideiag. ATTAWG TTPdTEIVE €va TPOTTO yid VA TTIIACOUV TOTTO TA XPAMOTA TWV

QPOPOAOYOUNEVWV.

O MIATON ®PINTMAN KAI H YITOOEZH TOY MONIMOY EIZOAHMATOZ

¢ €va BIBAio TTou dnuooieltnke 1o 1957, 0 MiAtov ®piviuav TTPOTEIVE WG
gEpMUNVEId TNG KOTAVOAWTIKAG OCUMPTTEPIPOPAS, TNV UTTO0eon TOU MOVIUOU
g1o00d8npaTog (permanent income hypothesis). H utt68eon poévipgou €10081PATOG
Tou @pivryav cuPTTANPwWVEl TRV UTTOBE0N Tou KUKAOU CwnAG, TTou dIaTuTTWONKE
amdé Tov Modigliani: kai o1 duo XxpnolgoTroiouv T Bewpia Tou Fisher yia va
utTooTNPIgouV TNV armmown o1l n KaTavaAwon dgv Ba TTPETTEl va £CapTATal JOVOV

a1Td TO TPEXOV €1000NUA. Z& avTiBeon OPwWG Pe TNV UTTOBECN TOou KUKAoU (WG,
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TTOU TOovilel OTI TO €1I000NUa aKOAOUBEl pia kavovikoTnTa aTn dIdpKeIa OAOKANPNS
NG (WNG £vog avBpwTrou, n uttéBeon ToU POVIPOU €I00DANATOG UTTOOTNPICEl OTI
ol avBpwTrol yvwpifouv oTn {wr TOUG TUXQIEG KAl TTPOCWPIVEG PETARBOAEC OTa

€1000NATA TOUG ATTO XPOVO O€ XPOVO.

H Ymé6son

O Ppivruav diatuTwoe TNV atrown OTi ol AvBpwTTol BAETTOUV TO TPEXOV €100dNUA
Y w¢ 10 oUvOAO OUO CUCTATIKWY: TOU HMOVIMOU €l00dApaTog (permanent
income) Yp kal Tou Trpoowpivou e100dipaTog (transitory income) YT

To MOVIYO €1000Nua cival To PEPOG TOU €I00OAMATOG TTOU O AvBpwTTOl
TTpoodokouv OTI Ba cuvexioouv va kepdifouv Kal oTo PEAAOV. To TTpoowpIvo
€1000Nua gival To JEPOG TO €I00OANATOC TTOU 01 AvBpwTTol dev avauévouv Ot Ba
ouveyxioouv va kepdiCouv Kal oTo PEANOV. TNa va TO TTOUPE OIAQOPETIKA, MOVINO
€1060nNua €ival 10 PECO €1000NUA, Kal TTPOCWEIVO €1I00dnua €ival n Tuxaia
atTOKAIoN a1Té AuTO TO HECO €100dNUQ.

Ta mapadeiypara autd deixvouv OTI OI JIAPOPES POPPEG €I00ONUATOG EXOUV
SIapOPETIKOUG Babuoug poviudtnTag. O Opivipyav utréBeoe OTI N KatavaAwaon
eCopTdral  KUpPiWG atmmd TO HOVINO  €100dNuUa, ETTEIB] O  KATAVOAWTEG
XPNOIYOTTOIOUV TNV QTTOoTAMiEUon Kal To daveIoud yia va dlaTnPrAoOouUV OXETIKA
oTaBepd TO €miTTEdO TNG KATAVAAWONG TOUG WG avTiOpaOn OTIC TTPOCWPIVES
OIaKUPAVOEIG TOU €I008UATOG TOUG.

O O®pivTpav KaTéAnge O0TO CUPTTEPACUA OTI TTPETTEI v BAETTOUME TTPOCEYYIOTIKA

TN ouvapTNON KatavadAwong wg :

C=aY

OTTOU TO a eival pia oTaBepd n oTroia HETPA TO KAGOUA TOU YOVIUOU £I008UATOG
TTou kKatavoAwvetalr kal C eivar n katavdAwon. H uméBeon tou poévipou

€l000AuaToG  OTTWG ek@paletal amd Tnv e€iowon autr ,0nAwvel 0TI n

KatavaAwaon gival avaloyn Pe 1o Povipo 106dnua.
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2uvémeiec

H umdéBeon TOU pOVIPOU €I00OANATOG AUVEI TO aiviyua Tng KaravaAwong
emonuaivovtag o1 N TTPATUTTN ocuvapTNoN KatavaAwaong Tou KEUVG XpNOIPOTTOIE
€0QOAPEVN METARBANTA. ZUPQWVA PE TNV UTTOBECN TOU WOVIPOU €1000MHATOS |, N
KatavaAwaon eEapTdaTal amd 1o PovIPo €106dnua. MapartauTa, TTOANEG EPEUVES YIia
TN OuvVAPTNON KatavadAwong TTPooTTabouv va CUCXETIOOUV TNV KATAVAAWON ME
T0 TPéXOoV €100dnua. O Opiviyav utrooatnpiel 6T autd TOo mEoLBAnua Twv
opaAuarwy oTic ueTafBAnTéC EENYEI TO PAIVOUEVIKWGS QVTIQATIKA TTOPIoUATA.

Ac doulue T ouverrayetal n utméBeon Tou @pivryav yia TN PECN POTMN
katavdAwong. Av diaipéooupe Kal Ta OUO OKEAN QUTAG TNG OuvapTNONG

KatavaAwong Ye Y, TTaipvOUpE:

APC=C/Y=AY /Y

2UMQWVA PE TNV UTTOBECN TOU POVIMOU €1008MUATOG, N WEDN POTT KaTtavaAwaong
eCaptaral amd Tov AOyO TOU POVIUOU €I000MUATOG TTPOG TO TPEXOV €100dNUQ.
Otav 10 TPEXOV €1I000NUA AUEAVETAI TTPOCWPIVA TTAVW ATTO TO YOVIPO €1060NuQ,
n Méon POTH KATAVAAWONG MEIWVETAI TTPOCWPIVA OTAV TO TPEXOV €1I00dNUa
TTEPIOPICETAl TTPOOWPIVA KATW atmd TO HOVIUO €100dnua , n HEOn pPOTIA
KatavaAwong augdaveral TTpocwpIvd.

O ®pivruav utroaTtripile OTI 01 dIAKUPAVOEIS TOU €1I000NPATOG aTTd £€TOC O€ £TOG
kKaBopiovtal atrd 10 TTPOCWPIVO £100dnua. ‘ETol Ta xpdvia uynAou €1000MUATOG
Ba cival xpévia XaunAwv pECwV POTTWYV Yia KatavaAwon. AAG oe peydAeg
XPOVIKEG TTEPIOOOUG —AOyou Xdpn ammd dekaeTia ot OeKAETIO-N METABOAN TOU
€1I000NUATOG TTPOEPXETAI ATTO TO MOVIMO €1000NUA. 2ZTIC POKPOXPOVIEG AOITTOV
XPOVOAOYIKEG OtIpEG, Ba TIPETTEl va TTapATnPEiTal Pia oTtabepr) pEéon POt

KatavaAwong, 0TTwg dIaTTioTwoe TTpaypati o Kuznets.
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KE®AAAIO 3

H Tomro0éTnon Tou MiAtov ®pivTpav oTnV I0TOPIA TNG OIKOVOUIKNG OKEWYNG
H petdBaon tou Opivrpav atrd évav ‘QyvwoTo’ o€ évav OIKOVOUIKNG opBodogiag
Kupiapyxo oTnv Kopu®r oG véag opbodotiac , auvéBn e agetrépaaTn TaxuTnTa
AT 1ig apxég Tou 1950 €ixe ypawel Aiya Béparta OXeTIKG pe Tnv Bswpia  Tou
MoveTapiopou. Méxpr 1o TéEAog Tou 1960 €ixe yivel NYETIKOG UTTOOTNPIKTAG TNG
2XOANG TOu ZIKAYO Kal €ixe yivel yvwoTog o0& OAO TOV KOOPO yid Tnv
akoupaoTn €U4@Acn TOUu yia TO TTOC0 ONUAVTIKA ATAV N VOUIOUATIKI) JovAada
oToVv TTANBwPICUO.

2TOV aKadnuaikd KOOMO, N TOTTOBETNON TOU yia Tnv Bewpia Tou XpAuaTog T
BIBAic TOu yiIO TNV VOMIOUATIKN KOI EUPWTTAIKA OIKOVOUIKA TTOANITIKY) Kal TO
TEPAOTIO €PYO TOU YIA TNV I0TOPIA TOU XPRUATOG OIANOPPWOE TNV TTPOCOXN YId
KAOE UOAKPOOIKOVOWIKI) MEAETN. 2TO €UPU KOIVO EYIVE YVWOTOG yia TNV {EKABapn
otAAn otn  Newsweek Kal yia TIG EVTIUEG OIKOVOUIKEG OUMPBOUAEG yia Tnv
adIGAAOKTN UTTEPACTTION YIa Ta oucIacTIK& AABn Tng €AeUBepng ayopdg Tou
OIKOVOUIKOU ouoTHNaTOG. H ‘avaTtoAry’ Tou Dpivipav o@eINOTaV OTO ONUEIO EKEIVO
OTTOU HE TNV TTAAIG ATTOTUXIA TNG OIKOVOMIKAG 0pBodotiag puetrd Tov 2° Naykoouio
TTOAEPO 1N ETTEKTATIKI) TTONITIKA) N OTroia OXeOIAOTNKE YIO VA KEVTPIOEl TN
METATTOAEUIKA OIKOVOUIKA avdAkauywn odnynoe TeAik& oTov TTANBwPIoPO, éva
atroTéAeCcua TO OTT0I0 ATAvV OUOCKOAO VO TIPOCAPPOOTEI CUUPWVA HE TIG
OIKOVOUIKEG Bewpieg TTou emmkpatoucav. H avayévvnon tou Opivipgav amo pia
TToAQId avTiAnyn 6T o1 KAaIvOUpYIEG TIEG cival oxXeddV €va PoIpaio aTToTEAECUA
aTTo MIa PEYAAN €TTEKTAON TNG TTOIOTATAG TOU XPHMOTOG OTNV KUKAOQoOpia, rnpbe
OKPIBWS OTO OWOTO Onueio yia va armmodelxBei oav pia Kaivoupyla BewpnTIKA
arrown OTI ATAV TTI0 1I0XUPA. E¢nyouvTal Ta 1110 TTOAAG TTpoBARuATa CUPQWVA JE
TNV UTTAPXOV OIKOVOUIQ N OTTOia €iXE CEKIVAOEI VO ATTOTUYXAVEL.

Map’ 6Aa autd n avaBiwon Tou Ppivipyav oXeTIKA PE TNV TTOIGTNTA TOU XPHRUATOG
gixe apxioel va ‘aiwpei 'Tnv akadnuaikny diaudxn o€ auth Tnv KateubBuvon Kata

TNV didpkela Tou 1950 kal oTig apxég Tou 1960.
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NMpoodokieg kal avepyia

O Opivryav 10 1976 TPog TNV Auepikaviky Oikovopik YTnpeoia BéAnoe va
TTPowOnoel dUO akOUa 1I0EEG: TNV KPITIKA yia TNV 0pB6doEn avtiAnyn OTI UTTAPXEI
MIa oxéon aviaAAayng JETagUu TTANBwPICHOU Kal avepyiag Kal Tnv Arroyn Tou yid
TNV ONUAvTIKOTNTA TWV AvOPWTTIVWY TTPOCOOKIWY OXETIKA HE TIC MEANOVTIKEG
TIMEG Kal KATA TTO00 aQuTEG emTnpeddouv. Ta Bépara autd emmaviABav oTn
povoypagia Tou 1o 1975 pe To Unemployment Versus Inflation kai 10 1976 pe
10 Inflation and Unemployment-di1dAe¢n otnv atrovoury Nobel.

Opiopévol Keivoiavoi rpoxwpnoav 1o pakpid. O kabnyntmg A.W Phillips, otnv
d1donun avaAuon Tou 1o 1958, dnuioupynoe wg €k TouTou TNV Kelvaiavr) arroyn
ME TO va TTPOTEIVEI TO OTI UTTAPXE MIA TPAUTIA avAPECA OTOV TTANBWPEICHO Kal TV
avepyia, 10 otroio ATav oxedlotroinuévo otnv KAPTTUAN Phillips.Me Tov kaipd
OuwWG auTr Tou N avdAuaon £ekivnoe va KATappIiTTeTal: TTANBWPICUOS Kal avepyia
¢ekivnoav va ‘avatéAAouv’ Tautdxpova.

2TNV apxn auto £TeIve va gival TTPoowpIvo Adyw PIag CwTEPIKAG aAAayns Béong
OTNV KAUTTIUAN. Z1a péoa tou 1970 wotdoo, €yive ¢ekdBapo OTI n augavouevn
do6on Tou TIANBwpicuoUu Oev etmnpéale TNV avepyia kalr OTI Kal Ta OUO
augavovTouoav ypriyopa Kal TauTOxXpova.

O Opivruav eixe TTPoBAEWEl auTd TO TTPORANMUA, TTPIV OKOPA KATTOI0G GAAOG va TO
gixe 0¢€1. H €€iynon tou Atav 611 n TAAPNG epyacia ATav Jia avéiktn 16€a. AKOua
Kal o€ pIa ‘euaiodntn’ oikovouia Travra Ba utTdpyxouv AvBpwTTol 01 oTToioI Ba
METAQEPOVTAl YUPW aTTd OOUAEIEG, €iTe aAAAfovTag auBdpunta OOUAEIEG EiTe
WAaXvovTag yia éva KOAUTEPO Kal BOAIKO (eTTayyEAPATIKO) pavTeROU.

Apxikd, oxeddv OAol gixav €mTUXEl, Aiyol avBpwTtrol €ueivav akouoia £¢w aTrod
OOUA€IA Kal gkeivol TTou d@noav pia OouAeld putmropoucav €UKOAa va Bpouv pia
GAAn, OTTOTE N KOTAYPAPI) TOU ETTITTEOOU TNG AVEPYIAG APXIOE VA TTEQPTEL.

Me Tnv Tapodo Twv XpOvwyv Ta TTPAyuaTa dpxioav va YivovTal QaIvVOPEVIKA Kal
gival akoéun 1o dUoKoAO oruepa va yiveral eYAAog €Aeyxog (BOUAEIAG) Kai n

QTTOQPACIOTIKOTATA TWV TIHWYV OEV £KAVE EQAPHPOYN TNV TTPOCOOKWHEVN Bewpia.
Otwpia Tou TTANBWPICHOU KAl TG AVEPYIAG

MeTOBOAEC OTIC OIKOVOMIKEG ETTIOOCEIC TWV EEEAIYUEVWY OIKOVOUIWY KOTA TN

oekaetia 1970 kai 1980 odriynoav otnv emaveEétaon BaACIKWY HPAKPO-
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OIKOVOUIKWY Bewpiwv. To TEAOG TNG Kuplapyiag NG Keuvaoiavrg Bewpiag / ZXoAAg
AOYW TNG BewpnTIKNAG KAl TG EUTTEIPIKAG adUVAUIOG va €ENYNOEl TNG OIKOVOUIKEG
e€ehiteic /| @aivopeva Twv TTapatTdvw OEKAETIWY, ETTITAXUVE TTEPAITEPW TNV
QVATITUEN VEWV BEWPNTIKWYV KATEUBUVOEWV.

H Ttautoxpovn ep@dvion kard Tnv Oekaetia Tou 1970, TWV QAIVOUEVWY TOU
TTANBWPICUOU Kal TNG AVEPYIAg OTIG JEYAAEG BIOUNXAVIKEG OIKOVOUIEG, ATTOTEAECE
TTPOKANON OXI POVOV OTOUG OOKOUVTEG OIKOVOUIKN TTOAITIKI) OAAG Kal OTOUG
BewpnTIKOUG olkovouoAdyoug. O1 pubuoi avamTugng cixav PeiwBei oTO AUICU, N
avepyia eixe OImAaciacBei evw o TANBwpIoudg emiTaxuvovrav (QavOUEVO
otaoigotrAnBwpiopou - stagflation). Tautdxpova o1 oikovopie¢ QuTég €ixav
MEYAAEG ATTOKAIOEIG JETAEU TOUG OO0V APOPA TIG OIKOVOMIKEG ETTIOOOEIC.

Katd tnv Xpuon Asgkagtia Tou 1950 kar 1960 utripxe eupeia ouvaiveon PeTagu
TWV HOKPO-OIKOVOUOAOYWYV YId TOV TPOTTO AEITOUPYIOG TNG OIKOVOMIAG. 2TnV
Kapdid auTtg Tng ouvaiveong Arav 10 «Keivolavo-NeokKAAOIKO» HOVTEAO TNG
2UVOAIKAG ZATNoNnG. H TTpoooxn TnG épeuvag cixe oTpagei oto va dlayvwobouv
BewpnTIKA Kal EUTTEIPIKG O1 TTPOCBIOPIOTIKOI TTAPAYOVTEG TNG ZUVOAIKAGS ZATNoNG
OnA. n karavaAwon, n €mmévduon, n TTpooPopd Kal n ¢ATNon Xprnuatog. Aiyn
TTPoooX €ixe 000¢i oTnNV TTAEUPA TNG TTPOCPOPAG OTNV OIKOVOUIQ.

O1 Neo-keivolavoi TpéoBecav Tnv KapTTuAn Phillips TTou €gnyei Tnv TTpocapuoyn
TOoUu €MITTEOOU TWV TINWV. KaTTolol Bewpnoav TTwWG N KAUTTUAN QuTr TTEPIEXEI TO
@uOIKO emmiTredo avepyiag (Natural Rate of Unemployment) trou onuaivel mwg 10
uttodeiyua IS-LM padi pe v kautruAn Phillips d1aBétel pnxaviopd d16pbwaong
TNG OIKOVOMIag o€ TTePITTTwon uttepBAAAouUcag / eANITTOUG CATNONG O OXEON UE
TO €TTTEdO TIANPOUG ATTAOXOANONG TIOU QVTIOTOIXEI OTO QUOIKO ETTITTEDO
avepyiag. To ouoiwdéoTtepo oToixeio NG Keivolavhg Tapadoxns Ouwe gival n
OTTapén avicoppoTTiwv oTnv ayopd (non-market clearing conditions) 10 oT1T0i0
ouveTTayeTal Babuiaia Trpocapuoyn TIHWY. H yop®r TG KautruAng Phillips:

TTOU UI08eTABNKe atmd Toug Keivolavoug katd Tn dekaetia Tou 1960 cixe 4

OIOKPITA OTOIXEIA:
a. Tnv BaBuiaia TTPoCaPUOYA TWV TIHWV.

B. Tnv pakpoxpdvia avTaAAaKTIKA oxéon METAEU TTANBWPICOU Kal avepyiag.

Y. To uTtédelypa TNG KAEIOTAG OIKovouiag (atroudia eEWTEPIKOU TOPED).
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0. Tov TTPOOBIOPICHO TOU £I00ONATOC ATTO TRV {rTNOoN.

