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MPOAOIOz

H EAGOa BpiokeTal o€ Wia kpioiun kaunn Tng ouyxpovng IoTopiag Tng,
KaBwg Ol OIKOVOMIKEC MOAITIKEG TWV TPIOV TEAEUTAIWV OEKAETIOV TNV EXOUV
odnynoel oTa npobupa xpeokoniac. MeTappubuiosic nou xpeialovral €xouv
nON OpopoAoynBei PUe EPUPAVEIC TIC CUVENEIEG OTNV NPAYUATIKI OIKOVOMid.

Ta Tpéxovra npoBAnuata TnGg EAAGdOC enikevTpwvovTal OTnv
BpaxunpoBeoun Odiaxeipion TNG Kpionc. Av €(pappooToUV Ol PETAPPUOBUITEIC
TOU MvnUoviou nou €xel unoypaei and Tnv €AnVIKn KuBEpvnon, Tnv
Eupwnaiky ‘Evwon kai To Alebvéc Nopiopatikd Tapeio, 6a Bonbnbei n
dlaxeipion Tou XPEOUG e OKOMO va Wnopei n Xwpa va davei(eTal pe noAu
XaunAOTeEpa emITOKIa Kal ol dAveIoTEG TNG va aioBavovTdl ao@aAeic yia Tnv
IKAvVOTNTA TNG XWPAG va anonAnpwaoel To XPEOG TNC.

MNa 1o B€ua TnNG JINAWMATIKAG £pyaciag, Pou dOBnke To évauopa and
TNV MNAaykOOMIa OIKOVOUIKN Kpion, mou dpyxioe 1o 2008 and Tig H.M.A kai
EQTace va ennpedlel TNV Xwpa Mac, ME TA yvwoTa o0 OAOUC Hag
anoTeAéopaTa.

H napouoa JINAWMATIKN €pyacia avaQePETal OTNV OIKOVOUIKR Kpion
oTnv EANGOa kal HeEAETA BaoikoUC TOMEIC kal PEYEDN TNG EAANVIKAC OIKOVOWIac,
TO NWG ennpealovTal Kai Nw¢ eMdPoUV 0 TUXOV aAAaYEC.

TENOG, YE TNV €UKAIpIa va €uxapioTHow Tov Ap. Mniouna AvTwvio yid
TI ENIONUAVOEIC TOU OTNV Napouca epyaacia, Tov Ap. MeTpakn Avdpéa yia Tnv
Boribsia Tou oTO npoypapupa Erasmus nou napakoAoubnoa otnv AIA TNG
FaAiag, kabw¢ kal oTnv eknaldeuTIkr ekdpopn oTo Connecticut Twv H.M.A
oTav Auouv @oitnTAG oto TEI Tnc Kolavng nou pou £dwoav wlnaon yia Ti
ENOMEVEC OMOUDEC ou Kal Tov Ap. Aonuonouho NikOAAO MOU PE NPOETPEYE Va
NapakoAoubnow To PETANTUXIAKO NPOYpAKa ENIXEIPNUATIKAG NANPOPOPIKNC,

WOTE VA OAOKANPWOW TIG ONOUDEC HOU HE QUTO.
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EIZArQrH

H dinAwpatikn epyacia XwpileTal o TEOOEPA KePAAaiQ, OTO MPWTO
KEPAAAIO YivETal avapopd aTnV EAANVIKN OIKOVOWia HE HIa IGTOPIKN avadpoun,
ME Tnv nopeia Tng EAAGdOG otnv Eupwnaikn ‘Evwon MPEXPI TNV ONUEPIVA
OIKOVOHIKI Kpion.

270 OeUTEPO KEPAAQIO MPAYHATOMNOIEITAl HEAETN TwV BACIKWV HEYEBWV
KAl TOMEWV TNG €AANVIKAG OIKOVOMIag, Onwe MPAKPOOIKOVOUIKA HEYEON, Ol
EI0aYWYEG, Ol EEQYWYEC, N AVEPYIA, Ol EPYACIAKEG OXETEIC, O NANBWPIOHOC, TO
XPNHATIOTNPIO, O TOUPIOHOC KAl O BIOPNXAVIKOG KAGDOC.

To TpiTo KePaAalo ava@epel TNV nopeia TG EANAdoc npog 1o AlgBvec
NopiopaTiko Tapeio kal Tnv Eupwnaikny ‘Evwaon, Tnv Aeyopevn TpoIka yia Tnv
owTnpia TNG EANVIKNC olkovopiag and evOeXOPeVn NTWXEUOT, TNV dIAoWON
TV Tpanelwv otnv EANGda kai Tnv Kpion Tou kamTaAloTIKoU CUCTAKATOC,.

TENOG, OTO TETAPTO KEPAAAIO NPAYHATONOIEITAI N NAPAYOVTIKI avaAuon
TWV OIKOVOMIKWV OEQOMEVWV, TWV BACIKWV TOUEWV Kal HEYEBWV TNG EAANVIKNG
olkovopiag, napoucialovTal avaAupéva Ta anoTEAECUATA TOU NPOYPAMKATOC
mathematica pe e€aywyn KaTAMnAwWV OuPNEPAOPATWV KAl OTNV OUVEXEIQ
avaypagovTal Ta CUPNEPAoHATA TNG EAANVIKNG OIKOVOMIKAC KPionc.

H J1gbvnc xpnUATOnIOTWTIKN Kpion anciAei oc OlebveC eninedo Tnv
NPAypaTikn olkovopia dnAadn Tnv avanTtu€n, Tnv avtaywvioTIkOTNTa, TO
€1000NKa Kal TNV anacyxoAnon kai NpokANenke and Tnv ave€EAeykTn kai
ugnAoU eninédou xopriynon Oaveiwv Kal TOEKwv OnNwe avakoivwdnkav
TONoBeTACEWV UWNAOU KIVOUVOU and PEPOUC Twv TPAnelwv, NPOKEINEVOU va
dnuIoupynoouv NpolnoBEdeic uWnANG eVTaTiknG Kal adlapavouc Kepdogopiag
kal kepdookonidg.

EninAgov, n kpion auTr anoTeAei EkPpacn anoTuyiag Tou PIAEAEUBepOU
MOVTEAOU Oopydvwong TnNG OIKOVOWIiag kal dlaxeipiong Twv nopwv. AnoTeAE
EKQPAON anoTuyiag he TNV €vvoia OTI auto OiaknpUooel Kal Epapuolel Tnv
NANPN aneAeuBEPWON TwV ayopwv XPNHAToc, ayopdc epyaaciac kai ayabwv Kai

UnNnPECIV, TNV Kuplapxia Tng ayopdc atnv dIaxeipion Twv Nopwv.



TNV apxn TNG Naykoopiag Kpiong onuavTika Tpanedika 19pUpaTa oTig
HMA, Tnv MeydAn Bpetavia kal og GAEC XWPEG anwAEocav TNV PeucTOTNTA
TOUG ME anOTEAEOHA Ol KUPBEPVAOEIC TWV Xwpwv, OeDOUEVOU TNC KPiong
a&ionioTiag nou enikpaTei oTnv diaTpansdikn ayopd npoonadnoav Pe TepAaTIo
KOOTOC TWV (POPOAOYOUHEVWY TOUC VA AnOTPEWYOUV TNV XPNHATOOIKOVOUIKN
TOUG kabifnon.

TauTdxpova, ol JEXPI onuepa ano®aocelg oTic HMA kal otnv Eupwnaikr
‘EVWON TWV EVECEWV PEUCTOTNTAG, TWV EOVIKOMOINCEWV KAl TWV HEIWOEWV
TWV  emTokiwv aduvatolv va egnodicouv TNV WETABaon  Tng
XPNHATOOIKOVOUIKAG KPIONG OTNV NPAaypaTikr olkovopia kai va dnuioupynoouv
OUVONKEC avaoxeaong TNG OIKOVOMIKNG KPIoNG Kal anoTponng TnG UQPeanC.

O PBaoikdTEPOC AOYOC TNG AVAMNOTEAEOUATIKOTNTAC TWV HETPWV
gvioxuong Tng peucTdTNTAC €ival N NPOoHAWON MNPOC TOUG MICTWTEC Kal N
nepIPPOVNON Twv daveloAnnTwy, PE anoTeAeapa To 2009 kai 2010 va yivoups
MAPTUPEC  XPEOKOMIWY, OlaKoMNG  AsIToupyiag  enixelpnocwy,  Haldikwv
anoAUCEWV Kal onUavTikng auénang Tng avepyiag.

H naykoopia OIKoVOuIKN Kpion epgavioTnke oTnv EAAGda 1o 2009 pe
NPoBAAUATA OTNV NPAyHaTikn olkovopia. H oTpaTtnyikn avaoyxeong Tng
OIKOVOMIKNG Kpiong oTnv EANGda npolnobeTel PéTpa evioxuong Tng Zntnong,
PpOovTIdac Twv daveloANNTWY, anokaTaoTaon Tne dNHOGCIOVOUIKAG 100ppomiag
OXI ME (POPOAOYIKEC enmiBapUvoelC aA\d Me avadiavopr) Tou €100dnKaToc,
evOuvapwonc TnG €nevOUTIKNG OpaoTnpioTnTac Twv MIKpOHMEDAIWV
EMIXEIPNOEWY TMPOKEIMEVOU N €AANVIKN OIKOVOMIA va QavTIHETWNIOEl  TIC
apVvNTIKEG OUVENEIEC ONUEPQ.

To €10G 2009 kai 2010 ouvavTd TNV EAANVIKN OIKOVOMIa KATAnovnuevn
Kal anoduvapwpevn, €€aitiac TnG £papPolOPEVNC OIKOVOMIKAG MOAITIKNAG va
NAATTETAI ano TIG ENNTWOEIG TNG d1EBVOUG OIKOVOUIKNAG Kpiong HE OTI apvnTIKO
OUVENQAYETAI yia TO ONPOGCIO TOWUEQ, TIG ENIXEIPROEIG KAl TOUG £pYalOHEVOUC.

Mpaypati, n kpion oTnv EAAGda npolnnpxe Kai EMOEIVOVETAI NOCOTIKA
Kal noloTika and Tnv dIEBvN OIKOVOUIKN Kpion Kal €ivar ooBapoTepn anod TiC

aMeC Xwpeg TNG Eupwnaiknc ‘Evwaonc.



1. EAAHNIKH OIKONOMIA
1.1 MAOYTOZ THZ EAAHNIKHZ OIKONOMIAZ

H ouvolikr éktaon Tng EANGdag katahapBavel pia éktaon 131.944
TETPAYWVIKWV  XINIOUETPWY, TO NNEIPWTIKO TPAPa anapiBusi  106.777
TETPAYWVIKA XINIOUETPA, €VW TO VNOIWTIKO TUAMA anapiBuesi  25.167
TETPAYWVIKA XINOUETPA. H €KkTAoN TNG YEWPYIKAG YNG aveépxeTal o 35.455
XINIGOEC OTPEUMATA MOU OPWG NEPIAAPBAVOUV Kal APKETEG OPEIVEG NEPIOYEC. O
daaoIkoG NAOUTOG TNG yNG €ival NePIOPIoPEVOG. O 0pUKTOG NAOUTOG TNG XWPAG
nEPIANAPBAVEI APKETA KAl ONUAVTIKA OPUKTA, OXI OHWC OE TEPAOTIEG NOOOTNTEC,
Ta  onuavTikoTEpa  anoBépata  eival BwETNG  XPWHIO,  VIKEAIO,
010NPOUETANMEUHATWY KAl OIKOJOMIKWV UAIK®V.

TENOG, Ol EVEPYEIOKEG MPWTEC UAEC €ival OXETIKA NeplopiOPEvEC. Ta
onuUavTikOTEpa  anoBEépata  Tou  AlyviTn  XpnolgonoiouvTtalr  yia TV
NAEKTpoNapaywyn kai o€ PIKpOTEPO Babud Ta KoITaouaTa NETPEAAIOEIdWY,
QUOIKOU agpiou kai udpoduvapikoU, Ta onoia Oev KAAUMTOUV TNV GUVOAIKN
{nTnNon Kai TIG avaykeg TG Xwpac.

TeAeuTaia, undapyel &vrovo evOIAQEPOV WE TNV EQPAPHOYN VEWV
TEXVOAOYIQV YIa TNV €KPETAAAEUON TNG NAIGKAC KAl AIONIKNG EVEPYEIAC TNG
Xwpac. To nocooTo nou KATaAauPBavel To NREIPWTIKO TUAMA TNG XwpPag
avepyetal 1o 80,9% TNC OUVOAIKNG EKTAONG EV® N OUVOAIKN €MIPAVEId MouU

KaTaAauBavel To vnoIwTIKO THAKA TNE XWPAc avTioToixei 1o 19,1%.

1.2 IZTOPIKH ANAAPOMH KAI ANAZKOIMHZH THZ EAAHNIKHZ
OIKONOMIAZ

©a apyiooupe pia 10TOPIKA avadpopn and Tnv ailwon Tng MoAng To
1453 €wG kal ONMPEPA yla va yivel KatavonTr n OIKOVOMIKA Kdal KOIVWVIKN

d1apBpwoan.



H eAMnvikn olkovopia kKatd Tnv Xpovikn nepiodo 1453-1750
XxapakTnpiletal oav oikiak, OnAadn Baciletar  oTnv 1010KATAVAAWON ME
OIKOTEXVIKO XaPaKTrpa kai oTnv BIOTEXVia JE XaunAo €106dnua.

H eAANVIKI] oIkovopia UngaTn NOAAEC NEPINETEIEC anO TIC EEVEC EIGBOAEC
kal kaTakTnoelg. O NAnBuouog Tng EAAGdAG katd Tnv apxaidTnTta avepxotav
NEPINOU O€ €ikOO1 €kATOMMUPIA, KATA TNV BulavTiviy €noxn o€ €ikool NEvTe
ekaTodpUpIa Kal kKata Tnv nepiodo TNG TOUPKOKPATIAG O€ NEVTE €KATOMMUPIA.
H peyaAn peiwon Tou nAnBuopol katd Tnv nepiodo TnG ToupkokpaTiag
oPeIAETAlI OTO YEYOVOG OTI 0l TOUPKOI ApXIoav TIG EKTEAETEIC, TOUG JIWYHOUC
kai TIC Plonpayiec. Ta nepiooOTEpa KTAWATA NePInABav oTa Xépla Twv
ToUpkwv, aAAd kal 60a KTAPATA EPEivav OTa XEpia Twv EAAAvwv Epsivav
akaA\iEpynTa yiaTi (oBoTav pnnw¢ BswpnBouv elnopol kal dpnalav Tnv
neplouaia Toug ol ToUpkol. H BloTexvia NEPIOPIOTNKE OTNV OIKOTEXVIA, EVW TO
gunoplo €ixe eEagpavioTei.

H katdoTaon auTn dinpknoe PEXPI To 1750 anod Tnv €noxn auTr apxIoe
va dlapaiveTal pia npdodog oTnNV YEWPYIKA napaywyr, oTtnv BioTexvia kai
oTnv vauTiAia.

H oikovopia Tnv xpovikn nepiodo 1750-1821 yxapaktnpiletar oav
olkovopia TnG MmOANG kai TnG aoTikng Ta&ng. O1 yewpyoi apxioav va
kaAAiepyoUv Tic nediadec Tng Makedoviag, Tng Opakng, Tng Osooaliag kai va
€€Ayouv 00EC NOOOTNTEC KAMVoU Kal aITnpwv nou SIEPeuyav anod TIC apnayeg
Twv ToUpkwv 0TO £EwTEPIKO 10IaiTEPa OTNnV leppavia kar Tnv AuoTpia. 2Ta
anoNaKPUOWEVA HEPN, OMnou n TOUPKIKN napouadia ATav HIKPOTepn, ol ‘EAANVeC
avenTuéav Tnv BIoTexvia, TO €UNOPIO Kal Tnv Biounxavia. tnv ©Oeooalia
1IOpUBNKeE n Blopnxavia Baenc vnuatwv. 2Ttnv XaAkidikn avantuxbnke n
METAaAoupyia, oTnv Opdkn kai Tnv OecoaAia avanTuxdnke n ugavroupyia,
otnv Oeooahovikn kai Tnv Marpa avantuxbnke n Pupoodewia, oTNnV
AnunTodva avanTtuxdnke epyooTdcio nupimidac. Eniong, apxioe n avanTuén
NG vauTiAiag, 1d1aitepa 1o 1774 pe Tnv ouvenkn Tou Kioutoouk — KaivapTt{
METAEU Pwaoiac kal Tng OBwuavikng AuTokpaTopiac ornou napaxwpndnke To
dIkaiwpa oTa eAANVIKA nAoia, EpOooV (PEPOUV TNV PWOIKN onuaia, va nAéouv

oTnv Meodyeio kal Tnv Maupn ©diacaa.



H xpovikn nepiodoc 1821-1860 pnopei va Bswpnbei oav enoxn
OIKOVOMIKNG oTaoiyoTnTac. To 1832 o '08wvag £pepe o€ 1I0XU TO VOUIOWATIKO
oUoTNUa nou kaBiEpwve Tnv Opaxurn oav To enionuo €AANVIKO VOuioua.
Enionc To 1832 n EAAGOa AapBavel daveio 60 €kat. xpuowv ¢paykwv ( To
YVwoTO Kal G AlakuBepvnTikd Adveio Twv Tpiwv Auvapewv ). To 1841
I0pUeTal n EBvikn Tpdanela Tng EAAAdog ( ETE ) kai To 1842 kukhogpopnoav
and Tnv ETE Ta npwTa Tpaneloypaupdaria.

Kata Tnv xpovikr nepiodo 1860-1880 dpxioe va onueiwveTal id
OIKOVOUIKN dpacTnpIOTNTA HE HIa TAUTOXPOVN UNOXWPNON TwV PEOUdAPXIKWDV
oxeéoewv. O1 nahivvooTouvTeg ‘EAANveG Bonbnoav otnv dnuioupyia kair Tnv
avanTtuén g eANVIKAG BloTexviag kabwg eniong kKal oTnv €loaywyn Twv
KAIVOTOMIWV Kal TWV VEWV PEBOdwV nou ndn €pappoloTav oTIC XWPEC TNG
AuTikiG Eupwnng. To 1860 apxioav va eu@avidovral WJikpd €pyooTdoia Kal
BloTexvieg. To 1874 unnpxav otnv EAAGOa 200 WIKPEG PETAMOINTIKEG HOVADES
nou anaoyoAouoav 1350 epyaTeg.

H xpovikry nepiodoc 1879-1893 xapaktnpileTal oav nepiodoc Twv
eEWTEPIKWV Oaveiwv, OMou unoypdpTnkav Ta eEwTepika Odvela Tou 1879,
1881, 1884, 1887, 1889, 1890, kai Tou 1893. MapdAnAa and Tnv idia Xpovikn
nepiodo ouvanTovTal eEwTepikd davela nou odrynoav Tnv Xwpa O€ NTWXEUON
Kal Tov NoAepo Tou 1897. H nTw)eEUON AuTH €NEPEPE Tov OIAKAVOVIOUO Mou
dINpknoe nepinou and 1o 1898 péxpt Tov B’ MMaykdopio MOAEPo nou
unoxpewdnke va dexTei n xwpa ano Tov Aigdvr) Oikovopikod ‘EAeyxo.

SUPQwva Pe Tov OIAKAVOVIOUO NAapakpaTouvTdl OpIoHEVA Mood ano
d1Gpopa KpaTika £€00da ONwC aAdTi, NETPEAAIO, NAlyvIOXAPTA KAl KAnvog nou
npoopiloTav yia Tnv eEaopdaiion Twv xpeoAuaiwv. ‘HON ano To 1880 apxilel n
dnuioupyia TWV NPWTWV €PYoOTACIwV kal Blopnxaviov. H Xpoviky autn
nepiodog  OUOTUXWG OUMMINTEl  HPE TNV €papuoyn Tou  AKPATOU
QINeAeUBepIooU  ( OnAadn XwpPIC MNPOCTATEUTIKOUC OACPOUC ) Kal Ogev
BonBiETal 1d1aiTEPA N avanTu&n Tng EAANVIKAG Blopnxaviac.

To 1880 apyilel n dnuioupyia Kai n EKTEAECN HEYAAWV dNUOTIWV EpYwV,
onwc n diavoiEn Tng diwpuyac TnG Kopivbou, n ano&npavon TnG Aipvng

Kwnaidag, n enekTaon Twv G10nNPodPOUIKWY YPARH®V Kal N dlavoun KTNHATwY



0ot akTAoveG. Tnv enoxn 1879 — 1909 Odnuioupyndnkav ol NAapakaTw
Tpanelec, n Tpanela ‘Hneipo-Oeooaliac (1882), n Aaiki Tpanela (1905), kai n
Eunopikn Tpanela (1907).

Katd Tnv xpovikrl nepiodo 1899-1911 €AaBe xwpa n Heyain
METAVAOTEUON OTO €EWTEPIKO, 1D1aITEPA OTNV AMEPIKA Nou unoloyileTar OTI
Eenépaoe Ta 200.000 atopa.

Fevikd n xpovikr nepiodog 1909 — 1922 yapaktnpiletal and Tov
eEWTEPIKO  OavEIOPO AOYW TWV MeyGAwV OTPATIWTIKQWV Oanavwv Kal
UNOXPEWOEWV. TNV XPOVIKN auTr NEPIOdO EXOUKE TNV aypoTIKN WETappUBuIon
ME Tnv enavaotacn Tou KiAeAép 1910, oOmou WolpdoTnkav nepinou 18
EKATOUMUpPIa OTpéupaTa ynG o 300.000 aKTAMOVEC YEWPYIKEG OIKOYEVEIEC,
ApyoTepa n  MikpaoiaTiky KataoTpo@r) €né@epe veéa nNARyMata oTnv
OIKOVOMIKN Kal Kolvwvikr {wh Tng EAMGdog, kabwg eniong kai diagpopa
€0voloyikd npoPAnuaTa nou GTAvouv PEXPI TIG MEPEC Wac. To 1920 unnpxav
34.000 enixelprosiC peTanoinong, ailha povaxa 1360 xpnoidonolouoav
MnNxavnuarta kai povo 500 anaoyoAoloav avw Twv 25 epyalopevav.

Kata tnv d1apkela TNG XPovikngG nepiddou 1922 — 1940, éva yeyovog
Nou ennpéace dpapatika Tnv AANVIKI OIkovopia kal Tnv eAANVIKN Kolvwvida
gival n avrahhayr nAnbuopwv peTa&l EAAGDag, Toupkiag kai BouAyapiag To
1923. Zupypwva pe Tnv ouvenkn Tne Aolavng (1923) and Tnv EAAGda £puyav
500.000 BoUAyapor kai Toupkol kai eionA8av 1.400.000 'EAANVEC NPOOPUYEC.
Ma Tnv €€unnpETnon Twv NpooPUYwV dIATEBNKAV TNV €MNOXN EKEIvVN NEPINou
17 ekaToppUpIa OTPEPHATA KAAAIEpYOUMEVNG ynG yia Tnv idpuon 2.000
NPOC(MUYIKWY OUVOIKIOHWY O OAOKANpn Tnv Xwpa. la Tnv daueon
anokaTaoTaon Twv NpPooPuUywv OIaTeBNKav nepinou 13 ekaToppUpla XPUOEG
Aipec kabw¢ eniong 3,5 OIC OpaAXHEC nNou Xopnynonkav HECw TOU KPATIKOU
npoUnoAoyiopou.

Tnv idla XpovIkr NePIodO ENIXEIPEITAI N EVTATIKOTEPN Kal PEBODIKOTEPN
KaAANIEpYEId €DaPWV PE GUVENEIA TNV aU&Non TNG YEWPYIKAG napaywync. Karta
TNV nepiodo auTr n HopPn TNG €ANVIKNAG OIKOvVoMiac €ival kata PBaon

YEWPYIKN Kal To €BVIKO €1000nKa avepXoTav kaTa Yeso 6po ota 180 $ doAapia
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ava karvoiko. Emiong, n nepiodog autn diakpiveral yia TIG €nevOUOEIC Mou
yivovTalr oTo 010npodpopikod kal 0dikd OIKTUO TNG XwpPac.

270 Xpovikod diaoTnua 1920 — 1922 BeonifovTal o1 vopol 2112 kai 2868
ME TOUC OMOIoUC O €PyodOTNG UMoxpeoUTal va €I0OMNOIEl eyypaAPWE ToV
anoAuOpEVO €pyaTn yia va @povTilel va Bpel aloU epyaaia kal BgonileTal n
UMOXPEWTIKN ao@AAIOnN OTO VEOIDPUOHEVO KOIVWVIKO (popea IKA dnou eival
UMOXPEWTIKN N TUNUATIKA €I0¢gopa kal and Tov epyodoTn Kkal and Tov
epyalOpEVO O€ OpIOMEVA MNOCOOTA Kal avaloya Me Tnv apoifn Twv
epyalopEVV.

Téhog, To 1934 BeonileTal o vopog 6059 nou xopnyei oTa eAANVIKA
nA\oia To anokAEIOTIKO OIKAIWHA TNG PETAPOPAG EMNOPEUNATWV ano AANVIKO
Alpavi g€ Ao eAN\nviko Aigavi. To 1928 1dpuetal n Tpanela Tng EAAGdoG,
Onou TnG METABIBACTNKE TO €KOOTIKO NPOVOMIO TwWV TpaneloypappaTiov nou
kaTeixe n EOvikn Tpdnela Tng EANAd0G. ApyoTepa, BeonioTnkav d1agpopa
METPA yia TNV dlaguyrn ouvaAAdydaTog OTo €EWTEPIKO KAl N KATOXN Xpuoou.
Kata tnv d1apKeia TNG XPOVIKNAG nepiddou 1932 — 1940 10pUbnkav nepinou 600
véa gpyooTaocia otnv EAAAda. O1 eEaywyEG TV NePiodo auTr apopouv KUpiwg
YEWPYIKA MPOIOVTA, EVW O NEPIOPIOHOC TWV EI0AYWYWV ENIPEPEI TNV HEiWON
TOU €MAEIiNPaToG Tou 100Juyiou NMANPWH®Y MOU OXedOV I000KEAIGOBNKE TNV
nepiodo Tou 1934.

‘Opw¢ o B' Maykoopiog MoAepoc npdAaBe Tnv avantuén Tng Xwpac,
KaTa Tnv nepiodo Tou B’ Maykoopiou kal Tou €P@UAIOU MOAEPOU N EAANVIKN
OIKOVOMIa yvWPIOE WEYAAN KATAOTPOPr TOOO OF EUYPUXO OCO0 Kal O£ AYuxo
UAIKO, unoloyileTal 6T otnv didpkela TNG KAToxng nedavav navw ano éva
EKATOMHUPIO ‘EAANVEG. O1 NapaywyIkeg duvaToTNTEG TNG EAANVIKNC OIKOVOWIAc,
N YEWPYIKN Kal Blognxavikn napaywyn Kabwc Kal O TPITOYEVAC TOMEAC
UnNéoTnoav  avunoAoyloTeg (nuiec kai n dpacTnpiOTNTA TOUC HEIWONKE
dpapaTika To Xpovikd autod S1acTnua.

>TIc 16 MapTiou 1941 o XpuoOC Tou ONUOCIOU MOU avepxoTav Ot
610.796 ouykiec (nepinou 17 TOvol) UETAPEPONKE WE andAUTN PUOTIKOTNTA

oTo HpakAeio TnG Kpntng kai diadoxika otnv Zoudd, otnv AAe€avdpeia TnG
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AlyunTou kal TeAika otnv Mpaitopia. O Xpuoodg auTtog (nepinou 43 k. AIpEC)
eNeoTpa@n otnv EAAGda PeTa TNV aneAeubepwon.

Katd tnv d1apKeia TNG YEPMAVIKNG kaToxnG oTtnv EAAGda, n Meppavia
enEBale avaykaoTikd ddavelo uwoug 3,5 dic doAapiwv (ot TIHEC 1944). O
NANBwPIOHOG kaTa Tnv nepiodo Tou B’ Maykoopiou MoAéuou au€nbnke kaTda
NEVTE €KATOMMUPIA (POPEG OXETIKA ME auTov Tou 1941, yeyovog nou €nAnée
TNV €AMNVIKI OIKOVOpia akopn nepiocoTepo. Tnv idla Xpovikn nePiodo n
auénon Tou NANBwPIoHOU YIa TIG AAEC XwpPeg NTav TpINAdoia yia Tnv FaAAia
kal To BéAyio. Ta va avTIMETWNIOTOUV Ta NPOBAAUATA MOU MPOKAAECE n
MEYAAN au&non Tou nAnBwpiopoUu kabopioTnke TO 1941 pe TNV
aneAeuBEPWON N I00TIYIA MIAc veag dpaxung npog 50 dioekaToupupia NAaAdIEg
OpaxuEC, KaBwC €niong kal n 100TIMIA TNG XApTIviG Aipac npog 600 véeg
dpaxuEC kal Tou doAapiou npog 150 dpaxuEG.

Kata Tnv METANOAEUIKr nepiodo n emdeivwon Twv HeyebBwv Tng
eMNVIKAG olkovopiag enépepe Mia peyaAn dloAioBnon (unoTipynon) Tng
OpaxHnG OXETIKA PE Ta EEva vopiopaTa, £1al Tov Anpilio Tou 1953 n I00TIpia
evog dohapiou eixe kaBopioBei pe 30.000 dpaxpeég. Ma WuxoAoylkoug Kal
AoyloTikoUg  Adyoug o TOTE unoupyog Oikovopikwv Mapkelivng  kai n
KUBEPVNON anoQAacice TNV AnoKonm TwV TPIWV TEAEUTAIWV PNOEVIKWV Kal £TOI
N véa 1ooTihia dpaxung doAapiou kabopioTnke os 1 doAdapio npog 30 dpaxuEC.
H avanpooappoyn autrl OTOXEUE OTNV TOVWON TWV €EAYWYWV, TNV MeEimon
TWV £I0AYWYWV Kal TNV avanTu&n Tng EAANVIKNG OIKovopiac,.

Ano To 1948 yivovTtal opatd Ta onuadia avakapyng kai avanTuéng Tng
eMNVIKAG oikovopiac. Tnv nepiodo autn diveTal €ugaon oTa Bacika €pya
UrnodopnG, TOOO OTO YEWPYIKO TOUED HE EYYEIOBEATIWTIKA €pya, OGO Kal OTO
Blounxaviko Kai TPITOYEV TOUEQ.

>TO PBlopnxavikd TopEéa o KAWOTOUQAVTOUPYIKEC EMIXEIPNOEIC, Ol
Blounxaviec €1dwv dlaTpoPng, ol Plounxaviec EUAou, OEPUATOG, XAPTOU,
IMATIOMOU Kal Ol XNUIKEG Kal OIKOOOMIKEG BIOMNXAVIEC KATEXOUV TNV MpWTN
Bgon. Mexpl To 1970 o npwToyevinC Topeac (yYewpyia, KTnvoTpoia, aAigia)
nailel npwTelovTa poAo oTnv eAANVIKN oikovopia. And To 1974 o YewpyIKOC

NANBuUoPOC pEIwBNKE onuavTika (katd 5%) aMda n yewpyikn napaywyn
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ouvexioe Tnv avodikni nopeia TNG AOyw TN auvu&énonc Twv apdEUOPEVWY
EKTACEWV KAl TWV YEWPYIKWV UNXAVNHATWV.

Katd Tic Oekaeriec 1960 — 1970 Ta Oi1Qpopa OIKOVOMIKG MeyEdNn
Oeixvouv Hia onuavTikn Kal avakapyn tng EAANVIKAG olkovopiac. Maparnpeital
MIa onuavTikn au&non kata nevre Popeg Tou AkabapioTou EBvikoU MpoidvToc.
ZnNUavTikd poAo €naiEe o €AANVIKOG €UMopIkOG oTOAOG mou and 1043 nhoia
XwPNTIKOTNTAG 5.348 XIA. kOpwv, nou apiBuoloe To 1960, au€nbnke oe 3145
nAoia ouVoAIKNAG XwpnTIKOTNTAG 24.080 KOpwV, v To 1990 GNUEIWONKE Mia

peiwon og 2031 nAoia GUVOAIKAG XWwPNTIKOTNTAG 22.526 XIA. KOPWV.

1.3 H AIAPOPQzZH TQN BAZIKQN TOMEQN THZ EAAHNIKHZ
OIKONOMIAZ

1.3.1 NIPQTONENHZ TOMEAZ

O npwToyevnC TopEag nepI\apBavel TNV yewpyia, TNV KTNVoTpogia, Ta
daon kar Tnv aligia. O NPWTOYEVAC TOHUEAC ONUEIWOE HIa Xpovikn Babuiaia
MEiwon oTnv ouvelopopd Tou AkaBdpioTou EBvikoU MpoidvTog kai eniong
oTNV anacyoAnon Tou €pyaTtikoU duvapikoU AOYw TNG €yKATAAEIYNG TNG YNG
KAl TOU QAIVOUJEVOU TNnG METAvAoTeuonG To 1992 o npwTOYEVNC TOMEAC
anaoyoAouoe nepinou To 25% Tou gpyaTikou duvapikou TnG EAAGdoG,.

IdiaiTepa NPoBANUATA MOU QVTIMETWNIOE N EAANVIKA Yewpyia ATav, n
MIKPN 10I0KTNOIA KAl 0 TEPAXIOWOC TNC 1010KTNCIAC TWV aypPOTIKWV EKTACEWV OF
MIKpA KTAMATA, Nou OV €UVOOUCE TNV EVTATIKN EKMETANAEUON, NEPINoOU, TO
50% TwV aypoTIKWV EKPETAMNEUCEWV EXOUV EKTAON MIKPOTEPN Twv 20
OTPEPHATWV. TO HIKPO NOCOCTO TWV APOEUOHEVWY EKTACEWV NTAV £vag AANOG
avaoTaATIKOG NapdyovTac yia TV ENEKTACN TOU NPwToyevoUg Topéa, To 1991
avepxotav oto 33% Tou KaAAiEpynoipou £dAPouC. To XAunAO HOPPWTIKO
eninedo kal Ta QGTwXA Kal opeiva €dApn ATAV NEPAITEPW NAPAYOVTEC MOU

€UNOdIoaV TNV EQPAPUOYT VEWV TEXVOAOYIWV KAl KATA GUVENEIA TNV avanTugn

TNG YEWPYIKNAG NApaywyng.
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Ma TNV avTIHETWNION aQuTOV TwWV €PNodiwv £PApUOoTNKE and Tnv
dekaeTia Tou 1950 To oUOTNUA Tou avadaopou, PE TO OMoio ENIXEIPNONKE N
avTiIkaTaoTaon TnNG MOAUTEUAXIOMEVNG YNG ME €viaia KAl OUVEXN aypoTiKa
Tepayia. Emiong, ota nAaioia Tou avadaopou &yive npoonddeia yia Tnv
avanTuén TwV EYYEIOREATIKOV EPYWV, TNV EPAPHOYN VEWV TEXVOAOYIK®V
HEBOOWV Kal TNV €VTATIKA Kal Nio anodoTikr KAaAMIEpyeia Tou €dAagouc. ‘OAn
auTtn n npoonddsia ouvTéAeos OTO va au&nBei n yewpylkn napaywyn. H
YEWPYIKN Napaywyr Kai ol ouvOnKec d1aBiwonG TwV andoXOAOUHEVWY OTOV
YEWPYIKO TOPEQ BEATINONKAV onuavTika anod 1o 1950 péxpr onpepa. Mapdia
autd, O VYEWPYIKOG TOMEAG Xapaktnpiletar and ooPapec dlapOpWTIKEC
aduvapieg, Onwc yia nNapadelyua To HIKPO WEYEDBOC TwV EKPETAAMEUCEWY, TA
PTWXA Kal unoBabpiopéva €dagn, TNV XaunAn opyavwaon TnG napaywync, Tnv

ENeIYN €EEIBIKEUPEVOU NPOCWIKOU Kal TNV HIKPF anodoTIKOTNTA.