210 euTmreIpIKO emiong emimedo n kautmuAn Phillips €deixve Tnv avrioTpopn

oxéon METatu TTANBWPICHOU Kal avepyiag BpaxuxXpovia Kal pakpoxpovia. ‘ETol ol
OIKOVOUIKEG TTONITIKEG BaagifovTav KUpiwg OTIG EKTINACEIG TwWV KAUTTUAWY Phillips.
Opwg oto 1éAog Tou 1960 kail apxeg ‘70 Trapatnpidnke Tautdxpovn auénon Tou
TTANBWPIoUOU Kal TNG aveEPYIag OTIG QVETTTUYMEVES OIKOVOiEG, oTnv EupwTrn Kai
B. Apepiky TTou dev ptmopouce va e€EnynBei ammd 10 Keuvolavd poviélo. Ol
Friedman kai Phelps utrootApiav tTnv ammoywn Tw¢ 0 TTANBwPICHOS Kal N avepyia
oev ditTovTal atrd yia o1abepr) oxéon. YTrooTthpigav o€ TTwG N avepyia TEivel OTO
QUOIKO TnG eTTiTTed0 pE oTTol0dNTTOTE E€TTiITTEdO TTANBWpPIoUoU. H au&énon ToUu
TTANBWpPIoPOU WPTTOPEI VO HEIWOEI TNV avepyia POVOV €QOCOV O AATITEG
OIKOVOUIKWY aTToOQAoewV (epydTteg/Tapaywyoi) avtiAaupavovtal AavBaopuéva kal
ouyxéouv Tnv aug¢non Tou yevikoU (atrdéAuTou) €mITTEOOU TIHWV HPE TNV augnon
TWV OXETIKWV TIMWV Twv ayabBwv 1 Tng e€pyaciag Tou  €mBupouv va
avtaAAdooouv otnv ayopd. Opwcg o1 Friedman kai Phelps utrooTtrpi§av TTwg ol
A\TITEC aTTOPACEWVY dEV KAVOUV TETOIO AGBN pakpoxpovia. AnAadr) utrooTipiEav
TTWG Ol OIKOVOUIKEG PHOVAdEG Oev Bewpouv TTwG N auénon Twv atmOAUTWYV TIHWV
OUVETTAYETAI TNV AUENON TWV OXETIKWYV TIMWV KAl UTTOOTAPIEAV TTWG N EKTINNON
TOU TTANBwpPICHOU Yakpoxpeovia gival avTIANTITH JE OXETIKA akpifeia. H ouviRtng
KPITIK OTA TTOPATTAVW E€ival TTwWG N HAKPOXPOvIa TTEPIodOC €ival onuavTiKa
OIAQOPETIKA atrd TN Ppaxuxpovia OTTou PTTOPET va UTTAPEEI avTaAAQKTIKI) oXEon

(trade-off) peTagu TTANBwWPEICHOU KAl TNG avePYIag.
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KED®AAAIO 4

NMANnBwpiopég kal avepyia: To povréAo Tou MiAtov ®pivrpav

Moverapioués (MEPOZ 1°)

To 1967 o M. ®pivTpav €mavadiaTUTTWOE TA CUPTTIEPACHATA TNG TTAPASOCIOKAG
KAaGOIKAG ZXOANG. Tautdoxpova €ENyNOE TIC EUTTEIPIKEC TTAPATNPNAOCEIS VI TNV
avTioTpOPn OXE€oNn METAEU TTANBWPICHUOU Kal avepyiag. 'ETol uyTropeoe va e¢nynoel
TNV aug¢non Tou TTANBwpPIoPoOU Ot OXEON ME TNV TTAPATNPEOUMEVN TITWON TNG
avepyiag ota péoa tng dekaetiag Tou 1960 (kAT TTou TO KAQOGIKSG povTéAo dev
MTTOPECE va KAvEl) KABWG Kal Tnv auénon Tou TTANBwpPIouoU Katd Tnv TTEPiodo
OTToU N avepyia €ixe TTAéov oTapaTAcEl va peliwvetal (KAt tmou n Keivoiavr-
NeokAaoIkry ouvBeon dev PTTOPECE Va KAVEL).

O ®pivigav UTTOOTAPIEE TTWG EVW Ol AyopEG eKKABaApifouv oTnV PaKPoXPovia
TePiodo, autd dev oupPaivel KaT avAaykn OTo ETTTEDO TTARPOUG ATTAOXOANONG
oTnVv Bpaxuxpovia TTepiodo Adyw EAAEIPNG TTARPOUG TTANPOPOPNCNG OAWV TWV
OIKOVOMIKWY OUAdWV.

Baoiopévog otnv 18€a TG areAoug TTANpopopnong, o Ppivigav TTPOCEPEPE TN
BewpnTikr) BeueAiwon TWV EUTTEIPIKWY CUPTTEPACHATWY TNG KauTTUANG Phillips
Kal KATEDEIEE TOUG AOYOUG yIa TOUG OTTOIOUG N oxéon METAEU TTANBwpPIoPOoU Kal
avepyiag oTapATNoE va loxuel Katd 1a TEAN NG dekaetiag Tou 1960.H EAAsIwn
TTANnpo@OPNONG — Kai OxI n avopBoloyik cuptrepipopd (irrationality) 1 n
weudaioBnon xpAuatog (money illusion)- dnuioupyei TO EVOEXOUEVO TTPOCWPIVIV
ATTOKAICEWV OTTO TO HAKPOXPOVIO ETTITTEDO TTANPOUG ATTA0XOANONG.

O ouvduaoudg Twyv ouutrepacudTwy NG KAAOOIKAG ZXOAAG Ta OTToia I0XUOUV
OoTNV MOKpoXpPOvIa TTEPIodOo Kal TwV PPaxuXpoviwy SIOKUPAVOEWY OTa ETTITTEDA
TOU TTapayOuEVOU TTPOIGVTOC Kal TNG atTacXOAnong avTtioToixa Ba avagEépeTal aTo

€€NG wg povTtédo Tou M. pivTuav.

Y1ro0éoeig Tou povréAou Tou M. Opivrpav

O1 emy/oeg eival TTARPWG QvVTAYWVIOTIKEG Kal A€IToupyoUv OTO  €TTITTEQO
TTapaywyng TPoidvTog ekei ONAadn OTToU PEYIOTOTTOIOUVTAI T KEPDN (€KEI OTTOU O
TTPAYMATIKOG PIOBOG 100UTaI hJE TO OpPIaKO TTPOIGV TNG £pyaoiag). e pia TETOIN
QVTAYWVIOTIKA ayopd KABe etmix/on PTTOPEl va TTOUANCEl 600 TTPOIOV ETTIBUUEI

oTnV TPEXOUOA TIUN.
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2Tn PBpaxuxpovia TTePIodO N OIKOVOuia MTTOpPEi va PpiokeTal oe XapnAoTepo

ETTITTEQO avepyiag atrd auto TO OTTOI0 UTTOPEI Va BPIOKETAI HaKpoxXpovIa.

Ta Zuptrepdopara Tou povréAou Tou M. Opivrpav

F1

F2

F3

F4

F5

O1 Ayopécg ekkaBapifouv oTnv pakpoxpovia trepiodo (market clearing) kai
Ol TTPOOOOKIES IKAVOTTOIOUVTAl OXI OUWS Kal OTNV Bpaxuxpovia 1Tepiodo.
AuTé onuaivel TTwg OTV HAKPOXEOvIa TTEPIodO N TTapaywyni Kal n
ammacxoAnon TrpocdlopifovTal TNV ayopd epyaoiag OTTWG KAl OTO
KAQGOIKO PovTEAD. ZTNV Bpaxuxpovia TTePiodo OPWGS N OIKOVOUIa UTTOPET
va OTTOKAIVEl KATA TTOAU aT1TO TO ETTITTEDO 100PPOTTIAG €TTEION OI AAAAYEG
oTnNV OUVOAIKR) ATNoN dnuioupyolVv CPAAPaTa TTPORAEWYNS KAl JETAKIVOUV
€101 TNV KAUTTUAN TTPO0QOPAS £pyaaciag.

To (uakpoxpovio) emiredo avepyiac amokaAeitar 1o Puaiké Emimedo
Avepyia¢c (NRU, Natural Rate of Unemployment). 210 emimedo autd dev
utr@pxel aBéAntn avepyia. H avepyia autig TnG HOPPNG €ival ATTOKAEIOTIKG
OIKEIOBEANG a@oU avTavakAG OTnV ETTIAOYI TWV OIKOVOUIKWY HOVAdWY Va
aoxoAnbouv ue TNV eUPEDN EPYATiag.

O mAnbwpiouog civar orabepdg oro emimedo NRU. Movov o autd T0
etrimedo avepyiog NRU o TTANBwpIioudg mpoodokdaTal ya akpifeia. Av n
avepyia eivar kadtw amd 1o NRU 161¢ 0 TTANBWpPIoPOS Ba augdvel Kai
avTiIoTPOPWC. YTTapxel KABeTn kaptTruAn Phillips oto onueio NRU, n otroia
uUTTOONAWVEI TTWG OEV PTTOPEI va UTTAPEEl PAKPOXPOVIA aVTAANQKTIKA
oxéon METagU avepyiag kal TTAnBwpIcHoU.

2uptrepdoparta yia tnv Oikovopikr) MNoAITikip otnv Makpoxpoévia lNepiodo:
H MNoooTikr} @cwpia Tou XprpaTtog IoXUel 0TV JOKPOXPOVIO TTEPIOOO TTOU
ONUAivel TTWG N augnaon NG TTPOCYOPAS XPrHATOG 0dNnyEi KAt avaykn o€
MEYOAUTEPEG TINEC. AUTO Onuaivel TTWG TO XPNMA Eival OUBETEPO OTNV
Makpoxpovia Trepiodo (money neutrality). Maparnpeitar €mmiong kai 10
@aivouevo NG ekTOTMOoNng TG IdiwtikAG Aatmravng amo TG Anuooieg
Aatraveg (crowding-out effect) oe Toooo1é 100%.

2upTrepacpuaTta yia tnv Oikovouikr MNoAiTikr) otnv Bpaxuxpodvia MNepiodo: H

NopiopaTikr Kal N Anuoaoiovopikn MNoAITIKA €xouv TTPAYUATIKESG ETTIOPACEIG

Autdopatikn epyacia — Kupwadrn) M. 27



otnv oikovopia. Ouwg n Nouiopatikh MoAITIKA €ival TTOAU TTI0 1I0KUPn aTTO

TNV ANUOCIOVOUIKH) WG HEGO ACKNONG OIKOVOMIKNG TTOAITIKNG.

NMANnBwpiop6g kal avepyia: To povréAdo Tou M. @pivruav

Moverapioués (MEPOZ 2°)

Bpaxutrp60eopeg kal pakpoxpovieg KaptruAeg Phillips

O Opiviyav ovépace 10 povadikéd emimedo avepyiag Uy, ekei 6mToU o

TTANBwpIoudg eival otabepdg, Puoikd emiedo Avepyiag (Natural Rate of
Unemployment 1 NRU). 210 emitredo autd n ayopd epyaoiag ekkaBapilel (labor-
market clearing) dnA. n TTpoc@opd epyaciag eicwveTal Pe TNV ATNON YIa QUTAY,
EP = ES, Kal ol TTpOo0dOKIES IKAVOTTOIOUVTAl.

O Opivryav xpnoigotroinoe Tov 6po PYZIKO ere1dn:

1. emBupoloe va dlaxwpicel TIG TIPAYMATIKES aTTO TIC VOUIOUATIKEG OUVIOTWOEG.
2. NBeAe va dwoel Eupacn oto yeyovog 011 To NRU egaptaTal ammd tnv TexvoAoyia
OTTWG AUTH EVOWMATWVETAI OTNV KAUTTUAN MPL (KQuTTUAn oplakou TTpoidvTog
Epyaciag) Kar OTIC TIPOTIMACEIC Kal OTTWG EVOWMATWVETAlI OTNV  KAUTTUAN
TTPOOPOPAG EPYATIaC.

3. @INODOLOUCE VA PETAPEPEI TNV ATTOWN TTWG N KUBEPVNON ETTPETTE VA ATTOOEXOEI
TO QUOIKO €TTITTEDO avePyiag 1 aANMIWG Ba ETTPETTE va avTIMETWTTICEI TO TTPORBANUA

€VOG ouveEXWGS augavouevou TTANBwpPIcHoU.

2710 PJovTéAO Tou OpivTuav dev UTTAPXE! HAKPOXPOVIA AVTAAAAKTIKF) OX£ON UETALU
TTANBWPICPOU Kal avepyiag OTTWG UTTHPXE XAPOKTNPIOTIKA OTO HOVTEAO TwV
Kéuvg / Phillips.

2.€ EKEIVO TO MOVTEAO UTTHPXE MIa uovo KauTtruAn Phillips, n otroia utrodeikvue Tnv
IKaVOTNTA TNG KUPBEPVNONG va ETTIAEyEl Eva XauNAOTEPO ETTiTTEdO avepyiag atr
autd Tou eival ouuPatd pe 10oppoTTia oTnv Ayopd Epyaciag pe KOOTOG
UYnNAGTEPO, OAAG O0TABEPO TTANBWPICUO.

2¢ avtiBeon oto povréAo Tou Ppivruav, n aviaAAOKTIK) auTry OoxXéon METAgu
avepyiag kal TTANBwpIouou cival duvatr) yovov Bpaxuxpodvia OTTwg €idaue otnv
avaAuon Twv Bpaxuxpoviwv KapTTuAwy Phillips.

Emiong, 600 o avapevopevog puBbuodg PeTaBOARG Tou TTANBwpPIoHOU aAAdlel

Tepiodo pe TNV TTEPiodo, n Bpaxuxpodvia kauttuAn Phillips petatoTrideTal. H

Autdopatikn epyacia — Kupwadrn) M. 28



QaTTOUCia  PaKpPOXPOVIaE avTaAAOKTIKAG oOx€0nG oTo PoviéAo Tou Ppivruav

QATTOTUTTWVETAI OTTO TO YEYOVOGS TTWG N Hakpoxpoévia KapTTuAn Phillips gival kGBeTn

oto emimedo U = U, .

H pakpoxpoévia kautruAn Phillips deixvel Ta onueia oto didypapua avepyiag /
TTANBwpIoPoU, Ta oTroia €ival cupBaTtd pe oTaBepd TTANBWPEICHO. Me AGAAN
dlaTuTTwon: «Av BéAoupe oTaBepd TTANBwpPIouS TOTE Ba TTPETTEl va dexBoUuE

QVEPYIa OTO PUOIKO ETTITTEOO».

To xpripa oto povrédo Tou M. Opivruav—Makpoxpovia ekKaddpion ayopwyv
ME IKAVOTTOINTIKEG TTPOODOKIEG

Makpoxpdvia n ayopd epyaciag oto povréAo Tou Ppivipav ekkabapilel (PE TIG
TTPOOOOKIEG va €XOUV IKAVOTTOINOEI) HEOW aAAQYWYV OTNV TTPAYHOTIKF TTOOOTNTA

TOU XPAMOTOG.

H exdoxn Tng TToooTIKNG Bewpiag oTo povTéAo Tou PpivTuav
21NV emavadiaTyTTwon TNG TTOCOTIKNG Bewpiag Tou Xpruartog atrd Tov Ppivruav,
TA CUPTTEPACHATA AUTHG (KAl CUVETTWG KAl N OUBETEPOTNTA TOU XPrUATOG, money

neutrality)  €fakoAouBouv _ va  10xUouv _ pakpoTrpdBeoua  OxI  OUWg

BpayxutrpdBeapa. AnA. augnoeig oto pubud auénong TG TTPOCPOPAS XPrHUATOG
Ba £xouv TTPAYMATIKA, TTPOCWPIVA OPWG, auénTiKr £TTIOPACN OTO TTPOIOV Kal TNV
ammaoXoAnon. Ouwg TeEANKA n olkovopia Ba emoTpéwel OTnNV  ApxIKy NG
TTPaydaTiK 8éon av kal e uywnAdTEPO TTANBWPEIoHS. AvTiBeTa pia TITWoN TNG
VOUIOUATIKAG €ETTEKTOONG Ba  peiwve Ppaxumpdbeopa TO TIPOIGV KAl TNV
aTTaoXOANON Kal n OIKovouia TEAIKA Oa eTMOTPEWEI OTO QUOIKO ETTITTESOO UE
XOUNAOTEPO SPWG TTANBWPICHO.

YT60eon WG oTnNV apXIKA KATAoTaon €XOUMNE I00PPOTTIA OTO QUOIKO ETTITTEDO
OTToU N PETABOAR TNG TTPOCPOPAS XPAMATOC I00UTAl PE TOV TTANBWPICHO (Kal

€TTIONG TOV TTPOCSOKWHEVO TTANBWPICUO).
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MaKpOOIKOVOUIKI) TTOAITIKN Kal n utréBeon TOU MOvipou
eicodnuartog(permanent income hypothesis)

4.1 @opoAoyikn lMoAitikn

2710 povTéAo Tou Dpiviuav n xprion @OopPoAoYIKNG TTONITIKAG, OTTWGS Kal AUuThH NG
aug¢nong Twv Onuociwv datravwy yia TV pUBuIon TNG OIKovouiag, Eivai
QVOTTOTEAECUATIKH.

M.x. Zng HMA o lMNpdéedpog Johnson 10 1968 e@dpuoce PETPA TTPOCWPIVAG
augnong TeEAWV OE pia TTPOOTTABEIO VO OUYKPATHOEl TNV OIKOVOMId, OAAG
dUOTUXWG aTTodEiXONKaV avaTTOTEAECUATIKA KAl £T01 OEV KATAPEPE VA PEILWCEI TV
kKatavaAwaon. lMoia épwg, Ba Atav n e€nynon tou Ppiviuav yia auTo.

Katd tnv damown tou Ppiviuav, n €€Aynon yia Tnv pIKpr €Tmidpacn amd Tnv
aoknon Miag TTPOCWPEIVAG Kal EKTOKTNG QOPOAOYIKAG TTOAITIKAG (OTTWG N
TTPOCWPIVA augnon Twv TEAWV) €xEl va KAVEl JE TOV TPOTTO TTou AauBdvovTtal ol
ATTOPACEIG KATAVAAWONG atrd Ta VOIKOKUPIA, Ol OTToieG e¢apTwvTal Oxl Ao TO
TPEXOV TTPAYMATIKO, aAAG atrd T0 MOVIHO €1060nNua. AuTO aTTOTEAECE TNV ouadia
NG Bewpiag TTou eival yvwoTh Kal wg Ymroleon tou Movipou Eicodiparog
(Permanent Income Hypothesis, PIH). To yévipgo €i06dnua, kard Tov Gpiviuay,
gival T0 péoo €106dNUa TTOU KATTOI0G TTPOOOOKA VA OTTOKTACEl KaB' OAn Tn
d1dpkeia TNG CwNG Tou. 'ETol TO TTPORANKA TTOU QVTIMETWTTICOUV O KATAVAAWTEG
gival TTWG va Katavéuouv Tov 100B10 TTAOUTO TOUG MECW TNG OMAAAG pong TnG
€TNO1AG KATAVAAWONG.

2UhQwva pe TNV Bewpia autrh, ol opBOAOYIKOI KATAVOAWTEG XPNOIKMOTTOIOUV TO
MOVIMO Kal OXI TO TPEXOV €106dNua yia TNV AAWn TNG KATavOAWTIKAG TOUG
atré@aong. Kard tov ®pivrpav, n opBoAoyIKry CUPTTEPIPOPE ETITACOEI TV XPHOoN
TOU MOVihgou Kal Oxl Tou TpEXovTog eloodnuartog. Etriong o daveiouds ol
QTTOTAMIEUCEIG PTTOPOUV OTO UTTOOEIYMA AUTO va aITIoAoynBouv €av TO TpEXOV
TTPAYUOTIKO €1000NPa €ival avTioToIxa MIKPOTEPO 1 MEYAAUTEPO ATTO TO POVIUO

€1000nua.