1.3.2 AEYTEPOIENHZ TOMEAZ

O deuTepoyevnG TOUEAG anoTeAeiTal and Toug kAadoug TnG Blopnxaviag,
TNG EVEPYEIAG, TNG UOPEUONG, TWV OPUXEIWV — AATOMEIWY, TWV HETAAEUPATWV
Kal TNG OIKOOOMNC,.

H PBiopnxavia und Tnv eupeia évvoid nepIAAPPBAvEl OAOKANPO TO
deuTepoyev) Togea OnAadn Tnv WETANoinon, TNV €vepyeid, Tnv Udpeuon, Ta
opuxeia, Ta JETAANEUNATA Kal TIG KATAOKEUEC,

Yno Tnv oTevny €vvoia n Biounxavia nepiAauBavel Tnv WeTAnoinon, TIC
EMIXEIPNOEIC TPOPIJwY, MOTOU, UPAVTIKWV UAWV, XAPTOU KAl XNUIK®OV
NPOIOVTWV.

H Onuioupyia Twv dIAPOpwV £pYywV UMOJOUNAG OUVTEAEDE dlaxpovika
oTnv av&non TnNG BIOPNXAVIKAC Napaywyng, oTnv auénon TnG CUVEICPOPAG
Tou deuTepoyevoUC Topea oTo Akabapioto EBvikod Mpoiov ( AEM ) kabwg
€NionG Kal oTnV anacxoAnon OToV OUYKEKPIPEVO TOHEQ.

H EANGda anod yewpyikn Xwpa nou NTav kai n olkovopia Tng otnpifoTav

NAaMOTEPA OTOV MPWTOYEVH TOMEQ ApXIOE va HETATONI(El TO KEVTPO BAPOUC
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oTov OEUTEPOYEVH TOMEA Kal TOUG BiopnxavikoUuc kAadoug napaywync. Tig
dekaeTie¢ Tou 1950 kar 1960, €kTOC ANO TNV NPAyUATONOINON TWV HEYAAWY
dnuooiwv enevdloswv ot Bacikd €pya unodounc nou unoBonbnoav Tnv
avanTuén Tng eAAnVIKNAG Blounxaviac, €\aBav PEPOC Kal PeyaAa €nevOuTika
npoypapuaTa o€ BiounxavikoUc TOpEic, Onwc Plounxavieg XaAupog,
METAANEUNATWV KAl Vaunnyeiwv.

Mapoho Tnv npoondbeia Twv diAPOpwV KUBEPVIHOEWV VA TOVWOOUV TIG
BIOUNXAVIKEG €NeVOUOEIG KAl TOUG BIOUNXavikoug KAGdoug pECa anod kivnTpa
d1IAPopwV avanTuglakwv VOUwV, EVTOUTOIC OIaXPOVIKA UMNPEE Jia HETAOTPOPN
TWV ENEVOUCEWV Kal TwV €nevOUTIKWV Oxediwv anod Tnv Papid Biopnxavia
ONwG Ol XNHIKEC BloPNXaviec nNpog TNV eAappd Hop@r Blounxavieg onwg Tnv
Blounxavia TpoQidwv Kai NoTwv (paivopevo Tnv nepiodo Twv dekasTiwv 1980
kai 1990. Ta nio ouvnBiopéva KivnTpa nou JIvOTav HECW TwV OIAPOPWV
avanTu€lakwv ~ VOpwV Mnou  nepIAapBavav  dlIapopeg  popoanarAayeg,
dleukoAuvan Odaveiwv, €nidOTAOEIG avaloya ouvnBwg PE TO UWOC Kal TNV
HOP®N TNC ENEVOUONG, TO XPOVO Kal TO €i00C TNG ENEVOUONG,.

2T OekaeTiec 1980 kai 1990 napatnpnénke pia aloonueinTn peinon
oTNV Napaywyn Twv HETAAOUPYIK®WV Kal KAWOTOUPAVTOUPYIKWV MNPoioVTwY,
evw oTadiaka ennABs pia Babpiaia anoBiounxavion ano Toug kKAadoug Bapidc
Blopnxaviac yia Tnv eAANVIKN olkovopia.

H eAAnvikn ayopd Twv 11 ekATOUUUPIOV KATAVAAWTWV €ivai MOAU UIKPN

yid _vd anoppo®roel _TA NApAyoueEvd  MpoiovTd TwV HPEYAAWV EAANVIK®OV

ENIXEIPNOEWY, EVW TAUTOXpovad Ta €AANVIKA napayouseva npoiovra dexovral

OKANPO avTaywvIoPO and Td OUOEIDN TWV EEVIV XWPWV.

Ta BaoikoTepa npoPANMATA MOU AVTILETWMIOE N EANVIKN Blopnxavia
oXeTi(ovTal JE TO HEYAAO apIBUO TWV PIKPWV — OIKOYEVEIAKWV EMIXEIPNOEWY,
TNV aA\ayry Tou NPOCTATEUTIKOU KABEOTWTOC META TNV TEAWVIAKN £vWOn HE
TNV Eupwnn kal Je Tnv €NEKTAON TOU (PIAEUBEPIOHOU TOU €UMOpIOU kal Thv
gavepr aduvapia Twv eAANVIKOV HIKPWV EMNIXEIPACEWV VA avTaywvioTouv
OUOTNMATIKA TIC MEYAAEC EEVEC EMIXEIPNOEIC KAl va KAAUWOUV HEPOG TNG
d1eBvouc {NTNonG. 2 auTtd va npooTeBolv N EAEIPN TEXVOAOYIKNAG UNOJOMNG,

N éANewn TnG BACIKNG Kal EQAPUOCHEVNG €PEUVAC KAl N N OUVOEON TNG
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NAvEMOTNHIAKNG Epeuvac PE TNV EAANVIKN Blounxavia. TEAOG o1 NEPICOOTEPEC
MIKPEC EMIXEIPNOEIC £XOUV OPIOBETACEI KAl AMOBAEMOUV MEPIOOOTEPO OTNV
E0WTEPIKN ayopd kai AlyoTepo oTnv avantuén Twv Eaywywv Touc. Ol
EMIXEIPNOEIC AUTEC dlakpivovTal yia TNV XapnAn €10ikeuon Tou npoowmnikoU
TOUG, TNV UNEP OUYKEVTPWON TwV BIOUNXAVIQV OTA PEYAAA AOTIKA KEVTPA HE
anoTEAECa TNV eyKaTAAEIYPN TNG unaiBpou kal TEAOG yia TNV EAAEIYN BACIKWV
NPWTWV UAWV Kal KEPAAQIOUXIKWV NPOIOVTWY TEXVOAOYIKOU €EonAIGHoU. AuTh
ATav n Bacikr aitia TIC NEPICOOTEPEC POPEC yIa va au&averal unepPoAika To
KOOTOG NAapaywyng Twv €AANVIKOV NPoioVTwv Kal TeAKA va yivovTal Td
NPOIOVTA UN avTAyWVIOTIKA OUYKPITIKA WE TIC EEVEC EMIXEIPAOEIG.

Ma Tnv_enilucn Twv NpoBANUATWV auTwv o1 OIaQOpPEC KUBEPVNOEIC

£QApuooav TNV __efuyiavon kal TNV I0IWTIKONOINGN TWV _NPOoBANUATIKWV

ENIXEIPNOEWY, TNV NAPOXH KIVATPWV yid TNV avavéwaon TeXVOAOyIkou

e€onAiopoU Kal TNV avanTuén Tng £peuvac, TNV ENIHOPPWON TWV £PYAlOUEVWY

KAl TV _aVOTATWV OTEAEXWV TWV ENIXEIPNOEWV, TNV _OUVOEON TNC €PEUVAC

oTnv_Blounxavia pe Ta eknaildeuTikd 1dpuuata Pe oTdOYo TRV au&non Tnc

NapaywyIikOTNTAg Kal TNG avraywvioTikoTnTac. O1 PeyaAUTEPEG PBIOUNXAVIKEG

ENIXEIPAOEIG, N Bapia Biounxavia, cupnepIAayBavel Toug akdAouBoug kKAAdoug
: AAOUMIVIOU, TOIMEVTOU, XAAUBQA, VIKEAIOU, AINACUATWY, XNUIKWV, NETPEAQioU

KAl KATAOKEUWV Kal vaunnyeiwv.

1.3.3 TPITOFENHZ TOMEAZ

O TpIToyevig TOMEAC nepIAAPPBAVEl TO €UNOPIO, TIC METAPOPEC (
BaAAoOoIEG, EVAEPIEC KAl XEPOQAIES ), TIG ENIKOIVWVIEC, TNV ONuOaCIa dloiknaon, TIC
TPpAneleC, TIC AOMAAEIEC, TNV €KNAIOEUCN, TNV UyEid Kal TIC UMOAOIMEG
UnNnpPEoiec.

AlaxpovikG oTnv €AAnVIKn olkovopia napatnpeitar pia avénon Tou
TpITOoyevoUG TOPEa. H ouvelopopd TOU TPITOYEVOUG TOWEA OTO AkaBApIOTO
E6viko Mpoidv kabwg eniong kar oTtnv anaoxoAnon anodeikvUsl Tnv au&non

TOU POAOU TOU OTNV OTPOPN TNG €AANVIKAC OIKOVOUIac apxika anod Tov
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NPWTOYEVI) TOPEA OTO DEUTEPOYEVH KAl TEAIKA OTOV TPITOYEVN TOPED. MeyaAn
auénon onueinos kar 0 Topeéag Twv Tpanelwv Kal aoPAAEIOV KUPIWG TwV

HEYaAwv nepiBwpinv kEpdouc nou napouaialav.

1.3.4 O ANOPQITINOZ NAPAIONTAZ

O avBpwnivog napayovTag anoTeAei &va anod Ta Bacikd OToIXEia yia TNV
avanTuén TnG oikovopiac piag Xwpac. Me Tov 0po avBpwnivog napayovTag
gvvooUpE Tnv oUvOean, Tnv dopn kal Tnv dlaxpovikn €EENIEN Tou nAnBuopou,
eniong Tnv d1GpBpwan Tou PopPWTIKOU €mnédou, TNG anaoxoAnong Kal Tng
avepyiac Tou NAnBuopoU.

'Eva OTOIXEi0 Mou enedpace apvnTikd oTnv €EENIEN Twv NANBUCHIaKWV
peyeBwv otnv EAGda nTav To @aivopevo Tng €EWTEPIKNG METAVAOTEUONG,
EEWTEPIKN METAVAOTEUOT OVOUAlETAl TO PAIVOUEVO TNG £yKATAGTAONG TOU
METAVAOTN €Ew and Ta KpaTika Opia TNG nponyoUpevVNG £yKATaoTaong Tou.
ECWTEPIKN HETAVAOTEUOT OVOPAlETAl TO PAIVOPEVO TNG EYKATACTACNC TOU
METAVAOTN MEoa oTa €Bvika Opia TNG nponyoUHEVNG EyKATACOTAONG TOU.
Mpoowpiviy MeTavaoTeuon £xoupe OTAav O METAVACTNG NPOKEITAI VA
napapeivel AiyoTepo ano &va £To¢ OTOV TOMO TNG VEAC EyKATAOTAONG.

To peydho pelpa TNG EEWTEPIKNG PETAVACTEUONG NPOCDIOPICETAl XPOVIKA
TNV nepiodo Twv dekaeTiv 1960 kai 1970. Ta Bacika aiTia YETAVACOTEUONG
ATAV KUPIWC OIKOVOUIKA, Yid Tnv avelupeon anaoxoAnong, KaAuTepwv
ouvOnKwv Kal agoifwv €pyaaciac, KoIVWVIKA, yia TNV BEATIwoN TNG NoioTNTAg
(wNc ka1 Twv ouvenkwv dlaBiwong, TNV napoxn KAAUTEPWV UMNPECIWY,
ouvONKWV €kNaideuong kal NpovoIiag Kai noAITika, AOyw TnG PEUCTOTNTAG TNG
NOAITIKAC KATAOTAONG NOU €nikpaToUdE 0TV Xwpd.

Ta BpaxunpdBeopa anoTeAéopata anod Tnv €EWTEPIKN HETAVAOTEUON
ATav n Xwpa va analaysi and To nAcovalov €pyaTikd Ouvapikd Kal
napaMnAa ol deikTeG avepyiac va Oci€ouv npdokaipa HId HEIWTIKA TAON,

Kabw¢ eniong kal va undp&el pia peTaBifaon Kepaiaiwv oTnv avanTuooopévn
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TOTE €AANVIKN OIKOVOMIa HPE TNV HOPPN EUBACHATWV OTIC OIKOYEVEIEG TWV
METAVAOTWV.

Ol OIKOVOMIKEG OUVEMEIEGC NTAV OTI €va HEYAAO THNMA TOU €EVEPYOU
eMnvikoU NnAnBuopou nou oTnv NAEIOYn@ia Tou anoTeAEITE ano atopa £wg 40
ETQV AVAYKAOTNKE VA METAVAOTEUOEl YIA OIKOVOUIKOUG Kal KOIVWVIKOUG
Aoyouc. H aipgoppayia autr) Twv napaywylkwv duvapewy Ba yivel nio gpavepn
Ta enopeva xpovia.

3TIG KOIVWVIKEG OUVEMEIEG TNG METAVACTEUONG OUYKATAAEyovTal N
EYKATAAEIYN TNG yn¢ Kal Tn¢ unaibpou, kabw¢ kal n aloTpinon Twv
KOIVWVIKWV TAEEwV TwV HETAvaoT®V. TEAOC uNAPXOUV Ol ONHOYPAPIKEC
OUVENEIEC Nou PETEBAAaAv TNV doun Tou nAnBuopou TnG Xwpag and anoyn
@UANOU Kal NAIKIOG PE apvnTIKEC GUVENEIEC yIA TNV Avaveéwon kai Tnv av&non
TOU €vepyou NAnBuapoU TnG Xwpac,.

MapaAnAa Pe TNV €EWTEPIKN WETAVAOTEUON UMNNPEE EVTOVO EKEIVN TV
ENOXN KAl TO (PAIVOUEVO TNG E0WTEPIKNG METAVAGTEUONG MOU OdynoE OTnV
acTiKomoinon, TNV €PAMWON TNG unaiBpou Kkal Tov UDPOKEPAAIOUO TwV
HEYAAWV AOTIKQWV KEVTPWV TNG XWPAG.

Kar orjuepa AOyw TnG OIKOVOMIKNG Kpiong kal Tnv dUoKoAiag avelpeong
gpyaciac and Toug VEoug, noM\oi €ival auToi nou OkEPTovTal va
METavaoTeloouv 0 GAAN Xwpa onw¢ otnv Kunpo, otic HMA, otnv M.
Bpetavia kai otnv FaAAia yia va Bpouv SouAeld kal &va KaAUTepo PEAAOV anod
auTo nou Ba €xouv aTnv EAAGDaQ.

NEol Ye nTuyia, HeTanTuxiakd kai didakTopika duokoAslovTal va Bpouv
€pyaoia, ki av Bpouv ol anoAaBeg Toug €ival NoAU PIKPOTEPEC ANO AUTEC Mou
Ba £npene va naipvouv GUP@WVA PE Ta NPOCOVTA TOUC.

H ayopa epyaciac onuepa {NTa eEeIdIKEUPEVO NPOOWNIKO nou Oa

epYAleTal YE TIC XAUNAOTEPEC VOUIUES anoAapE.
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1.4 H MNOPEIA KAI H XYNAEXH THZ EAAAAAZ ME THN EYPQMAIKH
ENQZH.

H EA\ada {tnoe Tnv ouvdeon TnG Ye Tnv EOK e aitnon nou &yive oTIC
9/6/1959 kal kaTéAnEe oTtnv cupewvia nou éyive Tnv 1" TouAiou 1961. H
TeAwvelakn ouvdeon TnG EAMGdag pe Tnv EOK eixe kaBopioBei yia pia nepiodo
22 €TV YA va MNOPECEl N €AANVIKN OIKOVOWia va npooappooBei OTIC
METABATIKEG OUVONKeG aAa kal n EOK va anoppo®roel TiG TUXOV €MOPACEIG
EVOC VEOU MEAOUG. H oup@wvia npogPAEns yia Tnv XPOVIKr nepiodo 1962 —
1974 Tnv oTadiakn Katdpynon Twv eAnvikwv OacH®V yia Td €loayopeva
KOIVOTIKG MpoiovTa, evw TO OecUTEPO OTADdIO NPOEPRAENE yid TNV XPOVIKN
nepiodo 1974 — 1984 Tnv oTadiakn katapynon Twv 0aopwv yia Ta eEayopeva
eAMNVIKa npoidvta o€ kpdtn — péAN Tng EOK. H kaTtdpynon Twv dacpwv yia
Ta e€ayopeva eANVIKG npoidvTa oTa kpdTn — WEAN apxioe ano tnv 11"
IouAiou 1968.

Méxpl To 1967, n EA\Ada eioénpa&e and Tnv EOK 69 ekatoupupia
OoAdpia and To OUVOAIKO MocOd Twv 125 ekaToppupinv doAapiwv nou
NPoéBAENE TO NPWTO XPNUATOOOTIKO NPWTOKOAAO oUvdeonGc. Me 1o
oTPaTIWTIKO Npagikonnua Tou 1967 n EOK avaykdoTnke va naywoel Kai va
deopeloel To undAoINo Nocd Twv 56 ekaTtoppupinv doAapiwv. Me Tnv NTwoN
NG JIKTATOPIAG, N OUPPWVIa OUVOEONC EvePyonoINONKe kal naAl  Kai
aneAeuBepwBdnkav Ta unoAoina 56 ekatoppUpia doAdpia, Evw UMOypAQPTNKE
TO OEUTEPO XPNHATODOTIKO NPWTOKOANO UWouc 280 ekaToUHUpiwv doAapiwv.

Z1ic 18 Iouviou 1979 uneypapn ornv AGRva n ouvelnkn
ouvdeong TnG EAAGdag pe tnv EOK oav 10 Oékaro HEAOG TNG.
ApyoTtepa npooxwpnoav ornv EOK n Ionavia kai n MopTtoyalia
(1988) ka1 n AuoTpia, ®iIAavdia ka1 Zoundia (1995) kal T®Pa uNApxEl
n Eupwndikn ‘Evion Tov 27 XwpwV — HEA®V.

Ta Baoika nAgovekTAPATa ano Tnv evraén tnc EAAadoc otnv EOK civai
OTI N €NANVIKI] OIKOVOMIa anmokTd pia peydAn ayopd yia Tnv au&non Tng
{NTNONG TWV aypOTIKWV Kal BIOPNXAVIKWV MPOoIOVTWY TNG, ME avTikpiopa

eniong kai oTov Toupiopo. Ta nAsovekTnuaTa ouvowilovtal oTnv av&non Tng
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{nTnong yia Ta eAAnVIka npoiovrta, dnAadn n av&non Twv Eaywywv PETA TNV
KaTapynon Twv dacpwv, oTnv auénon Kal oTnv YETAPOopPAa OIKOVOUIKWV NOpwv
oTnv EANGda pe tnv pop@r Bordeiag nou Ba GUVTEAEDEI GTNV OIKOVOUIKN Kal
NEPIPEPEIAKN avanTuén TnG Xwpac, OTnV avantu€n Tou €eninNEdou Twv
EMNVIKDV EMNIXEIPAOEWV YIAd va KATAoToUV MO AVTAYWVIOTIKEG ME VEEC
TEXVOAOYIEG, OTNnV au&non Twv enevdlocwv kaBooov n EANAda anoTeAei
oTaupodpoul yia TV Méan AvaToAn.

EkTdC and nAEOVEKTAPATA UNAPXOUV KAMOId HEIOVEKTAPATA, Ta
KuplOTEPA anod auta eivai, n Oi€ioduon Twv EEvwv ENIXEIPNUATIOV OTNV
€NNVIKI) OIkOVOpia Kal 0 &VTOVOG avTaywviopog Twv EEVWV NPOoIdVTWY pE Ta

eAMNVIKA nou npenel va yivovTal To id10 avTaywVvioTIKa O NoIOTNTA Kal TIPEC.

1.5 TO OEZMIKO MNAAIZIO THZ E.E KAI H OEZH THZ EAAAAAZ

H oAokAfpwaon Tng £vonoinong TWV OIKOVOUIKWDV XWPWV — HEA®V TNG
Eupwnaikng ‘Evwong TOCO O€ HAKPOOIKOVOUIKO 000 Kal OE HIKPOOIKOVOUIKO
eninedo npayparonoinénke Pe Tnv ouvlnkn Tou MdaaoTpix. H Zuvenkn Tou
MdaaoTpix nou €yive To 1992 ¢Beoe Tig Bacelg yia Tnv Eviaia Ayopd kabwg kai
Tnv Oikovopikn kai NopiopaTikn ‘Evwon.

Me Tnv Evigia Ayopd €nidIOKETAI HIA MONITIKR) &vwon Hia Koivi
€EWTEPIKN MOAITIKN Kal ao@aAeia, n supwndikn 10ayeveia, n ouvepyaoia o€
KOIVWVIKOUG Kal OIKOVOMIKOUC TOMEIC ONwG OTovV TodEa TnG dikaioouvng, TNG
aOoTUVOUIAC KAl TWV TEAWVEIWV.

H Oikovopikn kai NopiopaTikn ‘Evwon otnpixOnke oto oxedio NTeAOp ,
oUPpWVA PE TO OMoio N VOUIOUATIKA Evwon 0a oAokANpwOei og TPeIC PpATEIC
and 1o 1990 €w¢ TO 1999 ondTe avapéverar va oAokAnpwOei kai va
Aeiroupynoel n Eviaia Ayopd ota nAdioia TnG OIKOVOMIKNG Kal VOUIOHATIKNAG
gvonoinong e Tnv Onuioupyia &voG EupwnaikoU ZUOTAPATOG KevTpIKWV
Tpanelwv dnAadn To EupwoUoTnUa nou CUMPETEXEI kal n Tpanela Tng
EA\GOoC. AnAadn pia opoonovdia JE evidia VOMIOUATIKR MOAITIKN Kal gvidio

VOMIONA.

20



H ouvBnkn autn éxel dUo pépn. AoXOANBNKe We Tnv evidia ayopd
KaBw¢ Kal JE TNV OUPP®VIA KPATWV — PEAWV YIa TNV VOUIOUATIKN €vwaon e
gviaio VOWIONa n onoia €ival kai NnepIcooTEPO YVWOTH.

H diadikacia auTtr akoAouBnoe Tpia oTadia : To NPWTO APXIOE TOV
IoUAIO Tou 1990 pe Tov AekéPBpio Tou 1993, To BeUTEPO OTADIO APXIOE TOV
Iavoudpio Tou 1994 péxpl To 2000. MpoKeITal yia Pia NEPiod0 CUVTOVIOHEVWY
npoonabeiwv yia Ta KPATn — MEAN nou eniBupoloav va CUMPKETACXOUV ano
TNV apxn OTNV VOMIOPATIKR £vOMnoinon TwV OTOXWV NMOU TEBNKAV OXETIKA WE
TNV IKavonoinon TwV KpITnpiwv GUYKAIONG TwV EUPWNAIKWY OIKOVOUI®Y,
oUYKAIONG anapaitnTng yia Tnv €niTuyia OAOU TOU EyxXEPnUAToG. Me Tnv
évapén Tou TpiTOu OTadiou TN ONE Tnv 1" Iavouapiou 1999
npayuaronoindnkav hia osipd and onUavTikeG BEOUIKEG aAAaYEC.

1) H katapynon Tou Eupwnaikoy Nopiopatikou Idpupatog (ENI) nou
apxioe TNV A&IToupyia Tou We Tnv £vapén Tou deutépou oTadiou TnG ONE oTig
1/1/1994 ka1 apxiel Tnv Asiroupyia Tng n Eupwnaikr Kevtpik Tpanela kal To
Eupwnaikd ZuoTnua Kevrpikwv Tpanelwv.

2) Kartapyeital n Nopioyatikr) Enirponn kai 1dpUsTal n OIKOVOUIKN Kal
Anpoaoiovopikny Enirpon). 'Epyo TG eniTponng auTtng nou anoTeAeital and duo
MEAN anod kabe yxwpa — pENOG kal Tnv Eupwnaikr Kevrpikr Tpanela nou
NapakoAouBEi TNV OIKOVOUIKN Kal XpNUATONIOTWTIKN KATAOTAON TWV XWPWV —

MEAWV Kal va UNOPBAAEI OXETIKEG EKBEDEIC.

Ta kpiTnpia cUykAIONG ATavV :

1) O nAnBwpPIoPOG va PNV UnePPBAiVel EKEIVO TWV TPIWV XWPWV HE TNV
KaAUTepn €nidoon kata nepioodTepo anod dUo povadec. 2) Ta pakponpobeoua
EMITOKIQ VA PNV €ival nepiocoTepo and 1,5 nooooTiaieg povadeg uwnAdTepa
and To PECO EMITOKIO TWV TPIOV AUTWV XWPwV. Ia Ta dUo TEAeuTaia £Tn npiv
and Tnv évap&én Tnc TPITNG PAong, To VOUIOMA TNG unoywn@iag xwpag 6a
NPENEI va OUUMKETACXEI OTO KAVOVIKO NepiBwpio andokAiong Tou Mnxaviopou
Juvalayuatikov IooTigiov Tou Eupwnaikou NopIopaTIKoU  ZUGTAMATOC,
XWPIC va €xel NApACTEI avaykn UMOTIUNONG TOU &vavTi onoloudnnoTe AaAAou

KOIVOTIKOU VvopiopaToc. 3) ‘Ocov agopd Ta dnHooIovouIKa Kpimipid, o Adyoc
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TOU eMA€igpaTog npog To AEM dev €npene va unepBaivel To 3% kai o AOyog

Tou dnuoaIou Xpeouc nNpoc To AEM va pnv unepPaivel To 60%.

1.6 H EAAHNIKH OIKONOMIA KATA TO 2008 — 2009
1.6.1 OIKONOMIKEZ ESEAIZEIZ

H eA\nvikr olkovopia katd To 2009 €loépxeTal 0 UQPEOn WETA Tnv
eniBpdaduvon piag TeTpasTiag 2005 — 2008. H pakpoxpovia Taon €EENIENG Tou
akabapIoToU EYXWPIOU NPOIOVTOC 0€ OTABEPEC TIMEG UNNPEE avodIKn KATA ThV
nepiodo 1996 — 2004, napouciace kapwn anod 1o 2005 petd Tnv OAupniada
NG ABrvac To 2004 kai KATEDTN OTNV OUVEXEID EvTOva NTWTIKN.

SUNQWVa PE TIC NpOo@ATeG NpoBAEWeIc TNG Eupwnaikng Enrponnig, To
AEM BOa peiwBei oe oTAOEPEC TIMEC KATA nepinou 1% TO 2009 Kai Oa
napayeivel oTdoipgo 1o 2010. ZUP@Wva We TIG NnpoBAEWeIg TnG Tpdnelag Tng
EMGdog kata 1o 2009 To AEM napapével apetaBAnto kai To 2010 dev
anokAeieTal va onpeiwbolyv apvnTikoi pubpoi.

EmnAéov, o1 eMnvikég eEaywyeg eival o duopevig Béon kai Oa
nAnyoUv nepIoodTEPO anod Tnv dIEBVI) OIKOVOUIKN ENIdEIVWON.

A&iCel va onueiwBei 0TI o1 diauhol dlapETOU TWV OMOIWV N TPEXOUOd

OIKOVOHIKI Kpian dlaxeeTal 0To oUVOAO TNG EAANVIKAG OIKOVOUiag avagepovTal

* MpwTOV, OTIC NPOCIOKIEC TWV VOIKOKUPIWV Ol OMOIEC EXOUV
eMOEIVWOEI Kal WG €K TOUTOU PEIWVOUV TIC AYOPEC KATOIKIWV
Kal OIapPKWV KATavaAwTIKwV ayadwv.

» AgUTEPOV, OTIC NPOCOOKIEC TWV EMIXEIPNOEWY Ol OrOIEC
EXOUV €MionNG ME aMNOTEAEOMA TNV  UMoXwpnon Twv
EMIXEIPNMHATIKWV ENEVOUCEWV.

» Tpitov, oTIC Tpaneleg o onoieg epappolouv auaTnpdTepa
KpITAPIQ OTNV  XopAynon nIoTWOEwY, TOOO NpPoG TIC
EMIXEIPNOEIG, OG0 KAl 0TA VOIKOKUPIA.

» TETAPTOV, OTNV HEIWON TNG OIKOVOMIKNG OpaoTnpIOTNTAC

OTIC XWPEC NPOOPIOHOU TwV EAANVIKWV €Eaywywv n onoia

22



NANTTEl TIC €AANVIKEC €EaywyeC ayabwv Kal UMnpecIiov,
1010ITEPA TOV TOUPIOWO Kal TNV vauTiAid.

* MépunTto, OTNV aKOAOUBOUPEVN OIKOVOMIKN MOAITIK N
ornoia NApayel UQECIOKA anoTeAéopaTa vyiati  agaipei
nopoug and Tnv OIkovopia OIapETOU TNG (POPOAOYIKNAG
MOAITIKNG.

= ‘EKTO, OTNnV au&non Tng avepyiag nou npokUNTel anod TIG
napandvw EENEEIC kal EMIPEPEl €vav VEO KUKAO WEIWOEWV

TG {NTNONG YIa KaTavaAwTika ayabd.

AnoTeAei koivr) napadoxn OTI N OIKOVOUIKN Kpian KaBioTd €kONAEC TIC
O1apBpwTIKEC aduvapieG TNG EANVIKNAG olkovopiac. EvrouTolC anokAivouoeg
gival ol avTIAAWEIG OXETIKA PE TNV QUON auTwv Twv aduvapiwv. O1 QopEig
Aaoknong TNC OIKOVOUIKAG MOAITIKNG Bewpolv  OTI Ol  ONUAVTIKOTEPEC
O10pOPWTIKEC aduvapiec €ival n PEIWPEVN EUMIOTOOUVN TWV ayopwv, dnAadn
TV JIEBVWV XPNHUATONIOTWTIKWY OPYAVIOHWY OTIG dUVATOTNTEG TNG EAANVIKNG
OIKOVOUIaG nou oxeTiCeTal e TO UWOC TOU ONHOCIOVOUIKOU EAAEINMATOC TOU
dnuoagiou XpEouc.

Eniong, o1 idlol popeic Bewpolv OTI TO €EAIPETIKA UYPNAO ENAEIUKA ToU
Ioo{uyiou TPEXOUOWV OUVAAAAYWV OQEIAETAl O PeyAAo BaBuoO, OTO YEYOVOC
oTlI 0ev AN@Onkav kata To napeABov enapkn OlapBpwTikA WETPA yid TNV
avadiapBpwaon Tou dnuUOCIoU TOWEQ.

H peioon Tou nANBwpIoHoU, OQEIAETAl O MEIWON TWV TIHWV TWV
€l0ayOPEVWY MPOioVTWY. 2Tov Babud, woTOCO Nou n  HeEiwon Tou
nANBwpIoPoU avTavakAd Tnv NTWon TwV TIHWV £EAITIAC TNG OIKOVOUIKNG
Kpiong, n peiwon Tou NANBWPIoPOU anoTeAel onuavTiko napdyovra O&uvong
TOU aQVTaywVIoHOU TWV ENIXEIPAOEWVY Kal TV EPYAJOPEVWV.

AnoteAei _ouvnBiopEvo enixsipnua OTI 0 nANBwpiouoc artnv_EAada

aufaveTal TaxuTtepa and OTI OTIC GAEC XWPEC TNC eupwlwvnC Kal WC €K

TOUTOU UNOOKAMNTEI TNV AVTAYWVIOTIKOTNTA TIUAC TWV EAANVIKWV EEAVWYWV.
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1.6.2 AHMOZIONOMIKEZ EZEAIZEIZ

KaTtd Toug TeAeuTaiouc pnveg Tou 2008, n dlaxeipion TWV ENINTWOEWV

TNG XPNMATOMIOTWTIKNG Kpiong otnv EANGda ennpéace apvnTikd TO dnuoaCio

EMelupa nou unepéPn yia deUTEPO ouvanto €TOGC TO CUMBATIKO OpIO TNG

Zuvenkng Tou MaaoTpixT ( 3% Tou AEM ). To dnuooio ENelupa kaTtda 1o 2007

kal 2008 avnABe oe — 5,0% kai — 5,3% Tou AENM avTioToixa. Q¢ €k ToUTOU

gvepyonolnonke n diadikacia unepPoAikoU eAAsipaToc yia Tnv EAAGDa.

Mivakag 1.
ETOZ MPQTOFENEZ TAEONAZMA EAAEIMMA TOY
AHMOZIOY AHMOZIOY
1991 1,3 10,1
1992 0,7 11,2
1993 0,7 12,2
1994 4,3 8,4
1995 2,4 9,5
1996 4,2 6,8
1997 37 .
1998 4,6 3,9
1999 4,5 3,2
2000 3,6 3,7
2001 3 by
2002 0,7 4,8
2003 0,7 5,7
2004 26 S
2005 0,7 5,2
2006 1,3 3,1
2007 0,5 3,9
2008 0 -
2009 0,5 5,3

Mnyn : Eupwnaikr Enirponr)
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‘Onw¢ @aiveTal oTo napanave dIaypappd, To EAAEINPa Tou dnuoaiou
HEIWBNKe oTnVv didpkela TG dekasTiag Tou 1990, dieupUvOnke kaTa TNV pacn
nposToldaciag Twv OAupMIakwv Ayavwv Tng ABRnvag, BeATIwBnke Tnv dIETia
2005 — 2006 kai emdeivwbnke kata To 2007 kai 2008. H €&ENEN auTn
akoAouBnoe TIGC METABOAEC TOU MNPWTOYEVOUC NAEOVAOHATOC, MANV OHWG
OXETICETAI KAl JE TNV MEIWON TWV TOKWV WG NoooaTd Tou AEM nou kataBaAAel
TO dnubaoIo.

H emdeivwon Tou 2007 — 2008 o@eileTal €€ oAokAnpou oTnV
eMOEivwan Tou NPwTOYEVOUG NAEOVACKATOC, KaBwe 01 TOKOI wC NOCOOTO TOU
AEN napépeivav apetaBintor. Katd 1o 2009, OPwC napd Tnv HIkpr BeATiwon
TOU npwToyevoUG nAeovaouaTog,  undapyel emideivwon Tou Onuoagiou
eMeippaTog €€airiag TNG avodou TwV ENITOKIWV WPE Ta onoia daveioTnke TO
onuoaoio.