H PIH (Permanent Income Hypothesis) cuvemmdyetar TTwg n TrepIKOT (1 N
augnon/ ueiwon) Twv @Opwv Oev €XEl Kauia ETTiIdpAcn OTNV KATAVOAWTIKNA
datrdvn €KTOG €dv auth n TEPIKOTA (4 N augnon /ugiwon) Twv @OpwvV

eKAauBaveTal atrd TIC OIKOVOMIKEG MOVADES WG POVIUN. ZTNV TTEPITITWON auTr} Ba
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QVEMEVE KAVEIC va €TTNEENCOEI TO POVIMO €100ONUO KOl KAT €TTEKTACN KAl N
ATTOQOAOT YIO TNV KATavour Tou TTAoUTOU OTnV dIApPKEIa TOU Biou TOUG.

2¢ avtiBeon NG TTONITIKAG Johnson Atav n ToAImikfy Reagan 1o 1982 oTig HIMA
TTOU Q@OPOUCE TNV TIEPIKOTI TwV @QOPWV, KAl N OToia  €iXe EUPEWCG
onuoaolotoIiNBei WG POVIUN TIEPIKOTIN Kal €ixe MeEYaAUTeEPN E€midpacn aOTnv

KaTtavaAwon.

4.2 Nouiouarikn lNMoAirikn

H avadAuon TnG KatavaAwTIKAG CUUTTEPIPOPAS TTOU UIOBETEITAI OTO POVTEAO TOU
Movipou eicoduatog (PIH) BaoioTnke o€ pia ouvapTtnon KatavaAwong n oTroia
oupTrePINaUBAVEI TNV TTPAYUATIK TTPOCPOPA XPHUATOS WG METABANTH.

Katd tov ®pivipav, n aténon ota mTpayuatikd xpnuatika diabéoiya 6a augave
Tov TTAOUTO Kal JECOW auTou Ba odnyouoe o€ auénaon TNG ayopds KATAVOAWTIKWY
ayaBwv. O Friedman e1miong uttooThPIfE TTWG UWNASTEPN TTPOCPOPA XPrUATOG
M/P Ba peiwve Ta emToKIa Adyw TNG emTTpoo0eTNG ayopds opoAoyiwv. Auto Ba
augave Tnv emmévduon (n yvwoTth Keivolavr) avtidpaon) Kal CUVETTWS Ba aufave
Kal TNV KatavaAwaon.

‘ET01 €€nyeital n opBoAoyYIKR KATAVAAWTIKA CUUTTEPIPOPA KaTA Tov PpivTuav, eVw
éva XaunAOGTEPO yia TTaPAdEIyUa ETTITOKIO Oa uTtokaBIoTOUOE ONUEPIVI) HE
MEAAOVTIKA KaTtavaAwon.

‘ETol o1t0 poviého n Nopioparikry MoAiTikr €ival 181QiTEpA ATTOTEAECPATIKA OTN

Bpaxuxpovia TTePiodo, apou eTOPA £TTAVW OTNV {NTNON WG £ENG:

» Au¢non NG M/P - XapnAdTEPO ETTITOKIO — AUENON TNG ETTEVOUONG

(atroTéAeopa kKaTd KEuve)

» Au¢non tng M/P - augnon g katavaAwong (Méow au&énong TTAoUTOU)

( atrotéAeopa kata Pigou)

» Au¢non tng M/P - XaunAGTEPO ETITOKIO — AUENON TNG KATAVAAWONG

(AlaypoviKO aTTOTEAECUA UTTOKATACTAONG).
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To TPWTO UTTOSEIYUO MAKPOOIKOVOUIKAG avaAuong €Aafe xwpa OTnv METO-
TTOAEUIKA TTEPIOOO Kal KATd Ta TEAN Tou 1960.

H Keivoiavi-NeokAaoiky ouvBeon pe To cUoTAPA TTPOCOIOPIoUOU TOU TTPOIOVTOG
Kal TNG aTTaoXOANCNG TO OTT0I0 £VIOXUONKE pe TNV KapTTUAN Phillips, atrodeixbnke
QVETTAPKAG WG EPTTEIPIKO MOVTEAD. Kal autd Adyw Twv BewpnTIKWV Kal TwV
EMTTEIPIKWYV QCUVETTEIWV KAl OTEAEIWV TTOU EUTTEPIEiXE. H Bewpia uttooTrpIgE TTWG
utTdpxouv TTPOBAANATA aTEAOUG KAl QVETTAPKOUG TTANPOQOPNONS Ta OTToia
euTTOdifoUV TNV ayopd epyaciag va ekkaBapioel oTo PHovadikd QUOIKG ETTITTEDO
avepyiag.

O O®pivruav eTavéPepe 0TO WS TN KAAOTIKA Bewpia péow TNG dnuioupyiag evog
MOVTEAOU TTOU BacioTnke OTNV VEOKAQOIKI), MIKPOOIKOVOUIKY) avaAuon TO OTToio
UTTEPTEPOUCE KAl OTO BewpnTIKO KAl OTO EUTTEIPIKO ETTITTEDO TOU HWOVTEAOU TNG
Keivolavrg-NeokAaoikAg ZuvBeong. To povréAo Tou Ppivipav Edwoe ETTITUXWG

ATTAVTAOEIG OTA {NTAMATA TTOU OEV KATAPEPAV Ol TTPONYOUUEVEG AVOAUCEIG.

2710 PovTéNO Tou PpivTpav OTO PHOKPOXPOVIO ETTITTESO £§aKOAOUBOUV va I0XUOUV
Ta amoTeAéopaTa TNG KAAOOIKNAG avAAuong, evw oTnv Bpaxuxpovia Trepiodo
EXoupe atrokAioeIg atrd TO QUOIKO eTTiTTedo. AuTh n OIAKPION UTTOYPAUUICE TO
Baoikd Tou emixeipnua dnA. OTI: evoow n KuBEpvnon MPTTOPEi va ETTIAECEl Eva
XOuNAOTEPO €TTiTTEdO avepyiag, n emimTwon Ba eival o dIapKWS auéavopevog
TTANBWPIoUOS, av To €TTIAeyOUEVO aUTO €TTITTEDO aQvePyiag eival PIKPOTEPO TOU
QUOIKOU.

Movov pe augavouevo TTANBWPICHO KAl CUVETTWG O€ €Va HEYOAUTEPO ETTITTEQO AT’
QUTO TTOU QVAPEVOUV TA VOIKOKUPIA OTav Traipvouv Tnv ammogacn yia va
TTPOCPEPOUV TNV Epyaaia Toug, eival duvatd va diatnpnBei n ammracxoAnon Tavw
atr’ 10 NRU.

To emixeipnua Tou Ppivipav gival oTnv oucdia atrAd: Ta voikokupid Baagifouv Tnv
aTTOQACN YIO TTPOCPOPA EPYACiAg OTOV AVANEVOUEVO TTPAYUATIKO HICOO yia Tov
oTroio Baacifovtal o€ TTAONOTEPEG (ETEPOXPOVIOUEVEG) TTANPOPOPIES YIA TIG TIMEG.
Av n &KTiunON yIa TOV TPEXOVTA TTPAYUATIKO PIOBO Bacietal oTov TTANBWPICHO
TNG TTPONYOUMEVNG TTEPIODOU, TOTE O augavouevog TTANBwpPIoudS odnyei Toug
EPYATEG VA KAVOUV OQAAUA EKTIMNONG KAl v TTIPOCQEPOUV TTEPICCOTEPN EPYATia

aT1rd auTAV TToU Ba TTPOCEPEPAV €AV O €K TWV UCTEPWV (ex post), TTpayuaTikog

Autdopatikn epyacia — Kupwadrn) M. 32



MIOBOC ATav apxik& yvwoTog. Me dedouévn Tnv UuTTOBEOn TTWG EXOUME
TTPOCOPUOCTIKEG TTPOOdOKIEG (adaptive expectations) n avepyia kaTw amd T0
QUOIKO eTTiTredo, OnuIoupyei aut Tnv WweudaioBnon emavalapBavopeva Kai

OUVETTWG dNMIoupyEi TTANBWPICHO o€ KABE XPOoVIKH TTEPI0DO.

Me Tnv Bewpia Tou poviyou eicodnpaTog o Ppiviuyav peiwoe TN onuacia Twv
Keivolavwy TTpoBAnPaTiopwy yia diapk avepyia oTo QuUOIKG eTTiTredo. Kdabe
TTWonN TG ¢NTNONG, av Kol TTPOKAAEI TTPOCWPIVH) MEIWON OTO TIPOIOV, OEV
TTPOKEITal va uTTeEpPeyEBUVBEl (TTpdypa TTou Ba eTnpéale Tnv KaTavaAwon
MEIWVOVTOG TnV), €TeId TO HOVIUO €100dNUa  HEIWVEL TO MEYEBOG Tou
TTOAAQTTAQCIACTH KAl CUVETTWG TIG CUVETTEIEG AUTAG TNG TITWoNng TnG ¢Atnong. Oi
KATAVOAWTEG PTTOPOUV va dIaTnPrioouV TO ETTITTEDO KATAVAAWONG TOUG, E€iTE
daveICOUEVOI EITE ATTO TIG ATTOTAUIEUCEIG TOUG.

O1 OUVETTEIEG VIO TRV AOKNON TNG OIKOVOMIKNG TTONITIKNG €ival EEKABAPEG:

21nv_Makpoxpovia mepiodo, n oikovouia Bpioketal oto NRU pe TTANBwpIoud
i00 pe Tov pUBPO PETABOAAC TNG TTPOCPOPAC XPrHUaTos. H TToooTIKA Bewpia Tou
XPAUATOG 10XUEl PAKPOXPOVIA: UWNAOTEPN TIPOCPOPA XPHAUATOG 0dnyei o€
QAVOAOYIKA UWNAOTEPES TIUEG.

TNV JOaKpoXpovia TTEPI0dOo N TTPAYMATIKA £TTIdpacn TNG augnong Twv dnuoaciwv
datravwv G, €EoUdETEPWVETAI ATTO TNV PEIWON TG 1I81WTIKAG daTTdvng. To TTpoidv
€ival oTo QUOIKO ETTITTEDO PE TNV extra dnuoaciovopikr datravn va ektoTriel 100%

TNV 101WTIKA datravn (100% crowding out).

21NV Bpaxuyxpovia wePiodo atrokAicEIS aTr’ To QuUOIKS eTTiTredo eival TiBavés. H
Bpaxuxpovia VOUIOMUATIKA TTOAITIKF) €ival QTTOTEAECHATIK OTO va Qu&foel TO

TTPoI6V Kal TNV atracXOAnon aAAd autd avtavakAd augavouevo TTANBwpIouo.
AKOuUNn Kal Bpaxuxpovia TTPooTTAbeleG va xpnolpgoTroinBei n dnUOCIOVOUIKN
TTOAITIKI) ME TNV MOPQN TI.X. TNG MEIWONG @OpwWV YIa TNV €TTITEUEN XANNAOTEPNG
avepyiag gival HATalEG av eKAAPBAvovTal wg TTPOCWPIVEG OTTO TIG OIKOVOUIKEG
povadeg. O Ppivipyav dIOTUTTWOE TNV ATTOWN TTWS O POAOG TNG VOUIOUATIKAG
TTONITIKAG €ival KUPiwg ...n TTPOANWN TOU XPrUOTOG ATTO TO VA OTTOTEAETEI TTNYN

OIKOVOMIKWYV dlatapayxwv... ETol n vopiopatikr) TTOAITIKR) TTpETTel dnuooia va

Autdopatikn epyacia — Kupwadrn) M. 33



uI0BeTel évav oTaBePO PUBUG VOUIOUATIKWY UETABOAWY O OTT0I0G Ba cuveiopepe

oTNV AaTToOPUYH QAIVONEVWY TTANBWEICHOU A Kal avTITTANBwPICUOU TINWV.
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KE®AAAIO 5

H «<NEO-KAAZZIKH» MAKPOOIKONOMIKH (NKM)

(New Classical Macroeconomics)

O1 oikovoulkég e€ehigeic TG OekaeTiag Tou 1970 €dwaoav 1oxupry wbnon otnv
TIPOKTIKI] MAKPOOIKOVOUIKN. O1 PeEYAAEG PBIOPNXAVIKEG OIKOVOUiEG Apyxloav va
UTTOQEPOUV  aTTO  QUTO TTOU  AEYETAl  «OTOOIUOTTANBWPICHOS»  (dnAadr o
ouvOUAONOG augavouevou TTANBwpPIoPOoU, augavouevng avepyiag Kal XapnAng
QavATITUENG).

To TpwTo TTETPEAAIKO OOK TOou 1973 £mmavatTpooavaTOMIOE TNV TTPOCOXN TWV
OIKOVOMIKWY QVAAUTWY OTNV ETTAVEEETAOT TNG OIKOVOUIOG aTTO TNV TTAEUPA TNG
TTPOCPOPAG.

Eirape kal og trponyoupeveg oulnTnoEIC TTWG TO MOVTEAO TNG «Keivalavrc-
NeokKAAOIKAG ouvBeong» Oev  €ixe OWOElI TNV aATTAPAITNTN TIPOCOXN OTA
XOPAKTNPIOTIKA TNG TTAEUPAG TNG TTPOCPOPAG KAl N aTTOUCia auTAG TG avaAuong
(®nA. TG TTPOCPOPAC) £yive aloONTr 18IAITEPA OTNV CUYXUON TTOU TTEPIEPBAAAE TNV
QTTAVTNON OTO Trola Ba ETTPETTE va €ival n KATAAANAN OIKOVOUIKA QVTIMETWTTION
TNG TTETPEAAIKAG KPIONG TWV KAIPWV.

MNa Toug BewpPNTIKOUG TwV TTONITIKWY TTOU £Qapudodnkav TiG dekaeTieg Tou 1950
kKal 1960, n Bacikr TTOAITIKI ) ATTAVTNON OTO TTOPATTAVW £PWTNPA ATAV TTWS Ol
KuBepvnoeig Ba ETTpeTTe va TTapEUPaivouv yia va OTABEPOTIOINCOUV TNV
olkovopia. H damoyn aut Opwg £pxeTal o€ oUykpouon ME Tnv Oldyvwaon TOu
MovTéAou Tou Ppivipav, OTO oOToi0 €dv EmIXeEIpeiTal N diathpnon NG
atraoXOAnong (ev OWel Piag augnong Tou QUOIKOU ETTITTEOOU TNG AVEPYIAG) auTA

Ba peyéBuve To TTPOPANUa Tou auéavouevou TTANBWPICHOU.

‘ETOI TO OTOIXEIO TNG ATTOUCIAG TG AVAAUONG TWV OIKOVOUIKWY TNG TTPOCPOPAG
BoriBnoe otn dnuioupyia eU@opou KAINATOG yia PICOCTTAOTIKA avaBewpnon TnG
MOKPOOIKOVOMIKNAG TTou avadubnke ota péoa tng dekaetiag Tou 1970. H «Néo-
KAQoOIKi» 2XOAN BaCiOTNKE OTNV ATTOYONTEUCH TTOU TTPOKAAECE N ATTOTUXIA TNG
0pB6d0&NG OIKOVOUIKAG OKEWNG Kal IDIAITEPA OTNV TTAPAANWN TNG EVOWHATWONG
oTnv avdAuon TnG TOU OTOIXEioU TNG OPBOAOYIKNG CUUTTEPIPOPAS TwV

OIKOVOMIKWYV povadwy (rational behavior).
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21n Bdaon TnG avdamTugng TNS véag Bewpiag BpiokeTal kKal TTAAI N MIKPOOIKOVOUIKA
utméBeon TnG ekkabdpiong Twv ayopwv. ‘ETol n avaAuon autr TTapriyaye
ATTOTEAEOUATA AVTIOTOIXO PE AUTA TNG avAAuong TNG KAAOOCIKAG TNG ETTOXNG TTOU
TTponynOnke Tou Keuvge.

To Oeltepo onueio dlagopotroinong Me TN Bewpia Tou Friedman ATtav ol
BpaxuxpovIEG ATTOKAICEIG TNG OIKOVOUIOG ATT TO QUOIKO ETTITTEDO.

O1 «Néoi-KAaooikoi» TTpooTrdBnoav va dnuIoupyrioouVv €va POVTEAO OTO OTTOIO
«IoXUouv» Ta aTToTEAéOPATA TNG KAAOOIKAG avAdAuong o€ poviun Bdaon (EKTOG
aTTd TUXQIEG / N OVAPEVOUEVES DIATAPAEEIS TOU OUCTHHOTOG).

H €éupaon otnv avaAuon NG opBoAOYIKAG CUPTTEPIPOPASG TWV OIKOVOUIKWYV
MOVAdWY TTOU ATTOOKOTTIOUV OTN YEYIOTOTIOINCN TG EUNUEPIOG TOUG, ONUAIVE TTWG
n avdAuon tou Ppivigav Kal Ol «TTPOCAPPOOCTIKEG TTPOCOOKIECY TTOU UIOBETNOE
otnv €€AyNON Twyv ETTiOVWY Kal €mavaAapBavouevwy Aabwv eKTipnong atrod
TOUG EPYATEG TTOU APOPOUV OTNV ATTOPACTH) TOUG YIa TTPOCPOPA pyaciag, ATav
UTTOBEDN YN OTTOOEKTH.

AvTiBeTa, o1 uttéppaxol NG véag Bewpiag, uttoypduuioav TTwS n Bpaxuxpovia
avTaAAQGKTIKA oxéon PETagU TTANBwpIouoU Kal avepyiag eival duvarr) pévov utrod
TNV TIPOUTTO0E0N TTWG Ol OIKOVOMIKEG HOVAdEG O@AAOUV CUCTNUATIKA OTNV

EKTIUNOT TOUG VIA TIG TIMEG.

H «NEO-KAAZZIKH» MAKPOOIKONOMIKH ZXOAH ZKEWHZ (NKM)

H YNOO®EZH TQN OPOOAOIKQN NMPOZAOKIQN

H uméBeon Twv «OpBOAOYIKWY TTPOCBOKIWVY E£XEl Mid OEIPd  EAKUOTIKWV
XOPAKTNPIOTIKWY Ta OTToia Ba T UTTOYPOUMICOUUE O€ avTITTapdbeon e autd TnNG
uTTOBE0NG TWV TTPOCAPHOCTIKWY TTPOCOOKIWV.

210 povTéAo Tou Opivruav gixe yivel n utdBeon TTwG ol TTpoodokieg Bdon Twv
OTTOIWV 01 epyaTeg oxnuartiouv amown yia 170 TTWS Ba dlapopPwbouv ol TINES
OTIC ETTOPEVEG XPOVIKEG TTEPIOdOUC  aToIxeloBeToUvTal ot Bdon  Tng
TTaPeENBOVTIKAG euTTEIpiag yia Tov TTANBwpiopd. AnA. o1 TTPOOdOKIES Eival
TTpooapuooTikéEG (Adaptive Expectations) kai xpnoigotmroijoape €va  atmAd

TTaPAdelyua OTTOU oI TIMEG TOU TPEXOVTA XPOVOU QVOUEVETOI va Eival aKpPIBWG
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QUTEG TTOU dlapop@wBnKkav oTnv TTponyouuEvn XPOVIKN TTepiodo. Me dAAa Adyia
UTTAPXE! TTANPNG TTPOCAPHOYH OTA OPWHEVA TOU TTPONYOUUEVOU XPOVOU.

[evikOTEPA: N UTTOBECN TWV «TTPOCAPHOCTIKWY TTPOCOOKIWY TTPECREUEI TTWG O
QVOUEVOPEVOS TTANBWPICHOS auThv TNV TTEPIOdO €ival i00G PE TOV QVAPEVOUEVO
TTANBwpPIoUS TNG TTPoNyoUuEvNG TTEPIGOOU OuV évav S1opBwWTIKG 6po (correction
term), o oTT0i0G 6p0og AauBdavel UTTOWN TOU TNV €KTACN TNV OTTOIA N TTPORAEWN TNG
TTponNyoupevng TrePIOdOU €XEl OUCIOOTIKA atrodeixOei AavBaouévn cup@wva JE

TNV TTPAYMATIKA €¢EAIEN TOU TTANBWpPICHOU.
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KE®AAAIO 6

TO BPABEIO NOBEL KAI H KAMIMYAH PHILLIPS

H Baoihikp Akadnuia tng Zoundiag xopnyei 10 Bpafeio yid TNV KPITIKA TTOU
aOKABNKE oTnNV Keivaiavr] TTOAITIKN yia deuTepn @opd. H Tpwtn @opd Tav atov
MiAtov ®pivryav 10 1976. BAETToupE OTI n BaolAik Akadnuia acyxoAndnke duo

QOPEG OXETIKA PE TNV KeivolavA TTONITIKA Kal €10IKOTEPA PE TNV KAUTTUAN Phillips.

Mia yeviki Tomro0€TnON

O kpikog 1ToU €AcitTe atTd TN Bewpia Tou KEUVGS yia va ouvOETEI TOV TTPAYUATIKO
TOpéQ PE TOV TTANBWPIoUS BpEOnke pe TNV KAPTTUAN Phillips. O A. W. Phillips
(1958), xpnoiuoTTOIWVTOG OTOIXEID avepyiag Kal puBuwv HETABOAAG Twv
OVOPOOTIKWY MIcBwv yia 10 Hv. BaciAeio katd Ttnv Tmrepiodo 1861-1957,
OIETUTTWOE MIO EUTTEIPIKA OXEON, MN YPAMMIKY KAl apvnTIKr, TTOU OVOUAOCTNKE
kautruAn Phillips. H apxikwg eutreipiky) autr) oxéon éAaBe Bewpntikd uttdBabpo
Kata Tn dekaetia Tou 1960 Kai dIOTUTTWONKE WG £vag uNXaviouog TTPOCapPOoYAS
NG ayopd¢ epyaaciag, OTTou 0 puBuOS PETABOANG TOU OVONOOTIKOU HIcBoU eival
TO ammoTéAeopa TnG UTTEPPBAAAOUCAG TTPOCPOPAS 1 (NTNOEWS £PYyAciag OTnV
ayopd epyaciag. H dla@opd MPETALU TTPOCQPEPOUEVNG KAl ATTACXOAOUMPEVNG
TTOOOTNTAG EPYACIAC €ival TO TTOOOOTO AVEPYIAG TTOU CUCXETICETAI APVNTIKWG ME
TO TT0000TO MPETAPOAAG TOU OvOuAoTIKOU MICO0U Kal pag divel TRV KAUTTUAN
Phillips, dnAadnj:

W= f (N°-N)

omou: f <O kai f (0) =0

W= dW/F, N°* = Trpoogopd epyaciag

N = 10 TTiTTEdO TNG ATTACXOAOUNEVNG EPYATiag Kal

F=1mroocooT16 peTaBoAng TnG epyaaciag.

H amreikdévion tng KaptuAng Phillips divetal oto ZX. 1 é1mou 0 0pIldvTiog dEovag
QVTITTIPOOWTTEUEI TO TTOOOOTO AVEPYIAG Kal 0 KABETOG TO puBud PETABOAAG Tou
OVOPOOTIKOU HIocBou. Mia trapaAlayf TG KaptuAng Phillips aTtreikovidel otov

KABeTo dgova Tou dlaypAuPaTOS TO PUBUS PETABOAAGS TwV TINWYV (TTANBWPICHOG).
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0 O

2xNHa 1: Atteikoviaon kaptruAng Phillips.

W=110000716 avepyiag, U=puBuog yetaBoAng ovouaaoTiKoUu Hicbou

H kautuAn Phillips eivar cupBart) povo o€ pia B€TIK) KAPTTUAN OUVOAIKAG
TTPOOPOPAG, OTTOU UTTAPXEI OKAUWIa OVOUACTIKWY MIOBWV. H KautruAn Ouwg
auth) dev cupBiBaleTal ye Ta GAAa uTTOdEIiyUATA VEOKAQOIKAG OUVOEOEWGS | UE TO
VEOKAQOIKO uTrddelyua, OI0TI O AuTd N TTapaywyr] Kal n amacxoAnon eivai
avecApTNTa TWV TIMWV. H KAUTTOAN Pag B€T€1 TO SiAnuua: XaunAdg TTANBwPICHOG
Kal upnAd 1T0000TO avepyiag A uwnAOg TTANBWPICKOGS Kal XaunAd TToocooTO
avepyiag; Ta yeyovota Tng dekaetiag Tou 1970 pag €deiav Tn cuvuTtapEn Kai
TWV OUO «KOKWV», OnA. uywnAd T0000TO avepyiag HPE UWPNAO TTOOOOTO
TTANBwpIopou. Touto onuaivel 611, N KaUTTUAN Phillips dev cival oraBepn (stable),
OANG peTaTOTTICETAI OUVEXWG, TTPAYMA TTou XAvel TV agia TnG wg BewpnTiKO
epYaAcio.

H onuacia tng kapTruAng Phillips apu@iofntABnke atmd Toug JOVETAPIOTEG.

O M. ®pivrpav Bewpnoe TN oxEéon PETALU avepyiag Kal pubuoU PETABOANG Tou
OVOMOOTIKOU MIoBoU w¢g TTpoowpivé  @aivopevo, utrooTtnpifovrag Ot ol

epyalouevol Oev €XOUV QUTATTATN TIEPI TO XPAMA Kal OTI OuvapTOUV TNV
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TTPOCPOPA EPYACIOC PE TOV TTPAYMATIKO MICBO, OTTWG aTTaiTei N VEOKAQOIKA
Bewpia.

Mia tTapaAAayf TnG KaptuAng Phillips, n otroia cuyvotepa ep@avifetal otnv
MEAETN Twv TTPORANPATWY TOu TTANBWPEICHOU, €ival €Keivn OTTOU TO TTOCOOTO
METABOAAG TOU ovopaoTikoUu picBou (W) avtikaBiotatal pe 1O TTOOOOTO

METARBOARG TwV TIHWV (P), 6TTwg €iTTaue Kal TTapaTmavw.

H OswpnTiKA BgpeAdiwon Tng epTreIpIkAG KapuTTUANG Phillips

Eitrape mmapatmmavw 611, 0 puBudg PETABOAARG Tou ovopaoTikou pioBou (dW/W)
eCapraral amd tnv utrepPallouca ¢ntnon epyaciag (Np - Ns). H oxéon auth pag
divel BewpnTIKWG PIa ouvaprnon avridpacews (reaction function), €éo0Tw, NG

TTAPOKATW POPPNAG:

DW/W=1(N4— N)/N
otrou 1>0

pE N= 1O €TTiTredO TNG ATTAOXOAOUNEVNG EpyaTiag

OewpnTIKWG, 0TV ayopd epyaciag Ba uttdpxel eite avepyia (uttepPAAAouca
TTPOOPOpPd), OTaV O ePyaTikKOG MIOBOGS gival TTAvw aTré To YIoB6 1I00ppoTTiag, EiTE
d1aBéoiueg Béoeig epyaoiag (utrepBallouca CrTnon), étav o pIoBog eival KATW
atré TO PIOBO 100pPOTTIAG. 2TNV TTPAEN OPWG TTAPATNPOUMPE TO PAIVOPEVO va
UTTApXEl avepyia atrd Tn pia TTAEUPd Kal KeVEC BEoeIC pyacniac (vacancies) atrod
TNV GAAN. 'OTTwG Ouwg gival yvwoTo, n utrapén rpiBwv (frictions) dnuioupyei 1o
@aIvopuevo autd. Anhadn évag apiBudg epyalopévwv HETOKIVEITAI OTTO Epyacia o€
epyacia  (yio  KoAUTEPn apoIBf, VIO EUVOIKOTEPEG OUVOAKEG K.ATT.) Kal
TTapoucidletal o€ pia dedopévn OTIVUN €va TTOOOOTO avepyiag TpIRRG, Adyw
QuTNG TNG METOKIVAOEWG. ‘ETol otn dedouévn autry oTiyur Trapoucidderal
OuyXPOVwG avepyia (TPIPNG) Kal KevEG BETEIC epyaaiag. AUTO OUWG onuaivel OTl,
01 BewpPnNTIKES (UN TTOPATNPEACIMES) KAPTTUAEG CNTHOEWGS KAl TTPOCQOPAG, OEV UAG
dcixvouv Tnv TTpayMaTIKA atracxoAnon. H trpayuatiky amaoxoAnon oe KdaBe
emimedo pIOBOU eival SIAPOPETIK aTTO €KEIV TTOU UTTOOEIKVUEI N KAUTTUAN

nTocwg (6Tav o PIoBOG ival TTavw atrd To PICBO 1I00PPOTTIAG), 1} N KAUTTUAN
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TTPOOPOPAg (6Tav 0 PIoBOG ival KATW atrd To PIoBS I00ppPOTTIag), AOyw akpIBwWG

TNG avepyiag TpIRAG.

Hapmiin auvtbpdosoog
" e Kaopmiin Phillips

(5] {al

{ “u A
u T
S| [ —— '
i) ‘ 6]

ZXAMA 2:2uvApTnon avTidpAoEwWS

W=110000T16 avepyiag, U=puBudg peTaBoAng ovopaaoTiKou yicbou

Emeidr) Aoimrév uttdpxel KATTOI0 TTOOOOTO avepyiog KABe oTiyur) péoa oTtnv
OIKOVOia, urropouue va utmoBéoouus Ot UTTapxEl KATTola oxéon ueTaél autwv
TWV TTO0000TWV Kai 1ng umepfailouvoas Cntnosws (BETIKAG 1 apvnTIKAG)
epyaoiag. Oco peyaAUtepn cival n umrepBadAlouca CATNon epyaciag, 1600
AlyéTtepn Ba gival n avepyia TpIBRG. ETTiong, n avepyia TpIBAS Ba gival pikpdTEPN,
000 MEeEYOAUTEPOG €ival O apPIBUOC Twv aTOPWY TIOU WAXVEl yia Epyaaoia
(utrepBaArlouca TTpoo@opA). AuTO €ival AUTOVONTO, APOU Ol AVEPYOI gival TTOANOI

Kal ol epyalouevol Aiyol, TéTe auToi TTou aAAGCouv epyaaia gival TTiong Aiyol.

H poverapioTiki droyn Tng KapmuAng Phillips kai n amroreAeocparikoTnra

TNG VOMIOUATIKNAG TTOAITIKAG

Oyx1 govo yia BewpnTikoug Adyoug, aAAd Kal aTTd Ta yeyovoTa TNG OEKAETIAG TOU
1970 apeioBnOnke N oTtaBepdTNTA TNG KAPTTUANG Phillips, woTe va yivel medio

dlapdyng METAU poveTapioTwy Kal keivolavwy. O Milton Friedman kai o E.S.
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Phelps n1av amd TOUG TTPWTOUG TTOU AOKNOQAV KPITIKI OTn OX£0N QVEPYIOG Kal
TTANBWpPIoPOU TNG KauTTUANG Phillips.

H utréBeon et TNG otroiag oTtnpidetal n KApTTUAN Phillips dev yivetal &ekth atmd
Tov O®pivipyav. Katd tov Ppivipav, ol epyalouevol KAVOUV TTPOOAPUOOCTIKES
mpoBAEweic (adaptive expectations). Auté onuaivel o1, o1 gpyalOpEVol
MaBaivouv atrd Tnv TTEIPA TOUG TTAPATNPEWVTAG TIG €CENICEIC Kal avTIAauBavovTal
META a1rd Aiyo d1G0TNUO TNV aug¢non Twv TIMWV KOl CUVETTWG TN MEIWON Tou
TTPAYMATIKOU pIoBoU Toug. 'ETol, {nTolv aufnon Tou OVOPOOTIKOU WIcBou oTnv
€KTOON TNG AUENOEWGS TWV TIHWYV, WOTE va un BIyei o TTPayuaTiKOg pIoBAG, oTToTE
n ¢NTnNon €pyaciag €TavEPXETAl OTO TTPONYOUMPEVO ETTITTEDO. ZUVETTWG, N oxéon
METOEU TTANBWpPIoHOU Kal avepyiag gival TTpoowpivh. H aluénon tng mpoopopds
Xpruartog, Aoiov, katd Tov Friedman Ba odnyAoel o€ peiwon TG avepyiag HEow
TNG MEIWOEWS TOU TTPAYUATIKOU PICBOU, agou n augnon Twv TIHWV (TnV oTroia
dev avTiAapBavovTal apéowg ol epyalouevol), ival HEyaAuTepn atrd TV augnon
TOU OVOUAOTIKOU PIoBoU. H emmidpaon Ouwe auTtrig TNG VOUICUATIKAG TTONITIKAG
ETTi TNG ATTACXOANOEWGS £XEI BPaxuxpovio Xapaktipa, givar dnAadn TTPOCWPIVA.
Mpoowpiviy CUVETTWG €ival Kal N ox€on PETAEU AUuEACEWS TIMWYV (TTANBwpPICHOU)
Kal avepyiag, Tnv otroia degixvel n kautruAn Phillips. Eivar Trpoowpivi, 81611 oI
epyadépevol, OTwg eimmape, 6a avriAn@Bouv TTPAyuaT TNV aUgnon Twv TIHWV
META ammd KATtolo didoTnUa Kal TTpocapuoloviag TIGC TTPoodokieg Toug Ba
ATTAITAOOUV UYNAOGTEPO OVOMNOOTIKO MIOBO, WOoTe va €TTAVEABEl O TTPAYMATIKOG
MIOBOG OTO TTPONYOUUEVO ETTITTEDO, TTPIV ATTO TNV AU{NON TWV TINWYV. AUTO OUWG
onuaivel 0TI Kal N avepyia Ba eTavéABeEl OTO TTPoNyoupEvo eTTiTTEdO. AUTO TO
EMITTEDO  QVTIOTOIXEI OTO  «@UOIKO  TTOCOO0TO  avepyiag». Bdoel  Twv
TPOCAPUOOTIKWY TTPoodoKIwvV (adaptive expectations), Aoimmév, n oxéon
TTANBWPIoPOU Kal avepyiag YTTOPEI va ugioTaTal Bpaxuxpoviwg, dev ugioTaral
OuWG pakpoxpoviwg. Kal €1a1 n pakpoxpdvia kaptruAn Phillips cival pia kaetn
YPOUMN, TIOU Onuaivel TNV avuttapgia TnG OXE0EWG QATTAOXOANOEWS Kal
TTANBWPICPOU Kal TNV AVOTTOTEAECUATIKOTNTA TnNG VOMIOUATIKNAG TTOAITIKAG va

eTTNPEACEl TNV aTTAcXOANCN KAl TNV TTAPAYWYH JOKPOXPOVIWG.

O mAnBwpioudc givar mAéov 1o coBapdTePO TTPOLANUA TTOU EXEI VA AVTIUETWITIOE!

N OIKOVOUIKH TTOAITIKN) TOV KPATOUS Kai ToUTO 8I10TI O TTANBWpPIouOS YiveTral uia
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aurouarn eviog Tou ouotnuarog oiadikacia  (built-in)  TANBwpEICTIKWY

TTPOCOOKIWV.

O1rwg akpIBwg atraiTeital KATTOI0G XPOVOSG TTPOCAPHOYAS TWV TTPOCDOKIWY TWV
epyadouévwy, OTav ol TINEG KIVOUVTAI TTPOG Ta Avw, £TC1 AQTTAITEITAI XPOVOGS YIa va
avTiAn@Bouv o1 egpyalduevol Tn pEIwWon TOou TTOCOCTOU TTANBWPIoUOU KAl
OUVETTWG VA TPOTTOTTOINOOUV TIG ATTAITAOEIS TOUG YIa MIoBoUG o€ eTTiTredO TTOU va
AVTATTOKPIVETAI O€ MIO VOUIOMOTIKA 0TaBePOTATA. 2TO PETAEU OUWG N OIKOVOMia
Ba uttopépel ammd TANBwpioud kal avepyia (oTacigotrAnBwpioudg). Ta
OUNTTELACUATA TTOU TTPOKUTITOUV ATTO TNV TTPONYyoUpEVn avAAuon PITOPOUV va

OuUVOWIOTOUV WG £ENG:

(a) E@ooov ol TTpoodokie¢ Twv aTdéPwV TTPpocappolovTal TTARPWG TTPOG TIG
TTPAYMOATIKEG METABOAES TWV TIHWV (P°=P), dnA. dev Bewpoupue OTI o1 epyalduevol
ouvexwg auramrarwvral (money illusion), T0TE PaKpoxpoviwg dev UTTAPXEl N
oxéon (apvntikn) NG Bpaxuxpodviag kautruAng Phillips. H pakpoxpovia KauTTuAn
gival KABeTN, TTPAYMA TTOU Onuaivel 0TI JOKPOXPOVIWG N avepyia KIVEITal OTO
«QUOIKO TTO00C0TO» TNG, TO OTIOI0 CUOXETICETAI HE OTTOIOOATIOTE TTOCOOTO

TTANBwpIouoU.

(B) H vopiopatiky TTONITIKY) Ogv €ival OTTOTEAECUATIKY, AQOU PAKPOXPOVIWG N
KauTTUAN Phillips gival kGBeTn ypapuni. H avepyia ytropei va peiwdei Kdtw atrd 10
«QUOIKG €TTITTEDO» TNG MOVO PPaxuXpoviwg (TTPOCWPIVWG) Kal PE KOOTOG TO

uwnAo6 TTo0000TO TTANBWPIGHOU.

(y) MpootrdBeia ek MPEPOUG TWV VOUICUATIKWY OPXWV VA HEIWOOUV TOV
TTANBWPIoUS, PEIWVOVTAG TO TTOOOOTO QUENOEWS TNG VOUIOMWATIKAG TTPOCQOPAG,
Ba odnynoel o€ augnon TNG avepyiag TTEPA ATTO TO «QUOIKO ETTITTEOO» TNG KAl

QUTO OUVETTAYETAI KOIVWVIKO KOOTOG.

(8) MNa Toug TTapatrdvw Adyoug, o OpivTuav TTPOTEIVE TO VOUIOUATIKO Kavova Tou
oTaBgpouU To000TOU AUENOEWS TNS TTOCOTNTAC TOV Xpnuaro¢ (constant monetary
growth rule). O kavévag autdg eival, OTTWG EiTTaPE OTa TTPONYoUPEVA, OTTO TIG
BaOIKEG TTPOTACEIC TWV HOVETAPIOTWY TIOU €EQOQaAilel oTOBEPO puBPO

TTANBWpPIoUOU, atro@elyovTag TIG atmméToueg dlakuudvoelgs. O1 Keivolavoi gival
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avTiBETOI TTPOG TNV TTPOTACT QUTH, apoU BAETTOUV TNV KPATIK TTONITIKA WG OTTAO
yla Tnv €gopdAuvon Twv OIOKUPAVOEWY TWV OIKOVOUIKWY METARANTWYV. Ol
KeEIvolavoi TTpdTEIvaV TV auénon Tng TTooOTNTAG TOU XPAMATOG KAl TNV augnon
TWV AUTOVOUWYV BATTAVWYV VIO VA HEIWOOUV TNV avePYia, agou diatTioTwvav TV
aKapyia Twv pIcBwyv. H péow Tou TTANBwpIouoU Ouwg peiwon TG avepyiag
EUPIOKEl QVTIOETOUG TOUG WOVETOPIOTEG, OIOTI €ival OXI MOVO Ppaxuxpovia
QVTIMETWTTION, AAAG, Kupiwg, d16TI 0 TTANBWPICHOS UTTOOKATITEl Ta BEPENIA TNG
olkovopiag, odnyei o€ avepyia Kal o€ EMTAXUVON TOU TTANBWPICHOU, WOTE TEAIKA

va dnuioupyeital To TTPORAnua Tou araciuormAnbwpiouou (stagflation).