H diaxeipion TnG Kpiong nou npokpidnke Pe evioxuon Twv Tpane(wv Kai
TOU Tpane(ikoU OUOTNMATOC YEVIKOTEPA HE TO NMAKETO OTNPIENG Twv 25 dIg
EUpW, €xel anodeiel OTI o1 MOpol €ival NEPIOPIOPEVOI OTAV Ol AOKOUUEVEC

OnNUOOIEC NONITIKEC TOUG nepiopifouv, OEBOUEVOU OTI TO UWOC TWV ONHOCIWY

25



nopwv nou dIaTiBevTal yia TNV KOIVWVIKN NOAITIKN, Ta enidOPATa avepyiag kai
TOUG MIoBoUC Twv dnuoainv unalnAwv anoteAei emAoyny nou kabopileTal
ano noAITIKEG anopaoeic. MNa napadsiyua, To yeyovog OTI ol ONUOCIEG dandaveg
yld TNV Uyeia w¢ nooooTo Tou AEM otnv EANGDA €ival PIKPOTEPEG PETAEU TWV
QVENTUYHEVWV XWPWV TOU KOOWOU, We e€aipeon Tnv MoAwvia, Tnv Kopéa kal
TO Me&IkO o@eileTal o€ NOAITIKEG ANOPACEIG KATAVOUNG TwV dNHOGIwV NOpwv.
Mo CUYKEKPIPEVA, Ol NAPAYOVTEC Nou Kabopilouv TIC OnupOaCIEC danaveg
givar:
* H napaywylkdTnTa TnG €pYaciag kai TO MOCOCTO
anaoxoAnong nou kabopifouv To AEM avd KAToIKO.
= H Jiavouri Tou npoiOVTOC nou oxXnuaTilel Ta MIKTA
€1000NPATa TNG €pyaaiag kai Tne 101okTnoiac ( Tokol, KEPAN,
npdoodol ) ye Baon 1o AEM ava kAToIko.
*= Ol nNpayuaTikoi (POPOAOYIKOI OUVTEAEOTEG €ni TNG epyaoiag
kal €ni Tng 1010kTNoiag, BAcel Twv onoiwv NPOKUNTOUV
(popoloyikd £00da.
* O kaBapoc davelopoc ( dlapopd daveliopou kal anonAnpwHnG

dnNHOOIoU XpEOUG ).

Katapxnv n napaywyikdTtnTa TNG €pyaciac PpIioKETal ONPEPA OTNV
EA\GOa oe uwnAd onpeio. AvépxeTal nepinou o€ 92% Tou PECOU OPOU TNG
Eupwnaikic ‘Evwong Tov 15 xwpwv — peAwv, dnAadn Twv Mo NPONyHEVWY
OIKOVOMI®V TNC NMEipou, Kai €ival onuepa uwnAdTepn anod To NevranAdoio TG
NapaywylkoTnTac TnG £pyaciac Tng Xwpas ano 1o 1960.

AuTO onuaivel 0TI n €AAnvIKn olkovopia eivar og B€on va OIabETEl
upnAoUG nopouc yia Tnv eniTeuén oToxwv uwnAoU avanTu&iakoU Kal
KOIVWVIKOU peyeBouc. MNa napddsiyga 1o npoypappa evioxuong Twmv
Tpane{wv otnv EAAG3a €ival o€ UYoOG OUYKPICIHO HE TIG dNUOOIEG
danaveg uyeiag 300 eTwVv.

To nooooTd anaoxoAnong otnv EAAGda au€avertal and 1o 1998 wg

anoTEAEONA TNG AUEAVOMEVNC GCUMMETOXNG TWV YUVAIKWV OTnV ayopd
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epyaoiac. H €EENIEN auTn avapeveTal va OUVEXIOTEI €ni OSIpA €TV Kal va
oupBaAel oTnV NepaITEpw peyeBuvon Tou AEMM.

>e OTI apopd Tnv diavoun Tou AEMN PeTAEU TWV KOIVWVIKWV TAEEWV
npokuNnTel and Ta oToixeia Twv EBvikwv Aoyapiaopwv Twv 15 nakaiov Xwpwv
— MEAN Tng E.E, Twv H.M.A, ka1 Tng Ianwviag, OTI €xel npaypaTonoinoei
oNUavTikn MNPWTOYEVAG, OnAadn npiv Tnv (PopoAoynon avadiavoury Tou
€1000NKaToc o€ Bapwv Twv epyalopEVeV TAEEwV

To €100dNpaTIkd pePidIo TNG epyaociag oto AEM otnv EANada BpiokoTav
oTnVv nepioxn Tou 70% — 75% kaTa 1o 1978 — 1983, oTo €ningdo 65% - 70%
TOo 1984 — 1990 , peiwdnke BeapaTikad katd Tnv TpieTia 1991 — 1993 kal
oTaBepornoindnke oTo eninedo 62% and To 1994 péxpr Kalr Onepa.
AvTioTpoa peyaAn au&non onuelwdnke oTa KEPDN, TOUC TOKOUC, Kal TIG
npoaodoug dnhadr) aTa €l00dnuaTa Tng I810KTNOIAG.

Ta popoloyika €00da €EapTwvTal ano Ta €l00dNKATIKA PEPIDIA Kal TOUG
(POPOAOYIKOUG OUVTEAEOTEG. H OIKOVOUIKH MOAITIKR) NOU aoKnOnKe Ta TeAeuTaia
€ikool nepinou xpovia, odrnynoe oTnV NPWTOYEVH avadiavour Tou I000NKUATog
o€ BApoc Twv epyalOpEVWV Kal PEIWOE TOUC (POPOAOYIKOUC GUVTEAECTEC eni
TV KEPOWV KAl AUENTCE TOUG OUVTEAEDTEG €N TWV EI000NKATWV TNG Epyaaiac.
Epdappoos OnAadn HEIWHEVOUG (POPOAOYIKOUG OUVTEAEOTEG OTO
au&avopevo HEPISIO TOV KEPBWV Kal AUENHEVOUG OUVTEAEOTEG OTO
HEIOUHPEVO HEPIBIO TNG EPYATiac. AUTO €iXE WG ANOTEAEOUA TA (POPOAOYIKA
€00da va peiwboUv £vavti auTwv nou Oa unnpxav €av ol au&nuévol
(popoAoyikoi epappoloTav eni Tou au&avopevou pepidiou Tou AEM dnAadn eni
TWV TOKWV, TWV KEPOWV KAl TWV NPOcOdwV.

H Onuooiovouikny MOAITIKN MeEImvVovTac Ta @opoAoyikd Bdpn Twv
gl00dnuaTwv TN 1dloktnaoiag ( kEpdn, TOkol, NPpocodol ) aTnv OIAPKEId MIAG
IOTOPIKNG NEPIODOU KATA TNV OMoia Ta OUYKEKPIKEVA €l00dnKaTa augavoTav
BeauaTika, unovodeuoe TNV opBoAOYIK €(QApPHOYN KAVOVWV Kal PETPWV Mou

Ba av&avav anoTeAeopaTika Ta PopoAoyIka £000a Kal EPUECWC TIGC dNUOTIEC

dandavec. H Onuooiovopikr) NOAITIKR) MOU aoKNONnKeE KAl AOKEITal NPOoQEPEI

anaAAayeC  OTIC OIKOVOUIKA IOXUPEC KOIVWVIKEC TAEEIC, KATAPEUVEI OTOV
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daveiopyd Kal XPEWVEI OUVEXEID TIC PEAAOVTIKEC yeveec epyalOUEVWV VIia TNV

nANPWUr) Tou auénuevou dnuUOaIou XPEOUC.

H oupBoAn Tnc @opoloyiac Twv €100dNUATWV TNnG 1d1I0KTNOIag oTa
(opoAoylkG €00da NTav kal napapevel pikpn. O1 Beopikad kabopliopévol
(POPOAOYIKOI OUVTEAEOTEG €ni Twv KEPOWV €ival NOAU MIKpoi. TO NpaypaTtiko
NooooTO TNG @opoloyiag ouppwva pe Tnv MHeAETn Baker & McKenzie
avepxotav 1o 1999 otnv EAGda o POAIC 13,7% kai ATav TO XaunAOTEPO
METAEL Twv 15 nponypévwv xwpwv TnG E.E. ZUP@uva pe nahaidTepa oToIXEIq,
NG nepIodou 1990 — 1996 To avTioTolXO NOCOOTO avepyxoTav o€ 20,9% kal
ATAv TO TETAPTO WIKPOTEPO MOCOCTO OTNV OXETIKA KATATAEN. H idla NTWTIKNA
TAoN TNC NPAYHATIKAG POPOAOYIKAC EMNBAPUVONG TWV ENIXEIPNMATIKWY KEPOWV
Kal TWV €1000NKATwv ano Kepaialio. ZUP@wva Ye PeAETN TNG Eurostat evw To
2000 n @opoloyikny empapuvon nrav 19,9% peiwbnke o€ 15,9% To 2006.
EIDIKOTEPQ, YIa TIG HEYAAEG EMIXEIPNOEIG N POPOAOYIKN eniBdpuvon anod 29,9%
To 2000 peiwbnke oc 18,6% TO 2006. Katd To idl0 £€T0G O AVTIOTOIKOG
OUVTEAEOTNG POpOMOYIKNG eniBapuvong Arav otnv Ionavia 53,3% , otnv
FaMia 31,4% , otnv ITaAia 27,1% , otnv Kunpo 26,8% , oTo BéAyio 21,6% ,
otnv Aavia 32,3% , otnv MNopTtoyahia 22,6% , oTnv AyyAia 27,7% , kai oTnv
E.E Twv 25 xwpwv ATav 28,7%.

AvTiBeTa, n npayuatikni gopoAoyikn eniBapuvon TnS epyaaciac To 2000
avepyoTav o€ 34,5% kai 1o 2006 au€nenke oe 35,1% kai To 2007 o€ 35,5%.
KaTd 1o £10¢ 2006 0 QVTIOTOIXOG GUVTEAEOTNC POPOAOYIKNG ENIBApuvoNG ATav
otnv Ionavia 30,8% , otnv FaA\ia 41,9% , otnv ITaAia 42,5% , otnv Kunpo
24,18% , oto BéAyio 42,7% , otnv Aavia 37,1% otnv MoptoyaAia 28,6% ,
oTtnv AyyAia 25,8% kai otnv E.E Twv 25 kpatwv — peAwv nrav 36,4%.

Me aA\a Aoyia diarmioTwveTal 0TI N NPAyHaTikn (PopoAoYIKN niBapuvaon
NG €pyaciag otnv EAAGda avTioToixei oTov pégo 0po TnG E.E Twv 25 pelwv,
EVM N NPAyuaTikn popoAoyikn eNIBAPUVCN ToU KEPAAAIOU avTIOTOIXEI OXEOOV

OTO MICO TOU PECOU Opou TNG E.E Twv 25 kpaTwv — YeAV.
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1.7 NArKOzMIA OIKONOMIKH KPIZH

O1 OIKOVOMIKOI — EMIXEIPNMUATIKOI KUKAOI €ival £va OIKOVOMIKO (PAIVOUEVO
nou napoucialovTal KUping OTIC avanTUYHEVEC KAMITAANOTIKEG OIKOVOMIEG. Mag
deixvouv kal €Enyolv TIG aAAQYEG OTA OIKOVOMIKA HEYEDN.

ZNMEPaA €ival nio €vrovn n avaykn yia TNV HEAETN TWV OIKOVOUIKWY
KUKAWV HIag kal orjuepa n EAAGDa BpiokeTal o€ TpoxIa UPEDNG,.

Ol 0IKOVOWIKOI KUKAOI £X0UV TEGOEPIG PATEIG, TIC NAPAKATW :

1. H @daon TnG avodou N TnG Avenong TnG olkovouiag,

2TV apxn TNG QACcEwC TnG avodou TNnG OIKOVOMIAg ol TIEG
napouaialouv noAU pikpr) av&énon wonou n avodo¢ TnG OIKOVOMIac va
anoOKTNOElI KAMold OpHn Yid va anoppoPriosl TOUC unoanacXoAOUHEVOUC
OUVTEAEOTEC TNG Napaywyng oTnv napaywyikn diadikaaia.

2. H pdon TnG KPioEWG.

H ¢daon Tng avodou TnG olkovopiag Ba (pTacel KANoTe 0 €va TEAOC.
ZuvnRBwG, Hia peiwon aTnv GUVOAIKN {ATNoN NPokaAsi Tnv apxr Tng UPeang, N
TO Tpane(kd oUCTNUA MEPIOPITEl TIC XOPNYOUHEVEG MIOTWOEIG 1 TEAOC av
KUBEPVNON NEPIKOYEI TIC KPATIKEC DAMNAVEG.

3. H aon TnG Upeong | kabodou.

H @don Tng ugeong Ba akoAoubnoel TNV pacn TnNG kpiong. O1 TIPEC
apxilouv va WEIWvVOVTal PE AMOTEAECHA TNV MeEiwon Tng napaywync, Tnv
Heiwon TNG {NTnong, TNV auénon TnS avepyiag, TNV NTWoN Twv MIoOwV Kal TNV
MEIWON TNG ayopaoTIKNC dUVANNG TWV KATAVAAWTWV.

H Ugpeon Oa evrabei akOun NEPIOOOTEPO ME TNV AVACTOAN TWV
eNevOUCEWV TOOO and TOUC EMIXEIPNMATIEC 600 Kal and To KpdToc. H ¢daon
™G Upeonc 6a oupnapacupel OTNV NTWTIKN MOPeEid OAOUG TOUC TOMEIC TNG
olkovopiag.

4. H @don TnG avappmoemg | avalmoyoviTEwWG.

H @daon Tng UQeonG KAnolid OTIYMR TEAEIWVEI KAl TO OIKOVOUIKO
oUoTNMa YiveTal nio €uaiobnTo oc enevouTIKA epebiopara. Mia au&non Tng

{nTnong pnopei va dwaoel wlnaon oTnV oIkovopia, nou Ba npokaA&éosl avugnon
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NG napaywyng, Meimon Tng avepyiag, auénon TnG anaocXoAnong e
napaAnAn avu&non Twv €1000NUATWV.

To €vauopa yia TNV avappwaon TNG OIKOVOMIAG WMOpeEi va NpoKaAEoEl
Kal 0 KPATIKOC (pOPEAC e Mia al&non Twv OnUosiwv danavaov.

>fMeEPa BpIOKOUACTE O HIa NEPIODO NAYKOOMIAC OIKOVOMIKNG UPEDNG
nou dapxioe oTic HMA pe anoTéAeopa va anhwBei auéowc o€ oAOKANPoO Tov
KOOMO aAAG Kal oTnV Xwpa Hag.

H ntwyeuon Tov ZenTéUBpio Tou 2008 piag and TIC MeyaAUTEPEC
eNevOUTIKEG Tpaneleg otnv Apepikn TnG Lehman Brothers, onuatoddTnos Tnv
apxn TNG NaykOoMIac OIKOVOUIKNG KPIoNG Kal anokAAUWE TO NOCO €UAAWTEC
ATAv Ol XpNUATONIOTWTIKEC AYOPEG O OUVONKEC Kpiong. OI ENINTWOEIC Eyivav
aQuEOWC aVTIANMTEC Kal aioONnTEC o€ naykoopio ninedo, and Ti¢ HMA €wg Tnv
NoTia Kopéa kai and Tnv IpAavdia £€wc¢ Tnv Ouyyapia kai Tnv EAAGDQ,
kaTadelkvUovTac Ta apvnTIKa onpeia TNG aneAeuBEPWONG TWV XPNHATAYOPWV.

To 2008 unnp&e avappiBoAa To XeIPOTEPO €TOC yIA TIC XPNHATAYOPES
and 1o 1931 dnuioupywvTag ooBapo kAipa avacpaleiag kai aBeBaidTnTac yia
TIG OIKOVOMieG O€ NaykOoWIo eninedo.

H peioon TnG napaywyikng JpaoTnpioTNTAG KAl  TNG
KaravaAwong €ivar diaxutn navrol. O1 Tpaneleg dev xopnyouv nia
daveiq, ol enIXeIPAOEIG eV ENEVOUOUYV, 01 KATAVAAWTEG dev E0deUOUV.
'OAa dcixvouv OTI BPICKOHAOCTE OTNV ApXn HIAg SEUTEPNG ONHAVTIKAG
OIKOVOMIKNG UPEONG.

H oikovopuikn kpion kaTta tnv eEENIEN Tou 2009 BaBaivel TOoo oTIic HIA,
000 kal otnv Eupwnaikn ‘Evwon. Idiaitepa, o1 630.000 anoAUoeic Tov prva
oTic HMA kai o1 8,5 ekat. B£oeic epyaciac nou Ba xabouv atnv E.E Tnv dieTia
2009-2010 oUpQwva e TIC EKTIMAOEIC TIC Eupwnaikng Emimponnc, o ouykpion
ME Ta 9,5 ekaT. Vvéec BETeIC epyaaiac nou dnpioupynenkav Tnv nepiodo 2006-
2008, onuatodoToUv TIG AVNOUXIEG TWV (POPEWV AOKNONG TNG OIKOVOMIKAG
MONITIKAG yId TNV OIKOVOMIKN nopeid Twv OU0 auTwV  OIKOVOMIKWV
OXNHATIOPWV.

Katd 1o npwto Tpiunvo Tou 2009 napatnen®nke MIa EVTEIVOUEVN

naykoopia Ugeon n onoia ennpéace Tnv Eupwnn kal AGAAEC HEYAAEC
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aQvanTUyUEVEC KAl avanTUOOOWEVEG olkovopiec. O1 npoBAEwelic yia Tnv
avanTu&n Twv OIKOVOMIWV avabewpoUvTal Npog Ta KATW KAl TO ONUEIO KAPNAG
ano Tnv UQeon oTnv avanTtuén HETATIOsTal OA0 kal Mo apyd o€ PeAAOVTIKA
ETn.

Zuvexeig €ival ol npoonabeleg nou kataBal\ovTal yia TOV GUVTOVIOHO
TWV OPACEWV e OKONO TNV AVTIPETWNION TNG NAYKOGHIAG OIKOVOUIKNG KPiong,
TO00 0t €BVIKO 000 Kal OleBVEG €Minedo. Avw TwV OEKA TPICEKATOMHUPIWV
doAapiwv E€xouv OEOMEUTEI MPOKEIMEVOU va avaBepudavouv To naykOOoUIo
XPNHATONIOTWTIKO oUOTNHA. Ekatovradeg OloskaToppUpia doAdpia €xouv
eniNAéov OECEUTEI YIa OETIEG OIKOVOUIKWV KIVATPWY. AUTEG Ol NMPWTOROUAIES
uhonoioUvTal oUPPWVA HE TA TWPIVA OIKOVOMUIKA Oedopéva Kal agopouv
TPOMOUC MPOANYNG MIAC MeyaAng O1eBvoUC OIKOVOMIKNG Kpiong nou 6a
00NYNOEI GE OIKOVOUIKI UPEDN.

Mpo¢ To Napov o OykoG TwWV CUVaAAaywv BPIOKETAl OE KATAKOPUPN
NTWoN Kai n avepyia au€averal TaxutaTta oc dIEBVEC eninedo.

Mapouadialoupe NApakaTw OUO NIVAKEG HE TIG KUPIOTEPEG WEIWOEIG
B<ocwv epyaciag oTnv Eupwnn kal Naykoouing.

Mivakag 2.

O1 KUPIOTEPEG 5 NEPINTWOEIG Peiwang BEoewv epyaciag oTtnv Eupwnn :

Emxeipnon  Ofosig Xwpa TOnog

epyaoiag avadiapbpmwong

PKP Cargo 9000 MoAwvia EowTepikn Xepoaieg
avadiapbpwaon METAPOPEG
Police 4800 FaAAia EowTepikn Anuodoia
nationale avadiapBpwon dloiknon
Metro Group | 4000 lepuavia | EowTepikn Alavikn
avadiapBpwon nwAnon
Alitalia 3650 ITaAia >uyxwveuon/E&ayopa | A€ponopikeC
METAPOPEC
Petrom 3000 Poupavia | EowTepikn Biopnxavikn
avadiapbpwon napaywyn

Mnyn : ERM, 1 Iavouapiou — 31 MapTiou 2009
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Mivakag 3.

O1 KUPIOTEPEG 5 NEPINTWOEIC PEIWONG BECEWV EpYAniac NAyKOOMInG :

Enixeipnon

OfoEIq

epyaociag

Xwpa

TOnog

avadiapbpwong

General 47000 Ava Tov | EcwTepIKn Biop.napaywyn
Motors KOOMO avadiapbpwon auTokivnTa
Caterpillar 20000 Ava Tov | EOWTEPIKN Biop.napaywyn
KOOMO avadiapbpwon MNX.€E0NAIOHOC
Nissan 20000 Ava Tov | EowTepIKN Biop.napaywyn
KOOMO avadiapbpwon auTokivnTa
Anglo 19000 Ava Tov | EOWTEpIKN E€0puUEn
American KOOHO avadiapBpwaon METAAEUPATWV
United 18000 Ava Tov | EOWTEPIKN Biop.napaywyn
Technologies KOOHO avadiapBpwaon MNX.E€0NAIOHOG

Mnyn : ERM, 1 Iavouapiou — 31 MapTiou 2009

H peyaAUTepn anwAeia B€cswv epyaciac pe onuavTikoTepn dlagopd
and TIC unoAoineg kataypageTal otnv Meydhn Bpetavia (xdénkav 133.670
Béoeig epyaoiac), otnv MoAwvia (50.703 B£oeIC pyaciac), evey akoAouboulv n
Feppavia (37.872 Boeig epyaaiac), n FalAia (22.770 Bosig epyaaiac) kai n
Toexia (22.338 6¢oeic epyaciac). Ta napanavw oToixeia Pacifovral oTo
Eupwnaikd Mapatnpnmpio  AvadiapBpwoswv (European  Restructuring
Monitor) To onoio anoTeAei napaptnua Tou Eupwnaikol MapatnpnTtnpiou
Epyaociakwv ZXEoewv.

H 81€BvAC OIKOVOUIKA Kpion NAATTEI MAEOV TIC MTUXEC TNG NPAYMATIKNG
olkovopiag kai otnv EANada, pe anoTéAeopa va €ival opaTeg ol apvnTIKEG
EMINTWOEIC OTNV  ANacXoAnon, OTIC €PYACIAKEC OXEOEIC, TNV KOIVWVIKN
npooTaaia kai TNV PIodwTn epyaocia.

SUPQwva pe Ta otoixeia Tou INE/FZEE-AAEAY katd Tnv XPOVIKN
nepiodo NoeuBpiou 2008 — Iouviou 2009 xabnkav €EQITIAC TNC OIKOVOUIKNG
kpionc 22.106 6oeic epyaciac. Ava pnva @aivovral napakatw ol B€oeIg

gpyaaiac nou xadnkav.
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Mivakac 4.

Mnvag OtosIg epyaociag

Noguppioc 2008 3000
Aekepppioc 2009 3500
Iavouapioc 2009 1736
deBpouapiog 2009 4136
MapTiog 2009 4019
AnpiAioc 2009 1298
Maiog 2009 1571

My : INE/FZEE-AAEAY

O1 kA@dol nou NAATTOVTAl NEPICCOTEPO aAnd TNV OIKOVOUIKN Kpion ival
n Blounxavia, n kAwoToUgavroupyia, Ol KATACKEUEG, O TOUPICHOG Kal O
XPNHATONIOTWTIKOG TOUEAG VW aNO Ta OToIXEId (aiveTal OTI Ol NEPICOOTEPEG
EMIXEIPNOEIC NMOU ano@acioav va MNpoXwpProouv OE HEIWCN ToU MNpoownikoU
Toug BpiokovTal oTnv KevTpikny Makedovia, Tnv ©pakn, Tnv AuTikry EAAada kai
NV ATTIKR. ( BAON OTOIXEIWV TWV EPYATIKOV KEVTPWV TWV NEPIOXWV AUTWV )

©a npenel va emonuaveei OTI KAnoleg nixelpnoeI npoonabouoav va
kepdICoUV XPOVO YIa Va AVTIMETWNIOOUV TA VEA OIKOVOMIKG dedoMEVa, EI0AYOUV
oTNV EMIXEIpNON KAl OTO MPOOWMIKO OCUCTAUATA €K MEPITPONNG €pyaaiac,
UMOXPEWTIKWV adEiwv, KaTapyoUv TNV UNEPWPIAKN anacxoAnaon, BETouv Toug
epyalopévoug oe 01a0e0IydTNTA 1 ano®aci{ouv NPOCWPIVI) AVAOTOAN TwWV

AEITOUPYIWV TWV ENIXEIPACEWV.
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2. TOMEIZ MEAETHZ THZ EAAHNIKHZ OIKONOMIAZ

2.1 TO IZ0ZYI'IO NAHPQMQN

To 100Q0yI0 NANPWHWV HIAC XWPAC KATAYPAPEI OAEC TIC OIKOVOMIKEC
ouvalAayég oTnv JIApKEId pIac NEPIddOU GuVABWC £TOC avaPedd OTNV Xwpa
Kal oTov unoAoino KOOWOo Kal To 100JUYI0 Kivnong KEQAAQiwv.

To 100Q0yI0 Kivnong ke@aAainv nepihapBavel Tnv kabapn kivnon
Bpaxuxpoviwv Kal HaKkpoXPoviwv KEPAAdiwv Twv IDIWTWV Kal Tou dnuociou
Kal Ta XpeoAuaia.

To 100QUyI0 TPEXOUOWV OUVAAAay®v nepidauBavel 1o 100l0yio

adnAwv Népwv nou KaTaypagel TIG EI0AYWYEG Kal EEAYWYEC UNNPECIMV Kal TO

EUNOPIKO 1007UYI0 MOU KAaTAypApel TIC EI0AYWYEC Kal EEAYWYEG NPOIOVTWY. To

EUNOPIKO 100JUYIO €ival CUVEXWC EAAEIMUATIKO Kal n au&énon Tou €UMopikoU
Iooduyiou o@eileTal KUpiwG oTnv alu&non Twv EI0aywywv Kai TNV OTPOPN
TWV KATAVaAWTWV MNPOG Ta €l0AyOHEVA NPOioVTa.

O eEaywyeg e€EapTwvral and Tnv ouvaAAayuaTikn I00TIMIa Kal To
NPaypaTiko €1000nKa Tng alhodannig. Mia algnon TnG npayuaTikng IooTIHiag (
NPAYMATIKA unoTipunon ) 6a PEIWOoEl TIC TIMEC TWV EyXwpiwv ayabwv ot &vo
VOMIONa Kal ouvenwe 6a au€noel Tnv {ATNoN yia EEaywyeEc.

AVTIOTOIXA, Ol EI0AYWYEC EEAPTWVTAI ANO TNV NPAYMATIKN I00TIYIA Kal TO
EYXWPIO MPayuaTikd €igodnua. Mia auv&non Tou EeyXwpiou npayuartikou
gloodnuaroc Ba au&noel Tnv {ATNon yia eicaywyec. H e€iowon Tou gunopikou
looluyiou 0€ OTABEPEC TIWEG EEapTATAI AMNO TOUC NPOCDIOPICTIKOUC NAPAYOVTEC
TWV €1I0aywywVv Kal eEaywynv. Mia al&non Tng ouvaAAayuaTiking 10oTihiag Oa
auénoel TIC £EaywyeC kal Ba PEIWOEl TIC €£10aYWYEC. Me pia npaypaTikn
UnoTiuNon, To NocO NoU MANPWVEI HId XWPA yid kabe povada sioaywywv 6a
au&nBsei kal pnopei va avTioTaBIoTEl Pe Peimon Tou OyKou TNG. To gUnopiko
looQUyIo €€apTdaTal BeTIKG and TNV OVOUAOCTIKN I00TIYIA Kal apvnTIKa and To
€l000nua.

Ynapxel Aueon ouvAQEId KAl GUOXETION METAEU TwV OUVAAAYHATIKWV

IOOTIMI®WV KAl TOU €UnopikoU Iooluyiou. H 100TIHia TwvV VOUIOPATWY ennpealel
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o€ peyaho Babuo TIC €I0aYWYEG KAl EEAYWYEC TWV XWPWV KAl TO avTioTPogo.

Me anAa Aoyia otav_To vouioud pac OloAioBaivel os oxeon PE Ta EEva

VoUiopaTa Ta £10ayopsva nNpoiovra akpifaivouv kai n {NTnon Toug onwg givai

AOYIKO UEIVETAI, AVTIOTOIXd TA E£yXWPIA MPOiOVTa YIVOvTal NEPICOOTEPO

avTaywvioTikd. Ano Tnv_aA\n NAsupd OS pid XWPpd MNou To EAAEIUUA Tou

gunopikou 10oluyiou au€avel n {ATnon, dpa Kai n TIPn TwV EEVWV VOUIOUATWV

augavel.

Ta npwTa Xpovia €QPAPUOYNC TOU OCUCTAMATOC TWV KUHPAIVOUEVWV

ouval\aypaTikwv IgoTipiwv 1973 — 1979 n eEaywyikn dpacTtnpidTnTa OTNV
EAGGa au&avoTav og pubpouc TaxuTaToug anod OTi oTnv nepiodo 1962 — 1972
Nou ioxuav ol 0TaBEPEC I00TIYIEC. AVTIOETA, OTIC BIOUNXAVIKEG XWPEG O PUBOC
au&nonc napouaoialel diapkn eniBpaduvon and 9% Tnv nepiodo 1962 — 1972
HEIWVETAI OTO 6,5% Ta xpovia 1973 — 1979 kai unoxwpei oto 1,8% TNV
TpieTia 1980 — 1983.

H eEaywyiky OpaoTnpidtnTa oTnv EAANGDa napoucialel  €VTOVEC
dlakupavoelg Tnv nepiodo 1973 — 1983. 310 Xpovikd SIACTNHA AUTO O HECOG
€TNOI0C pUBUOC PeTaBoANG Twv eEaywywv o€ aia kal oyko 25,9% kai 16%
avTioToixa. To unopikod 1ooUyio To 1981 napouadiace To UPNAOTEPO NOCOOTO
eANEIYPATOC pETAnoAgUikG @TavovTag To 19% Tou AEM. O1 eEaywyeg eival
navra otnv EANada katda noAU AlyOTeEpEG anod TIG EI0AYWYEC, NAPA TNV OUVEXN
dloAiobnon Tng dpaxunc kai TiIc dUo unoTiunoeig To 1983 kar To 1985. Ol
gloaywyec au&avovrtar a@ou au&averalr n {ATnon yia npoiovta UWwnAng
TexvoAoyiag nou dev napdayovral oTnv Xwpa Hac. O EAANVIKEG EMIXEIPNOEIC Oev
MNOpECAV va MEIWOOUV TO KOOTOG €pyaciac kal va BeATIOoOOUV Tnv
avTaywvioTIKOTNTA TOUGC HE AMOTEAECHA Ol €I0aYWYEC va au&avovral o€
HEyaAUuTeEpo Babuo anod TG eEaywyeEc.

O1 adnAol NdpoI NPoEPXOVTAl KUPIWE and Tov Toupiopd, Ta vauTIAIakd Kal
TA PETAVAOTEUTIKA €pBdaopaTa. MapoTi undpyxel pia dlaxpovikn auénon Tou
TOUPIOMOU, T YETAVAOTEUTIKA Kal vauTIAlaka PBAcuaTa €xouv Wia peivouada
NOPEIa NOU NPOEPXETAI And TNV au&non Twv EANNVIKWV EUNOPIKWV MNAOIWV Mou
aM\alouv onuaia, kabwg eniong and Tnv peimon Twv EAAAvVwV peTavaoTwv

0TO £EWTEPIKO.
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O1 cionpa&eic Twv adnAwv nopwv MpoEPYXOVTAl and TO TOUPIOTIKO
ouvalayua nou eiopéel otnv  EAMGda, Tnv €unopikny  vauTiAia, Ta
METAVAOTEUTIKA €YBACKATA, TIG AOINEC UNNPETIEC Kal TIG HETABIBACEIC and TNV
Eupwnaikn ‘Evwon.

Evw, o1 adnAeg nAnpwHEC €EpxovTal Kupiwg amnd TO TOUPIOTIKO
ouvaMaypa nou diappéel and Tnv EAGda npog TIG AANEG XWPEG , TIC
METAPOPEC, TIC UNNPETIEC TOU ONUOCIOU Kal TIG AOINEC UNNPETIEC.

To 100C0yI0 TWV AdnAwV cuvalhaywv JeiXVel HIa PEIWTIKN TAon and To
1982 pexpl To 1986 kal PeTa pia diadoyikn alu&nan Hexp! To 1991.

Téhoc TO 10000yI0 TpeXOUOWV ouvalhaywv Tng EAAGdog, OnAadn n
dlapopd avapeoa Tou eunopikoU 1ooluyiou kal Tou looluyiou Twv adnAwv

OUVAA\aYwV €ival CUVEXWG EAAEINPATIKO.

2.2 H EAAHNIKH XPHMATIZTHPIAKH AIOPA - IZTOPIKH
ANAAPOMH

To 1864 otnv  EppounoAn TG 2Upou yivOTav  €AeUBEPEC
dlanpaypateloeic kal ouval\ayeg o &va vopiopata nou dIEPepav ano TIC
enionyeg. EkGIdOTAV PANIOTA Kal N EpnuUePida e Tov TITAO «XpnuaTioThpIo»
dixw¢ va undapxel xpnuaTioTnpiakn ayopd. To 1870 otnv diaoTtalupwon Twv
odwv Eppou kai AibAou, navw anod To kageveio « H Qpaia EANAc», BpiokdTav
n Aéoxn Twv Epndpwv ABnvmv. ZToV XWPO AUTO GUYKEVTPWVOTAV Ol EUMNOPOI
Kal dlanpayuaTeuoTav TIC odoloyiec dUo eBvikwv daveiwv. To 1873, n
EUNOPIKN Aéoxn ABNVWV HETOVOPAOTNKE XPpNUATIOTAPIO KAl TA MEAN TNG
e€éNeEav npoedpo. To 1875 10puUBNKE TO NPpwTO XpnuUATIoTHpPIo AfiIwV OTOV
Meipaid nou Opwe Oev AsiToUpynoe noTe. Tnyv idla nUepounvia, EKTOC anod To
Xpnuatiotipio A&y, 10pUBNke kal To XpnuaTmioThpio EpnopeupdTtwv, TO
oroio PeTa and &€& pnveg Asiroupyiac SIEKOYE TIG epyaaieg Tou. To ZenTEPRPIO
Tou 1876, €ni kuBepvroews KoupouvdoUpou dnuooieUTnKe BaoiAiko AidTtayua
MOU EVEKPIVE Tnv ouoTacn Xpnuatiotnpiou A&wv otnv Abriva . To
XpnuaTiotnpio A&iwv ABnvav  (XAA) oTeydoTnKe apxika oTo PEyapo MeAd

oTnv nAaTteia KotQa, 1dioktnaoiacg Tng EOviknc Tpaneldac. ApyoTepa Kai JEXPI TO
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1890 eykataotabnke otnv oikia Notapd. And To 1890 péxpr TO 1934
€yKATAOTABNKE O KTNpPIo TNG 0dou MeopatloyAou kal and 1o 1934 kar YeTa
oe kTApIo €ni Tng 0odoU ZogokAeoug, dinka otnv EBvikn Tpanela evw Twpa
BpiokeTal o€ VEO XWPO.

To XpnuaTmiotipio ABnvwv enontelstal and  Tnv  Emitponn
Kepahaiayopdc. Evrinwon npokaAei 6T oTo oUyXpovo OpICHO TNG ayopdcg
Aginel navTeAwg To OToIXEi0O Tou TOMou. Ma napddeiypa évag anAoc,
napadooiakdg opiIopog TnG ayopdc, ival: Ayopd eival o TONOG ouvavTnong
METAEU ayopaoTwVv Kal NWANTWV. XapakTnpioTIKa To EANVIKO XpnHaTIoTAPIO
avapepoTav w¢ «n ZoPokAEOUG». OI oUyXPOVEG TEXVOAOYIKEC €EENIEEIC £xouv
KATAOTNOEl Xwpi¢ onuacia Tov TOMo, evw avadelkvUouv Tn onuacia Tou
OUOTNMATOC €nikoivwviag kar dianpaypdreuonc. MNa napadeiyua, yia To
eEMNVIKO XpnHATIoTHPIO0, 0 Napadooiakdg OpIoHOG KE ava@opd OTovV TOMO €ixe
vonua MExp! To 1991. Méxpr TOTE, TOo ouoTnHa dianpayudTeuong NTav autod
TNG EKPWVNONG - avTipwvnong (open outcry), To onoio BERaia eAappave xwpa
OE OUYKEKPIYEVO TOMO, OTA Yypageia Tou XpnuaTtioTnpiou oTnv 000
>opokA£ouc 10. Ano To 1991 TEBNKE O€ ASITOUPYIA TO NPWTO NAEKTPOVIKO OU-
oTnua dianpaypateuong (AZHZ) To onoio To 1999 avTikaTaoTabnke anod To
onuepPIvo ouoTnua (OAZHZ).