Autdopatikn epyacia — Kupwadrn) M. 44



KE®AAAIO 7
H ANAMNHZTIKH AIAAE=ZH NOBEL NMAHOQPIZMOY KAI ANEPTIAZ

13 AEKEMBPIOY 1976, amré MiAtov ®pivTuav

To tavemoTAuio Tou Zikayou, IAvoig, HIMA otav kaBiépwoe n Tpdammeda Tng
2oundiag 1o Bpaeio yia TRV OIKOVOUIKA €TTIOTAKN oTn PvAPNn Tou Alfred Nobel
(1968), ekei avaueifoAa ATav - O6TTwWS avap@ifoAa okOpa TTAPAMPEVEl - O
0100£00UEVOC OKETITIKIONOG KOl METAEU TWV ETIOTNUOVWY KOl TOU €UPUTEPOU
KOIVOU vyia TNV KATOAANAGTNTO TNG METAXEIPIONG TWV OIKOVOUIKWY  OTTWG
TTOPAAANAQ OTN QUOIKA, T XNUEIQ, Kal TNV 1aTpIkr). Autoi BewpouvTal wg
KOKPIPEIG ETTIOTAPES» OTIG OTTOIEG N AVTIKEIPEVIKI), CUCOWPEUTIKI, OPIOTIKI YVWON
givar duvarr). Ta OIKOVOMIKA, KAl Ol OUVTPOQPIKEG KOIVWVIKEG ETTIOTHUES TOU,
BewpouvTal oxedov wg KAAdolI TNG @IAOCOYIOG KAl TNG EMOTANNG TTOU
KaBopiletal KAatAAANAQ, UTTEPOEUEVOG UE TIG TIWEG OTNV Evapén eTTeIdr e¢eTdlouv
TNV avBpwTTIvn CUPTTEPIPOPA. OxI 01 KOIVWVIKES ETTIOTANES, OTIG OTTOIEG MEAETNTEG
avoAUOUV TN CUMTTEPIPOPA TOUC KAl TWV CUVAVOPWTTWY TOUG, TTOU TTaPATnEEi
OTnN CUVEXEIQ Kal avTIOPA O€ aUTO TTOU Ol JEAETNTEG AEVE, va ATTAITAOEI TTARPWG
TIG OIOQPOPETIKEG PEBODOUG £peuvag ATTO TIGC QUOIKEG Kal BIOAOYIKEG ETTIOTIUEG;

Aev Ba £TTpeTTE VA KPIBOUV aTTd Ta DIAPOPETIKA KPITAPIA.

KoIVWwVIKES KAl QUOIKES ETIOTHES

Moté eyw o0 idlog dev dEXTNKA aAUTAV TRV atTown. MoTelw OTI ATTEIKOVICEl MIa
TTapavonan 6xl T0oo TTOAU TOU XAPAKTAPA KAl TWV dUVATOTATWY TWV KOIVWVIKWVY
EMOTANWY aTTd TO XOPAKTAPA TwV QUVATOTATWY TNG QUOIKNAG €TMIOTAUNG. Kal
OTIG  OUO, Oev UTTAPXEl «KATTOIO» OUCIAOTIKI] yvWworn  POVO OOKIJAOTIKEG
UTTOBE0EIG TTOU OEV PTTOPOUV TTOTE «va ATTOdEIXBOUVY, AAAG PTTOPOUV POVO va
QTTOTUXOUV VA aTToppIPOoUV, UTTOBECEIC OTIC OTTOIEG UTTOPOUME va €XOUME Aiyo
TTOAU TNV EUTTIOTOOUVN, AVAAOYQ HPE TETOIO XOPAKTNPIOTIKA yvwpiouata OTTws TO
€UPOG TNG EMPTTEIPIAG TTOU KOAUTITOUV OXETIKA PE TNV TTOAUTTAOKOTNTA TOUG Kal
OXETIKA ME TIGC EVAANAKTIKEG UTTOBECEIG, KAl TOV OPIBUO TTEPITITWOEWY OTOUG

OTToioUG €xOUuV dpaTTETEUOEI TNV TTIBAVH ATTOPPIYN.
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Kal OTIGC KOIVWVIKEG KAl (QUOIKEG ETTIOTHAMEG, TO OWHA TNG BETIKAG yvWong
augavetal ammd TNV aTToTUXIa MIOG QOKIPAOTIKAG UTTéBeong va TTpoRAspBouv Ta
@aivoueva TTou n uttéBeon dnAwvel pavepd va egnynoel

ME TNV €MOIOPOWON ETTAVW EKEIVNG TNG UTTOOEONG PEXPI KATTOIO VA TTPOTEIVEI JIa
véa UTTOBECN TTOU TTI0O KOUWA 1] aTTAG EVOWMPATWVEI Ta EVOXANTIKA QPAIVOUEVA ETT'
ameipov. Kail oTig 000, Kavéva TrEipapa TTAVTA eVTEAWG OEV EAEYXETAI, KAl N
EUTTEIPIA TTPOCPEPEI OUXVA TA OTOIXEIQ TTOU €ival TO QVTITIMO TOU €AEYXOMEVOU
TeipdpaTtog. Kar omig dUo, dev uTTdpxel Kavévag TPOTIOG va UTTapéel éva
aveCApTNTOo KAEIOTO oUCTNUA A va atmmo@euxBei n aAAnAemidpacn ueTAEU TOU
TTaPATNENTH KAl TTapaTnpniecioag.

QuoiKd, o1 JIAPOPETIKEG ETTIOTAMES ECETACOUV TO OIOPOPETIKO TTEPIEXOUEVO, EXOUV
TOUG OIO@OPETIKOUG OPYaAVIOPOUG TwV OTOIXEIWV YId Vva OUPoUV  ETTAVW
(TTapadeiypaTog XApilv, n €vOOOKOTINON E€ival TTEPICOOTEPO CNUAVTIKY TINYRA
OTOIXEIWV YIO KOIVWVIKO OTT 0, TI VIO TIG QUOIKEG ETTIOTAUEG), OTTOU [BPIOKEl  TIG
OIAPOPETIKEG TEXVIKEG avAAUONG T TTIO XPNOIMES , Kal €XEI ETMITUXEI TN dIOPOPIKA
EMTUXIa oTNV TTPORAEYN TWV QAIVOUEVWY TTOU PEAETOUV. AANG TETOIEG BIAPOPES
gival TO00 PeyAAeg NETALU TOUG , yia TTAPAdEIyUaA, TNG QUOIKAG, TNG BIoAoyiag, TNG
IATPIKNG, KAl TNG HETEWPOAOYIAG KAl JETAEU AUTWY KAl TO OIKOVOUIKA.

‘Evag amd Toug ueydAoug OSaokdAoug pou, Wesley TI. Mitchell, Tt0oU
EVTUTTWOIAOTNKE PE EPEVA VIO TO PaciKO AGYO yia TOV OTTOIO Ol JEAETNTEG €XOUV
KAB¢ KivnTpo yia va akoAouBAoouv pia agia-eAeUBepn €TTIOTAMN, OTTOIOBNTTOTE Ol
TIMEG TOUG KOl €VTOUTOIG £VIOVA QAUTOI PTTOPOUV va E€TTIBUPACOUV YId VO TOUG
d1adwWOo0ouUV Kal va TTpoaydyouyv.

Mpokeigévou va ouoTtnBei éva oxEdio dpdAong yia va EMITUXOUPE €vav OTOXO,
TIPETTEl TTPWTA VA EEPOUNE €AV eKEivOo TO ox€dIo dpdong Ba TTpowbACcEl aTnv
TTPAYUATIKOTNTA TO OTOXO.

MoANéG xwpeg o€ OA0 TOv KOOHO OOKINAJOUV CAPEPO  KOIVWVIKA TOV
KATOOTPETTITIKO TTANBWPICUOS, TNV avwpaAn uwnAni avepyia, TNV Kok Xpron Twv
OIKOVOMIKWY TTOPWYV, Kal, Of MEPIKEG TIEPITITWOEIG, TNV KATACGTOA TNG
avBpwTTIvnNG eAeuBepiag OxI €TTEIBN KATTOIO ATOPA OKOTTIMA ETTIOILKOUV  YId VO
EMTUXOUV QUTA T OTTOTEAEOUATA, OUTE AOYW TWV BIOPOPWYV OTIG TINEG PETALU

TWV TTOAITWV TOUG, aAAG Adyw Twv AavBaopévwy KPIoEWVY YIa TIG OUVETTEIEG TWV
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KUBEPVNTIKWV PETPWV: AGBN TTou TOUAAXIOTOV O€ YEVIKEG YPOUMES €ival 0 BEan

d16pBwong atmod TNV TTPOOdO TNG BETIKAG OIKOVOUIKAG ETTIOTANNG.

7.1 Z1dd10 1: Apvnrikn kAion tng kaumuAng Phillips

H avdAuon Tng oxéong PETALU Tou TTANBWPICHUOU Kal TNG aveEPYIag EXEl TTEPATEI
atré dUo oTddla atrd 10 TEAOG Tou AguTtepou lMaykdopiou MoAépou Kal €I0AyEl
Twpa €va Tpito. To TPWTO OTAdI0O ATAV N ammodoxr Miag utméBeong TTou
ouvoEdnke pe dvopa Tou A. W. Phillips 611 uttdpxel pia otabepr) apvnTikh oxéon
METOLU TOU €TITTEOOU AVEPYIAG KOl TOU TTOCOOTOU AAAQYNG TWV auoIBwYV - uwnAd
EMTTedA TNG OUVOodEIag TNG avepyiag atmmod TIG MEIWMPEVEG AUOIBES, XaunAd

eTTiTeda avepyiag ato TIG apoIBES auénong.

Figure 1. Simple Phillips Curve
Rate of price change

I dP
P dt

O U U(\‘ULUnemploymer

ZxAMa 3: ApvnTikA KAion TnG KautruAng Phillips

A= 11000076 TTANBWpPICHUOU
Uo=pndév TANBWPICHOG
Uh=avTimrAnBwpioudg
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H aAAayrp apoifwv oTn ouvéxela ouvOeédnke HE TN METABOAN TwWV TIMWV
AauBdavovrag utr'éyn Tnv KOOWIKA au¢non oTnv TTapaywyikotnTa Kal TN
METAXEIPION TNG UTTEPPOAAG TNG TIMNAG TTEPA aTTd TO KOOTOG aUOIBWY OTTWG diveTal
atré évav Katd TTPooéyyion oTabepd TTapdyovta auénong.

To oxAua 1 emenyei autrjv Tnv uttébeon, OTOU €xw akKoAoudrael Tnv
TUTTOTTOINUEVN TTPAKTIKA VA AQOpPicw TNV avepyia AUEca PE TN METABOAR Twv
TIMWV, BPAXUKUKAWVOVTOG TO EVOIAUECO BrAua HECW TWV AUOIBWV.

AuTr] n oxéon €puNVeUBNKe cupiéws wg aImiwdng oxEon TTou TTPOCQPEPE Hia
oTabepr) avraAAayry 0Toug Qopeic Xdpagng TG TOANITIKAC. @a uTtropoucav va
EMAECOUV Evav XaunAG 0TOXO avepPyiag. Z& eKeivn TNV TTEPITITWON Ba ETTPETTE VA
deXTOUV £va TTOOOOTO TTANBWPEICHOU Tou A.

EvaAakTiké, o1 @opeic xdpaéng TONITIKAG Ba ptmopoucav va emmAEEOUV Eva
XOUNAG TTO000TO TTANBWEICHOU A akOua Kal évav avTiTANBwpIouOd wg OTOXO
TOUG. 2€ €KEIVN TNV TTEPITITWON Ba ETTPETTE va CUUPIAIWOOUV oTnVv uywnAoTEPN
avepyia: Uo yia pndév TAnBwpioud, UH yia Tov avTittTAnBwpiouo.

O1 oikovopoAdyol €rmmeira pe TNV TTpooTrdBeia va e€axBei n oxéon Trou
QTTEIKOVIOTNKE OTO oXNua 1 ammd Ta oToIXEia yia TIG DIOPOPETIKEG XWPES KAl TIG
TTEPIODOUG, VIO va eCaAeiyouv TNV €Tmidpacn Twv Evwv dlaTtapaxwy, yia va
OIEUKPIVIOOUV Tn oXéon METAU TNG aAAayAg apoIfwy Kal TG METAROANG Twv
TiHwv. EmiTAéov, gpelvnoav Ta KOIVWVIKA KEPON Kal TIG ATTWAEIEG ATTO TOV
TTANBWPIoUS aQ' VOGS Kal TNV avePyia aQ' ETEPOU, TTPOKEINEVOU vVa DIEUKOAUVOEI n
EMAOYN TNG «OWOTNG» avTaAAayAg. AuoTuxwg yia auTthv Tnv uttéBeon, Ta
TTPOOCOETA OTOIXEId ATTETUXQV VO TTPOCAPHOCTOUV HE autd. O EUTTEIPIKEG
EKTINNOEIC TNG oOxéong KautmuAwyv Phillips dgev  ATav  IKAvOTTOINTIKEG.TO
OnNUavTikOTEPO NATAV OTI  TO TTOC00TO TIANBWPEICUOU EUPAVIOTNKE va  Eival
OUPNQWVO pE €va OIEUKPIVIOPEVO ETTITTEDDO avepyiag To OTTOI0 Oev TTAPEMEIVE
oTaBePO: OTIG TTEPIOTACEIG TOU PETA-TTAYKOOUIOU TTOAéUou |, éTtav emdiwkav va
TTpowBnoouv ol KuBepvnoelg TTaviol Tn «TTAAPN atraoXOAnon», £TElve O€
oTToIadNTIOTE XWPa va augnbei pe TNV TAPOdO TOUu XPOVOU Kal VO TTOIKIAEI
aIoONTd PETOEU TWv Ywpwv. Egetdloviag TOov GANO TPOTIO, TQ  TTOCOOTA
TTANBWpPIoPOU TTOU ATAV CUVOEPEVA VWPITEPA PE T XAUNAA €TTiTTEdQ AvEPYIQG
ATav TTETTEIPAPEVA padi ge Ta uwnAd etTitreda NG avepyiag. To @aivOopevo Tou

TauTtOXpPOVou uwnAou TTANBwpPICHOU Kal TNG UWPNAAS avepyiag avaykaoTnke OAo
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Kal TTEPICCOTEPO OTN dNUOCIA Kal €TTAYYEAMATIKA €160TT0INGN, TTOU AauBAvel TV
OUOAPEDTN ETIKETA «TOU OTACIMOTTANBWPICUOUY.

Aev uttdpxel Kapia avaykn va utroteBei pia otaBepry KauttuAn  Phillips
TTpoKeIJévou  va  €&nynBei n  TTpo@avig TAON Yio HIG  EMTAXUVON TOU
TTANBwpPIoPoU. AuTd uTTopEl va €EnynBei aTTd TOV QVTIKTUTTO TWV ATTPORAETTTWY
aAAayWwyV OTNV OVOUOOTIKI OTTaiTNON OTIG AyOpPEG TTOU XApaKTnpEifovtal atrd TIg

MOKPOTTPOBECUES UTTOXPEWOEIG KAl OO0V apopd TO KEQAAAIO KAl TV Epyaaia.

7.2 21adi1o 2:Apvnrikn kAion tng kaumuAng Phillips

Mpoxwpd CUPQWVA HPE QUTEG TIG YPAMMEG OTTOU QVETTTUEE MIO EVAAANOKTIKN
uttéBeon TTOoU OIGKPIVE METAEU TWV BPaxutTpOBeCcuwV Kal PAKPOTTPOBECUWY
aTTOTEAEOUATWY  TwV  aATTPORAETTTWY  AAAAyWV OTn  OUVOAIKI) OVOMAOTIKA
amaitnon. Apxioe amd KATtoia oTaBepry B€éon kal Aenoe ekei va gival,
TTaPAdEIYMATOG XAPIV, HIO OTTPORAETITN ETTITAXUVON TNG OUVOAIKAG OVOPOAOTIKAG
amraitnong. Autd Ba €pBel o KABe TTapaywyd w¢ atrpoodoknTa UVoiKA {ATNoN
yla TO TTPpoidV Tou. € éva TTEPIBAAAOV OTO OTTOI0 OI AAAaYEG ep@avifovTal TTAVTA
OTn OXETIKN atmaitnon yia 1a dIa@opeTiKG ayadd, dev EEpel eav auTr N aAAayn
gival TTpooBeTn 0€ auTOV N Kupiapxog. Oa eival Aoyikd yia autdév  va TO
epunveloel  Kal va avTidpdoel o€ auTd, PE TNV €mMdiwWEn va Trapaxbouv
TTEPICTOTEPOI TTOU TTWAOUV 0€ auTd TToU avTIAGUBAVETAI TWPA YIa va gival €vag
UYNAGTEPOC ATTO TNV avapevouevn agia ayopdg TnNG MEAAOVTIKAGC TTapaywynig.

Oa cival TpdOuPog va TTANPWOEl TIGC UYPNAOTEPEG OVOUAOTIKEG AMOIRESG aTTd OTI
ATav TPOOuPog va TTANPWOoEl TIPIV, TIPOKEINEVOU VA  TTPOCEAKUCTOUV Ol
TTPooBeTOl epyalddpevol. H TTpayuatiky auoifr) tmou teipddel o€ autdv eival n
auoiBf atrd dtmrown OTI N TIWA TOU TTPOIOVTOC TOU-KaI avTIAGUBAVETaI EKEIVN TNV
TIuR OTTwg uwnAoTepn atrd Tpiv. Mia uwnAdTEPN OVOPAOTIKA auoIfr) UTTOPEi
ETTOMEVWG va onUAvEl Pia XAPNASTEPN TTPAYMATIKA dapoIfr) OTTwWG  YiveTal

QAvTIANTITH.
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HOXOXTO ITAHOQPIEMOY
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2xApa 4:MNpoocdokia-pubuiopévn kKautruAn Phillips
» E —-A—B peiwon avepyiog og UL
» F=kivnon katd PunkKog TG KautruAnG yia TTooooTd TTANBwpPIcHoU
> F—-G

Kartd ouvéreia, pia dvodog OTIG OVOUAOTIKEG auoIBEC PTTopEl va BewpnOei atrd
TOUG €pyalopéVOUG WG AvodOog OTIC TTPAYUATIKEG AMOIBEC KAl WG €K TOUTOU va
KaAéoel euTTPOG Evav auéavouevo avePodIaoud, ouyxpovwg OTI Bewpeital atro
TOUG €PYODOTEG WG TITWON OTIG TTPAYUATIKEG AMOIBEG KAl WG €K TOUTOU KOAEI
EMTTPOG MIa augavopevn TTPOCPOPA TWV epyaciwy. Ekepacuéveg amd aroywn 10
MECO OPO TWV AVTIANTITWV MEAAOVTIKWYV TIHWYV, Ol TTPAYUATIKEG AMOIBEC Egival
XOUNAOTEPEG  ATTO TNV AtTOoWn N AvTIANTIT JEAAOVTIKR) péon TiuR, OTTOU Ol
TTPAYMATIKEG auOIBEG  eival  uywnAoTEPEG. AANNG  auTp n  KardaoTtaon Eival
TTPOOWPIVA:  APACTE TOV  UWNAOGTEPO pPUBPO  avdaTTTuéng TNG  OUVOAIKAG
OVOMOOTIKAG OTTaiTnONG Kal TwWV TIHWV VO OUVEXIOTE, Kal o1 avTIAnyeig Ba
TTPOCOPUOCTOUV OTNV TTpaydaTIKOTNTA. OTAV, N apXIKN £TTidpacn Ba eEapavioTei,

Kal €TTEITa akoun Ba avtioTpagei yia évav xpdvo dedopévou OTI ol EpyalOuEVOl

Autdopatikn epyacia — Kupwadrn) M. 50



Kal o1 epyodoTeC PpiokovTal KAeIdwUEVOI OTIC akaTAAANAEG oupBdocelg. TeAkd, n
ammaoXOAnon Ba €ival Tiow OTo ETTTEdO TIOU ETTIKPATNOE TIPpIV OTTO TNV
UTTOTIOEPEVN ATTPOPBAETTTN ETTITAXUVON OTN OUVOAIKI] OVOUOOTIKA OTTaiTnOoN.