To 1996 Eekivnoe TIC €pyacieC Tou TO XpnUATIOTNPIGKO KEVTpo
©egooalovikng (XKO) AsiroupywvTac oav KEVTPO EKTEAEOEWC O on-line
oUvOean He To XAA evTOAWV TOU €MNEVOUTIKOU KOIVOU TNG ©£00aloviknC.

>TOX0C KABe uyloUG olkovopiag €ival n avanTuén nou ENITUYXAVETAl HE
napaywylkeg enevoUoEIC Nou npaypaTonoloUvTal anod Tov dNKOoio Kal IDIWTIKO
Topéa. O1 eniXeIpnOEIC yia va NpoPouv O€ €NEKTACN TWV OPACTNPIOTATWV TOUG
] VA EKOUYXPOVICOUV TOV HNXAvoAoyikO Toug £E0NAICUO Kal TIG yKATAOTACEIC
TOUG, XpeialovTal KepAAaia mou avtAouv and Tnv MNpPwTOYyeEVh ayopd HE
€kOOON METOXWV Kal OdoAoylwv. H dApeon peucTonoinon autwv  Twv
a&ioypapwv anoTeAei  EMITAKTIKN avaykn yia Tnv Olao@alion Twv
OUMQEPOVTWV TWV eyXWPIOV Kal E&vwv enevdutwv. H avaykn auth

IKQVOMOIEITal JE TNV KaBnuepIvr AsITroupyia.
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O1 ouvedpiaoeic Tou XAA npayuaTonoliouvTdl OAEG TIC EPYACIHES NUEPEC
TOU XpoOvou. OI eNevOUTEC £xouv TNV duvaToTnTa va divouv eVTOAEC ayopdc i
NWANONG 0To dIACTNUA TNG HIONC WPAC NpIv and To Avolyua Tng ouvedpiaonc.
Katd tnv diapkeia TnG ouvedpiaong ol Npageic nou ekTeAoUvVTal yivovTal e
Baon Tnv npoo®opd kai TNV {ATnon Twv TITAWV UNd OUVONKEG MANPOUC
dNupoCIOTNTAG,

To XAA, and Tnv nuepopnvia idpuong Tou Aciroupyoloe aav Nopikod
Mpdowno Anuociou Aikaiou (NMAA). Me vopgo nou wn@ioTnke To 1995,
aAage To VouIkO KaBeoTwe Tou XAA Kkal £xel JeTaTpanei o€ Avovupun ETaipeia
(AE) un kepdooKoMIKOU XApakTApa HE TNV enwvupia «Xpnuatiotrpio Afiwv
ABnvwv AE». 3T0 NPOTEPO VOUIKO KABEOTWC HOvVAdIKOC PETOXOG Tou XAA nATav
To EAANVIKO Anpooio. H peToXIKR oUvBeon TNG eTaipsiac AAAa&e oTa TEAN Tou
1997, 6éTav To EAANVIKO Anpooio 0IEBe0e Eva WEPOG TOU XAPTOPUAAKIOU nou

gixe dIaTNPWVTAG TO 51% TWV UETOXWV.

AvaQEpoupe OnHePa Toug JeIKTEG Tou XAA.
>T0 XpnUaTioTrpio ABNVWV £XOUV KATAOKEUAOTEI OEIKTEC anod TPEIC (POPEIC:
¢ Ano TO i010 TO XpNuaTioTRpIo ABNVWv.

eAnd TO XpnuarioTnplio ABnNvVwv Of OUVEpPyaoia HPE TOV OpPyaviouo

Financial Times International.

e Ano Tnv EFG Eurobank XpnuaTioTnpiakn.

Acgikrec Xpnuariornpliou ABnvav

To XpnuaTioTrpio ABnvwv KaTapTilel Toug £ENC TEOOEPIC OEIKTEC:
e To levikO AcgikTn
e To AcikTn ZuvoAiknc Anodoaonc MevikoU AeikTn
e To AcikTn 'OAwV TwV MeTOXWV

e To Aciktn YywnAng KukAogopiakng TaxuTnTag
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Kai ol Téooepic napandvw Oe€iKTEC wC NPOC ToV TPOMO KATAOKEUNG TOUC

anoTeAoUV OTABUIKOUC JECOUC OPOUG.

O Tevikog OeikTNG Tou XpnuaTioTnpiou ABnvwv anoTteAsital and 60
METOXEG.. Ma va oupnepIAN@Bei ia peToxn oTo deikTn AapBavovral unown
duo kpIThpIa:

e H péon xpnuarioTnpiakn agia

e H a&ia ouvalaywv

Ol JETOXEC NMOU OUMPMETEXOUV OTO levikd AeikTn €ival ol PETOXEC MOU
EXOUV TNV uwnAOTEPN KepaAaionoinon kai napdAAnAa npayparonoiouv Tov
upnAOTEPO OYKO ouvalaywv. O evikog AsikTng 6oov a@opd ToV UNOAOYIOHO
TOU anoTeAei €va oTABUIKO HMECO OPO TWV TIMWV TWV HETOXWV, HE GUVTENEOTEC
oTaduiong TNV kepaAaionoinon (xpnuartiornpiakn a&ia) kabe petoxnc. H kabe
METOXN OUMHETEXEI OTO OeikTn WE To 100% TNnG XpnuaTIoTNPIAKAG TNG agiac. H
Baon Tou OcikTn €ival n 31.12.1980, kai n TIUn Baong cixe TeBei oTic 100
povadec. AuTd onuaivel OTI €Av KANoIoG €ixe TonoBeTnoel 3.444,75 dpaxueg
(To 106TIHO Twv 100 €Upw KATA TN PETATPONN Tou €0viKoU Wag VOMIopaToq)
oTIg 31.12.1980, Tnv 2.9.2008 nou o O&ikTnG £kAcioe OTIC 3.341 povadeg Ba
gixe, €av PeUCTONOIOUCE TO. XapTOPUAAKIO Tou 3.341 supw, Ba cixe dnAadn

MIa GUVOAIK anodoon yia OA0 TO NPONYOUKEVO XPOVIKO d1aoTnua 3.241%.

©a npénel OpwG va onueiwBei 6T n napanavw anodoon dev AauBavel
unown Ta PepiopaTa Ta onoia €ionpaxdnkav Kata To XPovikd auTo diaoTnua
and TIC METOXEC, YIATI ONWG €ival yvwoTd Ol TIPEG TwV HETOXWV Oev
npooapuolovTal JETA TNV anokonn Tou YePioaTog,

Ma Tnv avTigeTwnion autoU Tou NPoBANUATOC €XEI KATAOKEUAOTEI O
AgikTng ZuvoAikng Anddoong Mevikou Acgiktn. O O€ikTNG AuTOC €ival OPOIOG e
To levikd AeikTn, Me Tn povn dlagopd OTI kABe gopd MnMou Mia HETOXN
KaTaBaMel pépiopa, o deikTnG npooapuoleTal yia va oupnepiAaBel Tnv aia
TOU Mepiopatoc. “ETol o OeikTnG auTtdg Ocixvel ME AKPIBECTEPO TPOMO TN
OUVOAIKN] anodoon anod Tnv €nevouon o€ &va XapToPUAAKIo pe Tn olveeon
Tou levikoU AcikTn, aneikovifovtag Ox1 pHOVo Ta KepaAaiakd képdn (Onwg

yiveTal pe. To yevikO Oeiktn) aMd kal To €00dnua (Pepiopara) nou
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kaTaBaAAeTal nepIodika anod TIC HETOXEC, KABWC Kal TNV ENAVENEVOUCT AUTWV
TWV PEPIOPATWV (O€ PETOXEC TOU OgikTn, O€ idId NOCOOTA WE TN OUVOEDN Tou).

310 AcikTn 'OAV TWV METOXWV CUHPHETEXOUV OAEC Ol HPETOXEC MOU
yivovTal avTikeipevo dianpaypdateuong oTo XpnuaTtiotnpio ABnvwv. ETol, v
0 [evikOg AgikTng deixvel TNV anodoaon TV HETOXWV UWNANG KepaAaionoinang,
0 Aeiktng OAwv Twv MeToxwv Ocixvel TNV anddoon OAwV TwV HETOXWV
(upnAnG, peoaiag kal XaunAng KepaAaionoinong) nou YivovTal avTIKEIPEVO
dlanpaypaTeuong aTo XpnuaTtioTrpio ABnvav.

Téhog, o Aeiktng YwnAng KukAogopiakng Taxutntag nepiAapBavel
METOXEC Mou napouaialouv uwnAd oOyko ouvalaywv. Ta kpiripia yia
OUMMETOXN OTO JEiKTN €ival:

eNa €xel oTaBUIOPEVN KUkKAoQopiakn TaxutnTta avw Tou 200%. H

oTaBuIoPEVN  KUKAOQoOpIakn TaxutnTa npoadiopileTal w¢ n aia Twv

ouvalAaywv TngG METOXNG, NPOG TNV aia Twv PETOXWV NOU EUPIOKOVTAI
o€ eupeia diaonopd.

¢ OI PHETOXEC MOU KAAUMTOUV TO MPONYOUKEVO KPITHPIO, €I0AYOVTal KATd

ogIpa PEXPI Va oupunAnpwOei o apiBuog 20.

e EGv 0noladnnoTe PETOXN NMOU CUMHETEXEI OTO OEIKTN KATEXEI MOTOOTO

OUMMETOXNG MeEYaAUTEpO Tou 8% Oa unoloyileTal OGUVTEAEOTNAG

OTABUIONG TWV HETOXWV TNG, £TOI WOTE TO NMOGOCTO CUMHETOXNG TNG va

avTIoTOIXEI 0 8% TNG GUVOAIKNG XPNHATIOTNPIAKNG agiag Tou JEikTn.

Aeiktec FTSE/XA

H oeipd deikTwv FTSE/XA oupnepiAauBavel Toug €ENC OEIKTEC:
eTo Ociktn FTSE/XA 20. Eivai o Oc€iKTNG TWV METOXWV UWNANG
kepaAlaionoinong kair nepidapBavel TIC 20 PEYAAUTEPEG E€TAIPEIEC TNG
katnyopiac MeyaAnc Kegpahaionoinong ("Big Cap") Tou XpnuartioTnpiou
ABnvwv.
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e To Ociktn FTSE/XA Mid 40. Eival o O&ikTnG peoaiag kepahaionoinong
kal nepiAappavel TiIG enopeveg 40 eTaipeieq TNG katnyopiag MeydAng
KepaAaionoinong ("Big Cap") Tou XpnuaTioTnpiou ABnvav.

eTo Ociktn FTSE/XA Small Cap 80. Eivai o 0eiktnG MIKPNG

KepaAaionoinong o onoiog nepiAauBavel Tic 80 peyaAUTEPEG ETAIPEIEC TNG
kaTnyopiag Meoaiag kai Mikpnc KepaAaionoinong ("Mid & Small Cap").
eTo OeikTng FTSE/XA 140. Eival o JeikTng nou nepINaPBAvel OAEG TIG

METOXEC MOU OUMMPETEXOUV OTOUC TPEIC nponyoupevouc Oeiktec. Ol
METOXEC TOu OEikTNn aQuToU KaTnyopiornoloUvTal avaloya PE Tov KAAdo
OIKOVOMIKNG dpaaTnpiOTNTAG OTOV OMOoIi0 avnkKouv, dIaUopPwVOVTac £T0I

TOUG €ENC OEIKTEC:

FTSE/XA AcpaAsimv

FTSE/XA Biounxavikwv MpoiovTwv
FTSE/XA Epnopiou

FTSE/XA KaTtaokeuwv

FTSE/XA Méowv Evnuépwong
FTSE/XA MNeTpeAaiou

FTSE/XA MNpwTwv YAV

FTSE/XA Ta&idiwv kai Avayuxng
FTSE/XA Texvoloyiag

FTSE/XA TnAenikoivoviov
FTSE/XA Tpanelwv

FTSE/XA Tpoipwv kai MoTwv
FTSE/XA Yyeiac

FTSE/XA Ynnpeoiwv Koiviig Qpéleiag
FTSE/XA Xnuikwv

vV V VvV ¥V V¥V VvV V¥V VvV V¥V ¥V V¥V VY ¥V V V V

FTSE/XA XpnuaTooIKOVOUIKWY YMNPESIWV
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e To OcikTn FTSE/XA-International. Eival o dgikTng nou nepiAappavel Tig
METOXEC MeyaAng KegaAaionoinong ("Big Cap") Tou XA. H diapopd Tou
and Toug dUO NpwTOUG JEiKTEG €ival OTI mepIAapBavel ekTdg and Tig
eEMNVIKEG kal TIG &Eveg €Taipeie Mou  yivovTal  QVTIKEIKEVO

dlanpaypdTeuonG oTnv Koiv) NAaT@opua dianpayddteuong Tou XA.

O1 deikteg Tou FTSE/XA cival eniong OsikTeEC Mou kaTaokeudlovtal wg
MECOI OTABMIKOI HE OUVTEAEOTEC OTABMIONG Tn XpnuartioTnpiakn afia Twv
METOXWV. H diagopd Touc and Toug deiKTeC Tou XpnuarioTnpiou ABnvwv eival
OTI €KTOG anod Tnv napanavw oTaeuion, xpnoidoroiolv kai pia JeUTepn
OTABUION, O OXEON ME TO €UPOC dIAOMOPAG TWV METOXWV TNG £Talpeiac. Mg
Baon auTo To KPITAPIO, Ol HETOXEC Ke dlaonopd péxpl 15% Oev yivovTal ano-

OEKTEC yIa OUMPETOXN oTo OeikTn. O1 unoAoIneg JETOXEC oTaBuilovTal e Baon

Tov Mivaka :

MoocooTo6 Alacnopdg ZTadpion
20% > 15% 20%

30% > 20% 30%

40% > 30% 40%

50% > 40% 50%

75% > 50% 75%

> 75% 100%

Aegixktnc Eurobank Private Sector MID 40

O1 JETOXEC MOU GUMMETEXOUV OTO AEiKTN NpogpyovTal anod Tnv Kartnyopia
YynAng, Meoaiac kai Mikprc Kegpahaionoinong Tou XA. AnO auTEg

anokAsiovTai:
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¢ O1 YETOXEC WE KeaAalonoinon avw Tou 1 d10. eupw.

¢ O HETOXEC ETAIPEIWV TOU EUPUTEPOU XPNHATOMIOTWTIKOU TOHEQ.

¢ OI UETOXEG ETAIPEIMV TOU EUPUTEPOU ONUOCIOU TOPEQ. QC ETAIPEIEG TOU
€UPUTEPOU ONUOCIOU TOPEa opilovTal €KEIVEC OTIC onoie¢ To Anudaio
OUMMETEXEI JE NOGOOTO PEYAAUTEPO Tou 20%.

e OI PHETOXEC NOU €XOUV NOCOCTO €UPEiac dIaoNopac HIKPOTEPO 1) i00 WE
15%.

O JeikTng €ival €vag oTabuIKOG WECOG OPOC PE OUVTEAEOTEG OTABMIONG TNV
kepahaionoinon Twv €Talpelnv. YnoloyileTal Pe nuepounvia Baong To

kAgioipgo TnG 30.9.2004 kai Tiun ekkivnong Tic 1.000 povadec.

2.3 ANEPT'IA KAI AMNMAZXOAHZH ZTHN EAAAAA

Kata tnv Oekaetia Tou 1960 n al&non Tou EeyXwpIOU EPyaTikoU
duvapikoU OTI anoTéAeoe Tnv KUpIa mnyR TpopodoTnong Tng avepyiag. Ol
uywnAoi puBpoi avanTugng Tng eEANNVIKNAG olkovopiag 7,6% kata peco 6po oTnv
nepiodo 1961 — 1970 kal Ta PeyAAA WETAVAOTEUTIKA peUuPATa anoppd®noav
oc €va Meyalo Babud Tnv avepyia. ‘Opwe oTtnv Oekaetia 1981 — 1990
epavileTal pia kabapr nahivvootnon 334.000 atopwv nou oTnv NAslowneia
TOUG €ixav WYETAvaoTeUOEl TIC NPONYOUMEVEG OeKAETIEG oTNV BOpeio Eupwnn.
Zuvenela OAwvV aQUTWV TWV ONUOYPAPIKWV TACEWV KaBw¢ eniong kai Tng
NapaTeTapevng UPeoNG TNV EAANVIKN OIKOVOWIa €ival n PEIWON TwV EUKAIPIOV
anacxoAnong TwV VEOEICEPXOUEVWY OTNV ayopd epyaaiac.

MpdyuaTi, n avaloyia TwV VEOEIOEPXOMEVWV aVEPYWV OTnV ayopd
£pyaociac oTo oUVOAO TWV AVEPYWV TNG XWPAG au&nbnke anod 45,2% To 1988
oe 54% 710 1991. Eniong, ol davepyol nAikiac peta€u 15 — 29 eTwv
anotelouoav oxedov To 60% Tou ouvoAou To 1993.

AvaAUTIKOTEPA, TO €PyaTikO Ouvapikd nou anoTeAsi Tnv Baon Tng

OUVOAIKNG Npoo®opdac pyaociac, npoadiopileTal anod TPEIC BACIKEG PETABANTEC
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TV Ooury Tou nAnBuopou, Tnv €EEANIEN TNC METAVAOTEUONG KAl
NaAivvooTnNonG, To PEYEOBOC kal TNV METABOAR TWV NOCOOTWV GUMHETOXNG TOU
nAnBuopoU oTo £pyaTikd SUVAMIKO.

'Onw¢ €ival yvwoTto, OTIC oUYXPOVeEG PIOMNXAVIKEC KOIVWVIEC N
€EEIOIKEUPEVN NOANITIKN anaoxoAnonG anoTeAei NAEov €va opyavikd OTOIXEIO
TNG YEVIKOTEPNG OIKOVOMIKNG MOAITIKAG. H €unAokrn Tou KPATOUG HEOW
€EEIOIKEUPEVWV WNXAVIOPWY, OTIG AEITOUPYIiEC TNG ayopdg unnp&e anoppoia
TV PIJKWV JETAANQYWV Mou npaypaTonolouvTal oTnv agUvBean Tou evepyou
NANBUOHOU TWV AVENTUYHEVWY BIOUNXaVIKWV Xwpwv. ‘ETGl TO PaIVOPEVO TNG
YEViKEUONG TNG MIOBWTNC epyaaiag nou kabIioTd Tnv kUpia pop®r agionoinong
TOU €pyartikoU OuvapikoU, €ival autd MNou odnyei Kal OTnV KOIVWVIKA
avayvwpion Tou (aivOPEVOU TNG avepyiac. To yeyovoc OnAadn OTI yia Tnv
OUVTPINTIKI NAEloWn®ia Tou NANBUCHOU N €EapTnUEvVn €pyacia anoTeAei Tnv
Baoikn €iTe kal TNV Hovadikn NNy Tou €l00dRKaTog odnyei avanoTpenTa oTnv
avaykn Onuioupyiag Twv €EEIDIKEUNEVOV EKEIVWV WNXavioPwv ol ornoiol Ba
e€aopahifouv €1060nKa ota drouga nou diaBéTouv anacxoAnon kair 6a Ta
dleukoAUvouv TauToxpova oTnv avadnrnaon anacxoAnong.

TNV XWpa pag, n aoknon MIag CUVEKTIKNAG MOAITIKAG OTO nedio Tng
ayopdac €pyaciag avTIMETWNIlEl €yYeVEIC OUOXEPEIEG, Ol OMOIEC ouvdEovTal
aueoa Pe TNV @Quon kai Tnv 81apBpwon TnG anacXoAnonc. H eniBiwon o€
MEYAAN €xTaon napadooiakwyv HOopPwV anacxoAncnc, ol OMnoiec anoppoPouV
TNV nAgovalouoa epyatikn duvapn, Oev ENITPENEl HIa AENTOUEPN KATAypadn
TNG NPAYMATIKOTNTAC TNG EAANVIKNG ayopdc pyaociac.

H MIKPOOIKOVOMIKN MOAITIKF yid TNV anaoxoAnon eEcidikeUeTal €TOI
WOTE va yivel duvarn n avTIHET®NION TNG avepyiag Twv OpadwV EKEIVWV Tou
nAnBuopou nou ival AiyOTEPO avTaywVvIoTIKEG oTNV ayopd pyaaiac. Mpog Tnv
kaTelBuvon auTr €xouv AnPBOsi onUAvTIKEC NPWTOROUAIEG KUPIWG HECW TwWV
NPOYPANMATWY anacXoAnong kKal €nayyeAUaTIKNG KATAPTIONG, WE okond va
auBAuvBouv oI avicopporniec mou nepIopiCOUV TNV AMNOTEAEOUATIKOTNTA TNG
ayopdc pyaaiac,.

>e nePIOOOUC OIKOVOMIKAG UQPEONC oav auTn mnou JIavUOUPE Twpd,

au€avovTal Ol OIKOVOMIKEG avioOTNTEG avapeod OTIC OIAPOPEC OPAdEC Tou
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nAnbuopou. ‘Eva onuavTikd KOMPATI TOU €pyaTikoU QUVAMIKOU TO anoTEAOUV
KUPIWG VEOI, Ol YUVAIKEC Kal Ol aveldiKEUTOI €pYATEC, alIoBAvOVTal EVTOVOTEPA
TO BAPOG Kal TIG OUVENEIEC TNG OIKOVOUIKNG Kpiong. Katd ouveéneia, npokUnTel
N avaykn yia unooTnpiEn kar eEaopaiion autwv TwvV oJadwv nou NANTTOVTAl
and TIG dUOpEVEIG EENIEEIC TNG OIKOVOUIKAG 0pacTnPIOTNTAG.

Oa npEnsl OPWC TAUTOYPOVA VA avayvwpiooulE nEpA ano TNV avaykn

autn, N £ao@Aaiion £100dAUATOC OTIC OUAdEC ToU NANBUCUOU Nou NANTTOVTAl

ano_Tnv_avepyia £EUNNPETEl KAl TOUC EUPUTEPOUC OTOXOUC TNG OIKOVOUIKNG

NOAITIKNC. AsdouEvou PE To £l00dnua auto snnpsalstal BeTika 101AiTEPA o€

NePiod0 0IKOVOUIKNG UQPEONC N evepyodc {ATNON KAl KATA OUVENEId TO £ninedo

TNC OIKOVOUIKNC OpacTnpIOTNTAC KAl TNC anagyxoAnanc.

O1 Baaoikoi GEOVEC yia TOV EKOUYXPOVIOUO TOU VEOU OUCTNUATOC €ival N
BeATiwon TNG KOIVWVIKAG NPOOTACiag Twv aveépywv Kal n avantuén evog
oUyXpovou OUCTAKATOC KAaTaypapng Tng avepyiac. Autd pnopei va emiteuxdei
ME TIG KATWOI KAIVOTOMIES :

- EmidoTnon Twv véwv nAikiac 20- 29 nou €i0épyovTal yid NpwTn (popa
oTnV ayopa £pyaociac.
- Na vyivouv nio €AaoTIKEC oI npolUnoBecelc yia Tnv Bepelinwon

JIKAIWKATOG TAKTIKAG EMJOTNONG.

- AUEnon enid0TNONC KATA £va TPiUnvo.
- Na An@Bei Yépiyva yia opITUEVEC KATNYOPIEG ENOXIKA ANACTXOAOUHEVWY

Onwg yia napadelyua GTov TOUpPIoHO.

2.4 ANNAZXOAHZH — ANEPTIA — NAHOQPIZMOZ

O nAnBwpiopoc kai n avepyia €ival Ta O0U0 Kupia O£uata TNG
MAKPOOIKOVOMIKNG. Eival avapeca ota Bacika evolapépovTa TwV OXedIAoTWY
TNG NOAITIKAG,

JUPQwva pe TNV Bewpia, n avepyia oQeiAeTal KATd &va PEPOG TNV
ENeIPN evepyoU {NTNONG Kal anokaA&iTal KUKAIKN KaTd €va aA\\o PEPOC aTnv

doun Kkal TIG 10I0MOPPIEG TNG ayopdc €pyaaciac kal anokaAeitalr diapOpwTikn
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avepyia nou &ivalr ooBapoTepnG HOPPRG aPou n EAAEIPN TWV AITIQWV MOU TNV
NPokaAouv anaitei BeoPIKEC AAAAYEC HAKPOXPOVIAC DIAPKEIAC.

H avepyia diapépel avaloya Pe Tnv Xwpa kai Tov Xpovo. H avepyia Twv
VEWV Kal TOV YUVAIKQV €ival upnAOTEPN OTIC AVANTUYMEVEC XWPEC. H avepyia

Oev _gival €va npwTtoyevec peveBoc, aA\d To anoTEAEOUA CUOYETIOUOU LETASU

npooopdc kal {NTnong epydciac. Ta aiTia TnG avepyiag npénel va

avalnmnBolv  OTOUC NPOCDIOPIOTIKOUC NAPAYOVTEC Twv OUO  auTwV
HETABANTWV.

Ta kdoTn anod Tnv UNapgn TnNG avepyiag €ival OIKOVOUIKA, KOIVWVIKA, Kal
MNONITIKA, €vw Tad Hakpoxpovia MoooOoTa avepyiag odnyouv ouxva o€
aVeEENEYKTEC KATAOTACEIG € GOBAPEC OUVENEIEC YIA TO KOIVWVIKO GUVOAO.

‘OTav o1 0IkovopoAdyol npoonadolv va KaTavorjoouv Tov NANOwpIoHO
yla éva heydho xpovikd didoTnua, Tunika divouv £ugacn oTnv avanTtugn Tng
npoo®opdg XpApaTtog. H xpnuatiky avanTtu€n naifel évav €10k poAo oTnv
andégaocn yia Tov nAnBwpiopod, OxI yiaTi Ta Xpnuata ennpedlouv TIG TIUEC
NEPIOCOTEPO AMEDA, and OTI o GAOI GUVTEAEDTEG, aAAG €MEION OI EUNEIPIKEG
JlIaKUPAVOEIC oTNV XPNMATIKA avanTuén unoAoyilovtal yia TIC WEYAAUTEPEC

anokAioeIg oTnv avanTu&n Tng ouvoAikng ZATNoNG.

2.5 MOPOEZ - AITIEZ - AINOTEAEZMATA - KAI METPA
ANTIMETQNIZHZ NAHOQPIZMOY

NANBwPIoUOC £ival N OUVEXNC Aau&naon TNG KUKAOQOPIAC ToU XpAuUAToc,

nou dev avTAnNoKpivovTdl OTnNV auénon Tn¢ Napaywyns Twv ayabwv r aAAIng

n_Ouvexnc avodoC TOou VEVIKOU €mnedou Twv TIHwv. Katd ouvensia o

NANOWPIOPOC I00OUVAWEI JE HIa GUVEXN MEIWON TNG ayopaoTikKnG dUVAUnG Tou

XPAHATOG.
O nANBwPIoUOC £XEI YEVIKA APVNTIKEC eNIOPACEIC 0TA akOAouBa :

e >Tnv dlavVOMN TOU €I000NKATOC
e 270 100CUYI0 NANPWHWV TNG XWPAG, HEIWON avTaywvioTIKOTNTAC
e 3TNV OIKOVOMIK avantuén Tng Xwpag, Onuioupyia KAipaTog

apepaidTnTac
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Z€ KAVOVIKEG OUVONKEG OTav EXOUHE UWPNAO nANOwWPICHO
EXOUHE Kal TAUTOXPOvVA XAUNARN avepyia Kal avrioTpogpa, HE XAUnAO
NANBwWPIoHO £XOUME TAUTOXPOVA UYNAR avepyia.

‘OTav napatnpsital pikpry auénon Tou nNAnBwpiopoU TOTE WIAOUME yia
épnovta nAnBwpiond kai avTiBeTa OTav napatnpeital YeyaAn auénon Tou
nANBwpIopoU TOTE WIAAGKE yia kaAnalovta nAnBwpICoHO.

Fevika OIQKPIVOUUE TESOEPIG KATNYOPIEG NANOWPICHOU avaloya le
Ta aiTia nou Tov dnuioupyouyV :

A) OANBwpIoPOC ZATNoNG nou gival 0 NANBwpPICKOC nou dnuioupyeiTal éTav

TO €MiNedO TWV TIHWV QUEAVETAI GUVEXEID AOYW TNG al&nong Tng ZnTnong yia

Ta ayaba.

B) MAnBwpiopog K6aToug nou gival o nAnBwpIopdg nou dnuioupyeital oTav
n avénon Tng apoIfng TnG epyaciag unepBaivel o NocooTO TNV AUENGN TNG
napaywyikoTnTag, dnAadn, €ivai o NAnBwpIoPOC nou dnuioupyeital and Tnv
auénon Tou KOOTOUC NAPaywyng onwe Twv MIoBwV Kal TNG TIUNAG TV NPOTWV
UAQV.

N Eioayopevoc MANBWPIoUOC Mou €ival auTog Mou NPOEPXETAl and Tnv

auénon TG TIUNG TWV ayabwv Mou €10ayovTdal and AAAeC XWPEC.

A) ZTaoigonAnBwpiopodg N NANBwWPIoHOG YPeong nou €ival TO (PavVOPEVO

Onou €Xoupe UWnAO NANBwpIoKO, dnNAadn au&non Twv TIHWV PE TAUTOXPOVN
au&non Tng avepyiac.

O MANBwpIoPoC peTpatal pe Tov Aciktn TV KatavaAwTn nou Exel
oKOMoO TNV METPNON TWV HETABOAWV TOU YEVIKOU €MINESOU TWV TIHOV TWV
ayabwv Kal TwV UNNPECIWV TOU JEGOU VOIKOKUPIOU.

>Tnv EAAGGa o unohoyiopoc Tou Aciktn Tigwv KatavaAwTh yivetar pe
TNV €@appoyn Tou deikTn Laspeyres and €va oUvolo nepinou 600 €idwv Kai
unnpeciwv, Onou n ouloyn TIMWV YiveTal and KaTaoTAWata Alavikng
nwAnong and 17 nepinou OJIAMOPETIKEG MOAEIC YEoa Ot €va KaBopIoPEVO
XPOVIKO dIaoTnHa.

Ma Tov unoloyiopd Tou Aciktn Tipwv KatavaAwTr e@appoletal o

akoAouBog Tunog :
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Aeiktng Tipwv Katavahwth =" A'xV,

'Onou : A/ €ival 0 aTopIKOG OEiKTNG TOU €iBOUG i

__pixg] S : :
V=20 0 OUVTEAEOTNG OTABKIONG HE P KAl q TIG TIMEG Kal NOCOTNTEG
D pixq;
avTioTolxa.

O Aciktng Tipwv KatavaAwth otnv EAAGda yiveTal oUppwva e Ta
npoTuna Twv AleBvav Ta&vounoswv ( COICOP — Classification of Individual
Consumption by Purpose, kar HICP — Harmonized Indexes of Consumer Prices
Tnc EUROSTAT ).

2.5.1 METPA ANTIMETQMIZHZ NAHOQPIZMOY

O1 duopeveic enINTWOEIS Tou NANBwpPIoKOU 0TO GUVOAO TNG OIKOVOUIAC,
ONwG OTNV KATAvoury TOU €I000AKATOC, OTNV napaywyn npoBalouv wg
EMITAKTIKN avaykn UI0BETNONG KAMOIWV PETPWV Yiad TNV AvTIMETWMION Tou. Ta
METPA avTINANBWPIOTIKAG MOAITIKAG Mou €xouv AngBei diagépouv and Tnv
EKAOTOTE KUBEPVNON AOYW TWV JIAPOPETIKWY OTOXWV OIKOVOMIKNAG MONITIKAG
nou BEAOUV va METUXOUV. XAPAKTNPIOTIKO TwV WETPWV €ival n Bpaxuxpovia
NPOONTIKA TOUug, apoU KABe KUBEPVNON EMISIWKEI APECA ANOTEAECHATA Kal Oev
evOIAQEPETAI YIA TIC ENINTWOEIG TNG MOAITIKNAG TNG OTO JEAAOV.

'Eva PETPO MOu €XEI KATA Kalpouc XpnoigonoinBei €ival n €niBoAn
AUEOWV EAEYXWV OTIC TIMEC KAl TOUG MIOBOUC kabwe kal n BEoMIoN Kavovwv U
TIC METABOAEC TOUC BAoel Twv PETABOAWY TNG HEONG NApaywyikoTnTac. Kara
TO oUOTNUa autd kanoio kpaTikd dpyavo npoadiopilel kal eniBaiel To UYoq
TWV TIMWV Kal TV HIOBWV €iTE yiIa TO GUVOAO TNG OIKOVOWIAG EITE yIa TOUG Mio
ONMavTIKoUG TOMEIC TNG, ONWG €ival ol KAadol Napaywyns nNpwTwV UAWV Kal
NAEKTPIKNG EVEPYEIAG,.

H enidiwkopevn oTabepdTNTa TWV TIMWV €ival duvaTov va eniTeuxBei av
Kal HOVO av N KpaTikn €Eouadia €xel TOUG KNXAvIOPOUC NMou €ival anapaitnTol

yla TNV anoTeEAEOUATIKA ENIBOAN TWV AUECWV EAEYXWV.
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QoT000, TO WETPO aUTO OXI WOvo cival danavnpd yiati dnUIoUpYEi
YPAPEIOKPATIKOUG HNXAVIOPOUG aAAd akOpa nePIoooTepo gival OUOKOAO va
NETUXEI TNV OTABEPOTNTA TWV TIHWV, aPoU OtV UNAPXOUV EKEIVOI Ol
MNXAVIOWOI yIa TOUuG EAEYXOUG auTouC. EminAéov unapyouv navroTe Tpomnol yia
va ano@uyouv ol €VOIAPEPOUEVOI TO AMOTEAEOUA TWV EAEyXWV, Vid
napadelypa av n TIMA €vOG npoidvTog Oev pnopei va au€nbei TOTE oI
EMIXEIPNHATIEG YNOPOUV va AUENCOUV TO KEPDOOC TOUG XEIPOTEPEUOVTAG TNV
noldTNTa Tou npoiovToc. Ma auTouc akpIBwe Toug AOYoug ol eniBAAOUEVOI
E\eyxol €ival pepIkoi, NEPIOPICOEVOl WOVO OE€ ONUAVTIKOUG TOMEIG TNG
olkovopiag.

©a pnopouce KkAMOIOG €UAoya va IOXUPIOTE OTI TO  METPO
avTinANBwWPIOTIKAG MNONITIKAG €ival n Heiwon TNG OUVOAIKAG NPOo@opdacg
XPAHATOC HECW TNG VOUIOHATIKNAG NMOAITIKNG.

Me daMa Aoyia otnv EAAGDa pe Tnv KaTdpynon TOU HNXaviopou
ENEYXOU TWV TIHQV Kal TNV ENeIYn ave&apTnaiag TnG KEVTPIKNAG TPANElag oTov
KaBopIoPO VOMIOUATIKWY OTOXWV OV WMopei va undapel Oplo OTIG AUuENOEIG
TV MIOBWV Kal ENOPEVMC OTNV ENEKTAON TOU NANBWPICHOU KOOTOUC.

O1 kuBepvnoeIg €ival NOAU Mo EUAAWTEG OTIG MIECEIG YIa ONUOCIOVOUIK)
Kal MOTWTIKA NEPIOTOAN PEOW TNG MEiwoNG Tou eAAEipUaTog Tou dnuoaiou
napd OTO AnpoOowno KOOTOG Mou MPOKAAel 0 NANBwpPIoUOC. AUTO £XEI oav
anoTEAEOHA TO EAAEIMHA TOU dNHOCIOU TOHEA va XPNHATOJOTEITAI HE
auiavopevn npooPopda XpnHarog nou Jdivel Tnv Yeudaiobnon Tou
auinuévou XpnHaTikoU €1003NHATOC KAl TOU NAOUTOU HE OUVENEIA
TNV avgnon TnG {NTNONG KAl KaTa €NEKTAON TWV TIHWV. BEBaia ano
gloaywyn TnG EAMadog atnv Oikovopikr) NopiopaTikn ‘Evwon ( ONE ) pe Baon
OUYKEKPILJEVA OIKOVOUIKA OTOIXEIa nou ATav OAa idia yia Tig Xwpeg Tou Eviaiou
NopiopaTtoc. Ano 1o 2002 n xwpa pag pEAog TG ONE €xel VOUIOWA TO €UPW, N
Tpanela TnG EANADOC £xaoe TO MPOVOUIO €kOOONC XPAHATOC KABWG Kal pid
OEIPA VOMIOMATIKWV MONITIKWV KAl METPWV YIA TNV OIKOVOMIKN MOAITIKN TNG
xwpac. And 1o 2002 kai PETA OAEC ol ano®docic 6a AauBavovtal and Tnv

Eupwnaikn Kevrpikn Tpanela pe £dpa Tnv ®pavkpoupTn.
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>Tnv EANGOa dev UNAPXEl €va OUYKEKPIYEVO OXEDIO avTINANOWPIOTIKNG
NOAITIKNG OE OXEoN ME TNV €MOIWEN AAAWV HAKPOOIKOVOUIKWV OTOXWV. ‘Onwg
yld napadelypa, yia TNV €niTeUEn ToU OTOXOU TNC OIKOVOUIKAG MEYEBUVONG
XPNOILOMOIEITAl GUOTNUATIKA N ONHOCIOVOUIKN EMNEKTACN, YIA TNV CUYKPATNON
TOU €UNOPIKOU €AAgiPpaToC €xel kaBiepwOei n nMoAITikn TnG dloAiobnong —
UnoTIKNONG TOU VOMIOPATOG Kal yia Tnv TOVWOn €lI0pong KEPaAdiwv Ta
eAkUoTIKG enimokia. Ma Tnv peiwon Opwg Tou nANBwpicUoU TETOIQ
ouoTNUaTIKA NOAITIKA dev €xel napatnpnOei. AkOpa XEIPOTEPA Ol €KACTOTE
avTinANBWPIOTIKOI  OTOXOI OUXVA €EayyEAAOVTAI TAUTOXPOVA KE OEOUIKEC
METABOAEC, €iTE e PETPA NOU €EUNNPETOUV AAAOUG OTOXOUG TNG KUBEPVNTIKAG
NOAITIKNG ONWG UMOTIKNON KAl KOIVWVIKEG NAPOXEC TA OMoid KAIHAKWVOUV ToV
NANBWPIoHO.

H Unapé&n Tou gpaulou kUkAou NANBwPICHOU — dlIoAigBNoNG VoUioHaTog
oUJQwWva HPE TOV OMoio N avanpoodpupoyn TNG CuvaAAaydaTIKAG I00TIHIag
dlopBWVEl TNV NTWON TNG AVTAYWVIOTIKOTNTACG NOU NPOKAAEi 0 NANBWPICHOG,
Me OeQOUEVO OPWE TOV AVOIXTO XAPAKTHPA TNG OIKOVOMIAc NpokKaAsital €10l N
aueon avodog TWV TIHWV MOU XEIPOTEPEUEI €K VEOU TNV AVTAYWVIOTIKOTNTA.

'Onwg avapepape o NANBWPICKOG €ival n au&nong OTIG TIUEG TWV
ayabwv kal Twv unnpeoiov. OI KUPIOTEPEG CUVENEIEG TOU NANOWPICHOU
€ival n HEIMON TOV £1000NHATOV TOV EpYAlOHEVWV, N ENIBEIVWOON TOU
iIco{uyiou NANPWH®V Kdl N OTACIHOTNTA TOUu avanTtu&iakoUu puOpou
TNG OIKOVOHidaG,.

Ano Tov napakdTw nivaka napatnpoupe Tnv €EENIEN Tou NANBwpIoHOU
yia TNV eAANVIKN olkovopia Tnv Xpovikn nepiodo 1947 — 2003.

Ano Ta noogootd 3% kai 4% nou KupaivoTav ouvnowc o NANBwPICHOG
yia Tic 0ekaeTieg 1950 kar 1960 ekTivaxdnke oto 15,5% 10 1973 kai 010 27%
TOo 1974 pe Tnv auv&non TNG TIMAG TOU NETPEAQioU Kal Ta yeyovoTa oOTnv
Kunpo, yia va otabeponoinbei apyoTepa PETA TNV PETANOAITEUON 0TO 13%.
Tnv OekaeTia Tou 1980 pe Tnv deUTepn neTpeAaikn kpion (1980) kai Tnv
auénon TNC TIMAC TOU nNETPeAdiou enépXeTal kal nAAl pia avénon Tou

nAnBwpiopoU anod 19% oe 24% , Pe Eaipeon Tnv nepiodo 1987 — 1989 onou
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Kugavenke anod 16% pexpl 13% nou o@eileTal  oTnv  €pappoyn

oTabeponoinTikoU NpoypauuaToc.

Mivakac 5.
"ETOG MoocooTo "ETOG MoocooTo "ETOG MoocooTo
MAnGwpICHOU MAnGwpICHOU MAnGwpIcHOU
1947 |20,3 1966 |5 1985 |19,3
1948 41,6 1967 1,7 1986 23
1949 14,7 1968 0,3 1987 16,4
1950 7,9 1969 2,4 1988 13,5
1951 12,6 1970 3,2 1989 13,7
1952 51 1971 2 1990 20,5
1953 9 1972 4 1991 18,8
1954 15,1 1973 15 1992 16
1955 5,8 1974 26 1993 14
1956 3,6 1975 13 1994 11
1957 2,3 1976 13,5 1995 7,9
1958 1,4 1977 12,1 1996 6,1
1959 |23 1978 | 12,6 1997 (39
1960 |1,6 1979 |19 1998 (3,9
1961 1,8 1980 24,8 1999 2,7
1962 |0,3 1981 | 24,6 2000 |3,9
1963 |3 1982 |20,9 2001 |34
1964 0,8 1983 20,2 2002 3,6
1965 3 1984 18,4 2003 3,1
Mnyn : EXYE.

To 1991 Ta avtioToixa nooooTd nANBwpIoHoU Of XWPES TNG
Eupwnaiknc 'Evwong kal Tou O0ZA fAtav 4,2% kai 5,2% avTioToixa.

Juviw¢ yia TNV HEimon Tou nAnGwpiogoU anaiTouvTal
d1apopa KUBEPVNTIKA HETPA ONWG NPOYPANHATA OTAOEPONOINONG TNG
OIKOVOMiag, METpa AITOTNTAG HE OTOXO TNV HEIWON TNG ISIOTIKAG
KaravaAwong, ™mv avaioyn gpappoyn OUYKPAaTNHEVNG
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€1000NHATIKNG NOAITIKNAG, TNV HEIOON TOV EAAEIHHATOV TOU dnHOCIOU
TOHEA KaAI TNV HEIWON TWV danavamv Tou KpaTikoU npolnoAoyioHou.

O nAnBwpIiopoc sival éva peyebog To onoio napoucialel TNV KATaoTaon
oTnv onoia BpiokeTalr n oikovopia. Kavovrac pia avadpopry oTo napeAbov
napatnpoUpe OTI, TNV nepiodo 1990 — 1994 o WEoOG €TNOIOG PUBKOG ATav
apKETA MeyaAloc nepinou 17% . And T0TE 0 NANBwpIOKOC napoucialel
oTadIaKr) HEIWOT. ZUYKEKPIPEVA 0 NANBWPIONOC HETAEU Twv eT®V 1990 — 1992
MEIWONKE KATA MEVTE NOOOOTIAiE Povadeg. Ma va dladopPwbei OPWG Hia
OAOKANPWHEVN €IKOVA YIa TIG PHEANOVTIKEG €EEAIEEIG Npénel va €EETACOUNE TIG
BpaxuxpovieC JIAKUKAVOEIG TOU.

H Afwn gopoAoyikwv PETpwY Tov AUyouaTo Tou 1992 Tav n artia yia
™V avalwnupwaon Tou NANBwpPICHOU, O OMoIoG €iXe UNoXwpPnoel Tnv dIETIA
1990 — 1992. Ta péTpa auTa eixav kpiBei TOTE KATAAANAQ yia Tnv anoTponn
TNG au&nong Tou dNUOCIOVOMIKOU eAAEiNATOG N onoia av&non Ba odnyoluoe
0T0 MEMNOV 0 NANBWPIOTIKEG MIETEIC KATA TPOMO WOVIKO. ‘ETG1 0 TINAPIOKOG TO
1993 €ixe pia nocooTiaia av&non 2,5 povadwv anod Tov AuyouoTo Tou 1992.
MoAAoi unooTnpiEav TOTE OTI Ba €ixe avaoTpagei n al&non Tou NANBWPICHOU
av Oev &ixav AngBei Ta popoloyikd PETPA, kabwg eniong OTI av Ta WETPA nTav
€I0NPAKTIKA Ta anoTeAéopaTta Ba ATav BeTika.

H eAAnvikn oikovopia Tnv Xpovikn nepiodo 1978 — 1980 avTiYeTWNIOE
Tnv OeUTeEPn NETPeEAdiKn Kpion, kal €IoNAOs ot pia véa ¢aon, au€ndnke o
daveiopog, ol dandveC kal n anacxoAnon oTtov OnuooIo TOWEd ME Ta
NEPAITEPW 0dUVNPA EAAEIYPATA Kal TO OIOYKWHEVO ONUOCIOVOUIKO XPEOC OTNV
dekaeTia 1990 TNV €pappoyn TwV OTABEPONOINTIKWV MPOYPAUMATWV HE TO
NAYyWHa TV NPOCANWEwWV oTov ONWOCIO TOWED, HE TEAIKO €nakoAoubo Tnv

HEiwoN Tou NANBwpIoKoU aAAa kai Tnv au&non Tne avepyiac.
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2.6 TO KOINOTIKO ANTAIQNIZTIKO MNMAAIZIO KAI OI EMINTQZEIZ
2THN EAAHNIKH BIOMHXANIA

MoA\oi unooTnpidouv OTI aveEaptnTa and av n EAAada Ba &npene va
OIEKOIKNOEI TNV CUMKETOXN TNG R Ox1 otnv NopiouaTikh ‘Evwon, €npene va
EQApUOCEl €va nPOYypaAPHa OIKOVOMIKNG oTabBeponoinong. AkOun, Kal av
KAMoIog unoaTnpi§el To avTiBeTo, and Tnv oTiyu nou Td6oo n 6&uvon Tou
dleBvoug avTaywviopoU 6oo Kai ol uno dlauopewaon NOAITIKEG dIEpYATieg oTnV
Eupwnn euvooloav Tnv €niBoAr} TOU €viaiou VOWIoPAToc, To KOOTOC anod Tnv
Mn évraén TG EAGdoc otnv ONE 6a nrav avunoAdyioto. MBavn
nepibwplonoinon TG Xwpac akoua Kal av KAataTAaooeTal OTIC AEYOUEVEC
avaduopevec ayopec Ba €BAanTe ot MOAU peydlo Babud OAeC TIC UYIEIC
dUVAEIG TNG EMNVIKAG Blounxaviag,

MakponpoBeopa Ta opEAN and Tnv Xprion Tou evidiou vopiopatoc 6a
anoTeAoUV POVIUN MNyR €unpePiag yia TNV eAANVIKA Blognxavikn enixeipnon,
népav and uia e€&aipeon nou agopd oTnv anwAsid TnG duvaToTnTag
QuTOVOHOU XeIpIoPoU TNG ouvaAAayuaTIKAG I00TIMIAC WG €pyaleio yia Tov
ENNPEACKO TWV NPAYMATIKOV OIKOVOUIKWV HEYEBWV MPOKEIPEVOU va YiveTal
OMaAd n enavagopd o< Ioopponia PETA TNV €NidPAcn EEWTEPIKWV dIATAPAXWV.

Eival e€aipeTikd  ap@iBoAo kata noéco n anwAeid auTry anoTeAEi
onuavTikd kOoToC yia Tnv EAAGda. e OAn Tnv nepiodo aoknong XaAapng
OUVAAaYMaTIKNG MOAITIKAG Ogv (AVNKE KaMia ouoTNUATiK avodog TnG
avTaywvioTIKOTNTAG TwV €AANVIKWV NPOiOVTWV OTIC JIEBVEIC ayopeC Kal yia
auTo yIiaTi N NOAITIKA TNG Taxeiag dioAioBnong dev €ixe w¢ anoTéAeopa Tnv
METAOTPOPN TNG eyxwpliac O0anavnGg and Tad €l0ayoheva oTa  gyxwpla
napayopeva npoiovra, alAd oUTe kai uvonoe 101aiTEpa TNV Npowonon Twv
eEaywywv.

H Oleupuvon Tou €vOOTIKOU €UMOPIOU Kal N HEIWON TOU KOOTOUG
ouval\aywv anoTe\ouv dUO onuavTika opeAn anod Tnv uloBeTnoN Tou Eupw.
Ta o@EAn auTtd €ival ouvapTnon TOU YEWYPAPIKOU NPOooavaToAGHoU Tou
e€aywylkou epnopiou. EVOEIKTIKO TNG oONUAciac autoU Tou €idouc Twv

W@EAEIQV YIa TNV EAANVIKN Blopnxavia €ival To yeyovog OTI nepinou 1o 60%
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TOU €AMNVIKOU €EWTEPIKOU €PMopiou KaTeuBUVETAl MPOC TIGC XWPEC TNG
Eupwnaiknc ‘Evwonc. Eivar npogavec OTI o1 kAAdol Me  peyaAUTepn
eEWOTPEPEIQ Ba £Xouv Kal Ta PeYAAUTEPA OPEAN anod TNV HEiwon Tou KOOTOUC
ouval\aywv.

'Eva and Ta nio ouciaoTika oQEAN yia TNV eAANVIKN Biopnxavia ea eivai
N BeATiwon Twv 0pwv daveiopoU. MoAovoTl Ta TeAeuTaia xpovia onpeIwdnKe
otnv EAMAda onuavtikn  anokAIHGkwon TwV - EMITOKIWV — KUPIWG  Tou
evTelvOdevou Tpane(ikoU avTaywviopoUu WETA Tnv  aneAeubEpwaon  Tou
XPNHATONIOTWTIKOU GUCTAUATOG KAl TNG NPOCAPHOYNG Tou NANBwpIoUoU o€
XaunAOTepa enineda, OCO KAl TO MNPAYMATIKO €MITOKIO  XOPNYHOEWV
NApAaPeEVoOUV UWNAOTEPA anod TwV avTIOTOIXWV HECWV gUpwNAikwv. AuTO
oQeiAeTal KUPIWC OTIC UWNAEC OAVEIOKEC AvAYKEG Tou ONUOCIOU TOMEA MOU
ouvtnpoUVv TNV OXETIKN OTEVOTNTA OTNV ayopd Xpnuartoc kai eniBapuvovTal
davelaka eNITOKIa Pe uwnAdTEPa acPAAIoTpa KivoUvou.

H BeATiwon TnG MOTOANMTIKAG IKAVOTNTAG TWV EAANVIKQV BIOUNXAVIKWV
EMIXEIPNOEWY WETA TNV UIOBETNON Tou €upw €ival paydaia. H peimwon Tou
KOOTOUG OAVEIOHOU MPENEI va avapeveTal OTI BEATIWVEI ONPAVTIKA TOUG DEIKTEG
anodoTiKOTNTAG TwV PBIOKNXAVIKWV EMIXEIPAOEWY KAl TOVQVEI OUCIACTIKA TNV

€NeVOUTIKN dpacTnpIOTNTA.

2.6.1 OI MEIFAAYTEPEZ BIOMHXANIKEZ ETAIPEIEZ ZTHN EAAAAA
ME BAZH TA KEPAH INMPO ®OPQN , TOKQN KAI AMOZBEZEQN.

>Tnv EA\Ada undpyxouv HeyaAeC PBIOUNXAVIKEG POVADEC OTa MeyaAa
aoTIka kévTpa, ABriva, @sacalovikn, Matpa kal Adpioa onou ekei BpiokovTal
Kal ol Peyalol 0ykol NANBuopoU TNG XWwpPac. 'QoTe o1 BIOKNXAVIKEG ENIXEIPNOEIC
va pnopoUv KaAAiTepa va dlaveipouv Ta NpoiovTa Toug,.

H katdta&n Twv nio kepdoPOopwv ENIXEIPNOEwWY €Xel Yivel Je Baon Ta
KEPON TWV ENIXEIPACEWV NPO POpwv, TOKkwV Kal anooBeocwv ( K.M.O.K.A) i
onwc aliwc Aéyovtar kepdn EBITDA ( Earnings Before Interest, Tax,
Depreciation and Amortization ) nou aneikovilouv Ta KEPON TNC EMIXEIPNONG

and  AsIToupyikéEC  dpaoTnpioTNTEG,  nNpiv. TNV €nidpacn  TWV
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XPNUATOOIKOVOUIKWV KAl EKTAKTWV €000wV — €EO00WV, KabBwe kai Twv
anooBECEWV €Mi TWV NAYIWV OTOIXEIWV.

©a JdiaxwpiooUPE TIC BIOUNXAVIKEG EMIXEIPNOEIC avaloya PE Tov KAGdo
Toug napoucialovtac Ta Képdn npo ®opwv, TOkwv kal ANooBEcewv Kabwg
Kal Tov apiOud Twv epyalopévev Nou auTeg anaocxoAolv. Ta oToixeia

avtAnenkav and tnv ICAP.

AkohouBouv ol napakdTw nivakeg 6.( Ta Nood Twv KepOWV €ival o€ XINAJEG ) :

Biopnyavia ( AypoTika MpoiovTa )

A/A ENMNQNYMIA ETAIPEIAZ KEPAH APIOMOZ
EBITDA EPFAZOMENQN

1 NHPEYZ IXOYOKAAAIEPTEIEZ AE 25.132 907

2 2EAONTA IXOYOTPO®EIA 9.476 375

3 ATAZ TXOYOKAAAIEPTEIEZ 8.874 306

Biounxavia ( Eidn AilaTpo®nic )

A/A ENMNQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZ

EPFAZOMENQN

1 NESTLE EAAAZ A.E 80.307 530

2 VIVARTIA ABEE 35.571 3.162
3 20l1A EANAZ 32.187 300
4 MAMAAOIIOYAOZ A.E 20.434 1.100
5 METTAZ N. ABEE 19.960 49

6 CADBURY EANNAZ AE 15.868 265

7 XAITOIAQY A®OI ABEE 15.186 377

8 KPETA ®APM ABEE 14.309 813

9 OAYMIMOZ TANAKTOBIOM. 13.467 350
10 | EBIA ABEE 13.348 550




11 | TYPAZ AE 12.986 300
12 | MYAOI ZOI'TAZ 12.979 127
13 | HELLENIC QUALITY FOODS 12.410 750
14 | MYAOI AOYAH A.E 11.922 266
15 | MEBFAA A.E 11.261 1.215

Biopnyavia ( Ekdo0oe€Ig, EKTUNWOEIG, MpaPIkEG TEXVECS )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZ

EPFAZOMENQN
1 IRIS EKTYMNQZEI> AEBE 8.044 370
2 XATZOINOYAOZ A. A.E 6.087 215
3 XAIAEMENOZ AEBE 5.562 201

Biopnxavia ( EAaoTiko — MAaoTikd )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZ

EPFAZOMENQN

1 FIBRAN A. ANAXTAXIAAHZ 17.155 231
2 IMAZ A.E 15.134 260
3 MEPIBAAAONTIKH AEBE 12.339 230
4 MAAZTIKA KPHTHZ 11.099 316
5 MOPNOZ A.E 8.195 550
6 NTIA=ON AE&EE 7.301 96

7 FLEXOPACK AEBE 6.432 197
8 TUPPERWARE HELLAS 5.550 240

Biounxavia ( ‘EninAa )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZz

EPFAZOMENQN
1 MEDIA STROM 7.476 250
2 NEOSET ABEE 6.890 600




Biounxavia ( HAekTpikd — HAekTpovikO YAIKO )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZz

EPFAZOMENQN
1 INTRACOM A.E 26.497 1.646
2 FULGOR A.E 12.516 400
3 2NENTEP EAEKTPIK 10.851 220
4 EAAHNIKA KAAQAIA 8.125 392
5 ABB A.E 6.914 320
6 MENIKH KAAQAIQN ABETE 6.195 146
7 NEXANS EAAAZ ABE 5.767 231

Biounxavia ( MeTaAAika Mpoidvta — KaTaokeuEg )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZ

EPFAZOMENQN

1 METKA A.E 56.588 266
2 2QAHNOYPI'EIA KOPINOOY 26.391 499
3 SOVEL A.E 23.421 400
4 EUROPA PROFIL ABE 19.294 430
5 ANOYMYA A.E 12.430 519
6 CROWN HELLAS AE 11.575 416
7 KAMAPIAHZ ABEE 11.093 58

8 KOPQNAKHZ A. ABEE 10.918 200

Biounxavia ( MetaAMoupyika MpoidvTa )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZz

EPFAZOMENQN
1 ANOYMINION A.E 34.112 1.150
2 XAAYBOYPI'IA EAANAAOZ A.E 25.993 900
3 XAAYBOYPI'IKH A.E 15.824 500
4 EA. BIOM. AAOYMINIOY 12.670 697
5 MPOMETAA AEBE 5.640 52




Biounxavia ( MeTagopika Méoa — Naunnyeia )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZ

EPFAZOMENQN
1 EAAHNIKA NAYTIHIEIA 46.091 1.200
2 METPOMOYAOZ M. AEBE 7.669 164
3 2YZTHMATA AMYN. OXHM. 7.602 74
4 KAOYZHZ AE 5.903 102

Biopnyavia ( MoTa )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZ

EPFAZOMENQN
1 AGHNAIKH ZYOOMOIIA 136.443 1.217
2 COCA COLA 3E 118.900 2.503
3 BIKOZ A.E 10.330 237
4 XHTOZ ABEE 8.355 100
5 PEPSICO — HBH ABE 7.751 650
6 MYOOZ ZYOOIOIIA AE 7.585 250
7 MAANAMATINAZ AEBE 6.023 166

Biounxavia ( MpoiovTta Kanvou )
A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZz

EPFAZOMENQN
1 MAMAZTPATOZ ABE 80.440 800

2 KAPEAIA AE 36.401 482




Biounxavia ( MpoiovTta pn MetaAAikwv OpuKT®V )
A/A

ENQNYMIA ETAIPEIAZ

KEPAH EBITDA

APIOMOZ
EPFTAZOMENQN

1 TITAN AE TZIMENTQN 148.480 1.065
2 HPAKAHZ ATET 139.475 1.643
3 S&B BIOMHXANIKA OPYKTA 30.430 709
4 XAAYW AOMIKA YAIKA AE 29.028 168
5 KNAUF I'YWOITOIIA ABEE 19.047 150
6 INTEPMMNETON AOMIKA 17.488 500
7 MAYAIAHZ MAPMAPA AE 11.536 300
8 DIONYSSOMARBLE AE 8.813 245
9 XATZHIEQPTIOY AE 6.890 350

Biopnyavia ( Mpoidvta MeTpeAaiou — AvBpaka )

A/A

ENMNQNYMIA ETAIPEIAZ

KEPAH EBITDA

APIOMOZ
EPFAZOMENQN

1 MOTOP OIA AE 176.824 1.298

2 EAAHNIKA METPEAAIA AE 48.835 2.520

3 CYCLON EAANAZ AE 8.186 198

Biopnyavia ( ®appaka — KaAuvTika — AnoppunavTika )

A/A ENQNYMIA ETAIPEIAZ KEPAH EBITDA APIOMOZ
EPFAZOMENQN

1 ALAPIS ABEE 120.338 525

2 BIANE= AE 77.535 1.100

3 EAAIZ — UNILEVER AEBE 50.323 850

4 BRISTOL — MYERS SQUIBB AE | 29.069 150

5 MNOAIZEP EANAZ AE 27.761 494

6 ELPEN ®APMAKEYTIKH 21.591 550

7 ®APMATEN ABEE 20.114 340

8 FEPOAYMATOZ AE 18.988 1.000

9 BOEHRINGER INGELHEIM AE 17.168 366

10 | ZAPANTHZ ABEE 12.615 558




©a avaQEPoUuPe nApAkATw avaAuTIKa OTOIXEId YIad MHEPIKEC MEYAAEG

BIOMNXAVIKEC HOVADEG :

AOHNAIKH ZYOOMOIIA A.E
I0pUBNKe To 1963 kal 0 KAGdOC dpaoTnPIOTNTAC TNG €ival n Blopnxavia

— notd. ApacTnplonoleital oTnV napaywyrn kair eunopia {U6ou, eu@IGAwon
QUOIKoU PETAAAIKOU vepoU, He dUO €pyooTAcIa NApaywync Kal EPPIGAwonG ot
ABriva kai ©@sooalovikn. O1 anacyxoAoUpevol epyalopevol avépyovtal o€ 1.173
aropa. Ta brands Tng eTaipeiag sivai o1 pnupeg Amstel, Heineken, AApa kai To
vepd IOAN.

H eTaipeia gival péAog Tou opilou Heineken N.V. evw dpacTnpionolsital
0TO XWPo Twv €€aywywv and 1o 1971. Ta npoiovra Tng e€ayovrar os 29
XWPEC, o€ Bopeia Apepikny, Kavadda, Eupwnn, AQpIkn kal Qkeavia.

H kpion ennpgace Tnv ABnvaikn ZuBonolgia kal Tov KAado Twv MoTwV,
al\a n avTaywvioTIKn TIMAR TG MnUpag wg npoiov g€ oUykpIon WE TNV TIPN
TwV aAkooAoUxwv NoTwv Tng divel éva npoBadiopa kai 011 6a avTioTABUIOTEI
and TIG VEEC KATAVAAWTIKEG OUVNOEIEG NMOU NapaTnpouvTal, OonweG n HEIwon
TV E00WV Yuxaywyiag kai n NTWon Tou TOUPICHOU.

MNa Ta enopeva xpovia n etaipeia axedialel va ouveyioel TG enevOUOEIG
NG nou Ba ¢pTacouv Ta 100 ekat. eupw. To €NEVOUTIKO NAAVO EXEI EMIKEVTPO
Ta €pya unodounc, TNV avavéwon TwV UAIKOV OUOKEUAoiag kabwc kal ot
nepIBal\ovTika npoypduuarta. Ta 17 ekat. eupw enevdudbnkav péoa ato 2009
EVw TO unoloino Oa kartaveunOBei Ta €tn 2010 kai 2011. Enionc onuavTikog
napayovTac TnG oTpaTnyIKNG TNG £TAIpEIac ival n auénon Ta enopeva xpovia
TwV €EAYWYWV TNG.

H nopeia 45 etwv otnv eAnvikn ayopd e€ival &va OUYKPITIKO
NAEOVEKTNUA TNG ETAIPEIAG, NOU CuveXilel TNV uneuBuvn avanTugén TnG xapn
otnv dlapdvela, Tnv €uBUvn kal TNV OEOMEUCn Mou enmIdEIKVUEl OTOUG
€pyaloPEVOUG TNG, OTOUG MEAATEC TNG, OTOUC KATAVAAWTEC TNG KAl OTOUG
ouvepyaTec TNG. O NPOOEKTIKOC EMIXEIPNMATIKOG OXeJIAOUOC Kal 0 0gBagpog

oTov AvBpwno Kal To nepiBAaA\ov kabodnyouv Tnv diadpoun TNS TAlpEiac.
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>€ pia OUOKOAN Xpovid ol NPOONTIKEG TNC £TAIpEiac nepIAaUBavouv Tnv
dlaTnpnon Twv KAAWV OXECEWV TNC £TAIPEIAC PE TNV NeAATeiakn Baon, Tnv

ekAoyikeuon Twv 0anavwv kai To VOIKOKUPEUA TwV E00wV.

NESTLE EAAAY A.E

I0pUBNke TO 1973 kal dpacTnpionolsital oTov kKAAdo Biopnxaviag kai
EUNOPIO TPOPIPWV Kal NOTwvV. AlaBETEl npoidvTa €I0IKAG dIATPOPNG, KAPE,
0ooKOoAATOEION Kal NPoiovTa Padikng E0TIACNG.

H Nestle sival o peyaAuTepoc OPIAOG TPOPIHWY, dIATPOPNC, UyEiac Kal
euekiac oTov kOOWO kal oTnv EAAGda anaoyoAei 1.065 epyalopevouc,.

H Biopnxavia Tpo@idwv Kal NoTwv npo@avws ennpealeral AiyoTepo ano
TNV Kpion, woToco n avanTtuén dev eival onwg npiv. H eTaipeia eomialel o€
MEYAAUTEPEC Kal TOAUNPOTEPEG NPWTOROUAIEG, NEPIKONTEI TIG W ANAPAITNTEG
danavec, undapyel oUVOEDN HE TOUG KATAVAAWTEC Kal avanTuooel AUCEIC yIa TIC
NPOKANCEIG MOU dNUIOUPYEi N Kpion. To CUYKPITIKO NAEOVEKTNIA TNG ETAIPEIAG
gival To povadikod peiypa Tou avBpwnivou duvapikoU, Twv MpoiovTwY, TNg

£PEUVAG Kal avanTu&nc kal TEAOG TNG ETAIPIKNAG KOUATOUPAC, a&iwv Kal apXwv.

HPAKAHZ A.l.E.T

H eTaipeia ATET HpakAng 1dpubnke 1o 1911 kai 6pacTnpionoigiTal oTnv
Biounxavia TolgévTou, €ival MEANOG Tou opihou Lafarge kai apiBuei 1.512
epyalopévouc.

H oikovouikn kpion o€ ouvduaopod Me Tnv  emiBpaduvon nou
ONUEIWVETAl OTNV ayopd aKIVATWV €XOUV WG OUVEMEId TNV MEiwon Tng
OIKOVOMIKNG dpacTnpIOTNTAG, €10IKA TNG IBIMTIKAG OIKOJOMIKNG dpacTnPIOTNTAG
nou ennpedlel Tnv nTnon TOIMEVTOU OTNV gyxwpla ayopd. Ma Tnv
QVTIMETONION TNG Kpiong n O1oiknon Kal ol €pyalOPEVOl CUHPHETEXOUV OTNV
npoondbeia dlaxeipiong TNG TPEXOUCAC KATACTACNG €AEyXOvVTAG Ta KOOTN,
dlaTNPWVTAC  PEUCTOTNTA kAl  Ouvexiel va epyaletal  yia TNV

avTaywvioTIKOTNTA TNC.
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>TOXO £XEI N €TAIPEIA va €ival 0 NYETNG, N KAAUTEPN £Talpeia oTa dOpIKA
UANIKG, OnuIoupywvTac npooTIOEPevn aia oToug NeAATEC TNG, TOUG

KOIVWVIKOUG ETAIPOUG KAl 0TOUG JETOXOUG.

2.6.2 OIKONOMIKH MOAITIKH KAI BIOMHXANIKH MAPATQrH,
AIAPOPQIH TON EAAHNIKON MIKPOMEZAIQN ENIXEIPHZEQN
(MME)

H eMnvikiy Biopnxavia anoTéAeoe Tov MOAO €AENG TwV APECWV EEVWV
enevdloswV  KaBWG kal aQuTwV TwV ONUOCIwV €NevOUCEWV KATd Tnv
METANOAEMIKN XPOVIKN nePiodo kai 1d1aiTepa oTIC dekasTiec 1950 kar 1960 kai
MEXP!I Ta MEoa TNG Oekaetiag Tou 1970, TO0O OTOUC KAGdOUC TNG Bapidc
Blounxaviag kai 0Toug TOHEIG TWV HEGAIWV BIOUNXAVIKOV KAAOWV.

O1_enevduosic anoTeAoUV TO OTPATNYIKOTEPO MAPAYOVTd TNG AvanTuéng,

JIOTI PUEOW auTWV_KivnTonolouvral, ouvdualovTal kai alonoiolvTal OAol ol

OUVTEAEOTEC TNC NApaywync : To £3agoc, TO KEQAAQIO, TO avBpwmnivo

duvapiko, n TEXVOyvwaia Kai N enixeipnuatikoTnta. H Afjyn Tng andgaong yia

TNV avaAnyn Miag enevducng €ival onuavTikn yia pia enixeipnon. AuTo
oupBaivel yiaTi ol enevdUoelg deaeUOUV ONPAVTIKA KEPAAala TNG nixeipnong
yla peyalo Xpoviko didoTnua Xwpic €€ac@ahiopyévn enituxia. Eivar eniong
moavd pia anoTuxnuévn enévduon va odnynoel Tnv enixeipnon o€ Jeivn
OIKOVOWIKN B€0n Kal iow¢ o€ diakonn TG AeIroupyiag Tnce.

O1_enevduoel¢ yivovral pe pakponpdBeoun npoontikn. O1 €NIXEIPAOEIC

OeoPeUOUV NI OEIpA ETWV _EVA ONUAVTIKO WEPOC TWV XPNUATIKWV OIaBeaiywy

TOUC, MPOKEILEVOU VA ANOKOWPIgOUV UEANOVTIKA ONUAVTIKA OQEAN.

O1 pIkpopeoaieg enixelpnoeic oTtnv EAAGda anokTouv 101aiTepn onuaaia
yla Tnv avantu&n Tng €AANVIKAG oikovopiag oTo Babud nou anoteholv To
Bacoikd koppO avanTuéng kal oTAPIENG TNG anacyoAnone.

Yndapyxouv 0ia@opol  TUMOI HIKPOHUEDAIWV  EMIXEIPNOEWY, Ol  Oroiol
kaAUnTouv noikiAa ox€dia enixeipnUaTikng dpdong kai €ival avaykaia n
didkpion oTnV avagopd Toug yiaTi BAcel auThg TNG KaTnyopionoinong divovTal

Ta €nevOUTIKA KivNnTpa.
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KaTtnyopionoinon Twv PIKPOUETAiwV ENIYXEIPNOEWV aTnV EANGda :

1. Emixeipnoeig Alavik®v noARoewv. O1 eniXEIpnoEeIC auTeC ayopalouv
npoiovTa and d1apopouc NPOPNBEUTEG W OKOMO va TA METANWAROOUV
OTO KATavaAwTIKO KOIVO.

2. EniXeIpnoeig XovipiKOV NWANCEWV. 3TIG EMIXEIPNOEIG AUTEG Ol
NeEAATEC, 0TOUG onoioug Ba PeTanwAnBolv Ta dIAPopa UnopeUaTa,
eival AlavonwAnTEG, BIOUNXAVIKEG KAl EPNOPIKEG ENIXEIPNOEIC OE APKETA
MIKpO BaBuO, anAoi KATAvaAWTEC.

3. EmiXe1ipnoei§ napoxng unnpeoi®v. O1 ENIXEIPNOEIG AUTEC NAPEXOUV
UNNPECIEC 0TO KATAVAAWTIKO KOIVO.

4. MeTanoiNTikeéG emyeIpnoelG. O1 enixelpnoslic auTeg ayopalouv
NPWTEG UAEG anod NPOUNBEUTEG, NPOKEIYEVOU VA KATAOKEUAOOUV Ol iIEC

Ta NPoidvTa nou Ba NOUAROOUV OTOUC NEAATEC TOUC.