AuTr] n evaAAaKTIKR) uTtéBeon aTtreikovifeTal oTto oxnua 4. KaBe apvnrikr KAion
TNG KAPTTUANG Phillips 0TTwg autriv oto oxANa 1 eKTOG Atrd TO OTI €ival yia €va
I010IiTEPO TTPOCOOKWHEVO 1 avTIANTITO TTO000TO TTANBWPICHOU, OPICPEVOG WG TO
QvTIANTITO PECO TTO000TO METABOAAG TwV TIHWYV, OXI O MECOG OPOG TWV
QVTIANTITWV TTOOO00TWV HEUOVWHEVNG METAROANG Twv TIMWV (N dlatayn Twv
KQUTTUAWY Ba avTIoTpe@OTaV yia Tn OEUTEPN £VVOoIQ).

=eKIvwvTag atrd 1o onueio E  petakivoupaoTe amd 1o onueio A oto onueio B
otTou Trapartnpeital peiwon avepyiog oe UL. ETTopévwg N avepyia UEIWVETAI
apxikd oe UL oto onuegio @, kivnon n omoia  Katd WPAKOG TNG KOUTTUANG
KaBopiletal yia Ta TTPOCOOKWHEVA TTOCOOTA TANBwpIouoU, OTToU N
BpaxutrpdBeoun KAUTTUAN Ba KivouTav TTPog Ta TTAvw. TEAIKA N KAUTTUAN TTOU
KaBopileTal yia éva TTPOCOOKWHEVO TTOOOOTO TTANBwpPIouoU Tou B Kiveital Kai
EKEIVN TTPOG TA ETTAVW.

Tautéxpova n avepyia Ba kivoutav Babuiaia amd 10 © 1mpog 10 . AUuTA N
avAaAuon e€ival, QUOIKA, UTTEPATTAOUCTEUMEVN. YTTOBETEI pIa eviaia aTTPORAETTTN
aAAayr], evw, QUOIKA, UTTAPXEl éva OUVEXICOPEVO PEUPA TwV ATTPORAETTTWY
aAaywyv OT1ou Oev  aoxOAcital pnTd ME TIGC KOBUOTEPNOEIS, 1 ME TNV
utrepaviywaon 1 pe 1n diadikagia Tou oxXNUOTIONOU Twv TTPORAEWewyv . AAAG
divel Egpaon oTa BacikG onueia: autd TTou TTEIPAdel dev gival TTANBWPICPOS auTo
KaB' €autd, aAAd o atrPOBAETTITOC TTANBWPICHOG  dev UTTAPXEI Kapia oTabepn
avtaAAayry PETAEU Tou TTANBWPICUOU Kal TNG QvVeEPYIag UTTAPXEl £Eva «QUOIKO
TTOO0O0TO ATTO TNV AVEPYIa» N OTToid €ival CUPQWVN UE TIG TTIPAYUATIKEG OUVAMEIG
KAl ME TIG OKPIBEIG aVTINAWEIG N avepyia PTTOPET va KpaTnBei KATw aTtTo €KEIVO TO
ETTITTEdO POVO aTTd £vav eTTITaXUVOVTA TTANBWPICHO, JOVO PE TNV ETTITAXUVON TOU
avTITTANBwpIcuOoU.

To «@QuUOIKO TTOOO0OTO avepyiag», évag 6pog TTou EICAyaya yia va TTapaAAnAiow
T0 @QuOIKd TTooooTd Tou Knut Wicksell's Tou «evdla@épovtog», dev gival pia
apIBuUNTIKA 0TABEPA AAAG £CapTATal ATTO «TTPAYMATIKO» O€ QVTIOIOOTOAN PE TOUG

VOUIOPATIKOUG TTAPAYOVTEG - N ATTOTEAEOUATIKOTNTA TNG AYOPAg €pyaciag, n
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€KTOON TOU AQVTAYWVIOHOU ) TOU JOVOTTWAIOU, Ta €uTTOdIa 1] 01 EvBappUVOEIS OTNV
gepyacia oTa dIGQopa eTTayyEAUATA.

O1 kaBopioTikoi  TTAPAYOVTEG TOU QUOIKOU TTO00C0TOU  avepyiag agidouv
TAnpEoTEPN avaAuon Kai yia TIG Hvwuéveg MoAiTeieg kal yia GAAeG xwpeg. Tooo
ETTIONG Kal N €vvold TWV KOTAYPOAUMEVWY TTOOOOTWY AVEPYIAG Kal Tn oxEon
METOCU TWV KATOYPOUMEVWY aPIBUWY KAl TOU QUOIKOU TTooooTou. Autd Ta
nTAuaTta gival 6An n aTwTtartn onuacia yia tn dnudoia ToAITIKA. EvTouTolg, ival
deuTepelovTa ¢NTAMUATA VIO TOV TTAPOVTA TTEPIOPICUEVO OKOTTO HOU.

H ouvdeon petall TG KaTdoTOONG TNG atmmacyxoAnong Kai Tou emTédou
ATTOdO0TIKOTNTAG 1 TTAPAYWYIKOTNTAG MIOG OIKOvouiag gival éva GAAo B€ua TTou
gival BepeAiwdoug otToudaIdTNTAG yia TN dnuooia TTONITIK aAAd eival €va
deuTepelov CNTNHA yIA TOV TTAPOVTA OKOTIO [OU.

Ymdpxel pia 1don va An@Bei yia dedopévo OTI éva uwnAd emitedo NG
KATOYPOUMEVNG AVEPYIAG gival OTOIXEIO TNG AVETTAPKOUG XPAONG Twv TTOPpWV Kal
avTIOETWG. Mia 181aiTEPA OTATIKI) GKAUTITN OIKOVOMIa UTTOPED va £XEl Jia oTaBepn
Béon yia Tnv KaBepia evw pia duvapikn, 181AiTEpa TTPOODEUTIKA OIKOVOia, TTou
TTPOCPEPEI TIC CUVEXWG METABAANOUEVES euKalpieg Kal evBappuvel Tnv eueAiia,
MTTOPEI va €xel éva uwnAd QuUOIKO TToo00Td avepyiag. IMNa va eTegnynoel TTWG TO
id10 TTO000TO WTTOPEI VA QVTIOTOIXEI OTOUG TTOAU BIAQOPETIKOUG OPOUG Kal N
laTTwvia kal To Hvwuévo BaaiAeio gixav xapnAd TooooTd avepyiag atro Ti, yia
Tapddeiyua, 10 1950 w¢ 10 1970, aAAG n lammwvia Ookipace TNV Taxeia
avattuén, Tn UK otaciydrtnra.

To «QUOIKO-TTOC0OTO» 1 «EMTAXUVON» 1 OTTWG 1N UTOBeon TNG KAPTTUANG
Phillips» - dedouévou OTI €xel UTTOBEIXOEI TTOIKIAOTPOTTWG - AdN YiVETAI EUPEWS
atTOOEKT ATTO TOUG OIKOVOWOAOYOUG, Qv KOl HPE Kaveéva TPOTTO TTAYKOOMIWG.
Mepikoi TTPOOKOAAWVTAI aKOpa oTnv apxik KautuAn Phillips  6tmmou ol
TTEPICOOTEPOI avayvwpifouv Tn O1a@opd HETALU TwV PBPaxutTpdBeouwy Kal
MOKPOTTPOBECUWY KOAUTTUAWY aKOUN Kal  Tn HOKPOTTPOBEOUN KAUTTUAN OTTWG
KAIVEl apvnTIKd, €V TOUTOIC OUWG TTIO ATTOTOUA OXETIKA PE TIG BPAXUTTPOBECHUES
KAMTTUAEG MEPIKOI aVTIKOBIOTOUV Pia oTaBepr) oxéon YETAEU TNG ETITAXUVONG TOU
TTANBWPICUOU Kal TNG avepyiag yia pia oTabepr) oxéon PETAEU Tou TTANBWpPICHUOU

KAl TNG avePYIag.
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[MOAAR TpéXouoa OIKOVOUIKA €PEUVA QQIEPWVETAI VA €PEUVACEl TIG OIAPOPES
TITUXEG AQUTOU ToU deUTEPOU OTAdIOU - N duVaUIKA TNG dIadIKACIAG, O OXNUATIOUOG
TWV TTPOCOOKIWY, Kal TO €i00G CUCTNUATIKAG TTOANITIKAG TTOU, €VOEXOUEVWG,
MTTOPEI va €XEl Jia TTPOPRAEWIUN €TTIOPOCT OTA TTPAYUATIKA PEYEDN.

MtmropoUpe va avapeivoupe Tn ypAyopn Tpdodo o€ autd Ta {ntiuata, (n
TTPOCOETN avaPOPAd TTPETTEI VA ATTOTEAEOTEI VIO TIG «AOYIKEG TTPOCDOKIEGY, EIOIKA
TIC OnUIoUpPYIKEG ouvelo@opés John Muth, Robert Lucas, kai Tou Thomas

Sargent.)

7.3 21adio 3: Mia Ostikn kAion tn¢ kaumuAng Phillips

Av Kal To deUTEPO OTABIO gival JOKPIA aTTd TO Va €xEl £¢epeuvnOel TTARPWG, TTOCO
MAAAOV TTANPWG OTNV OIKOVOWUIKN AOYOTEXVIA, N TTOPEIA TWV YEYOVOTWY TTAPAYEI
ndn MIa kKivhon o€ €va TpiTo OTAdIO Ta TeAeuTaia Xpovia, O uWnAOTEPOG
TTANBWpPIoPSS €xel ouvodeuTel ouxvad ammd TNV uywnAoTEPN M XauNAOTEPN
avepyia, €IdIKA yia TIG TTEPIOOOUG APKETWY ETWV O€ dIApKEIa. Mia aTTAr} OTATIOTIKA
KapTTuAn Phillips yia tétoleg mepiddoug gaivetal va KAivel BeTIKA, Ox1 kabeta. To
TPiITO OTAdIO KATEUBUVETAI GTNV TTPOCAPHOYH autoU TOU TTPOPAVOUC EUTTEIPIKOU
@aivopévou. YTroywialoupalr OTi Ba Tpétrel va TEPIAGBEl 0TV avaAuon Tnv
aAANAECAPTNON TNG OIKOVOUIKAG EUTTEIPIAG KOI TWV TTONITIKWYV ECEAIEEWV.

Oa TPETTEl va UETAXEIPIOTEN TOUAGXIOTOV MEPIKA TTONITIKG @aivopeva Oxl wg
aveCdpTnTeC METABANTEC - wG  eCwyeveic MPETABANTEC OTNV  OIKOVOMETPIKA
ETTAYYEAUATIK YAWOOA - aAAG OTTWG o1 idlol KaBopifouv ATTO TA OIKOVOMIKA
YEYOVOTA - WG EVOOYEVEIC HETABANTEG.

To OeuTepo OTAdIO €TTNPEAOTNKE TTOAU atmmd OUO ONUAVTIKEG €CENIEEIC OTNnV
OIKOVOMIKI] Bewpia Twv TTponyoUUEVWY OEKAETIWV — OTTO TN HIA, N avaAuon Twv
ATEAWV TTANPOPOPIWYV KAl TOU KOOTOUG TNG TTANPOQOPIag.

To 1piTo OTAdI0, Ba eTTNEEACTE TTOAU OTTO MIa TPITN CNPAVTIKA avATITUEN - N
EQAPUOYN TNG OIKOVOMIKAG avaAuong oTnV TTOAITIK CUUTTEPIPOPA, £vAG TOUEQG
OTOV OTTOI0 N TTPWTOTIOPIAKN €pyacia €xel yivel €miong amd Toug Stigler kai
Becker kaBwg etriong kai amo toug Arrow, Duncan Black, Anthony, James
Buchanan, Gordon Tullock, ka1 GA\oug.

H mpogavig BTk oxéon PETALU Tou TTANBwpPICPOU Kal TG avepyiag gival pia

TTNYA MEYAANG avnouxiag 0Toug KUBEPVNTIKOUG POPEIC XAPaENS TTOAITIKNG.
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Opiouéva oTolxeia

MepioodTepa CUCTNUATIKA OTOIXEIA YIA TIG TTPONYOUUEVEG BUO DEKAETIEG divovTal
oTov Tivaka 1 Kal oxfnua 5, Ta otroia TTapoucidfouv Ta TToC0oTA TTANBwWPEICHOU
KAl avepyiag o€ €TTTA BIOPNXAVIKEG XWPES KATA TN SIAPKEIA TWV TTPONYOUNEVWV
OUO OEKAETIWV. ZUNPWVA PE TOUG TTEVTAETEIC JEOOUG OpOoUG OTOV TTivaka 1, TO
TTO00O0TO TTANBWPICUOU Kal TO €TTTTEOO AVEPYIOG KIVABNKav atrévavTl amd Tnv
kateuBuvon-avapevouevn ammAf ékBaon kautmuAwv Phillips - og mévte ammd TIg
ETTITA XWPES METAEU TWV TTPWTWYV duo TrevTaeTiwy (1956-60, 1961-65). Mdvo oe
TEOOEPIG ATTO TIG ETTTA XWPEG METAEU TNG OeUTEPNG KaI TPITNG TTeEvTacTiag (1961-
65 kai 1966-70) kai pyévo oTn I ATTO TIG ETITA XWPEG METALU TWV TEAIKWV dUO
TTevTagTiov (1966-70 kai 1970-75) Kai oute pia e€aipeon - n ITalia - dev gival pia
TTPaydaTiKA €¢aipeon.H avepyia uttoAdyioe KaTd PECO OPO HIa OKIG XaunAOGTEPN
atré 10 1971 wg 10 1975 a1’ 0, TI OTA TTPOYEVEDTEPA TTEVTE £TN, TTAPA TO NTAV
TTEPICOOTEPO ATTO TPITTAOCIACUEVOG- OAPWS N MPETATOTTION aATmd MPIa ApvNTIKA
KAion TG kaptTruAng Phillips o€ B¢eTikr KAion. O1 dU0 KauTTUAEG KivouvTal OTIG

QVTIOETEG KATEUBUVOEIG JETAEU TNG TTPWTNG TTEVTOETIOG KAl 0TV idia KaTteuBuvon

EKTOTE.
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ZxAMa 5: NooooTd avepyiag kal TTANBwpIopou, 1956 wg 1975. AZUyioTog UECOG

OpOG YIA ETITA XWPES
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Mivakag 1. NMANBwpPICPOS Kal avepyia oe emTa xwpeg, 1956 wg 1975: Méoeg
TINEG.

DP = 11000070 YETABOAAG TWV TIMWY, TOIG EKATO TO XPOVO

U = Unemployement, TT0000TO TOU £pyaTIKOU OUVAUIKOU

DP=% aAAayng Tiywv, U=péon avepyia

F=France, G=Germany, I=ltaly, J=Japan, S=Sweden, UK=United Kingdom,
US=United States, ASC=Average Seven Countries

F G | J S UK Us ASC

DP| U |[DP|(U |DP | U |DP | U |DP|U [DP | U |DP| U [DP | U

1956-
1960 |56 (111829 19 |67 19 [14[3.7]19]|26 |15]20|52]|28]3.0

1961-
1965 |3.7 (122807 49 |31 62 [09[36]|12] 35 |16]|13[55|3.7]|20

1966-
1970 |44 (17124112 | 30 |35]| 54 |11]46[16| 46 [21[4239]|41]22

1971-
1975 |88 (256112111333 ]|114]|14]79[18|13.0|3.2[6.7|6.1]93]29

2nueiwan: To DP givar ToogoaTré aAAayng Twv tiuwyv S1G6eang arnv KaravaAwaon mou ouvTiBevrai
£TNOIWS amd 10 nuepoAoyiako éro¢ 1955 wg 1960 1960 w¢ 1965 1965 wg¢ 1970 1970 wg 1975.
To U civar pyéon avepyia kard 1n OiGpkeia TEVTIE UTTOOEDEIYUEVWY NUEPOAOYIaKWY eTWy. Kard

ouvérreia, 1o DP xpovoAoyeitar p1od €rog mpiv amro 10 xeTIkO U.

Ta eTnola oToixeia oTo oxnua 5 Aéve pia TTapouola, v ToUuToIg IO Tapayuévn,
IoTopia. Ta TpwTa £Tn, UTTAPXEI Eupeia TTapaAAayr) oTn oxéon YETAEU TWV TIHWV
KAl TNG avepyiag, TTou TTOIKIAAOUV aT1TO OUCIaoTIKA Kapia oxéon, OTTwg OTnv
ITaAia, ge pia apkeTd eudIAkpITn apvnTIKA oxéon, OTTwg Kal ol HIMA. Ta TteAsuTaia
Xpovia, evioutolg, MaAAia, o1 HIA, T[epuavia kal lamrwvia 6An n emideign yia
OOaPWG XOPAKTNPIOKEVN AVOdOG Kal OTOV TTANBWPEICHO KAl OTnV avepyia - v
TOUTOIG YIa TNV laTTwvia, n avodog oTnv avepyia gival TTOAU JIKPOTEPN OXETIKA HE
TNV Aavodo oTov TANBwpPIoPO atr'o TI OTIC AANEC Xwpeg, aTreikovi(oviag Tn

OIaQOPETIKA €évvola TNG avepyiag oTo OIAPOPETIKO BeopIkO TTEPIBAANOV TNG
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latTwviag. Mévo n Zoundia kal N ITaAia atroTuyxdvouv va TTPOCapPPOCTOUV OTO

YEVIKO aX£010.DUCIKA, auTd Ta OTOIXEIO Eival TTIO EVOEIKTIKA.
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ZxApa 6. NMANBwpIoudg Kal avepyia o€ eTTTA XWPES, £€TNCIWG ATt To 1956 W¢ 10
1975

EidIka, n kpion tou TeTpeAaiou €TTNPEACE KAl TIG ETITA XWPEG OUYXPOVWG.
OTroiadnTtroTE €TTidpACN €ixe N Kpion oTto TTOo00TO TTANBWPICHOU, AVOOTATWOE

AuECa TNV TTaPAywWYIK dladikaoia Kal ETEIVE va AuENOEl TNV avepyia.

OT1r01E00TTOTE AUEAOEIG PTTOPOUV PETA Biag va atrodoBouv aTnyv TMITAXUVON TOU
TTANBWPICPOU TToU TIG OuVOdeUoE TO TTOAU-TTOAU T dUO Ba pTTopoucav va
BewpnBoUV WG TOUAAXIOTOV £V PEPEI KOIVO ATTOTEAECHUA YIOG TPITNG ETTIPPONAG.

Kal Ta TTevTasTr Kal €THOIA OToIXEIQ OEIXVOUV OTI N Kpion TTeETpEAaiou dev PTTOPEI

TTARPWG va €ENYNOElI TO QAIVOPEVO TTOU TTEPIYPAPETAI TOOO YPAPIKA ATTO TOV K.
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Callaghan 1dn mpiv atré Tov TETPATTAACIAoHO TwV TIMWY Tou TTeETpeAaiou To 1973,
OTTOU Ol TTEPIOCOTEPEG XWPES TTAPOUCIACOUV CAPUG XAPOKTNPIOUEVN €Vwon TOU
augavouevou TTANBwPICKOU Kal TNG auavopevng avepyiag. ANA autd utropei
€miong va artreikovioel TIGC aveEdpTnTeG OuVApEIC TTapd Tnv ETTIPPON TOU
TTANBwpPIoPOU oTNV avepyia.