2.7 H ANANTYZEH KAI H zYMBOAH TOY TOYPIZMOY ZzTHN
EAAHNIKH OIKONOMIA

O TOupIOTIKOG TOWEAG KAl Ol TOUPIOTIKEG UNNPETIEC anoTEAOUV anod Toug
Mo onUAavTikoUG TOWUEIG ylia Tnv anacxoAnon kali and Toug KeEPOOPOPOUC
OUVAA\aYHaTIKa TOWEIC yia TNV EAANVIKN olKovopid.

>AMEPA OTOV TOUPIOWO N €TNOIA €MOXIKN anaoxoAnon, OnAadn n
nAsiopn®ia and auTtouc nou epyadovral povdaxa oTnV TOUPIOTIKA MEPiodo,
dnAadn oToug BePIVOUC PRVEC Kal NMOU ouvhiBwC PEVOUV AVEPYO! TO UMOAOINO
XPOVIKO O1doTnua avepyetal o€ 150.000 atopa. O1 XWPeC NPOEAEUONC TWV
TouploTwv €ival n Feppavia, AyyAia, HMA, FaAAia, Zoundia, Ianwvia, Kavadag
kal AuoTpalia.

Mia onuavTiky nnyn €000wv yia Tnv EAAGda eivai o Toupiopodc. To
KAiHa Kal n QuOoIkn JIauoOpPWon TNG XWPAG €ival OTOoIXEid NMou Tnv KAvouv
EexwpioTr oTnv d1EBv ayopd. Ma va eKTIUNOOUME TIG NPOONTIKEC TIC EAAGDAC
aAMAd Kkai va KPiVOUME TNV PEXPI TWPA MOAITIKA NMOU £QAPUOOTNKE OE AUTO TO
{nTnUa Ba npenel va €EETACOUPE TA BACIKA XAPAKTNPIOTIKA KAl TNV TAON TOu

TOUPIOTIKOU peUNATOC NPOC TNV XWPA Kac.
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O apiBuoc agitswv EEvwv TouploTWVY ival €va afioAoyo UETPO yid TNV

napakoAouBnon Tng 8pacTnpIdTNTAG TOUPIOTIKOU Toped. Ma Tnv KaAUTepn

a&ioAdynon TNG TOUPIOTIKAG Kivnong anod 1o eEnTepikO 1010ITEPN onuaacia £xel
N UNNKOOTNTA TWV TOUPIOTWV. Kal auTd yiaTi ouxva n Xwpa MNPOEAEUCNC
NPodIdEl TNV OIKOVOUIKN KATAOTACT TWV ENIOKENTWV.

O1 agiteic ToupioTwv oTnv EAANGda napoucialovral kabe xpovo
NEPICOOTEPEG AANG 0 pUBUOC TNG aUENONG TOUG MEIWVETAI GUVEXWG. AV auTd
ouvexloTel TOTE ol aPiEeic Twv alhodanwv TouploTwv Ba €l0éNBouv Ot Mia
nepiodo oTacIHOTNTAG av Oxl kabodou, npdyua nou kaBoAou evBappuvTIKO
dev €ival yia Tnv €AANVIKN OIKOVOMia Kal Tnv NEPIPEPEIAKT avanTuén
eIdIkOTEpa. O1 €vroveC au&opeiwoel €mdPOUV apvnTIKa OTIC €MNEVOUTIKEC
BAEWEIC kal NPAEEIC TwV EMIXEIPNHATIOV PE ANOTEAECHUA O TOUPIOKOC va XAVEI
apkeTa €pya UMOdOUAC NOU Ot Mia opahoTepn nepiodo BOa  eixav
npaypartonoineei.

O ToupIoPOG anoTeAei évav and Toug PACIKOTEPOUC avanTugiakoug
napayovTeg yia Tnv eAAnvikr oikovopia. O apiBudg Twv ToupIoTWV OTNnv
EAGda napoucialel avodikn Taon. Tnv Xwpa Pag ENICKENTOVTAI NePInou dEka
ekaTodpUpia EEvol ToupioTeG To XPOvo, OnAadn 0600 kal 0 MANBUOHOC TNG

Xwpac.

2.7.1 MPOBAHMATA THZ EAAHNIKHZ TOYPIZTIKHZ ANANTY=HZ KAI
MOAITIKHZ

MapoAo, TNV GNUAVTIKI CUPHETOXN TOU TOUPIOTIKOU TOPEA aTo AEM TNng
Xwpac, To onoio eivar aufavopevo, Ta npoPARUATa nou anoTehouocav
Tpoxonédn yia Tnv avodikn TAon Tou TouplioTikoU kAadou otnv EAAada. Ta
TeheuTaia Xpovia 0 TOUPIOPOC PAiVETAl va anoKTa Tnv BE0N nou npayuaTika
Ba €npene va €xel OTIC avanTu&glakEG NPOTEPAIOTNTES TNG XWPAG NOU ONUaivel
OTI Ta npoPAfuata autd 6a TUxouv Tnv avaloyn QvTIHETOMION Kal Tnv
OpIOTIKN €MiAUCT TOUG.

Ta onuavTikoTepa npoPARuaTa kai autd nou Xpndouv APEONC

QVTIMETONIONG a@opoUV TNV 0pyavwTIKr dOUN TOU TOUPIOTIKOU KAGdOU.
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To 1950 otnv EAAada 10pueTal o EOT nou anoTeAei To povadikod popea
TOUPIOTIKAG MOAITIKAG TNG €kaoToTe KUBEPVNONG. O EOT O€ YEVIKEG YPAMMES
BonBnoe apkeTd oTnv avodIiKn MOPEid TOU TOUPIOHOU, OPWG TO €PYO TOU
eunodifav kai gunodifouv Ta NpoBANUATA Mou anacXoAoUv KABe peydAn
kpaTikn unnpecia. H éN\elyn euehi§iag kal n ypageiokpaTtia o évav kAado
ONW¢ 0 TOUPIOTIKOC NouU BEAEI AUETEC £YKUPEC KAl OUVTOVIOWEVEG NPOONABEIEC
anoteAoUv Tpoxonédn OTNV AMOTEAECUATIKN AEIToupyia Tou opyaviodou.
AnoTé\eopa auTwv TV UNOdiwV €ival n TEpAoTIA aveKWETAAEUTN Neplouaia
Tou EOT kai n aduvapia owoTA¢ NPoBOARG kal opyavwonc Tou AAnVIKoU
TOUPIOHOU, KUPIWG OTO EEWTEPIKO.

Ol  avTaywvioTpiEC  TOUPIOTIKA  XWPEC  £EENICOOVTAI  OUVEXWG
NPOC(MEPOVTAC VEEG KAl MIO MOIOTIKEG TOUPIOTIKEG UNNPECIEC KABIOTWVTAC e
autov Tov TPOMO TIG unnpecieG TnNG EAAADOC avaxpovioTIKEG Kal GXETIKA
akpIBEC. AUTO Mou TNV oucdia Agingl anod Tnv TOUPIOTIKA MOAITIKN), EKTOC ano
TOV AQUETO EKOUYXPOVIOHO KAl TOV NMPocavaToAioHO TNG O€ MOIOTIKOTEPEG, MO
OUYXPOVEG Kal avTaywVIOTIKEG UNNPECieg €ival n EAAelyn opduaTtog. ZTnv
TOUPIOTIKNA MOAITIKA) Ba MpENEl va PNouv avTIKEIMEVIKOI aTOXOlI ol oroiol Ba
avTanoKpivovTal 0€ OUYKEKPIKEVEG ANAITHOEIC TOU TOUPIOTIKOU KAGdoU Kkai va
apopoUV CUYKEKPIUEVA NOIOTIKA KAl NMOCOTIKA anoTEAETUATA.

>TOV TOMEA TWV €NEVOUCEWV WOTOCO O TOUPIOTIKEG EMIXEIPAOEIC eV
(aiveTal va enevoUouv o€ avlpwnivo dUVAMIKO Kal VEEC TEXVOAOYIEC Kal auTo
gival €va OTOoIXEI0 TOU anonpoaavaToAlopoU TwV €NEVOUTIKWV NPOYPAUHATWY
TWV TOUPIOTIKWV EMNIXEIPATEWV.

Av B€Ael n EANGOA Kkal €101KG Ta vnoId €X0UV NPWTAYWVIOTIKO pOAO OTA
naykoouIa ToupIoTIKG dpwHeva Ba Npenel va NPooEEel IDIAITEPA TIG ENEVOUTEIC
OTIC VEECG TEXVOAOYIEC, ONwC To internet, e-mail, kpatnoeic péow diadikTuou,
0Ta ATOMA NOU GTEAEXWVOUV TIG TOUPIOTIKEG EMIXEIPNOEIG KAl OTOUG dIAPOPOUC
(POPEIG NAPOXNC TOUPIOTIKWV UNNPETIWV.

>oBapd gunddio yia Tnv avanTtugén Tou eAANVIKOU TOUPIOHOU anoTeAEi
eniong n &evodoxelakry unodour). To npoBAnua &kivd and Tnv Kakn

XWPOTAEIK KATAVOMR TwV EEVODOXEIWV. XTIC AVAMTUYHEVEG TOUPIOTIKA
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NEPIOXEC, ONWC Ta AwdEKAvNOoIa UMNAPXEl UNEP NPOoPopd KAIVWV EVQ OTIC
UNOAOINEC NEPIOXEG NAPouaIalovTal ONUAVTIKEG EAAEIYEIC.

Ta TeleuTaia xpovia n unepBOAIKI) OIKOVOUIKR avanTuén Twv aoTIKOV
NEPIOXWV  XEIPOTEPEWE Tnv nNOn OUOKOAN OIKOVOMUIKN avantuén Tng
NEPIPEPEIAG. AUTH N KATAOTAON NTAV N AITIA TNG E0OWTEPIKAG HETAVACTEUONG
Kal TNG €PNMWONG MOA®V NEPIPEPEIV TNG Xwpag. H povn Alon yia tnv
avTIoTPOPN TNG KATAoTAoNG AuTNG UnnpEe o Touplopdc. H TaxUtnTa Pe Tnv
oroia pnopei va avanTuxBei TOUPIOTIKA HIa NEPIOXN, TA HIKPA KEPAAaia nou
xpelaleTal yia va Eekivoel va ASITOUpYEi Ia TOUPIOTIKR €RIXEipnon kai n
andédoon TOU TOUPIOHOU OTNV OIKOVOMia MIag neploxng €ival Adyol nou
KATEOTNOAV TNV TOUPIOTIKN avanTuén wg Tnv nio onuavrikn npoondadsia Tng
NEPIPEPEIAKNG €VOUVAUWONG kal Tnv avalwoyovnong OIKOVOUIKA (PTWXWV

neploxwv. Aegv  eival  Tuxaio AMwOTE TO yeyovog OTI Ol TOUPIOTIKA

AVENTUYUEVEC NEPIPEPEIEC  EXOUV  MOCOOTA _ OIKOVOUIKAC KAl KOIVWVIKAC

avantuénc nou  fenepvoUv  KATA NOAU _TO HECO OpPO  TNC  XWPAC Kdl

npoosyyilouv autd TwV PEYAAWV aoTIKGOV KEVTPpWV ABRvac kai ©sgoalovikn.

AuTOC €ival 0 AOYOG Nou ol NEPICOOTEPEG ENIXOPNYNOEIC MPOC TNV NEPIPEPEIAKN
avanTugn TnNG Xwpag £Xouv WG TEAIKO NPOOPIoHO TNV TOUPIOTIKA avanTuén Tng
NEPIPEPEIAG KAl TNV ENIKAKUVON TNG TOUPIOTIKAG NEPIGDOU OTIG OGN TOUPIOTIKA

QVENTUYHEVEC NEPIOXEC.

2.7.2 MPOONTIKEZ THZ EAAHNIKHZ TOYPIZTIKHZ ANAMNTY=HZ

O TOUPIOWOC €ival €KEIVOG O NAPAywyIKOG TOMEAG MOU KATAPEPE OF
oUVTOMO XPOVIKO OIA0TNKA va anoTeAEl EKTOC and Tov onuavTikoTeEPo KAAdo
TNG €AANVIKNC OIKOVOMIag, UnoAoyioiJo napdyovTa KOoIVWVIKNG avanTuéng kai
0t MOAMEG NEPINTWOEIG TO HOVadIKO WECO Mou €xel oTnv dIdBson Tng N
KUBEPVNTIKA MOAITIKA YIa TNV NEPIPEPEIAKT aAvANTUEN kal Tnv €§locoppodnnon
NG avanTu&lakng 01adikaoiac avapeoa oTa aoTIKA KEVTPA Kal TNV NEPIPEPEIQ.

To yeyovoc OPwG NoU avadelkvUEl TOV TOUPIOTIKO KAADO O€ VEUPAAYIKO
TOMEA TNG €AANVIKNC OIKOVOMIKNG, KOIVWVIKNG Kal MEPIPEPEIAKAC avanTUENG

gival o1 eEaIpeTIKG OETIKEC NPOONTIKEG yia avanTu&n Tou KAAdOU Ta €nOMeva
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xpovia. O ToupiopoG €ival and Toug Aiyouc KAAGdouC Tou ornoiou Ta
anoteAéopata oto  PENAov  eival  aioibdofa. EEGAMouU To elpoc Twv
dpaocTNPIOTATWY NOU KAAUNTEI O TOUPIOPOG APEDA 1 EYPEDA €ival TOOO HEYAAO
nou 6a pnopoUoape va MoUPE XwPIG UnMEPBOAEC OTI n kaBe avanTu&iakn
npoondabeia otnv EANGda ennpealetal ) ennpealel o€ peyaho Babuod Tov
TOUPIOWO.

H dianioTwon auTth OpWG KNopei apxikd va pnv eival Tooo BeTIkn 600
qaiveral. Mnopei ol NPoonTIKEG TOU KAGDOU va avaueveTal Ta ENOPEvVA Xpovia
va OUVTEAEOOUV OTNV Napanépa avanTtuén Tou ToupiopoU Kal TNG EAANVIKNG
olkovopiag, aMAd €neidfy o Toupiopdg oTo OUVOAO TOU anoTeAsiTal ano
OpaoTnPIOTNTEC ME WeYAAn OeTIK €AACTIKOTNTA, I0WC AUTEG Ol EUOIWVEC
NPOBAEWEIC va NV avtanokpivovTal oTnv npaypaTikotnTa. Eve unapxouv
OAeC ekeiveg ol MPoUNOBETEIC Kal Ol MPOONTIKEG yid onMavTikn avu&non Tou
TouplopoU Ta enopeva 20 xpovia Téoo otnv EANGda 000 Kal o€ NaykOoWIo
eninedo AOyw Tou I1DIAITEPOU XAPAKTHPA TOU TOUPIOHOU UNAPXEI NEPINTWON
QUTEG va PNV enaAnBeuTouv.

Av yia napadeiypa otnv EANada au&nbei n nepiBallovTikn punavon R
XEIPOTEPEWOUV 01 KAIUATOANOYIKEG OUVONKEC, TOTE O TOUPIOWOC oiyoupa Oa
napouciacel Peyain KApywn agrvovTag aveknAnpwTeS TIG NPOGOOKIEC OAWV YIa
avantuén. Idiaitepa otnv EANGda nou dev €xouv avanTtuxBei akopa 6co Ba
ENPENE EKEIVOI OI PUNXAVIOWOI Mou eAaxioTonoloUV TIC ApVNTIKEC EMINTWOEIC
OTOV TOUPIOPO OPICHEVWV anPoCdOKNTWY MNAapayoviwv I YEYOVOTwvY, O
KivOUvoG €ival JeyaAUTEPOC. AUTOI Ol UnXaviopoi agopolv Tnv avanTugn Tou
BspatikoU Toupiopou, TNV au&non TnG noidTNTAac Tou TOUPIOTIKOU MPOoIiovTOoC,
™V €mBeTiky dla@Auion kai npoBoAnl kai TEAog Tnv Onuioupyia nio
avTaywvioTIKoU TOUPIGTIKOU MPOIOVTOC,.

Zekivovtag and Tnv Eupwnn npénel va Toviooupe OTI 0 KUPIOG OYKOG
TWV TOupIoTwV oTnVv EAAGda npogpxeTal and Tov Eupwnaikd Xwpo, ENOUEVWG
N €EENIEN TWV NPOTINACEWV KUPIWG TwV Bopeiosupwndinv ennpealel aueoa
TOV €ANANVIKO TOUPIOPO. Méxpl Ta Teheutaia Xpovia n €EENIEN auTwv TwvV
NPOTIUNOEwWY NpoG Tnv EANGda Baivel BeTik apou ONO Kal NEPICOOTEPOI

Eupwnaiol emAéyouv Tnv EAGda yia Tic d1akonEG TouG. ‘Opwe enikpaTei  Ta
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TeAEUTAIa Xpovia va €MAEYouV w¢ npoopiopd diakonwv Tnv EANGdA noAiTeg
TWV XWPWV TOU AeyOpevou avaTtoAikoU pnAok, onwc n Pwaia, BouAyapig,
Poupavia, Toeyia, MoAwvia, ZAoBakia kabw¢ Ta €100dNKATA TWV KATOIKWV
TWV XWPWV AUTWV EXOUV AUENOEi apkeTd woTe Toug OiveTal n duvaToTnTa
dlakonwv oTnv EAAGda.

>Tov EOT Ta TeAeuTaia Xpovia €XOUV YiVEl ONUAVTIKEC OIapOPWTIKEG
aMayeg Pe onUavTiIkOTEPEG auTrnv Tng Onuioupyiag AE pe okond Tnv
aonoinong TnG TePAoTIac nepiouoia¢ Tou EOT onwc papiveg, napahieg,
olkOneda Kkal n ekpiobwon o€ IDIWTEG ONWG KEVTPA Wuxaywyiag kai
OpPYaVWHEVEG NAPaAieg,

H EAAda pe tnv diopyavwon Twv OAupniakwv Aywvwv Tou 2004
KEPDIOE TO OTOIXNMA MHE TNV @INOEEVIA EKATOPHUPIV EMICKENTWV KAl
TOUPIOTQV Kal e TNV NPoROAN TNG XWPAG NAyKOOHIwE. MeydAec EevoDOXEIOKEG
Hovadeg dnuioupynBnkav kair AAeG avakaiviobnkav nANpwG yia Tnv KaAUTepn
€EUNNPETNON TWV ENIOKENTWV.

Ziyoupa n avaykn yia véeg kAiveg kal Eevodoyeia Ba npooeAKUoEl TO
evolapépov EEVwV enevOUTWY, Ol onoiol Ba enevdloouv IDIWTIKA KepAaAaia nou
Ba Tovwoouv TNV €AANVIKr olkovopia. ‘HOn EEvOJOXEIOKEG EMIXEIPAOEIC
KUMNPIGKWV CUPPEPOVTWY OpacTnpionolouvTal otnv EAAGda npoo@EpovTac
€€AIPETIKA MOIOTIKO nNpoidv. EvOlapépov €xouv €KONAWOEI  AUEPIKAVIKWY
OUMQEPOVTWV ETAIPEIEC evw NOAOI  Tpane(ikoi OWIAOI €XOUV  €KONAWOEI
evdlaQépov yia Tnv xpnuatodotnon Touc. MoAAa Tpane(ka 10pupara
OUMHETEXOUV WE pEYaAa nooooTa og aluoideg Eevodoxeiwv TnG EAAGdaAC.

O &KOUYXPOVIOWOC Kal N MOIOTIK avaBaduion Twv  eANVIKWV
Eevodoxeiwv €XOUV YiVEI OUVEIONON OTNV TOUPICTIKNA MOAITIKN TNG XWPAc Kal
EXOUV YIVEI ONMAVTIKEC EVEPYEIEG NPOG TNV KATEUBUVON AuTH.

'HON o EOT é£xel Eekivrioel NpOypappa acTeponoinong, KataTtagng Twv
Eevodoyeinv oUPPwvVa e To 0noio &va EEvodoXEio WMOpPEl va XapakTnpIoTEi
2,3,4 N 5 aoTEpwv npénel va Tnpei kanoia oTavTap XapakTnpioTika. Me auto
To ouoTnua o EOT pnopei va epapudoel €&va OMOIOYEVEC KPITAPIO Yia vd
XapakTnpiosl Ta &evodoxeia Kkal va HNopEcEl va E€QAppoosl  oUOTNUA

EKOUYXPOVIOUOU WE Ta MIO PEANIOTIKA KPITHPId. ZNHAvTIKN npoondabeia yiveral
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ano Tov EOT yia TwV NEPIOPIOPO TWV EEVODOXEIAKWV HMOVADWV Kal TWV
evolkialopevwv dwpaTinv nou AsimroupyoUlv Xwpic va diaBETouv To anapaitnTo
onua Aerroupyiag Tou EOT.

Katd yevikri opoAoyia O TOUPIOWOC €ival O Mo anodoTIKOG Kal
€ANIOOPOPOC TOPEAG TNG EAANVIKNG OIKOVOIag. Av Kal e TEPAOTIA 0PYaAVWTIKA
Kal XpNHaTodoTIKA npoBAfuaTta n ToupioTiky EANada kata Tig TeAeuTaieg dUo
OEKaETIEG NTAV AAMATWOEIG Kal N CUMBOAR TNG OTNnV YeVIKr avanTtuén Tng
eMNVIKAG Kkolvwviag nATav peyaang onuaciag. Qotdéco, napdAo nou o
TOUPIOKOG €ival 0 POVOC TOMEAG MOU EUNPAKTa €xel anodei€el OTI pnopei va
€UODWOEI TNV NPOONABEId yIa OIKOVOUIKN Kal KOIVWVIKA avantuén oTnv
EANGOa  €xel napaykwvioTei and Tnv  eAAnVIKn MOAITIK 0  B&uara
XPNHATod0TNONG KAl KIVATPWY avanTuénc. H olkovopikn avanTtuén opwc Oev
Mnopei va npoéBel eEONOKANPOU anNd Tov TOUPIOTIKO ToWEa. MpéEnel kai ol
aM\oI Napaywyikoi TOPEIG TNG EAANVIKAG OIKovouiag va cupBAAoOUV € auThv.
AuTO akpIBwG €ival To GNUEIO NMOU O TOUPIOKOC Kal Ol (POPEIC TOU NpENEl va
NPOOEEOUV WOTE va pnv BewpnBei n TOUPIOTIKN avanTu€én auTookonodg TNng
€ANVIKNAG olkovopiag kal AUon yia 0Aa Ta npoBARpara.

MOvo pe OnMIOUPYIKR) ouvepyacia HETAEU KAAdWV TNG OIKOVOMiag
Mnopei va eniteuxBei 0 oTOXOG TNG AvanTuENG kal autd Wnopei va yivel étav n
EMPEPOUG  avanTuén kamolou kAAdou Oev anoTehei kUpIO aQiTIO TNG

OUPPIKVWONG KAnolou GAAoU napaywyikoU TOWEQ.

2.8 H AIAPOPQZH TOY AHMOZIOY TOMEA KAI H EZEAI=ZH TOY
AHMOZIOY XPEOY2

H 01apBpwon kai n dpacTneidTnTa Tou ONuOCIoU ToEa ennpealel
ONUavTIKa TA OIKOVOUIKA HEYEOBN TG Xwpac. H didpBpwaon Tou dnuoaciou
Topéa anoTeAeiTal and Tnv Kevrpikn dioiknon, Toug Anuooiouc Opyaviopoug
Kal TIG Anuooiec Enixeiprioeic.

Mpénel va yivel d1akpion PETAEU Twv ONUOCIWV OpYyaviopwyv OnwG O

OTE kai n AEH kai Twv dnuUosiwv 0pyaviop®mV KOIVWVIKAG acpaliong onwg To
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IKA 1o OFA. O1 AnHOOIEC EMIXEIPNOEIC NPWTOEPPAvioTnkav To 1950 o€ TOUEIC
KOIVIIC W(MEAEIQC evw META TNV MNPWTN EVEPYEIAKN Kpion Tou 1973
NApOUCIA0TNKAV VEEC HOPPEC ONUOCIWV EMIXEIPACEWY ONwC N EAANVIKA
Biounxavia ‘OnAwv, Ta EAMnvika AiwAioThpia ABnvawv, Tnv EANVIKA
Aeponopikiy Biounxavia. Ano 1o 1976 kai €nsita TO KPATOC EMEKTEIVEI TOV
ENEYXO TOU OTO Tpane(ikd cUOTNHA KAl 0 AAAOUG TOWEIG Kal Biopnxavieg onwg
Ta vaunnyia kai Ta Ainaopara.

To HeyaAUTEPO €evOIQQEPOV OTPEPETAI OTNV €TAOIA KATAPTION TOU
KpaTikou npoUnoAoyiopoU kal  oTov  NpoUnoAoyiopd Twv  dnuosinv
enevoloewv. O KpaTikog NPoUnoAoyIopog nepiExel €00da nou NPoBAENETal va
glonpagel To KpdToG PEoa oe €va Xpovo nou Bacifovral kKaTta kavova oTnv
(popoAoyia Pe AUECOUC Kal EUPECOUG POPOUC KaBWC enionc kai TIC dandaveg
Mou NPOKEITAl va NPayuaTonolnaoel.

Aueon @opoloyia kaAsitar n gopoloyia kaAsitar n @opoloyia Twv

QUOIKQV Kal VOUIKOV NPoownwv Onwg (opoAoyia €1000nUaTog, (popoAoyia
NEPIOUTIAC Kal MMOopEi va gival ite NpoodeUTIKN, €ITE AVaAoYIK 0TO €l00dNKA.

'Eypeon  @opoloyia €ival n @opoAoyia nou TiBeTal endvw oOTa

KaTavaAwTIka ayabda kal TIC UNNPECIEC Kal €ival NPoodeUTIKR (popoloyia, ol
KATAVaAWTEG TWV NPOIOVTWV NANPWVOUV Tov i0I0 (OpPO aveEapTATwv TOU
€1000MPATOC.

O uywnAog davelopog Tou dnpooiou WOei Ta EMITOKIA NPOG TA
navm gkronidovrag TiG IBIWTIKEG ENEVOUOEIC, apoU au&avel To KOOTOG
TOUu XpAHAToG. H d10ykwon Twv nANBwpPIoTIKWY MPOCdOKIWY EV OUVEXEID
evioxUsl Tnv aBeBaidtnta yia TNV npaydatikn afia Twv  PEANOVTIKWV
anodooswv kal anobappuvel TNV avaAnwn enevouTikwv oXediwv. EminAéoyv,
TO MEYAAUTEPO THAHA TWV EAAEIMHATWV Eival KATAVAAWMTIKAG QpUONG
Kal apopa KUpiwg HIoOoUG, CUVTAEEIG Kal ENIXOPNYNOEIG.

To Onuooio Xpeog OdlakpiveTal Ot €EWTEPIKO ONMUOOIO XPEOG Kal O€
E0WTEPIKO ONUOCIo Xpéoc. To dnuooIo Xpeéog TnG EAAGdac napoucialel pia
ouvexn av&non Ta TeAeuTaia Xpovid. To e0wTEPIKO ONHOOIO XPEOC KAAUNTETAI
ano Tnv Tpanela TnG EAAGdOC and Ta €vroka ypaupdTia Kali Ta ohoAoya Tou

Anpoaoiou. To eEwTepikd dnuoOIo Xpeog TNG EANGdAC evw 1o 1974 nTav 1.585

70



€k. OoAapia £ptaoce Ta 22 dic doAdpia dnAadr, dwdekanAaciaoTnke. ‘Onwg
gival yvwaoTo ol dnuooieg danaveg ival aveAaoTikES, OnAadn €ival anapaiTnTeg
YId TOV KOIVWVIKO €AEYXO, €V O ONUOOCIOC TOUEAC NApoucialel OIKOVOUIKN
napaywyikotnTa. Eivar avaykaio ol dnuooiec danaves va KaAUNTovTal PE UYIEIC
NOPOUC, QUTO WMOpEi va eniTeuxBei We TNV aU&non TwV POPOAOYIKWV E0OOWV

MEOW TNG NATAENG TNG POPODIAPUYNG.

2.9 TMPOZAIOPIZTIKOI TAPAIONTEZ, ENNOIEZ, MEFe0Oz KAI
ENINTQZEIZ THZ MNAPAOIKONOMIAZ ZTHN EAAAAA

H napaoikovopia anoteAei Tnv diagopd PETAEU ToU NPaypaTikou Kai Tou
dnAoupevou AkabapioTou EBvikou MpoidvTog kal Tou AkaBapioTou Eyxwpiou
MpoidvTog, OnAadn Ta aMNOKPUNTOMEVA €I00DNMATA TWV OUVTEAEOTWV
napaywync. O OpoG TnG NAPAOIKOVOMIAC avaQEPETAl OE EKEIVEC TIC
dpaocTnPIOTNTEG MOU €V ONUIOUPYOUV E€ICODNKATA TWV  OGUVTEAEOTWV
napaywyng kalr apa 6a énpene va kataypagovtal oTa €nionua oTaTIoTIKA
OUVOAIKA OTOIXEIQ TNC OIKOVOMIKNG dpacTnpiOTNTAC Onw¢ To AkadapioTo
EOGvikd MMpoidv kai To Akabdapioto Eyxwpio [Mpoidv, evrouToiC Oev
nepi\appavovTal oTa oToIXEia auTa.

MapoAo OTI oI NPoadIOPIOTIKOI NAPAYOVTEC dlaPEPOUV and Xwpa Ot
Xwpa, €vtoUToIC Ol KUPIOTEPOI NApAyoVTeG nou nNpoadiopifouv To PEYEBOC TNG
Napaolkovopiac €ival To €ninedo QOopoAoyIKAG NOIKNAG €iTe TO ovopaldouevo
eninedo PopoAoyIKNC GUVEIdNONG, N POPOAOYIKN niBapuvon, To PEYEBOG TNG
KOIVWVIKNG acpaliong, To Beopikod nAaiolo kai n avoxn Tng noAiTeiag yia tnv
KaTanoAEunon Tou @aivopevou. Tow¢ To péyeBoC TNG napaolikovouiac va
anoteAei €va ouvduaopod and TouGC AVWTEPOUG ONMAvTIKOUG napdyovTec.
MOANEC (POPEC €mionG TO (PAIVOPEVO TNG NAPAOIKOVOMIAC OuvTnpeiTal ano
OPIOHEVOUG (POPEIG OIKOVOUIKNAG MOAITIKAG Mou HrnopoUv va €EUnnpeTouV
OPIOHEVEC IOXUPEG KOIVWVIKEG OLADEG KAl OPICHEVOUG (POPEIC.

O1 pgBodol YETPNONG TNC NAPAOIKOVOUIAC UNopouV vd XwploTouv gs duo

OMAdEC : TIC AUEDEG PEBODOUC Kal TIC EPPETEG HEBODOUC. ZXETIKA PE TIC AUEDEG

MEBODOUG YiveTal Npoondabeia evTonioPoU Kal JETPNONG TNG NAPAOIKOVOIag Je
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OUYKEVTPWON NANPOPOPINV and TOUuC I0IOUG TOUG METEXOVTEC HEOW
OUVEVTEUEEWV Kal £pwTnUaToloyiwv kabwc €niong kal Pe QOPOAOYIKOUG
ENEYXOUC OXETIKA TIC KATNYOPIEC TWV €I00ONMATWV KAl TNV akpifeia Twv
ONA\woswv. AvaQopika HE TIC EUUEOOUC YiveTal OIAKPION OTIC AKOAOUBEC

TEOOEPIG :

1. Aval)Ttnon Unap&ng napaolkovopiag oTo €1000NKa kai aTnv danavn,
2. Avalntnon Unap&ng napaolkovopiag oTnv ayopd epyaciag Kai

3. Avalnitnon Unap&nc napaoikovopiac oTa VOUIoUATIKA HEYEDN.

O1 NPWTEC EKTIMACEIC TOU PEYEBOUG TOU (PAIVOUEVOU TNG NapaoiKovouiag
gyivav otnv xwpa pac and Touc K.N. Kavehonouho kai MavayiwTn
MauAonoulo nou diepelivnoav Tov TpOMo UMNoAoyiopoU TNnG napaywyne ano
ONOUC TOUC TOMEIC TNG OIKOVOMIaC Mou anoTeAoUV TO EYXWPIO MPOIOV.
ZUPQWVA ME TIG EKTIUACEIG TO (PAIVOUEVO TNG mapaolkovouiag unoAoyideTal
anod 5,1% To 1982 otnv yewpyia, o€ 10% 10 1988 kal oTnv PeTanoinon ano
78% T0 1982 o€ 85,8% TO 1988 Kal OTOUG TOWEIC TNG UyEiag kal eknNaideuonc
and 42,1% 1o 1982 oc 84,7 10 1988. ZUu@wva pe oToixeia Tou NMauAdnoulou
TO MEyeBOC TNG napaoikovopiac 1o 1984 avtioTtoixouoe o 30% eni Tou
AkabapioTou Eyxwplou Mpoidvtoc. Ta peyaAUTepa nocooTa mnapaolkovopiag
EMPAvI(OTAV OTOUC TOMUEIC TV KaToIKIwV, nepinou 90%, TwV KATAOKEUWV
70%, Twv unnpecinv 60%, TNG €kNAidEUONG, TWV PETAPOPWV, Kal TNG UYEiag
nepinou 30%.

AUo nio NpdoPATeC PEAETEC yivav and Tnv M. Neypenovtn — AsNiBavn
nou PBaocioTnke OTNV €KTIUNON €vOC HAKPOOIKOVOMIKOU UModEiydaTog Me
e€apTnUéEVN METABANTA TNV NAPAOIKOVOUIa Kal PHECW HIAC ouvapTnong Tunou
Cobb — Douglas To péyeBoc TnG napaoikovopiag anod 1o 13% nou €pBave To
1976 au€nenke oc 25% oTnv XPoVIKr nepiodo péxpl To 1985.

Eniong, o pia aMn peAétn o I. BaBoupag, N. KapaBitng kai A.
ToouxhoU npoonadnoav va EKTIMAOOUV TO MEYEBOC TOU (PAIVOUEVOU TNG
Napaoikovopiac, Xpnaoigonoinoav TNV VOUIOUATIKR NPOCEYYIoN, Nou BacioTnke

og €va unodelyya {ATNONG XPNMATOC Kal oUPPWVA HE auToUC TOug
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UnoAoyIoHoUC TO YEYEBOC TNG NAPAOIKOVOMIAG avepXoTav yia TIC OEKAETIEC TOU
1960, 1980 kai 1990 ot 24%, 20% kai 32% avTioToIXa.

To péyebBoc  TNGC  napaolkovopiac  ennpealsl aueoca TNV
anoTEAEOUATIKOTNTA TNG OIKOVOMIKNG MOANITIKNG. IdiaiTepa To pEyeBoC TNG
napaolkovopiag ennpealel Ta enionua OTATIOTIKA OToIXEid, ONWG yia
napadelypa 1o Akabapioto Eyxwpio Mpoidv, TNV anoTayieuon, TNV CUVOAIKN
KaTavaAwaon kal Tnv anacyoAnon, oTa onoia oTnpileTal o oxedlaopog TNG
OIKOVOMIKNG MOAITIKNAG KAl TOU OIKOVOMIKOU NPOoypaupaTtiopou. To péyebog Tng
napaoikovopiag ennpealel AUECA TNV  VOMIOMATIKA MOAITIKF, OMouU Ol
ouvaAl\ayeg TnG napaolikovopiag oupBalouv otnv av&énon Tng RTnong Tou
XPAUATOC ME AUECO AMOTEAEOWA TNV Meiwon TNG eAacTikOTNTAC TNG {NTNONG
TOU XPrHATOG WC NPOG TO EMITOKIO KAl PE AMOTEAEGHA N VOUIOUATIKN MOAITIKN
va EXEl MIKPOTEPN AMNOTEAECUATIKOTNTA YIA TNV QVTILET®NION TWV KUKAIKWV
JIaKUPAVOEWV TNG OIKOVOMIKNAG dpacTtnpidTnTac. EminAféov, To péyedoc Tng
napaolkovopiag ennpealel aueca Ta dnuodoia €0oda nou Ta neplopilel Kabwg
eniong kai Tig dnNuoaleg danaves. To WEyeBog TNG Napaolkovopiag ennpealel kai
autd TO MEyeEBOC TNG anacyoAnong Me adnAwTn anacxoAnon kai Tnv
ouykaAnuévn anaoxoAnon, kabwg eniong TNV NOAITIKNA TOU €1003MPATOC OMNou
napéxeTal pia Aaveaopeévn €ikova Tng S1avoung ToU EI00JNKATOC.

TéNocg, n napaoikovopia ennpealel Tnv d1GpOpwon TNG napaywyns Kai
TOUGC  aVTIOTOIXOUG  OtikTeC TNG  KAAdIKNG  NapaywyikoTnTac  Kai
avrtaywvioTikoTnTac. H EAMGda oUppwva pe Ta oToixeia Tou Opyaviopou
OIkovouIknG Zuvepyaoiac kalr Avantuéng ( OOZA ), E€xel €nmIKUPWOEl TNV
oUuBaon kata Tng dwpodokiag oTic 5 deBpouapiou 1999.

>Ta TEAN TnG OekaeTiag Tou 1980 oI XPOVOAOYIKEG eVOEIEEIC £deIxvav
kaBapd kal nEpa ano kabe apgiBoAia OTI n eAANVIKN oikovopia BpIokOTav o€
BaBdia kpion. Ta KuUpIOTEPA XAPAKTNPIOTIKA TNG Kpiong NTav WeTa&l aAwv Ta
akohouba :

1. Mapaterapévn ouvunap&n uwnAou NANBwpIoHOU kai XapunAou pubuou
OIKOVOMIKNG avanTuénc.
2. Meydha dnUoCIOVOUIKA EAAEIMpATA.

3. YwnAa TpéxovTa eAAeippaTa oTo 100UyIo TV JIEBVWV NANPWH®V.

73



4. ZTaoiNOTNTA OTNV PIOUNXavikn napaywyn Kal oTIC €nevOUOEIC

YEVIKOTEPQ.

H noAimikiy Twv dnuooiwv danavwv €UVoouoE TNV TaxUpPuBun enékTaon
Tou Onpociou Topéa, Tnv avadidpBpwon Twv ONuUosiwv danavwv unép Twv
KATAVaAWTIKOV TPEXOUCWV Oanavwv, Tnv HEiwon yid anoTagieuon Tou
dnuoaiou kal Tnv aAAayn Tng oUvBeong Twv dnuociwv o BAPOC TWV EPYWV
unodopng. O dNUOCIOG TOPEAG OIOYKWONKE MEPICOOTEPO HE KPATIKOMOINTEIG
HEYAAwV enixelpnoswy, onw¢ n OAupniakr, Ta Naunnyeia Zkapapaykd, Ta
AwAioThpia AonponUpyou, Tov HAekTpikd Zidnpodpopo kai Tnv Epnopikn
Tpaneda.

MOoAAEC anod TIC NPONYOUUEVEG adUVapiec TNG EAANVIKNG OIKOvouiac gixav
apvnTIKEG ENINTWOEIG 0TO 100{UYI0 NANPWH®WV Kal 101aiTEPA OTO EUMNOPIKO
IoodUyl0, 6nou n duvatoTnTa av&nong Twv eEaywywv ATAv NepIopIoHEvVn. H
EANEIYPATIKOTNTA TOU €UMopIKoU Iooluyiou o@eileTal kaTd kUpIo AOYw oTnv
aduvapia av&nong Twv €Eaywywv Kkal UNOKATAOTAONG TWV EI0AYWYWV HE
EYXWPIA NpoiovTa.

H peTapopd nopwv and Tov I0IWTIKO TOPEA MPog To ONUOCIO Kal n
d1GBe0n TOUC OTNV CUVEXEIA YIa KATAavaAwTIKOUC oKomnouUg €iXe WG AnoTEAETHA
TNV MEIWON TNG CUVOAIKNC anoTapieuong kai enévouongc.

H aduvapia al&nonc Twv @Qopoloyikwv £000wv O avaloyia HE TIC
danaveg €ixe w¢ anoTeAeoua Tnv dnuioupyia PEYAAwV eAAEINPATWY, MOU yia
va XpnuaTodoTnoel TO KPATOC auaive TNV Npoo@opd  XPnMaTtog
ONUIOUPYWVTAC £TOI TEPAOTIEG NANBWPIOTIKEC MIECEIC. H oupnieon Twv
NANOWPIOTIKWV MIECEWV YIVOTAV PE AQUOTNPOUC €AEYXOUC TIHwV, 10iWG oTa
YEWPYIKG npoiovTa, otav ol diebveic TINEC o€ €idn diaTpoPnG au&avoTav Kal
ATav nepinou JINAACIEG and TIC EYXWPIEC WE ANOTEAEOMA TNV Meiwon TNng
napaywyng kabwg Kai Tnv eNiNAEOV EVTacon TwvV NANBWPIOTIKWV METEWV.

O1 €EeNiEeIc auTEC evTabnkav kal KopuPpwlnkav otnv dekasTia Tou 1980
€I0IKOTEPA aNO Ta PEOCA KAl PETA ONUEINVOVTAC ANOYONTEUTIKEC nidooelc. O
MECOC OPOC TOU €TNOIoU pubuou peyéBuvong Tou AEM ATav otnv EAAGda

nepinou 1,6% kata Tnv didpkeia TnG OgkasTtiac Tou 1980. Tnv idia nepiodo o

74



MECOC pUBUOC peyéBuvong Tou AEM oTic xwpeg TNG Eupwnaiknc Koivotntag
nTav 2,17%, svw oto ouvoho Tou OOZA nrav 2,8%. To 100l0yi0 Twv
TPEXOUOWV OUVAAAYwVv w¢ nooooTd Tou AEM Arav otnv EAada -5,5%
nepinou, evw otnv Eupwnaiky Koivotnta Arav 0,1% kai otov OOZA -0,7%.
TéNog, N péon €TnoIa AUENON TWV EANVIKOV IDIWTIKWV Nayiwv enevoloewv
nTav 0,69%, evw oTnv Eupwnaikr KoivotnTa kar otov OOZA ntav 3,8% kai
4,3% avTioToIXa.

O1 d1aPopPeC KUBEPVNTEIC NPOONAdWVTAG VA GUYKPATNOOUV TIG DUCHEVEIC

auTeG €EENIEEIC, oI omoie¢ WANIOTA mdsiVWVOTAV HE paydaiouc pubuouc,
avélaBe Tnv Onuioupyia kai epappoyry evog dleToUG OoTaBeponoinTIKoU
npoypdupaTog, To onoio 6a oTabBeponoiouce TNV €AANVIKR OIKovopia. To
oTaBeponoinNTIKO nPoypaupa nepIAduBave ouvonTikd Ta €ENC NApAKATW®
METPA:
Tpononoinon Tng auTopaTng TIHAPIBUIKAG avanpooapuoyng Kal PEiwong Twv
npaypaTikwv MoBwv kal To ava povada kOOTOG €pyaocieg, Heiwon Tng
NPOOQPOPAC XPNHUATOG Kal MEIWON TwWV avaykwv XpnuatodoTtnong Tou
ONMOCIOU TOWPEQ, avaoToAr NPOCANWEWV OTOV ONMOCIO TOWEQ, EKTAKTO (POPO
navw oTa kKEPON, TA €VOIKIa Kal Ta €I000nKaTa and €AeuBEpa enayyeAUaATa,
auénon TwWv TIHOV TwvV ONHOCIWV EMIXEIPACEWV Kal TEAOGC €kkabapion Kal
apeon €€uyiavon TwV NPOBANHATIKWY ENIXEIPATEWV.

O1 BaoikoTEPOI OTOXOI apopouoav TNV BEATIWON TNG AVTAYWVIOTIKOTNTAG
TNG €MNVIKNG OIKOVOMIag, woTe va HeIwBoUv Ta eAAeiyuaTa Tou 1ooluyiou
NANPWH®WV Kal NapaMnAa va peiwbei kai o nANBwpIoPoC kabwe kal Ta
Onuooia eMAeipparta. IdiaiTepa o1 OTOXOI TOU MPOYPAUMATOG E€ixav g
akoAouBu :

Meiwon Tou eAAEIYPATOC Tou 100Juyiou TPEXOUOWV GUVAAAaywV, PEIKON Tou
nAnBwpiopoU, peiwon daveiakwv avaykwv Tou dnuoaiou, (nou Ba odnyouoe
oTnv oTabeponoinon Tou €EwTePIKOU ONUOCIOU XPEOUC), HMEIwon TNG
NPOoMOPAC XPNHATOG ME TNV €UpEia €vvold Kal TEAOG avadiavoun Twv
Napaywylkwv Nopwv ano TNV eyXwpia Katavailwan, 1I91I0TIKN Kal eyxwpid, oTIC

€nevOUOEIC Kal OTIC EEaYWYEC.
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Ta péoa TNG OUYKPATNHEVNG €1I00ONUATIKAG MOAITIKNG KATAPEPAV Va
eMTUXOUV ~ TOUG OTOXOUGC nou agopoucav  Tnv  BeAtimon NG
avTaywvioTIKOTNTAG, TOU MEPIOPIOPOU  TOU  €AAEiNPATOC Tou  1ooluyiou
NANPWHWV KAl MHEPIKWG TNG Meimong Tou nAnBwpliopou. AvTifeTa, ol
ONMUOGCIOVOUIKEG Kal MANBWPIOTIKEG MONITIKEG OV KATAPEPAV VA HEIOOOUV TA
dnuoaia eAAeippaTa kai Tov pubud al&nong Tng Npoo@opag xpnuaTog. ‘Eyivav
€niong NpPoondabeieg yia Tov MEPIOPIOUO TWV MNPOCARYEWV GTO dnuoaio. H
augnon Twv €000WV EMIDIWXONKE MPWTOV KHE TNV KATAPYNON (POPOAOYIKWV
anaAaywv kabwg Kal Pe TNV NoIvikonoinon Tng GpopoAoYIKNG andaTng.

Mia and TIC BACIKOTEPEC AITIEC MIOW aANO Td PEYAAd €AA€iypdTa Tou

KuBepvNTIKOU npoUnoAoyiopoU Tng  EAAGdaAC  €ival TO  @aivOUEVO  TNG

napaoikovopiac. Edv ol KUBEPVNOEIC  UEIWOOUV _TO _ (AIVOUEVO  TNC

napaolikovouiac kai 1I91aitepa TNE popodiapuync, 8a BEATIWOOUV KATA MoAU Td

ONUOGCIOVOUIKA  0IKOVOUIKA NpoBANUATa kKai To  dnuooio  peoc Kai  Ba

unopouoav _va OlaBEoouv NEPIOOOTEPOUC NOPOUC OE pia OIavEUNTIKN KAl

KOIVWVIKN MOAITIK).

To péyeboc TNG napaoikovouiag oTtnv EANada anotelei £va diapBpwTikd
(QAIVOUEVO MOU N €KTaon Tou npoodiopileTal and Tov dnNHOoIO Kal 10IWTIKO
TOMEQ. ZnMAvTikoi KAGJdol Onw¢G yia napadsiypya To €PNOPIO Kal
unnpeoie¢ oTnpiloTav yia noAAd Xpovia OTO PAIVOHEVO TNG
napaoikovopiag, 1diaitepa TNG @opodiapuyng. O Mo  onNUavrikog
NapayovTac yia Tov NEPIOPIOPO Tou PEYEBOUC TNG NAPAOIKOVOUIac BewpeiTal n
BeATiwon Tou QopoAoylkoU CUCTHUATOC Kal n popoloyikn dikaioouvn yia va
MMopETEl TO POPOAOYIKO BAPOC va avTanokplOei oTa NpayuaTika dedopéva TN

OIKovouiac,.
2.10 TO MEAAON THZ EAAHNIKHZ OIKONOMIAZ
O 0Opoc olkovopikn avanTtuén eival n diadikacia pPE Tnv onoia TO

NPayuaTikd kata KePaAn €1000nua, €iTe To PIOTIKO €NNEdo MIAC XWPAC

au&averal kata Tnv diIdpkela PIag akpoxpovng nepIodou.
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>uvnOwe oav deikTNG TNG OIKOVOUIKNG avanTuéng XpnoILONOIEITal EiTE
TO akabApIoTo €yXwPIO MPOIOV €ITE TO KATA KEPAAR €100dnNua N To €6VIKO
€1000nua f Tou BIOTIKO €NiNedo HIAg Xwpac.

'Eva and Ta Bacikd yvwpiopata Twv avanTUyMEVWV XWPwV Eival OTI
€xouv avanTU&el kal BacilovTal NEPIOCOOTEPO OTO OEUTEPOYEVH KAl TPITOYEVH
Topéa, OnAadn oTtnv Blounxavia kai OTOUG TOMEIC TWV UMNPECIWV, EVW
avTiBETa Ol avanTUOOOMEVEG XWPEG Kal Ol AIYOTEPO AVENTUYMEVEG XWPEG
BaagilovTal NePIOOOTEPO OTOV MPWTOYEVH TOMED, IDIAITEPA OTNV YEWPYIa,
KTnvoTpo®ia, aligia kalr Aiyotepo oTnv Biopnxavia kai TIG unnpeoieg. Ol
aviooTNTeC METAEU TWV  AVANTUYHEVOV  XWPWV KAl TV  AlyOTEPWV
QVENTUYHEVWV XWPWV €ival EVTOVEC KAl OUVEXWC TO XAoua Teivel va
peyeBUveTal. Mevikd 01 QVEMTUYHEVEG XWPEC OIABETOUV PEYAAUTEPA MOCOOTA
and To €BVIKO TOUG NPOIOV yia TIG akadApIoTeG enevouaelg, TNV IDIWTIKN Kal
OUVOAIKN] KaTavaAwon and OTI GUYKPITIKA Ol avanTUOOOWEVEC Kal AlYOTEPO
avanTUYHEVEG XWPEG.

H olkovopikn avanTuén OUVENAyeTal apKETEG METABOAEG oTnV
OIKOVOMIKI Kal KOIVWVIKF oMM HIag XwpPdag,.

To nAaigio Tng Koivavikng MoAimikng kal Koivwvikng Eunuepiag

Mivakag 7
MakpooikovouIKN Aloiknon : KoIVWVIKEG Ynnpeoieg :
AnNHOCIOVOUIKN, Nopiopatikn, | MpwToBabuia  kai  AsutepoBdabpia
>UvaA\ayHaTIKEG ICOTIMIEC Kal | eknaideuon,  ZUotnua  dnuooiag

Eunopiky  MoAimkn, MioBoi  kai | uyeiag, MPOCWMIKEG  KOIVWVIKEG

MOAITIKR TIHOV unnpeaieg

Evepyn MoAimikn Ayopdag kai | KolvovikEg MeraBiBaosig
AvanTtuéng AvOpwmivou | Koivwvikn  aopdhion, ®DopoAoyIKEC
AuvapikoU : Ynnpeoiec ayopdc | danavec, Koivwvikn Bondeia

epyaoiac, Mepipepeiakry  MOAITIKN,

TpitoBdBuia  eknaideuon, Aia Biou
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KATApTION KAl Epyaciakn EPneipia

BiOUNXavikEG ZXEOEIG : ZUVOAIKN | OIKOYEVEIAKEG MoAITIKEG
dlanpaypdareuan, Biounxavikn | MpooxoAikry eknaideuon kai unnpecieg

dnuokparia, Koivwvikog 81aAoyog , OIkoyevelaka emdopaTa

ZuvOnkeg ka1 6pol AnacXoAnong :
Yyeia kai ao@aisia oTnv €pyaoaia,
EAdxioTog  pIoB0C  kal  epyaciaka

dIkalwpaTa, ‘Qpeg epyaaiag

OIKOVOHIKI) Aiakpion Kai
Kolvwvikog AnNOKAEIOHOG

MoNITIKA kaTd Twv OIaKPICEWV Kal
MOAITIKI  iowv  €ukaipiov, Tuniko
Beopikd  nAaiolo  avantuing  kai
anaoxoAnon¢  kai  npoypduuara

KOIVWVIKNG dpacTnpionoinang

2av anapaiTnTol OUVTEAEOTEC VI TNV avanTuén piac Xwpac BswpouvTal

ol_(ualkoi nodpol, ol MPWTEC UAEC, 0 avBpwmnivoc napayovrac, n unapén

KEQPAAQIOUXIKWV Kdl TEXVOAOVIKWV ayadwv Kdl TEAOC TO PEYEBOC TNC ayopdac

nou kaBopilel TRV {ATNON KAl TV Napaywyn ayadov.

O OIKOVOMIKOG Kal KOIVWVIKOG MPOYPAUMATIONOG oToxeUel OToV
KaBopIoPO TNG OIKOVOMIKNG KAl KOIVWVIKAG MOAITIKAG TNG XwPag. KUpiog oToxoG
TOU OIKOVOUIKOU EITE TOU KOIVWVIKOU NPOYPAUHATIONOU €ival n unooTnpIEN Kai
npowOnon TnG avanTu&iakng npoonabesiac Tng Xwpac. Ta avanTu&iaka
npoypdupaTa BAcel TOU OIKOVOMIKOU MpoypapuaTiopou diakpivovTtal avaloya
ME TOV XpOVIKO opilovTa OF :

- BpaxunpoBeopa ( 1-2 eTwv )
- MeoonpdBeopa ( 5 eTwv ) kal

- MakponpoBeopa ( 10 eTv kal avw )
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KoIvOg oTOX0C OAwV TWV NPoypauudaTwy €ival n auénon Tou akabapioTou
EYXWPIOU NPOIOVTOC, N au&non Tou NPAyHaTikou KaTd KEPAAn €1000NKAToC Kal

N BeATiwon Tou BIOTIKOU €MINEDOU.

2.10.1 OI KAAAOI NOY AY=ANOYN THN AMNAZXOAHzH

And TOUG Oféka KAGOOUG TNG METAMNOINONG MOU EPPAVI(OUV BETIKEC
eEeNiEeIc péoa og dIAOTNPA OXTW ETWV OTO Nedio TNG anacXoAnong uywnhoug
pubpoug petaBoAng napoucialouv ol kAAdol TnG napaywyng METaMwv (
63,1% ), TnG kaTtaokeung eEonAiopol padiopwviac kal TnAeopaong ( 38,7% ),
TwV €kdO0EWV ekTUNWOEWV ( 32,4% ), TNG kaTaokeunc Aoinou €EonAiguou
peTapopwv ( 31% ) kal TNG napaywyng XNHIKWV ouciwv Kal npoiovtwv (
28,6% ) . Idiaitepn nepinTwon npénel va BewpnBei 0 KAGAdOC TNG
avakUKAWONG Mou WG VEOG KAAGOG TnG €AANVIKAG OIKovopiag epgavilel
eEaIpeTIKA UYPNAO puBpd avénong ( 1.057,6% ) katadelkvuovTag €vav
OUVAUIONO WE MEPIOPIOUEVN WOTOOO ONUAsia WG €K Tou 10IAITEPA HIKPOU
HEYEBOUG TOU.

O KAGOOG TWV METAPOPWV HEOW TwV UBATIVWV 0dwv , OnAadn n
vauTIAia pgavilel €va 191aiTepo SUVANIONO, TOOO GTO Nedio TNG anacyoAnong,
Onou o pubuog peTaBoAng avépxetal oto 35,3% odnywvTtag oTnv dnuioupyia
nepinou 0éka XINAdwv BEoswv epyaaiac, 600 Kal oTo Medio TOU MPOIOVTOC
Onou o n akabapioTn NpooTIBEPeVn a&ia Tou au&avel kata duOMION MEPINou
PopEC. MahioTa n oupBoAr Tou kKAadou ATav uwnAn kaTtda To 2000 kai auEavel
neparépw €1ol woTe 1o 2007 va diapopPpwveTal oTo 6,3% TOU OUVOAIKOU
AEN TnG xwpac.

O1 e€eAiEeic Opwe oTouc undloinouc kKAadoug Tne idIac kaTnyopiag Twv
HETAPOpWV Oev €ival evOAppPUVTIKEC. TOOO OTov KAAOO TwV XEPOQiwv
METAPOPWV Mou epgavilel opiakad apvnTikn HeTaBoAn (-1%) . TauToxpovawg
OTIC GEPOMOPIKEC HWETAPOPEC N MEIWON TNG anaoxoAnong eival peyain kai
avepxetal o€ (-22,7%) napéxovTac Wia €niNAEov €VOEIEN TNG NAPATETAUEVNC

Kpiong Tou kKAadou PeTa Ta yeyovoTta oTic HMA oTig 11 ZentepBpiou 2001.
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2.10.2 OI KAAAOI NOY MEIQNOYN THN ANNAZXOAHZH

Anod To gUvoAo TwV KAGdWV nou epgavidouv Peinon TNG anacyXoAnong
TOUG UWNAOTEPOUC pubpoUC euavifouv o kKAGdol napaywync kanvou (-
60,1%), TNG KATAOKEUNG pNxavwv ypageiou kai H/Y (-53,6%), Twv €10V
€vOuonG kai youvapikwv (-45,6%), TNG KATAOKEUNG IATPIKWV opyavwv (-
32,9%) kai TnG katepyaoiac kar dewng deppatog (-30,9%). O1 kAGdol auToi
gPPavifouv PEIWOEIC TNG anaoxoAnonG HeE Toug pubpouc uwnAOTEPOUC ToU -

30%. Xavouv dnAadr To 1/3 Tng anacxoAnong péoa os SIAoTNUA OXTW ETQV.

2.10.3 OIKONOMIKH KPIZH KAI OI EPrAzIAKEZ ZXEZEIZ ZTHN
EAANAAA KAI TON EYPQIAIKO XQPO

Kabwg o1 padikég anoAloeig yivovtal OAO Kkal nio ouvnBelg, g
anoTéAEONa TNG OIKOVOMIKNG KPiong, OAO Kal NEPIOOOTEPOl  £pyalOMEVOI
dlebvag va avaykalovral va déxovTal epyacieq Xwpig oUPBaon kalr Xwpic

onoladnnoTe NPOCTACIa KOIVWVIKAG agpAaAiong.

Ceppavia
MeTd TO NPWTO NAKETO avakapyng Twv 12 dIC EUpw, NOU EYKPIONKE Tov

NoguBpio Tou 2008, n yepuavikn KUBEPVNON CUPP®VNOE Tov Iavoudplo Tou
2009 yia GMo €va NakETo nou aveépxeral ota 5001C eupw kal OTOXeUEl O€
enevduoelc  dnuooiwv  unodopwv. Mapdti dev  €xouv  GUMPNEPIANGPOEI
eMOOTNOEIC VI ETAIPEIEC I OUYKEKPIPEVOUC TOEIC HE €€aipeon Tov Tpanediko
TOMEQ OTO NAKETO O€ €NINEdO OMOOTIOVOIAKNC XWPAC.

O1 puBuiosic mou npoBAénovTal yia TNV ayopd €pyaciag e€ivai ol
NapakaTw :
A) KAadikéc auhhoyikéG dianpaypaTeloelc yia Tnv pUBUIoN Tou wpapiou nou
nepIAapBavel Tnv duvaToTnTa PEiwoNG Tou Xpovou epyaaiac oTic 30 wpeg TNV
€BOouAada woTte va anoPeuxbBoUv anoAUoEIC.
B) Zuppwviec og eninedo enixeipnonG kal €pyooTaAciou yid TNV €UEAIKTN

puBuIoN Tou XpOvou £pyaaiac.
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O1 anwAeieg €1000NPATOC AOYW TNG MIKPNG OIAPKEIC TNG €pYaciac
avtiotabuifovrar and TIC KPATIKEG emdOTNOEIC Tou Opoonovdiakou

OpyaviopoU AnaoyxoAnong.

CaMAia

H yaAAikr) KuBépvnon €ENyYEIAE €éva OUPPWVO avakapyng Uwoug 26 OI¢
EUPW ME OTOXO Tnv dnuioupyia nepinou 80.000-100.000 xIANAdwv BEoewv
epyaoiac yia To 2009. MeyaAng kAipakag dnuodoiec dandaveg nou oToxeUouv
€10IKOTEPA OTNV AUTOKIVNTORIOUNXAVIA Kal OTOV KATAOKEUAOTIKO KAAGSO Mou
£XOUV UMOOTEl TO HEYAAUTEPO MANYHA anod Tnv OIKOVOUIKN Kpion.

O1 enIXeIprOEIC NOuU NANTTOVTAI MEPIOOOTEPO KAl UNAPXElI NMTWON TNG
{NTNoNG €xouv €I0Ayel MIa OEIpa ano véa PETPA Mou €ival NPoiov CUANOYIK®V
OUHQWVI®OV WG anavTnon oTnv OIKOVOUIKH Kpion.

H pepikn avepyia €ival £vag Pnxaviopog TnG ayopdc £pyaciag nou Exel
oxedlaoTei Pe okond va napexel Mepikn anolnpinon oToug £pyalopevouc nou
anaocxohoUvTtal AIyOTEPO HE NAPAAANAN Meiwon anodoxwv O MNEPIODOUC
OIKOVOUIKNG KpionG. AUTOG O HNXAVIOWOG €XEl UIOBETNOEl €I0IKOTEPA OTNV
autokivnToBiopnxavia, oTnv Biounxavia JETAAou, TNV XNMIKA Blopnxavia kai
OTIC KATAOKEUEC,

TEANOG napaTnpeiTal n pappoyn Tou PETPoU TnG eBeholoiag eE600U TO
onoio gyyudTtal anolnMINOEIC yia TouG epyalopevous AOYyw anoxwpnong Toug
ano Tnv enixeipnon, uno Tov 6po OTI N anoAucn Toug unooTnpileTal anod £va

KOIVWVIKO Npoypauua.

BEAyio

Qc avTidpaon OTNnV OIKOVOUIKN Kpion, n KuBépvnon Tou Belyiou
EVEKPIVE €va NPOYPANHA avakapwne Uwoucg 2 dIC EUpw NMOU MAPEXE! EMNAEOV
100 ekaTOMMUPIA EUPW YIA TNV OIKOVOUIKN NMPOCWPIVI) avepyida, TNV evioxuon

TNG ayopaoTIKr dUvapng Twv KatavaAwTwv Olageoou emOOTNONG EVEPYEIAG,
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nepikonwv ®MMA yia Tov KATAoKEUAOTIKO KAGdo Kal enevOUOEwWY OTIC ONHOCIEC
UNoOOEC.

MeTa&U AskepBpiou 2008 kail Iavouapiou 2009, NOAANEC ENIXEIPROEIC MOU
dpaaoTnpionoloUvTal 0TovV TOMEA Tou XAAuBa kali Tnv auTokivnTopiodnxavia
ékavav kal eEakoAouBoUv va kavouv xpron Twv SIaTAaEewy yia TNV NpoowpIvN
avepyia o€ ouvduaopO HE PUBUIOEIC CUAOYIKWV CUHPWVIWV YIA TNV EKTEAEON
TOU XPOVOU €pyaciac, CUMNEPIANAUBAVOUEVWY TwV Aoydpiaophwv XpOvou

£pyaociac kai TnG ENIKNAKUVONG TWV XPICTOUYEVVIATIKWV OIAKOMWV.

OMavdia

>1a TéAn NoeguBpiou 2008, n kuBEpvnon Tng OAMavdiac avrnyyeiAe pia
OE0[N METPWV avakapgyng Tng oikovopiag Uyoug 6 OIC supw Yia va OwoEl
wBlnon OTIC KATavaAWTIKEG danAveg kal oTnv PBlodnxavikn napaywyn. H
KUBEPVNON ano@dAcioe va evIOXUOEl TO TAMPEIO AVEPYIAG KAl va €MNEKTEIVEI TNV
KaTaBoAr] €nidOPATOC avepyiag kal OTIC NEPINTWOEIC UIOBETNONG Meiwong
XpPOVoU £pyaaciac wg enakoAoubo Twv NEPIKONWV TNG Napaywync. Mia delTepn
OEoun METpwV nou npoBAEnsl peTaEl AMwv Onudoieg dandaveg yia Tnv
gvioxuon Twv NpoypappdaTwy avepyiag,

To NoéuBpio Tou 2008 To unoupyeio KoIvwVIKwV YNOBECEWV ENEKTEIVE
npoowpiva Tnv puUBMION yia TNV €pyacia HIKpNG Oidpkeiac. To enidoua
NPOCWPIVAC avepyiag €ival yia Xpovikd dIaoTnua anod 6 €wg 24 WNnVvec Kai

looduvapei Je To 75% Tou Baacikou pioBou.

Hvwpévo Baailelo

To NAKETO KIVATPWYV TNG KuBeépvnong oTo Hvwpévo Baailelo
nepiAapPBavel pétpa oOnwg nepikoneg ®MA 381 Aipeg AyyAiag yia Tnv
KATAOKEUN OpOMWYV, OXOAEIWV Kal €PyaTikwv KATOIKIWV, TNV €loaywyn
OIKOAOYIKOU KIVATPOU UWoug 535 ekaToppupiov Apwv yia dandaveg o PETPA
EVEPYEIAKNG anodoTIKOTNTAG Kal  o1dNPOodPOUIKWY  HETAPopwv. TMa TG

MIKPOMECQIEC ENIXEIPNOEIC N KATABOAN OAWV TwV HOPPWV POpwV NPOKEITAl Va
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PUBMIOTEI 0 PEYAAUTEPO XPOVIKO JIA0TNHA KAl MIa NIOTWTIKA OlEUKOAUVON
Uwouc 101 Nipwv napéxetal Je TNV Hop®r XpnuatodoTikou MpoypauuaTog
Mikpwv Enixeipnocwv.

Ma Tnv ayopd epyaaiac, diatibevTal nogo 1,381 Aipwv yia Tnv napoxn
anoTeAEOUATIKAG UNOOTAPIENG VI TOUG avépyoug nou avalnTolv vea epyaaia.

Q¢ METPO €10IKA YA TNV AUTOKIVNTORIOMNXavia £xouv €kO0BEi EyYUNOEIC
yia Tnv anodéopeuon daveinv Uwoug 1,301 Alpwv and Tnv Eupwnaikn
Tpdnela EnevdUoeswv, kabBw¢ dAMo 101 Aipov o0e kpaTikd Odvela Tou
Hvwpévou BaaiAgiou yia Tnv XpnuatodoTnon enevOUOEWV G MO OIKOAOYIKA
oxnuara.

O1 KUpIOI QUTOKIVNTONAPAYWYOI KABWC Kal Ol NPOUNBEUTEC TOUC EXOUV
avagepel To NPoowpIivo KAgioIyo epyoaTacinv. Or epyalOPEVOl OpICHEVOU
Xpovou kai ol davelldpevol epyalOpPevol ATAv QUTOI MOU UNECTNOAv TO
ooBapOTEPO MANYHa anod TIG dnoAUCEIC, €VW OFE OPIOHEVEC ENIXEIPNOEIC
AUTOKIVATWY Onw¢ n Honda &xouv UloBeTROEl NpoypappaTa €BeAOVTIKAG

adeiag 1d1aitepa To ZapRaro.

Néa kpdTn

Ta véa kpdTtn — pEAN TNG E.E anod tnv KevTpikn kai AvaTtoAikn Eupwnn,
n Ouyyapia, Toeyia, MoAwvia kai ZAoBakia €xouv nAnyei 1d1aiTepa anod Tnv
OIKOVOMIKI Kpion AOYw TNG UWNARC OIKOVOUIKNG Kal EUNOPIKAC dlacuvOean(
TOUG e TNV OUTIKA Eupwnn kai kupiwg pe Tnv Mepuavia.

To peydho OuvapikO Mapaywync AuTOKIVATWV OTIC NaApanavw XwPeS
gtaptaral oe peydlo Babud anod TIC EEvEC MWNTPIKEC €TalpEieG Toug. H
Biopnxavia NAEKTPOVIKWV £EAPTNUATWV Kal I0iwC Ol BUYaTPIKEC ETAIPEIEC
NOAUEBVIKWV MOU £XOUV UMNOCTEI coBapd NAfyua and Tnv NTwaon Tng Tnong,
ME To oUVOAO TWV NapayyeAIwV va ugioTaTal onuavTikoTaTn peinon, apxioav
va €pappolouv PETPA OTNV ayopd €pyaciac avaloyad PE auTd nou EXouv
€I0Ayel Ol PNTPIKEC ETAIPEIEG TOUC, AANA HE MEPIOOOTEPN AQUOTNPOTNTA KAl
Xwpic dianpaypartevoelc. O1 anoAUoeic epyalopévmv EXOUV OUMBEI O Peyain

KAipaka.
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Ouyyapia

AnoAUoEeIC o€ NOAUEBVIKEG enixelpnoeiC. H kaTaoTaon €ival nio SUCKOAN
OTIC MIKPOUEDTIEC EMIXEIPNOEIC MOU Oev £xouv BeOPIKOUG 1 AAAOUG NOpouG yia
va avTILETWNIOOUV TIG ENINTWOEIG TNG OIKOVOMIKNG KPionG.

>TNV NEPINTWON TOU €PYOCTACIOU AUTOKIVATWY Suzuki €ival eudiakpiTn
MIa ap@IAeyOPevn MTUXN TNG AvaykaoTIKAG eBelololag €€000U, MoU EXEl
e€ehixBei oe  Odladedopevn MONITIK) avBpwnivou OUVAMIKOU Of QAPKETEG
EMIXEIPNOEIC TWV VEWV KapTwV HeAwv. H Suzuki OiEkowe TIG unnpeaoieg
METAPOPAC 0 AEW@OPEIO yIA TOUC METAKIVOUMEVOUG UNMAAANAOUG Kal TOUG
npoopepe eninAéov anolnuiwon o< nepinTwon e6eAoloiag eE0dou. OxTakoalol
unaAAnhor déxTnkav Tnv €Bglouoia £€000, kupiwg alhodanoi epyaldyevol ano
TNV ZAoBakia.

2€ AMEC nePINTWOEIC, N OIKOVOMIKN Kpion dev €nAnge Ta ouyypika
gpyooTacia OuopevaG. AvTiBeta Ta METPa €E0IKOVOUNONG KOOTOUG TWV
MNTPIKWV ETaIpEIOV 0dnynoav oe Vveéeg Beoelig epyaciac. H Electrolux, n
gTaipeia olkiakoU €€onAiopoU, avriyyele nepikonec 3.000 Bocwv epyaoiag
NaykoopioG aAAG  enékTeive Tnv napaywyn otnv Ouyyapia pe 330
unaMnloug. H Daimler 6a ouvexioel evraTikd Tnv NPOYPAUHATICUEVN
oloTaon €vog VEOU €pyoaTaciou TnG Mercedes oUP@Wva PE TO NPOYypaAPpa
TNG va Napayel Jikpd oxnHaTa XapnAwv eKnopnv punwv o€ HId €Noxn nou n
napaywyn nNepIKONTETal aTnv Mepuavia.