Mapadeiypatog xapiv, ol idleg OUVAUEIG TTOU £XOUV QUENOElI TO QUOIKO TTOCOOTO
avepyiag oTig HIMA. ptropei va atmmoteAéoel TNV augavopevn TGon avepyiag Toug o€
AANeC xwpeg , avetdptnTa atmmd TIG OuvéTteleg Tou TTAnNBwpiouou. Mapd Ta
TTPOOOVTA aUTA, T OTOIXEIA £vVTOVa TTPOTEIVOUV OTI, TOUAAXIOTOV Of€ MEPIKEG
XWPEG, Twv otroiwv N MeydAn Bpetavia, o Kavaddg, kai n ITaAia pytropouv va
gival Ta KOAUTEPQ TTAPAdEIyUATA, O AUEAVOUEVOGS TTANBWPICHOG Kal N augavopevn
avepyia €xouv evioxuoel auolfaia, TTapd T XWPEICTA OTTOTEAEOUATA TWV
XWPIoTWV aImwyv. Ta oToixeia dev eival acupBifacTa pe Tnv 1I0xupdTEPN dAWON
OTI, 0€ OAEG TIG BIOPNXAVIKEG XWPES, TA UWPNASTEPA TTOCOOTA TTANBWPICUOU £XOUV
MEPIKA aATTOTEAEOHUATA TTOU, TOUAAXIOTOV YIa €vav XpOvo, KAvVouv TV uwnAdTepn
avepyia. To UTTOAOITTO AuTOU TOU £YYPAPOU APIEPWVETAI OE UIO TTPOKATAPKTIKA

e€epelvnaon auTd TTou PEPIKA aTTd auTd Ta aTToTEAETUATA UTTOPOUV Va Eival.
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KED®AAAIO 8

To cuptrépaocpua

20V OUVETTEID aTTO TV €TTavaoTaon TN Kévuag tng dekaeTtiag Tou ‘30 ATav N
a1Tod0XN £VOG AKAPTITOU ATTOAUTOU ETTITTEOOU QUOIBWY, Kal £€va oXeOOV AKAUTITO
ETTTEQO ATTOAUTWY TIHWYV, WG APETNPIa yia TRV avadAluon g BpaxutrpoBeoung
OIKOVOMIKNG aAAayns. HpBe va AngBei cav dedouévo OTI auTd ATAV OUCIACTIKA
BeoIKA oToIxEia Kal BewpABNKav £TC1 ATTO TOUG OIKOVOMIKOUG QOPEIC, £€TOI WWOTE
ol aA\ayéc oTn OUVOAIKI) OvOuaOoTIKN aTtraitTnon B8a arreikovi(oviav oxedov €§
OAOKApoOU OTNV TTapaywyry Kar PeTd Biag kaBoAou oTig TINEG. H 10TOPIKA
ouyxuon METagU Twv ATTOAUTWY TIHWV KAl TWV OXETIKWYV TIHWV KEPDIOE HIa VEQ
MioBwon oTtn Cwn.

2€ autiv Tnv diavonTikA atudéo@aipa fTav KaravonTtd OTI oI OIKOVOPOAGyol Ba
avéAuav Tn oxXE€on PETAGU TNG AVEPYIAG KAl TWV OVOUOOTIKWY TTAPA TTPAYHATIKWY
auoiBwy Kal Ba Bewpoucav CIWTTNPA TIC AANAYEG OTIG TTPOCOOKWMEVES
OVOMUOOTIKEG aUOIBEC OTTWG i0eg pe TN oTaBepr) oxéon PETAU Tou ETTITTEOOU
avepyiag Kal Tou TTooooToU OAAQYNG TwWV OVOROOTIKWY apolfwyv TTponABe atrd
MIa TTEPIOdO OTAV, TTAPA TIG AIXUNPES DIAKUPAVOEIG OTIG TIUEG, UTTAPEE VA OXETIKA
oTaBepd  POKPOTTPOOECOUO ETTITTEDO TIHWV KAl N TTPOCDOKIA TNG OUVEXOUG
oT1afepotTnTag. Q¢ €k TOUTOU QUTA Ta OToIxEia Oev éAauyav kKavéva onua
TTPOEIdOTTOINONG YIa TO TTPOCHETO XAPAKTHPA TWV UTTOBETEWV.

H utréBeon o1 uttdpxel piIa oTabepr) oxéon PETAEU TOu €TITTEOOU QVEPYIAG Kal
TOU TT000O0TOU  TTANBwpPIoHOU  UIoBETABNKE OO TO  €TTAYYEAUA  TwWV
OIKOVOUOAOYWV PE TIOAU HPeYAAN TaXUTNTa ETITTAEOV QAVNKE VA TTAPEXEl €va
agIOTTIOTO PYaAgio yia TNV oiKovouIKA TTOAITIKA. OTTwWG o€ OTroIadnTTOTE ETTIOTHUN,
Q' 600V @QAvnKe va gival n euTtreIpia cUPWvn PeE TN BaciAevovta uttobeon,
OUVEXIOE VA YIVETAI ATTOOEKTO, AV KAl OTTWG TTAVTA, PEPIKOI ATTOOTATEG £EETACAV
TNV 1I0XU TOU.

AANG TN OekaeTia Tou '50 Kal £TTeITa otV OgkasTia Tou '60, Kal atrd Tn OEKAETIA
Tou '60 oTn dekacTia Tou '70, £yive OAO Kal TTEPIOCOTEPO DUCKOAO va deEXTEI TNV
uTTe0e0n pe TNV atrAn pop®n Tou. PAvnke va Traipvel TIG HEYAAUTEPEG DOTEIG TOU
TANBwpIoPOU  yiIa  va  KpaTtAocel  XaunAd To  emimedo  avepyiag. O

OTACINOTTANBWPIoHOC £€£BpEWE TO AOXNMO KEPAAI TOU.
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MoAAéG TTpooTTdBeleg €yivav va emdlopbwoouv Tnv uttdBean Aaupdavovtag
utT'éYn TOoUg TTPOOBETOUG TTAPAYOVTEG OTTWG N dUVAUN TwV CUVOIKATWY. AANG N
EMTTEIPIA apvRONKE TTiHOVa va TTPOCAPPOCTEI oTnV £TTIOI0POWHEVN €kdoaon. Mia
pICIkOTEPN avaBewpnon amaitionke. ‘EAaBe Tn JopPn va TovVioEl Tn onuacia Twv
EKTTANEEWV - TWV BIAQOPWV HETALU TWV TTPAYMOTIKWY KAl TTPOCOOKWUEVWYV
MEYEBWV. ATToKaTEOTNOE TNV TIPWTOKOBEdpia TNG OdIGKpIoNG METALU Twv
KTTPAYMOTIKWV» KAl «OVOUOOTIKWV» HEYEBWV. YTTAPXEl €va «QUOIKO TTOCOOTO
avepyiag» TTou KaBopiletal. AuTo To QUOIKSG TTOO0OTO Ba Teivel va eTTITEUXBEI 6Tav
gival ol TTPocdoKiEG OTO PECO TTOU TTPAYMATOTTOIEITAI OTTOIAONTTIOTE OTIYUN ATTO
TOUG TTPAYMATIKOUG TTApAyovTeG. H idla TTpaypaTiky KatadoTtaon gival cUN@wvn JeE
OTTOIOOATTOTE ATTOAUTO ETTITTEDO TINWV A HETABOANG TWV TIHWYV, UTTO TOV 6pOo OTI N
MépIuva AauBdveTal yia Tnv €Tidpacn TNG METABOANG TWV TINWY OTO TTPAYUATIKO
KOOTOG TIG I00PPOTTIEG XPNUATWY. ATIO authi Tnv Atoyn, Ta XPAMATA E€ival
ouditepa. ATTO Tnv AAAN TTAeupd, o1 atmmPORAETITEG OAAAYEG OTn OCUVOAIKA
OVOUOOTIKA aTTaitnon Kal otov TTANBwpeIopd Ba TTPOKAAECOUV Ta CUCTNUATIKA
AGBN TNG avTiANWNGS €K HEPOUG TWV EPYOSOTWYV Kal TwV pyalopévwy TTou Ta idia
Ba odnyAoouv apxIKd Tnv avepyia yia va TTOPEKKAiVOUV OTnv  avTiBeTn
KaTteuBuvaon atrd 70 QUOIKO TTOCO0TO Tou. ATTO auTh TNV ATToWn, TA XPHHATA OEV
gival oudétepa. EvrouTolg, TETOoIEG ATTOKAIOEIG gival TTAPOdIKEG, v KAl UTTOPEI va
TTAPEI EvaV JAKPOXPOVIO XPOVOAOYIKO XPOVO TTPOTOU VA QVTIOTPAPOUV Kal TEAIKA
w¢ TTPORAEYEIG.

H utr6Beon Tou @QUOIKOU TTOOOOTOU TTEPIEXEI TNV APXIKN) UTTOBECN KAPTTUAWY
Phillips wg TpdoBeTn TTEPITTTWON KAl OpyavwVel 0pBOAOYIKA I TTOAU eupuTEPN
ocIpd TNG EUTTEIPIAG, Kal 1BIAITEPA TO QAIVOUEVO TOU OTACIMOTTANBWPICHOU. ‘HTav
NON €UPEWGS YVWOTOC AV Kal ATTOOEKTOG OXI OUWGE KAl TTAYKOOMiWG.

EvrouToig, n utréBeon Tou QUOIKOU TTOCOOTOU PE TV TTapouca Pop®r TG Oev
EXel atrodelxBei apkeTd TTAoUCIa va €ENYAOEl YIa TTIO TTPOCQATN avdatTu¢n. Ta
TeAeuTaia Xpovia, o uwnAOTEPOG TTANBWPICHOG €xEl OUVODEUTEI CUXVA ATTO TNV
uwnAdéTepn avepyia —( Pn xaunAdtepn avepyia, OTTwG n attAr KapTTuAn Phillips
Ba TTpoTeIve, OTTWG N UTTOOEON TOU QYUOIKOU TTOO0OTOU Ba TTPATEIVE £TTIONG). AUTH)
n TPOCPATN £vwon Tou uwnAoTepou TTANBWEICHOU PE TNV uwnAdTEPN avepyia

MTTOPEI VO QTTEIKOVIOEI TOV KOIVO QVTIKTUTTO TETOIWV YEYOVOTWYV OTTWG TNV KPion
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TTeTpeAQiou, 1 TIG aveCApTNTEC OUVANEIG TTOU £XOUV PETADWOEI MIa KOIVI) avodIKn
TGon oTov TTANBwPIoUS Kal TNV avepyia.

Evroutoig, €évag onuavtikGG TTapAyovTiag OE  MEPIKEG XWPES Kal  évag
oupBdaAlovTag TTapdyovtag o€ AAAEG uTTOpPOUV va gival OTI €ival O HIa
METaRaTIKA TTEPIO®O - auTh TN QopPd yia va PeTpnBoulv Ta £€Tn. To KOIVO Oev €XEl
TTpooapudoel TN oTAoN TOU | Ta Opyava TOU ATTEVAVTI O€ éva VEO VOMIOMUOTIKO
TePIBAANOV. O TTANBWPICHOGS TEIVEI OXI JOVO va gival uPnASTEPOG aAAG Kal dAo
KAl TTEPICOOTEPO TITNTIKOG KAl VO OUVOOEUTEI e TN dleUpuvon TNG KUBEPVNTIKNAG
ETEPPAONG aTOV KABOPIoUS Twv TIHWV. H auavouevn aotdbeia o TTANBwWPICHOS
KAl N QUEAVOUEVN avaxXwpnon TWV OXETIKWY TIHWV OTTO TIG TIMEG TTOU Ol QUVAUEIG
ayopdg upovo Ba €8etav ouvOudlouv va KATOOTAOOUV TO OIKOVOUIKO oUOoThUO
AlyOTEPO ATTODOTIKO.

2 auThv Tnv avdAuon, n TTapouoa KatdoTaon dev Ptropei va diapkéoel. Kabévag
Ba ek@UAIOTEI OTOV UTTEPTTANBWPIOHSG Kal TN PICIKA aAAayrp 1 Ta 6pyava Ba
TTPOCOPUOCTOUV O€ IO KATAOTACN TOU XPOVIOU TTANBwPEIoHOU 1) oI KUBEPVAOEIG
Ba uloBeTAOOUV TIC TIONITIKEG TTOU Ba TTapaydyouv €va XAPNAO TT0000TO
TTANBwpPIoPoU Kal AlyOTepNG KUBEPVNTIKAG ETTEUPACNG OTOV KABOPIOHO TwV

TIMWV.
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KE®AAAIO 9

ANTIOETEZ AMNOWYEIZ ZXETIKA ME TIZ AMOWYEIZ TOY MIATON ®PINTMAN

O MiAtov ®pivruav dev uttipge Tmap' OA' autd otroudaiog oikovopoAdyog. Eixe
@oBepr IKAVOTNTA va TTPocapuolel TTaAIEG 10€eC KAl Bewpieg OoTa OUyXpOva
oedopéva, aAA wg ekei. O amowelg Tou TTOAAEGC QOPEC NATAV KAAOOTNUEVA
euQuoAoynuarta Ta otroia @POvTI(e va oTnpilel BewpnTiKa pe ad hoc utTtoBEaEIC,
Qa@OU TTPWTA TTEPIPEVE TIG AVTIOPACEIG TWV BEWPNTIKWY AVTITTAAWY Tou. Katd tnv
TaTev pag amroyn, n AoV ONUAVTIKA CUPBOAN Tou €ival n KPITIKA TOU OTnNV
«KaUTTUAN Phillips», pia EUTTEIPIOTIKY] KATOAOKEUN XWpPEIG oTroudaia BewpnTiKN
Baon TTou cuoxeTiCel avTioTpo®a TO €TTiTTE®0 TOU TTANBWPICUOU e TNV avepyia. O
Qpivrpav avrékpouae TNV 1I0XU TNG «KautTuAng Phillips» kai €i0fiyaye tnv €vvoia
TOU «@uOIKoU (natural) TTOO00TOU avepyiag». ZUP@wva W' auTh Tn Bewpnon, n
avepyia Travel va €ival OTTOTEAECPO OUYKEKPIUEVWY OIKOVOUIKWY QOHWYV Kal
yiveTal KATI oav ...QuUOIKO @aivouevo! MNauouv, Aoirdyv, va €xouv Kal vonua Kade
AOYNG KPATIKEG TTAPEPPACEIG TTOU ATTOOKOTTOUV VA UEIWBEI N avepyia Kal To yévo
TTou €xel onuacia eival va pével o TTANBWPICHOG o€ XaunAd etitreda dia Tou

ETTITOKIOU TTOU 0piCouv ol KevTpIkEG TpAaTTedeg

Ta aroreAéopara Twv TpoTdcewv Tou MiATov @pivruav

O1 BewpnTIKES BIAPWVIEG OXETIKA PE TOU VOUICHATIKOUG KavOVveS OTTOoU Ba
MTTOpOoUCAV atTpOouEVa va aAAdgouy , n ouvnyopia Tou Ppivipav o€ auTo Eixe
IOXUPA aTTOTEAECUATA OTIC VOUIOUATIKEG APXES OTNV AUEPIKN KAl € AAANEC XWPES.
Bpetavia, MNepuavia kar GAa €6vn uioBETnoav ouyxpdvwg TOUG VOUIOUOTIKOUG
OKOTTOUG OTNV TTPOCTTABEIO TOUG VA EAATTWOOUV ToV TTANBwPIoHS. ATTO VWwpig
OAEG 01 KUBEPVNOEIC NTAV EVANEPESG OXETIKA WE TNV agia TOU OTEVOU €AEYXOU TTOU
a@OPOUCE TNV TTOIOTATA TOU XPAMATOS AV KAl OpIoUEVOI ATAV RON TTETTEICUEVOI OTI
MIO AETTTOPEPNG ETTEKTACN TNG VOUIOUATIKAG AVATITUENG €ival EVTEAWG ETTIOUPNTO.
AV n uI0B€0ia TWV VOUICHOTIKWY KavOvwy YIvOVTOUCQV TTIO EKTETAPEVOI ,Ba ATAV

ouvapTTacTIKO BEBala va HEAETAOOUMPE TNV KATAANEN.
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Av n akKAGVNTN VOUIOPOTIKR avAaTITUgn yivel Trpayuatikétnta — 8a ATav
evOIOQPEPOV va OOUNE PEYOAUTEPN OTABEPOTNTA OTA ATTOTEAECOUATA TNG EPTTOPIKAG

dpaoTnpPIOTNTAG.
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KE®AAAIO 10

TO ZYITPA®IKO EPIFO TOY MIATON ®PINTMAN
Kabwg 10 KaBapd eTTOTNUOVIKO Ouyypa@ikd €pyo Tou Milton Friedman eivai
TIPAYUATIKA axavéG Kal apopd TTEPICOOTEPO TOUG EIDIKEUPEVOUG ETTIOTIUOVEG,

TTapaBEToupe €dw Ta BIBAia Tou Milton Friedman tTou evdla@Epouv To eupU KOIVO:

*Capitalism and Freedom (1962)
210 BIBAio autd o Friedman avaAuel Tnv TTePiQNUN TTIa B€01N TOU OTI N OIKOVOWIKI)

eAeuBepia eival ot euBeia OUOXETION ME TIG TIOMITIKEG €AEUBepieg Kal Tnv
onuokpaTikr OlakuBépvnon. [paupévo o€ pia emoxry omou n  Keivoiavi
OIKOVOMIKI OKEWN KuplapXouoe oTnVv auepIKavikh diavonon, 1o BIBAi0 atToTeAei
Mia TTOAEMIKA OTnV  auéavOuevn KEVTPIKOTTIOINON TNG OIKOVOUIag Kol Tov
eTakOAouUBo TTEPIOPIOUS TwV eAeuBepiwv. To Capitalism and Freedom kpiBnke
w¢ 170 #10 otn AioTa Twv 100 KAAUTEPWYV PN-pUBIcTOPNPATIKWY BIBAiIwWY Tou 200U

aiwva atrd 1o National Review.

*There’s No Such Thing as a Free Lunch (1975)

To BIBAio TO oTT0i0 EKAQIKEUTE TN OXETIKA OIKOVOUIKA avTiAnywn, OT1 Kavéva ATouo

Kal Kapia kolvwvia dgv utropei va Kepdioel KATI dixwg va TTANpwoel KATTOI0
KOOTOG. AKOUN KI av KATI €ival QAIVOUEVIKA dWPEAV, TTAVTOTE UTTAPXEI KATTOIO
KOOTOG OTO ATOMO I OTO KOIVWVIKO OUVOAO, TO OTTOi0 UTTOPEl atmAd va eivai
aQavéG N VO KATOVEPETAl METALU TTOAAWV OTOPWV €TC1 WOTE VA QaAiveTal

MNOAIVO.

*Free to Choose (1980)

"paupévo padi ue Tn yuvaika Tou Rose Friedman kai BaCIOPEVO GTNV OMWVUMN

TNAEOTITIKA ocIpd Oéka emelcodiwv TToU €TTiong emMPEARBNKE TO ({eUyOG
Friedman 1o 1980. ESdw avaAueTal n agia kai n duvapikr TG AeUBepnS ayopag
oTnv emmiAuon TTPoRANUATWY Ta OTToia Kapia AAAN TTpoctyyion Oev PTTOPE va
emAUoel. Téoo 10 BIBAI0 600 Kal n oeIpd €xouv PeTappaoTei e TTAvw atrd 20

YAWOOE€G.
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http://www.amazon.com/Capitalism-Freedom-Anniversary-Milton-Friedman/dp/0226264211/sr=1-1/qid=1158676928/ref=sr_1_1/102-3343434-0214558?ie=UTF8&s=books

*

Money Mischief: Episodes in Monetary History (1994)

=eKIvwvTag oTIG TTPpWwTeEG 100 O€eAideg e pia €CAIPETIKN 1I0TOPIKA avaAuon TNng
VOUIOUATIKNAG I0TOPIOG TNG avBpwtrétntag, o Friedman ocuveyicel avaAuovTtag
ATTOTEAEOHATA KOl ETTITITWOEIG TNG VOUIOWATIKAG TIOANITIKAG TOU OUYXPOVOU
OQUTIKOU TTOAITIOMOU, KATAQPEPVOVTOG VO CUCXETIOEI PE TTEICTIKOTATA QAIVOUEVIKA
AOXETA PETALU TOUG YEYOVOTA, OTTWG TIG APEPIKAVIKEG EKAOYEG TOU 1892 pe Tnv
TTwon TG KuBépvnong Chiang Kai-shek kal Tnv dvodo Tou KOPPOUVICHOU OTNnV

Kiva.

*

Two Lucky People: Memoirs (1998)
Ta atmroyvnuoveupata Tou {euyoug Friedman.

Autdopatikn epyacia — Kupwadrn) M. 64


http://www.amazon.com/Two-Lucky-People-Milton-Friedman/dp/0226264157/sr=1-3/qid=1158677223/ref=sr_1_3/102-3343434-0214558?ie=UTF8&s=books
http://en.wikipedia.org/wiki/Chiang_Kai-shek
http://en.wikipedia.org/wiki/United_States_presidential_election%2C_1892
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ZYMNEPAZMATA

O MiAtov ®pivipyav 1mpéAaBe va el TIC Bewpieg TOu va Kuplapxouv OTO
I0e0AoYIKO eTTiTre®0. Agv TIC €ide OPwS va dikalwvovTal Kal oTnv TTPagn. Me
eENAXIOTEC ECQIPETEIC O KPATIKOG TTAPEUPATIONOG KUPIAPXE G' OAEG TIC OIKOVOMIES
TOoU TTAQVATN, IDIITEPA C' AUTEG PE TIG HEYAAUTEPEG TTPOOTITIKEG AVATITUENG.

TG PEPEG Mag, o MiAtov Ppivipav TTapapével QwTeIVO TTapddelyua yia Tn
ONMEPIVAY YEVIA QIAEAEUBEPWY BOIOVOOUPEVWY Kal TTONITIKWY, UTTOYPOUMICovTag
TNV QvayKaldTNTA TOU dI0PKOUG Kal ETTITTOVOU POXOO0U KAl TwV OKATATTAUTWY KOl
aouuBiBacTwy  dlavonTIKWY  OUYKPOUOEwv, TEpa ammd  TTPOOKAIPEG
aTToyonTeUOEIS Kal SIQWEUOEIG, VIO TV TTPAYHATWON TNG KOIVWVIag TNG EAeUBepng
emAoyng. MNari 6mwg ouvnBilel va Aéel 0 ynpaidg diavonThg, «ol KUBEPVATEIG deV

MaBaivouv TToTE. MOvo o1 AvBpwTrol pabaivouvy.
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NMAPAPTHMA:H TEAEYTAIA ZYNENTEYZH TOY NOMMNEAIZTA AITA
XPONIA IMPIN NMEGANEI

E: Ap.Friedman, 8a n6sAa va oag euxapioTiow yid 1 UEyAAn sukaipia mou
pag Sivere va mapoucIAooUlE TISC amowels oas SIauéoou TG 1I0TooEAIdag
puag. Oa nlsAa va apyiow spwrwvrac oas mwe PBAEmere onuepa Tnv
Karaoraon 1N AarouIKNS £AsUBgpiac TaykKoouiwg o oxéon ME TO WS

Qaivorav arnv apxn tns Kapiépag oag.

A: H katdoTtaon €xel BeATiwOei Tapa oAu. Otav dpxifa tnv KapiEpa Pou, Tnv
oekaetia Tou ‘30, aAA& Kal akpIBWG PETA Tov TTOAEPO, N dlavonon TTAYKOOMiwG
Kuplapyxouvtav ammd Tov KOAEKTIBIONO. ‘Eva peydAo TuAUaA TOU TTAYKOGMIOU
TTANBUOOU CoUoE UTTO KOUPOUVIOTIKA KABEOTWTA, KOAEKTIBIOTIKA KAl DIKTATOPIKA.
Akéun kal oTnv atrokaAoupevn Auon UTTAPXE €va 10XUPO PeUPa UTTEP TOU
KOAekTIBIOpOU. Tlepdoaue Tov B™ TN pe €va peydho PaBud  KpaTiknig
TTaPEUPBATIKOTATAG, TTOU €BWOE OTOV KPATIKO OXEQIOONO MIa KAAR @run, TTapoTi
Ta AmmoTEAEOPATA TOU ATAV BUOKOAO Va yivouv opaTtd. ZAPEPA n KATaoTaon ivai
TTOAU  dlo@opeTik. O  COoCIONOPOG  €xel  TTéCEl O0€  AVUTTOANWIa.
O apxIKOG €YKUKAOTTAIBIKOG OPIOUOS TOU COCIOAIOUOU ATAV «KEATIKH 1010KTNOia
Kal AsIToupyia Twv JEOWV TTapaywyns». Kaveig dev moTevel ma 6T auTtdg €ival
évag evoedelypévog TPOTTOG dlakuBépvnong. YTTApXOuv POvVo Aiya pIKpa uépn
OTOV KOOMO OTTOU TO KPATOG AciToupyei akOua €101, ZAuepa gival attAd dedouévo
OTI N €AeUBepN 181WTIKI TTPWTOROUAIO Kal OI EAEUBEPES IBIWTIKEG ayopES €ival O
TPOTTOC TOOO YyIa va ETMTEUXOEI N eunuepia kar o TTAOUTOG, 60O Kal yia VO
€UodWOEi N aTtouIKA Kal TTPOCWTTIKY €AeUBepia. MeydAo pépog auTAg TN aAAayng
oTaong o@eiAeTal oTNV TITWON Tou Teixoug Tou BepoAivou kal TNV Katdppeuon
NG ZoPIETIKAG ‘Evwong. Autd Ta yeyovoTa €0€iEav OTI O KEVTPIKOG OXEOIOOUOG

dev gival TPOTTOC yIa va AEITOUPYAOEI PI EUNUEPOUCA Kal EAEUBEPN KOoIVwVia.

E: lNoia frav, kard tnv yvwun oag, n CUuveiIopopd Twv EAsUOspwv ayopwv

Kai Twv IG10KTNOIaKWV SIKAIWNATWY O€ aQuTRV TNV aAAayn;

A: H ocuveio@opd O0ev nNTavV TwV €AEUBEPWV ayopwY Kal TwV IOIOKTNOIOKWY

OIKAIWPATWY, aAAG TNG aTTOUCIaG TWV EAEUBEPWV AYOPWY KOl TWV IBIOKTNOIOKWY
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SIkaiwudTwy. ‘HTav n amoucdia Twv eAeUBEpwWY ayopwyv Kal Twv IOIOKTNOIOKWY
SIKAIWPATWY TToU 0drynoav oTnv KaTdppeuon TnG ZoPIeTikAG ‘Evwong. 'Htav n
atrousia Twv €AEUBEPpWY ayopwyv Kal TwWV I0IOKTNCIOKWY OIKAIWPATWY TTOU
odnynoav Tnv Kiva otnv €€aBAiwpévn @TwxEIa Kal oTnv BeueAindn aAlayn Tng
OIKOVOWIKNG TTONITIKAG TNG, OTTWG £TTioNG TTI0 TTPdCc@aATa Kal oTnVv Ivdia. Autd TTou
gival emmiong aAiBeia eivar 6T otToudnTIoTE €ixape €va onuavtikd Babuo
EUNUEPIOG, UTTAPXE €Kei €va TTOAU HEYAAO OTOIXEIO €AEUBEPWV ayopwv Kai

IDIWTIKAG I1010KTNOIAG.

E: lari givar n aroupikn AsuBespia 1000 onuaAvrTiKOS mTapdyovrag yia tnv

gunuepia kai tnv dnuokparia;

A: Ai6T og Bepehiwdn avaAuon kavévag dev E0deUEl Ta XPrUaTa KATTOIOU GAAOU
T600 TIPOOEKTIKA 0600 &odelel Ta OIKA Tou. I autd €vag KOopog OTTou n
OIKOVOia opyavwVveTal €T01 WOTE KATTOI0I AvBpwTTol va §odelouv Ta XpAMaTa
AGAAwV avBpwTwyv eival atriBavo va €xel Tov o1rolodnTToTeE BaBud gunuepiag n

TTOAU €AeubBepia.

E: BAémere onuspa 1ic PIAEAeUOBepeC 18£S KAl TTOAITIKES va mpow6@ouvral iy

va urroxwpouyv;

A: O1 QIAeAeUBEPEG 10€eC onuEpa TTpowBoUvVTal EekABapa. Av deIg Ta TEAeuTaia
TPIAVTA XPOVIQ, €XOUV Yivel TTAyKOOMIO TTPOOTTABEIES yIa va TTpowBnBouv ol
QINEAEUBEPEG 10€€C Kal TTONITIKEG. To 1dpupa Atlas 1Ty, Mia TTayKOOPIa opydavwon
OeCaueEVWV OKEWEWV €AEUBEPNG ayopds pe TTeEpIcoOTEPa atmd 150 OeCapeveg
oKEWNG ouvdedepéva o’'autd. To Ivomitouto Fraser €xel opyavwoel  pia
TTayKOOIa cuvepyaoia de€apevwy oKEWNGS TTPOKEIJEVOU VA TTAPOUCIALEl ETNOIWG
MIO KATATOEN TWV KPATWV UE BACN TO €UPOG TNG EAEUBEPIAG TWV AYOpWY TOUG.
ATTO OAeg TIG TTAEUPEG UTTAPXEI MIO TTVEUMPATIKA Kal TTONITIOTIKY dpacTtnpidtnTa
KateuBuvouevn oTnv TTpowbnon TNG avBpwtivng eAeuBepiag. H eu@davion Tou
QATTOTEAEOUATOG QUTWV TWV OPACEWV EPTTOdICETAI QTTO €I0IKA CUM@EPOVTA, T
OTT0ia 0€ TTOAAEG TTEPITITWOEIG EAEYXOUV TO TTOANITIKO CUOTANA dIAQOpWV XWPWV,

OAAG QUTO eV PTTOPEI VA CUVEXIOTED ETT ATTEIPOV.
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E: Mera mv avnmapdBson pe OAOKANPWTIKA OCUCTAMATA KAl [UE
o00IaAIOTIKA/ouvTnPNTIKA  CUCTHMATA  KPATOUS  Tmpovolag, TToIoUS
avayvwpifere w¢ TOUS OUYXPOVOUS TTVEUNATIKOUS KAl TTOAITIKOUS £X0poug
TNG ATOMIKNS, OIKOVOMIKNG KAl TOAITIKNG gAsuBsgpiag; Amévavri o€ MOIES

véeg ameiAéC Bpiokouaore;

A: Aev BpIoKOUAOTE PUTTPOOTA OE VEEG QTTEINEG, BPIOKOUACTE UTTPOOTA O€ TTAAIEG
ameINéG, TIG idIEG aTmelNég OTTwG Kal TTaAid. OAeg ektmopevovtal amd Tnv
uttePPBOAIKR} dpdon Tou KpdaToug. OAeg extTopeUovTal, aTrd KATTOIO ATOPA EVTOG
TNG KOIVOTNTAG TA OTTOId TTPOCTIO00UV va €KUETAAAEUTOUV TNV CUYKEVTPWHEVN
e€ouaia Tou KPATOUG TTPOKEINEVOU va w@eANBoUv o1 idlol Kal va TTapaoXouv
OTOUG €QUTOUG TOUG EIDIKA TTPOVOUIa KAl HOVOTTWAIQ. H KpaTIkr TTapeuBaTiKOTNTA

gival n BepeNiakn aTTeIAr) oTNV avOpwITIvh EAEUBEpIaQ.

E: Morevere 611 To mepiBalAovriko Kivnua mmpoomabsi va yag odnynoel o€

éva véo «mmpdacivo Spouo mpog Ttnv SouAciar;

A: Oy, dev 10 MoTeUW. To TTEPIBAAAOVTIKS Kivnua £XEl TTOANEG TAOEIG. YTTAPYXOUV
OMABEG EVTOG TOU TTOU TTIOTEUOUV OTI 01 OTOXOI TNG TTEPIBAANOVTIKAG TTPOOTACING
TIPETTEl va eTTITUYXAvVOVTAl JEOW TNG PUBPIONG Kal TNG eEouaiag, NECW KEVTPIKNAG
kKaBodriynong. Autd Ba odnyouoe oTo aTTOTEAEOUA TTOU PoRdcal. ATTO TRV GAAN
TTAEUPd, UTTAPXOUV ETTIONG MEYAAEG OPABES EVTOG TOU TTEPIBAAAOVTIKOU KIVANOTOG
TTOU TTIOTEUOUV OTI Ol QYOPEG €ival O TTIO ATTOTEAEOMATIKOG TPOTTOC Yia va
EMTEUXOOUV QUTOI OI QVTIKEIYEVIKOI 0TOXOI. MMOAAG atrd Ta YETPA TTOU TTPOTEIVOUV
Ba eTTekTEiVAVE, QVTI va PEIWOOUV, TNV avBpwTtrivn eAeuBepia.H euTtreipia €xel
Ocigel OTI 600 PEYOAUTEPOG €ival O POAOG TWV EAEUBEPWYV AYOpPWY O€ MIa Xwpd,

TOOO TTI0 TTPACIVN Eival OTNV TTPAYUATIKOTATA QUTH N XWEAJ.

E: 2Tnv Eupwmn, kai ortnv EAAada €1dika, umrapyxel ueyain ounrnon yia
Mia mlavn «ouvrnén» HETAU QPIAEAEUOEpIOOU Kal ooolaAdnuokpariag.
lMorsuere Om1 urrdpyel Koivo £5a@o¢ peTalU Twv avriOstTwv OgusAiwdwv

apxwyv Kail a§lwv auTwy Twv IOE0A0YIWYV;
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A. Agv moTEUW OTI YTTOPEl va utTdpel kaBapr) auvtnén. To PIAeAEUBEPO 16aVIKO
oTnpPiCeTal OTNV ATOMPIKI €AeUBepia Kal TNV OTOMIKY €uBuvr. To 10avikd TNng
00oIaAdNUOKpaTiag oTnpidetal oTnv oUAAoyIKA euBUvn. OTTwg TO0 AddI Pe TO vePO
dev avapelyvuovTal €101 OEV UTTOPOUV Kal O KOAEKTIRIOWOG PE TNV eAeuBepia. AuTo
Oev onuaivel Opwe OTI pIa PIAEAEUBEPN Kolvwvia dev PTTOPEl va avexdei, kai

MAAIOTO VO £XEI AVAYKN ATTO PTTOAWUATA OOCIAAdNUOKPATIAG.

E: MNépuol, n Eupwmraikny Evwon améruxe va ornoel éva Koivo Xuvrayua.
NMwg PBAémere 10 OIKOVOUIKO Kai TOAITIKO pMéAAov tng E.E.; ’Exei
avramokpiBei  ori¢  mpoodokis¢ mou  gixare yI’ auriv  orav

mpwTodnuIoUpynOBnNKe;

A: Otav gekivnoe n Eupwtraikr ‘Evwon, pye Tnv Zuvenkn g Pwung, o o1dxog
ATAV va TTPOWONCEI TO EAEUBEPO EUTTOPIO PETAEU TWV PHEAWV TNG. AUTOG 0 OTOXOG
EMTEUXONKE APKETA KOAA. YTTAPEE MIa HEYAAN augnon oTov OYKO TwV EUTTOPIKWV
avtaAAaywyv peTagu Twv €6vv TTou cuvioTouv Tnv EupwTraik ‘Evwon. Aut n
augnon €xel cUPPBAAAel oTnv euedia kal TNV eunuepia NG Eupwting xwpig va
EMMPRAAAEI TTEPIOPICPOUG OTNV avOpwTTIVN EAeuBepia. AvTiBeTa, TV €XEI DIEUPUVEL.
ATTO TOTE OUWG €xouv yivel dUO upeydAeg TTpooBrkes. H Trpwtn eival n
ypa@elokpartikr dlakuBEépvnaon oTic BpugEAAeg, attoTeEAOUEVN ATTO PN-EKAEYPEVQ,
opICOPEVA ATOPO TTOU £XOUV TOV EAEYXO OIOPOPWY TOPEWV TNG Olkovouiag. Ol
odnyieg 1Tou TTpoépyxovTal aTrd TIG BpugéAAeg £xouv, KaTd TNV YVWHN POU, JAAAOV
TTPOKAAEDEI TTEPICOOTEPO KOKO TTapd KaAS. Aev EEpw Kapia AAAN TTeEPITITWON
OTToU TTOAITIKA aveCAPTNTEC XWPESG UI0BETNOAV €va XAPTIVO VOUIONO WG KOIVH
emionun Xpnuartikr povada. H GAAn peydAn 1mpooBrkn Atav n OIKOVOMIKN Kal
Nopiouartikr) ‘Evwon. MoTtedw 611 n uloBéTnon Tou gupw ATav AdBog. Eival KaT
Movadikd OTnV VOMICUATIKN 10Topia. Agv &épw Kapia AGAAn TepiTTwon OTToU
TTOANITIKA aQveEAPTNTEG XWPES UI0BETNOAV €va XAPTIVO VOUIOUA WG KOIVH €TTioNuN
XPNUATIKI Povada. YTTAPXOUV TTOANEG TTEPITITWOEIG OTTOU JIAPOPETIKEG XWPEG
Xpnoluotroinoav Tnv idia XpnUaTIK Jovdada — Tov XpuoO Kavova, To Aol KTA-
OANG 0€ OAeC AUTEG TIGC TTEPITITWOEIS Ta avetdpTnta KpAtn diatnpoucav TO
OIKAiWKa va aTToOXwPNOOUV 1 va TTOPAUEIVOUV OTO TIPOTUTTO QUTO, Kal TO
TIPOTUTTO AUTO BV ATAV KATI KOTAOKEUOOWEVO ATTO TOUG avBpwTtToug aAAd éva

EUTTOPEUMPATIKO ayaBd TTou UTTApXE oTn guon. Katd Tn yvwun Jou, To eupw Ba
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QTTOTEAECEI TTEPIOCOTEPO QITIA BIAPWVIWY HETAEU TWV MEAWV TNG KOIVOTNTOG
Tapd AITiac cup@wviag, Kal apyd 3 ypriyopa O6a karappevuoel. Ooco yia tnv
QTTOTUXiO TNG UI0BETNONG TOU ZUVTAYHOTOG TTOU TTPOTABNKE, KATA TNV yVWUN HJou
autd eivar kaAé Tpaypa. To Eupwoulvrtayua Ba eixe kabBiepwoel éva TTOAU
OUYKEVTPWTIKO, avTIdNUOKPATIKO TTOAITIKO Cwua, To oTroio Ba €ixe uttoAoyioiun
e€ouaia e1Ti TWV KATOIKWV TNG EupwTraikng évwong, auBaipeTn €gouaia n otroia

0ev Ba UTTOKEITO 0€ ATTOTEAEOUATIKO EAEYXO Kal £61I00PPOTTNON.
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