To unoupyeio Epyaciac éxel avanTufel €va OUYKEKPIYEVO HETO
NOAITIKNG yIa TNV ayopd £pyaciac woTE va AVTIMETWMIOTOUV Ol OUVENEIEC TNG
OIKOVOMIKNG kpionc. O nuAwvag dnuioupyiac Tou Tapeiou TnG Ayopdc Epyaaiag
oxedIAOTNKE 0€ NUAWVA yia TNV diaTnpnon TN anacxoAnong. Or eniXEIpAOEIC
nou unoBdlouv aitnon pnopoUv va Oleublvouv TNV nNapaywyn Toug O€
TEOOEPIG NUEPEG TNV €BOONADA, eV N anolnuiwon yia TIG XAUEVEG EPYACIHES
wpec and To Tapeio Tng Ayopdc Epyaciac To onoio napexel To 80% Tou

XAMEVOU £1000NMATOC,
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Toeyia

Katd 17,4% nrav n €mMoia NTwon TN BIOPNXavikng napaywync nou
kataypapnke Tov Noéuppio Tou 2008 ouykaTaAeyoTav OTIG UYPNAOTEPEG OTNV
Eupwnn. Qc andvtnon o€ autd ol eNIXEIPROEIG anopdaacioav va papuocouV
OpacTIKA PETPA YIA TNV QVTILETWMION TNG OIKOVOUIKNG KPIoNG HE anoAUCTEIG,

O1 TOEXIKEG auToKivnTORIoUNXavieg okonelouv va anoAUcouv 13.550
unaAnAoug oTo péNoV, dnAadn To 10% OAwv Twv UNaAARAwWV Tou KAGdou.

H Skoda pe ouvoAikd epyaTikd duvapikd 20.000 dtopa nTav autr nou
eNANYN NePIOOOTEPO and Tnv kpion. E@Aapupooe diakonr TnG napaywyng
METAEU 20 AekepBpiou 2008 £wc 5 Iavouapiou 2009 kal BOopAda TeooApwWY
nuepwv. EmnAéov  1.500 npoowpivoi epyalopevol  anoAubnkav  Kai

akoAouBnaav aloi 2.000 epyaldpevol Tov Iavoudpio Tou 2009.

>\oBakia

O xapakTrpag Tng olkovopiag Tng AoBakiag SIaUOPPWVETAl anod Tov
MOVOMNAEUPO NPOCcavaToAioho TG Blopnxaviac Tng, nou PacileTal oe Peyalo
BaBuo ortnv autokivnToBlopnxavia. H xwpa @IAoEevei Tpeg peyahoug
napaywyoug auTtokiviTwy : Kia, Peugeot — Citroen kai Volkswagen.

O1  peyaAUTEpeG enmIXEIPROEIC  €xouv  KaTaPdaAel npoondBeieg va
QVTIMETWNIOOUV TNV KPion XWPIC ONUAVTIKEG NEPIKOMNEG £PYATIKOU JUVAMIKOU
Kal €XOUV €(APUOCEl HETPA Yid TNV aU&NOn TNCG E€0WTEPIKAG EUEAIEAC,
JlaUECOU MEIWHPEVOU XPOVOU €pyaociac kalr Tng au&nonc TnG epyaciac e
HEIWHPEVO WPApIO.

H Volkswagen Bratislava, o peyaAUTepo¢ napaywyog auTokivnTwv TNG
Xwpag Meiwoe Non Tnv napaywyn and To 2008. H enixeipnon £xel avakoIvwoEl
TNV anoAuon TwV MEPICOOTEPWV MNPOCWPIVAV UNAAAAWV TNG Kal EXEl

NPooMEPEl £va nNpoypappa ebelolioiag eE6d0u.
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MNoAwvia

MeTd anod éva TepAoTIo KUPa dnuioupyiac Béoswv epyaaiac To 2006 —
2007, n TAon anaoxoAnong avmioTpapnke otnv MoAwvia. H dnuioupyia
Béocwv epyaoiag o€ neplopiopévo eninedo BERaia ouvexileTal diapéoou TG
METEYKATAOTAONG TNG Napaywyng ano tnv duTikn Eupwnn.

H eowTtepikny euehi&ia TnG ayopdc eivai noAU nNePIOPIOUEVN OTNV
MoAwvia. H MoAwvia Tou TOTE Aex BaAéoa dev Wnopei va avTIMETWMICEN TIG
ONMavTIKEG avaTapaelic Tng {ATNong kai TIC aAAayEG OTIC puBpicEIC Tou

XpOvVoU €pyaciac.

BouAvapia

H Boulyapia €xel eNnPeacTei and TNV OIKOVOMIKN Kpion o€ onuavTikd
Babuod. Mpayuati, Tov NoéuBpio Tou 2008 n KuBEPvNON NApadeXTnke OTI N
OIKOVOWIKN Kpion €ixe NAREEI TNV xwpda.

H kuBépvnon eionyaye €va npoypaupa npooTaciag Tng anacxoAnong
nou TEBNKe o€ 1oXU Tov AnpiAio Tou 2009 yia €nIXEIPAOEIG MOU €XOUV MANYEI
and TNV XpnUAaTonioTWTIKA Kpion. To npdypaupa €xel oxedlaoTei Je okonod va
NPOC(MEPEI OIKOVOUIKN) OTAPIEN OE EMIXEIPATEIC Nou dIaTNPoUV £pyaloPEVOUC

TOUG MEIWVOVTAC TIC WPEC EPYATIAC avTi va KaTa@uUyouv O€ PETPA andoAuonc.

EAAGGa

H EAANVIKR KuBEpvNnon npoxwpnoe yia TNV avTIHETWNION TNG KPIoNC PE
VOMODOETIKN) pUBMION OTNV OIKOVOUIKN €vioxuon ME nood 280IC €Upw TwV
Tpanelwv nou eniBupolv va evraxBoUv oTo NpOypappa. To MAQIcIo auTo
npoBAENETAl n evioxuon TNC KEPAAAIGKNAG PEUCTOTNTAGC TWV MIOTWTIKWV
IOPUPATWV ME TNV ayopd NPOVOMIOUXWV HETOXWV Kal OPOAOYywV and To
Anuooio. Ta pETPA auTa, Napd TO YEYovoc OTI OUPPWVA PE TNV KUBEPVNON
anoBAEnouv oTnv anoTtponn NPOBANUATWV PEUCTOTNTAC OTNV ayopd Kal

€I0IKOTEPA YIA TIC MIKPEC KAl PEOTIEC ENIXEIPAOEIC, EVTOUTOIC OEV £XOUV EMITUXEI
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TOUG OTOXOUC TOUG agoU MeydAoC apiBuoc enixeipnocswv otnv  EAAGda
avTipeTwniouv coBapda npoPARKATA PEUCTOTNTAC,

MapaMnAa 1o Tapeio Eyyuodooiac Twv Mikpwv kair MoAU Mikpwv
Enixeipnocwv (TEMIMME) avakoivwoe WETA Ta nNpwTa onuadia Tng Kkpiong &va
vEO MPOypappa, To onoio oTnv Npagn dev €xel eMITUXEl TNV €vioxuon Tng
PEUOTOTNTAC TWV EMNIXEIPACEWV AUTWYV, Ol OMOIEG ANOTEAOUV TNV MNAgIOVOTNTA
TV enixelpnocwv otnv EANGda. Eidikotepa, To TEMIMME pe To npwTo Kal
OeUTepo  npOypaupa  oToxelel otnv OleukdAuvon Tng npdoBaong Twv
MIKPOUEDQIWV ENIXEIPNOEWV O XPNUATOdOTNONG NAPEXOVTAG EYYUNCTEIC YIA TIC
EMIXEIPAOEIC AQUTEC OTO XPNMATOMIOTWTIKO OUOTNHA Kal €MdOTWVTAG TO
EMITOKIO TwvV Oaveiwv nou Aappavovrtal and auTeg, evioxUovTac €TOlI ThV
dlatnpnon Tng anacXoAnong.

>tnv EAAGOa and Tov NoguBpio Tou 2008 €wg Tov IoUvio 2009 eixav
npaypartonoinBei 22.000 anoAuoeig epyalopévwy.

And TNV €PQAvion TnG OIKOVOMIKNG KPionG, MEXP! Kal ORKEPA Kal aTnv
EAGOa, noANEG enixelpnoelg e To npdoxnua TnG OIKOVOUIKAG  Kpiong,
uloBeTolV €pyaciakd HovTeAa eueligiag, 101aiTeEpa 00OV APopa Tov XpOvo
epyaoiac, ano@elyovtac TIC Halkec anoAUoeIG 1} TNV dlakonr €pyaciov Kal
dpacTNPIOTATWV TNG EMIXEIPNONG. TOUAAXIOTOV 23 WEYAAEC EMIXEIPNOEIC OTNV
EANGOa, OnAadn auTeg nou anacyohouv nepioodTepouc and 50 epyalopévouc,
EXOUV €(apUOOEl OUCTAPATA €K MEPITPOMNNG €PYACIiAC, €&vV® aKOWN
NEPIOOOTEPEG £XOUV BETel Evav Peyalo apiBuod epyalopevwy o dIaBeaINOTNTA
MOU OUVENAYOVTal KAl HEIWON Twv anodoXwv Twv £pyalodevwv aAlAd Kal
OUPPIKVWON TWV aoPAAIGTIK®V TOUG JIKAIWUATWV.

O1 YeyaAnG KAiMakac anoAUCEIC EMNIKEVTPWVOVTAI Kal NMARTTOVTAl KUPIWG
ol eunabeic opdadec epyalopévwy, ONWC ol epyalOPevol Pe OUMPBAOCEIC
OpPIOHEVOU XPpOVoU, ol epyalOpevol HEow davelopoU Kal Ol ETAVAOTEG.

Eniong n EAnvIkn KuBépvnon npoxwpnoe Ot NEPIKOMEG HICOBWY Twv
epyalopgévav Tou OnMOOIoU kal €upUTEPOU ONUOCIOU TOWEd, KABWC OF
NEPIKONEC OUVTAEEwv. 'EXouv nepikonTel o peyaho Pabuod o 13° kar 14°

MI060G Kal guvTa&n, dnAadn To Awpo XpioTouyevvwy, To Awpo Maocxa kai To
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Enidopa Adeiag, woTe va e€oikovounbouv — xprpata and Tnv Anuooia
Aloiknon.

AOYW TNC &vTa&nc Tng Xwpag OTnv OIKOVOMIKN Borbeia To Albvoug
NopiopaTikou Tapeiou (ANT) Ta WYETPA OIKOVOUIKNG MOAITIKAG yIa TNV HEiwon
TOU OnMooiou eAAEINUATOC Kal TO ONUOCIOU XPEOUG €ival enwduva yia OAoug
TOU MOAITEG TNG XWPAG. ‘Onwe n av&non Twv ouvTeAeaTwv OMNA dUo (POpPEG
MEOa og éva xpovo (n.x ano 18% oe 19% kai and ekei oto 23%) Kai n
auénon Twv EUUECWV POPWV OE Kanvo, NoTd kai kauoiyd.

H df€oun TwV PETPWV AVTIUETWNIONG TNC OIKOVOUIKNG Kpiong TOO0 o€

Naykooulo 000 Kal OE sUpwNdiko €ninedo ava@EPETAl KUPIWC OTNV_EVIOYUON

TNC_PEUCTOTNTAC TWV_OIKOVOUIWV Kdl TWV _EMIYXEIPNOEWV KABWC Kal_aTnv

ONUOCIOVOUIKN) — €1000NUAdTIKN _neifapyia  evw evioXUEl  napaAnAa _ Tnv

anoppUBUIoN  TWV _EPYACIAK®V OYEOSWV. TNV KATeuBuvon autn ol

ENIXEIPNOEIC KAl _TO KpAToC oXedialouv  TpOMouc Jesiwonc  piobwv  Kal

£1000NUATWY VEVIKOTEPA TwV £pyalOUEVWV Ol 0Moiol yia va d1agwoouv TNV

B¢on epyaaiac Touc anodsxovral TRV BAANTIKN UETABOAN TwV OpwV £pyaaiac.

Qo100 N pEiwon Twv anodoXwv Twv epyalopévay, OTav YAAioTa dev
ouvodeUeTal anod NOMITIKEG evioxuong Tou BloTikoU emnédou, odnyei oxI Hovov
oTtnv dlaThpnon TnG undpxouodc OIKOVOMIKNAG KPiong aAAd oTnv MEPAITEPW

emoeivwon TNG.
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3. EAAAAA KAI AIEONEZ NOMIZMATIKO TAMEIO

3.1 H EAAAAA KAI O APOMOZ NMPOZ TO ANT

MeTa Tnv ekhoyikn vikn Tou MAZOK oTig 4 OkTwBpiou 2009 kai Tnv
avaAnyn TnG npwlunoupyiag and Tov MNwpyo Manavdpéou, n KuBEpvnon
NPoOXWPNOE O avabewpnon TwV OTOIXEIWV yia To EAAEIUUa, TO oroio
npoodidpioe oTo 12,7% Tou AEIM(2009) €vavTti Tou enionyou 6% nou €ixe
npoodiopioTei anod Tnv kuBepvnon TnG NA. H avaBewpnon Twv OTOIXEIwV €K
MEPOUG TNG EANGdOC €EOpyioe Toug eTaipou¢ otnv  Eupwlwvn, agou
anodeixTnke n ONUIOUPYIKN AOYIOTIK Mou e@apuole eni xpovia n A6rva
HAYEIPEUOVTAC TA OXETIKA OTOIXEIQ TOU EAAEIPMATOC.

'EKTOTE ApXIOE MIAG GUVEXNG €NITAPNON TNG €AANVIKAG OIKOVOWMIag, N
onoia &kivnoe Pe TNV andgaocn Tou ZUpBouAiou Yrnoupywv OIKOVOUIKWV TNG
E.E oTmic 2 AekepBpiou 2010, apol n EANGda dev eixe AdBel Ta anapaitnTta
METPA YIa TNV Heinon Tou unepBoAikoU EAAEINPATOG.

AkohouBnoav ouvexeig unoBabuiosig TNG MIGTOANNTIKNAG IKAVOTNTAG TNG
eMNVIKAG olkovopiag ek pépoug dieBvwv oikwv agloAoynong onwg n Fitch, n
Standard and Poor’s kai n Moody’s evw evTadnkav ol avnouyxiec aAAa kai n
(PrMEC OTIC AYOPEC YIa EVOEXOMEVN NTWXEUON TNG XWPAC.

'ONeC AUTEC o1 evépyeleg odrynoav oTnv auénon Twv nepIBONTWV
spreads Tn¢ diapopac dnAadn EMITOKIWV 0€ OXEON HE HIa Xwpa avapopac Twv
EMNVIKOV KPATIKWV OHOAOYWV EvAVTI TWV YEPHAVIKQV.

Ano TIC apxec Tou 2010 yive EUPAVEC OTI N Xwpad AOYw TWV UPnA®WV
eMeIPPaTV Kal Xpewv 6a avrigeTwnile npofAnua daveioddTnong and TI¢
dlebveic ayopéc. 'ETol oTadiakd apyioe va OnuIoUpYEiTal pia kpion daveiopou
TNV 0OrMoid TO OIKOVOUIKO EMITEAEIO UMOTIINOE OTNV NPA&n 1d1aiTepa PEXPI Kal
Ta yeoa dePpouapiou Tou 2010. Eival XapakTnpioTIKO, OTI v Ol OAVEIAKEG
avaykeg TnG xwpag yia oAo 1o 2010 nATav 5301 supw, n kuBepvnon Oev
e€avThoUoe OAa Ta Nooda Mou TIC NPOCPEPOTAV anod TIG AYOPEC £0TW KAl HE

TOKOYAUQIKO €MITOKIO, aAAd avépeve To pavva €€ oupavou. ‘ETol, oTic 25
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Iavouapiou 2010, evw oI ayopEc TNG NpoosPepav 250I1C EUpw KE EMITOKIO
6,2%, TO OIKOVOUIKO €MITEAEIO dAvEIOTNKE POVO 83IC EUPW YIA NEVTE €TN.

Ac onueiwBei 0TI ano Tic 11 Anpihiou 2010 andé@aon TwvV UMOUPYWV
OikovouIkwV Twv Euro group oTnv onoia cupgwviOnke va xopnynbouv aTnv
XWPa Hag anod Tig unoAoineg Xwpee TnG Eupwlwvng diyepny davela, To €NITOKIO
nou NPoBAEPONKe yia Oavelopo Avw TNG TPIETIAC NPoodiopioTnke oTo 6%
nepinou. AnAadn otav n EAAGda anodexdTav Toug OpouG EVTAENC Tng oTov
Eupwnaikd Mnxaviopd ZTipiEng yvowpile ot n dla@opa nou TeAka KEPOICE
TOTE O£ OXEON HE TA ENITOKIA TNG Ayopdg ATav nepinou 0,2-0,3% nepinou.

To nakeTo oTNPIENG NoU TEAIKA €ykpiBnke ATav davela TnG TA&ng Twv
110016 eupw, ano Ta onoia 300i¢ and To ANT kai Ta unoAoina 803i¢ and TIg
XWPEC WEAN TNG Eupwlwvng Pe TNV pop®r JINEPWV OPYAVWMEVWY Oaveiwv.
MAAIOTa OUP@®WVA PE TO PVNMOVIO N AvTAnon Tng xpnuatoddTnong and Ta
dipepn ddavela kal To ANT Ba yiverar og avaloyia 8 npog 3 yia kabe £upacua
MouU WETPATE WE TNV OUVAANAYHATIKN I00TIYIa TOU NPOYypAUHAToC,

ErmnAéov, oI Tpiunviaieg ekTapieloelg TnG OAVEIAKNG XPNHATodOTNONG
and Ta Kkpdt™n — MEAN TNG Eupwlwvng B6a Bacilovral o TpIUNvIAioug
anoAoyIopoUg anod Toug onoioug Ba NpokUNTEl N CUMHOPPWON TNG EAAAdOC pe
TIC NPOUNOoBETEIC XpNUATOdOTNONG Nou €xouv Tebei and Toug daveloTeG. Ki
auTo Ba yiveral kad’ 0An Tnv TPIETN OIAPKEIA TNG CUPPWVIAS, aAAd akoUyeTal
yia ouvepyacia Tou ANT pexpr kai To 2020. 3Tnv oucia NPOKEITAl yid TO
HEyaAUTEpo OAvelo Mou xopnynobnke noTte and Oiebveic opyaviopouc Kai
KPATIKOUC MIOTWTEG OE TPITN XWPA.

H anogpaon tng 11" Anpihiou yia Tnv didaowon Tng EAGdag
UI0BeTNONKE npokeINEvou Ta kpdtn TN Eupwlwvnc va diapuAdagouv Tnv
XPNHUATOOIKOVOUIKN 0TaBepoTNTa 0TNV EUupwlwvn wg oUVoAo.

H anogaon yia Tnv didowon TnG EAAGdac ouciaoTika eniBARBnke and
TIC AYOpPEG Kal TIG KEPDOOKOMIKEG nigoelg. ‘OTav WANIOTA n ATWon Tou
XpnuarioTnpiou ABnvwv apxioe va JOAUVEI TO EUPW Kal TIC TPANEJKEG HETOXEC
Tou CAC40 kai Tou DAX, TOTE ATav NA&ov oagec ot N FaAAia kai n Meppavia
ENpene va enéPBouV NPOKEIYEVOU va OlIA0WOOUV TIC YAANIKEG KAl YEPHAVIKEC

TPANeleC NoU NTav eKTEDEINEVEC O EAMANVIKA KPATIKAG opoAoya a&iac 54dic kal
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31,501¢ avTioToixa oUp@wva pe Tnv €kBeon Tou ANT oTic 5 Mdiou 2010.
AnAadn To oxedio owTnpiac TG EAAGdac nrav oxedio owTnpiac Twv NioTWTWV

NG
'ETo1 n Baocikn npolndBeon yia TNV €KTAUIEUON TwV daveiwv NTav n

£kNOVNON KAl N NIoTrH £QApuoyn eVoc dpakOVTEIOU OIKOVOUIKOU MPOYPAUUATOC

yia _Ttnv euyiavon Tng €AMNVIKAG olkovouiag. To npoypappa auto

dlaopPWONKe PETA and dlanpayuaTeUoel§ TG KuBEpvnong Ke To ANT, Tnv
E.E kai Tnv EKT ( Tpoika ) kal EAaBe TNV Hop®r| Pvnuoviou.

Ta npwTa WPETPA EQAPHOYNC Tou Mvnuoviou, ONWG Kal TO KEIPEVO ToU
MVNUoviou kai ol anogdoelg TnG Eupwlwvng oTig 25 MapTiou kai oTig 11
AnpiAiou kupwBnkav and Tnv BouAn pe Tov N.3822/2010 ( MpooTacia Tng
E6viknc Oikovopiac — Engiyovra PETPA yia TNV QVTIMETWNION TNC OIKOVOUIKNG
kpiong ) kai Tov N.3845/2010 .

3.2 EAAAAA KAI EYPQZQNH

3.2.1 TO MONETAPIZTIKO MONTEAO THZ OIKONOMIKHZ
NOMIZMATIKHZ ENQZHZ (ONE )

AOYW TNG anpookonTNG AEIToUPYIag TNG E0WTEPIKNG ayopdc oTnV TOTE
EOK eixe w¢ anoTéAeopa, AOoyw TnG OIapOPETIKNAG Napaywyikng diapbpwaong
TWV KPATWV — HEAWV 0ONYNOE OTNV OUVEXT CUGCWPEUCT NAOUTOU OTIC XWPES
TOU Boppd €I BAPOC TWV XwPWV Tou VvOTOou. Tnv OOMIKN auth aduvapia
enmonuave 101aitepa guoToxa o Avdpéag Manavdpéou divovtac Tnv paxn yia
eMNEdWON TNG KOIVOTIKNG AAANAEYyUNG MEOW TwV KOIVOTIKWV TapEgiwv.

To xaunAO €ninedo OIKOVOMIKAG avanTuéng Tou VvOTOU Kal O TpOnog
Aeioupyiag Twv KoivoTikwv Tapeiov nepidpioav onuavtikd To M0CO0TO
OUMMETOXNG TNG €yXWPIAC NPooTIBEPEVNG a&iag kaTa Tnv €KTEAEON TwV
MEYAAWV €pywv, HE aMOTEAEOPA TO MEYAAUTEPO MEPOC TWV KOIVOTIKWV
XPNUATOOOTACEWV Vva €NAvVaKAPWel OTIC XWPEC Tou PBoppd yia ayopd

Texvoloyiag, BlounxavikoU eEonAiooU aAAd Kal yia KaTavaAwTIKEC danAvec,.
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'ETol, €unedwOnke TO diNOAO MApAywylkOG Boppdc / KaTavaAwTikog
VOTOC Kal Ol KUBEPVNOEIG TOU VOTOU, NPOKEIYEVOU VA MEPIOPIOOUV TNV avepyid
npoxwpnoav o€ WallkeG NPoCARWEIC oTov ONPOOoIO TOWED, JIOYKWVOVTAG Ta
ONUOCIOVOUIKA EAAEINPATA kal Ta dnpooIa Xpen.

O1 JoveTapioTIkEG avTIAYEIG TNG MFEpUaviag nou eNkpATNOAv KATtd To
oxedlaopd Tng ONE ouvéBahav otnv diaThpnon Tou KATAMPEPIOMOU TNG
gpyaoiac nou unnpxe oTo nAgiolo TnG EOK kai o Boppdc¢ katagepe va
dlatnpnoel TNV Kupiapxn 6€on Tou, &vw O VOTOC E€YIVE aKOWN IO
KaTavaAwTIKOG, kaBwg ol Tpdneleg Tou AOYw TwV XAUNAWV EMITOKIWV TOU
EUpW Yopnyouoav aQeidw¢ @Onva KatavaAwTika OdAveld PE Ta onoia ol
nAnbuopoi Tou voTou ayopalav Blounxavika npoiovra Tou Boppd. Me auTov
Tov TpOMo o Boppdc afionoinoe unép Tou Ta OPEAN MIAC €vidiac ayopdg

HeyEBoUG 1301¢ doAapiwv pe XaunAo k6oTog daveiopou.

M£oa os AiyoTepo ano pia OeKAsTia 0 Boppdc KEPDIOE TPINAA :

1) AUEnoe TIG EEaywyEC TOU OTO VOTO
2) EEayopaoe TIGg KUpIOTEPEG TPANElEC Kal BloWNXavieg Tou vOTOU
3) MeTaTpdnnke OTOV HEYAAUTEPO MIOTWTH TWV  XWPWV TG

€UPWNATKNG NEPIPEPEIAC,

3.2.2 AYZHZH EZArQrQN =TON EYPQIMAIKO NOTO

XapakTnpioTikd napadsiyya TnG Taong auTnc anoteAolv ol €Eaywyeg
Tou afova Tlepuaviag — Xwpwv MnevehoUE ( BéAyio — OMAavdia —
NouEepBoUpyo ) nou TO 12unvo NoguBpioc 2008 — NoguBpiog 2009
napouagiacav NAeOvVaopa TPEXOVTWV Aoyapiaopwv 2113ic doAapiwv, eve TO
idlo 0iaoTnua EAMGda — Ionavia — ITaAia napoucialav ouvoAikd EAAEIMPa
19331¢ doAapiwv. TauTdxpova, ol YEPUAVIKEG eEaywyEG oTnv EAAGda To 2008
EpTacav oTa 8,301 eupw Kal To EAAEIYPA OTo €unopikd 10oluyio TNG EANGdaAg
ATav 6,401C EUpw.

O1 yeEpUAVIKEG €Talpeiec au&noav TIGC NWANOCEIC TOUG OTNV €UPWNAIKN

ayopd He XapakTnpioTikd napadeiypa Tnv Volkswagen, Tng onoiag ol NWANGCEIC
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oTo didoTnua 2006-2008 au&nbnkav kata 16%, evw 1o 14% Tng Siemens To
2009 nponABe and Tnv Eupwnn €vavti nocooTou 32% npiv ano nevTe xpovia.
Tehog o nwAnoeic Twv 130  yEPUAVIKWV — ETAIPEIWV  MOU

dpaaTnpionolouvTal oTnv EAAGda £pTace To 2006 oTa 6,991C Upw.

3.2.3 EEAITOPA TPANEZQN KAI BIOMHXANIQN TOY NOTOY

ZUPQWvVa PE NpdopaTa oToixeia, enTa povo Tpanelec TnG EE €xouv
TonoBeTNoEl oUVOAIKA 21,8 dIC eupw OE oudAoya Ta onoia €Xouv eKOWOE! Ol
eANVIKEG Tpanelec. To nood auTo eival 1d1aiTepa UWPnAS, av PpavTacTei kaveig
OTI n kepahaionoinon OAou Tou eAANVikoU Tpane(ikoU OUCTAMATOG,
oupnepiAapBavopévav Marfin kar Tpanela Kunpou Tnv idia nepiodo, onwg
npokunTel and To kAsioiyo TnS 9" Iouhiou 2010 dev Eenepvouos Ta 16,20IG
EUPW.

Mavtwg Ta opoAoya nou e&Edwoav n EBvikn, Meipaing, Alpha Bank,
Eurobank kai TT avépyxovral OUVOAIKG 0t 44,84 0JIC €upw EvavTi

kepahaionoinong 20,74 03I eupw.

3.2.4 O EYPQMNAIKOZ BOPPAX AMNOTEAEI TON MEFAAYTEPO
NIZTQTH THZ EYPQMAIKHZ MNEPIGEPEIAZ KAI THZ EAAAAAZ

'Onw¢ enionuavenke napanavw, n au&non Tou XPEOUG OTOV EUPWNAIKO
VOTO OQEIAETAl O ONUAVTIKO BABPO GTO OIKOVOUIKO HovTEAO TNG Mepuaviag kai
oTov Tpono Asiroupyiac TnG Eupwlwvne. Akpoywviaiog AiBog TN OIKOVOUIKAG
avanTuéng Tnc Meppaviag, BswpouvTal o1 EEaYWYEC Kal To EAEUBEPO EUNOPIO.

MPOKEIYEVOU TA YEPHAVIKA NPOIOVTA va KATaoToUVv avraywvioTika oTo
€EWTEPIKO, OI PEYAAEC YEPHAVIKEG EMIXEIPNAOEIC EKTOGC and Ta «pavpa Tapeia»
ouvenikoupoUvTal and Tnv opoonovdlakn KuBEpvnon Kai v PEpel and Ta
ouvOIKATA TwV £pyalopeEvwV WOTE va kabnAwBouv ol pioBoi oTnv Mepuavia.

Me auTd Tov TPOMO MEIWONKE N €0wTePIKN {NTnon otnv Feppavia pe
anOTEAEONA TA PEYAAA EMNOPIKA NAEOVACHATA TNG YEPHAVIKNG NAEUPAG va PNV

METATPENOVTAlI OE E0WTEPIKN KATavaAwon. Av unnpxe OIKAIOTEPN KATAVOWN
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n\ouTou oTnv lepyavia kai auénong Twv HIcBwv Kal apa TNG E0WTEPIKNG
{nTnonc, autd Ba eixe wC anoTéAeopa Tnv auénon Twv eEaywywv TwvV
unooinwv Xwpwv TnG Eupwlwvne ‘ETol Ba unnpxe TOVWon TNG avanTu&éng
OTIC UNoOAoINEG Xwpee TNG Eupwlwvng Kal Kupiwe Tou eupwndikoU vOTou Kal
avadiavopn Twv NAEovekTNUATwV TNG ONE o€ dAa Ta PéEAN Tng.

Tnv noAmkn aut TG Mepuaviag €xel ndn otnAiteloel n Falia, Ta
alMa kpdtn — WEAN TnG Eupwlwvng aAMd Kal dpKeTOi  OIKOVOHOAOYOL.
Enopévawg, yia 6co diaotnua n Meppavia Ba eival n «Kiva Tng Eupwnng> kai
0a akoAouBei TNV nNapandavw OIKOVOMIKN MOMNITIKN, Ta XpéN Kal Ta eAAeippaTa

TOU eupwnaikoU voTou Ba au&avovTa.

ZuVvOoAIKO XpEoC

>UP@Wva Pe Ta oToixeia Tou ANT ( 5 Maiou 2010 ) To GUVOAIKO XPEOG

ONMOCI0 Kal IBIWTIKO TNG XWPAC Kag napoucialeTal oTov NapakaTw nivaka :

Mivakag 8.
'ETog 2004 2005 2006 2007 2008 2009 2010

Aig 186 223 253 309 363 404 427

EUPW

Mnyn : 'ExkBeon ANT 10/110 5 Mdiou 2010
Aiaypappa 2
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To Anuocio Xp€og

SUPpwva pe Ta otoixeia Tou ANT ( 5 Mdiou 2010 ) TO €AANVIKO

dnuoaio Xpeoc napoucialeTal NApAKATw :

Mivakac 9.
‘ETOG 2004 2005 2006 2007 2008

2009

Aig 131 152 163 188 227 264 329
EUPW
Mnyn : 'ExkBeon ANT 10/110 5 Mdiou 2010
Aidypappa 3.
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2010

To PEOO eniITOKIO daveIoHoU TNG XwPag KAatd To npwTo Tpiunvo 2010

dlaopPwOnkKe o€ 6,2% evw To 2009 ATav 4,1%, To 2008 nTav 4,7% kai To

2005 fTav PoAIg 3,2%

Tokoi Aaveinv

Ta nood nou Ba kataBaAel N xwPa Pag oTa endPeva Xpovia yia TOKOUG

napouacialovral NapakaTw :
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Mivakag 10.

"ETOC ‘ 2009 ‘ 2010 ‘ 2011 ‘ 2012 2013 ‘ 2014
AIC eup® | 11,8 12,9 14,9 17,1 18,9 19,94
NocooTo | 5% 56% |66% |75% |[81% [8,2%
Tou AEN
Mnyn : 'ExBeon ANT 10/110 5 Maiou 2010
Aidypappa 4.
TOKOI AANEIQN
25
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>
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< AANEION
5
0
2009 2010 2011 2012 2013 2014
ETH

Kata 1o ANT, evw To 2004 o1 &vol daveloTec kateixav 1o 70% Tou

eAnvikoU xpéoug, To 2009 TO nNOCOOTO aQUTO éxel @Tacel oTo 80%.

TauTdxpova, oTo TEAOG Tou 2009 €va pPeyAlo WEPOC TOu ONHOCIOU XPEOUC,

nepi Ta 15001C cupw kateixav E&Evec TPANeleC KUPIWG EUPWNAIKEG Kal

€10IKOTEPA TO 36% KkaTeixav YAAIKEC TpAneleg, To 32% AANEC €UPWNAIKEC

Tpanelec, 10 21% yepuavIkEG TPANeleG kal To 11% 0€ PN €UPWNAIKEG

Tpanelec. O1 KUPIOTEPEG anod TIC NApAnavw napouacialovTal oTov Nivaka :
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Mivakag 11.

BNP Societe Dexia ING (074:1.¢ Deutsche HSBC
Baribas Generale (BéAyio) (OAAavdia) (Feppavia) Postbank (AyyAia)
(FaAAia) (FaAAia) (Feppavia)

Ayopa 50 cE |30iIGE 4,9 0i1g|30IG€E 3,101 € 1,3 01G€ 1,501g€

EAAnviKOU €

Xpéoug

Mnyn : Morgan Stanley

Apopa TonoBEeTNOEIG O OOAOYa

Aldypappa 5.
ArOPA EAAHNIKOY XPEOYX | (BrNiAse;ribas
aMAia
Societ
6¢ .G(;il:r’;e
5€ oo
(BEAyI0)
g4 oG
E 3 € (OANaVBial)
W m CZBK
3 2€ (Feppavia)
Deutsch
1€ " Postoank
(Fepuavia)
0€ m HSBC
(Ayyhia)
1
ZENEX TPAINEZEX

'Onw¢ pdahioTa Tovioe kai o dioikNTAG TNG Tpanelac TnGg EAAadoC k.
MpoBonouloc To 79% Tou EAANVIKOU dNUOCIOU XPEOUC KATEXETAI Ao EEVOUC
€NeVOUTEC Kal £va avTiOTOIXO MOCO0TO danavwv yia TOKOUG €I0npdTTeTal ano
EEVOUG €MEVOUTEG PE AMOTEAECHA TNV HEIWON TWV EYXWPIOV NAPAYWYIKWOV
NOPWV Kal OUVEN®G TNV UMOVOUEUON TWV avanTu§iak®wv NPoOnTIKWV TNG

Xwpac.
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To ISimTIKO XpEOC

To IdIWTIKO Xpeoc ouppwva pe TNV £kBean Tou ANT yia Tnv nepiodo
2004 — 2010 napouaialeTal oTov NAPAKATW MNivaka Kal 0To oxedidypaupa :
Mivakag 12.
‘ETOG 2004 2005 2006 2007 2008 2009 2010
Aig 55 70 90 121 135 140 98

EUPW

IAIQTIKO XPEOZ
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140
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100
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O T T T T T T
2004 2005 2006 2007 2008 2009 2010

ETOx

Aidypappa 6.

2€ OXEONn ME TA VOIKOKUPIG TNG XWPAc, evw MEXPI To 2004 eixav
xopnynOei daveia 52,560 dic eupw, Tov IoUAIo Tou 2009 To NOGO €ixe avéABel
ota 118,333 J3i¢ eupw, dNAAdN HECA O€ NEVTE Kal WIOO XPOvIa TA VOIKOKUPIA
daveioTnkav 65,773 03I EUPW.

And Ta nood auTa 44,988 di¢ eupw agopoucav o OTeyaoTika ddaveia,
evw 19,3300IC supw agopoucav Ot KATAvaAwTika Odaveld, Ta omnoia OTo
MEYAAUTEPO WEPOC XPNOILONoINdnKkav yia ayopeC NPOoiOVTWY TOU EUpwNaikou
Boppd Kai yia GAAEC unnpeaiec.

Mia NAnpEaTEPN €IKOVA YIA TO OUVOAIKO 10IWTIKO davelopo ano 1o 2000
Oeixvel 0 NApAKATW Nivakag :

Ma daveiouo ENIXEIPOEWY
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Mivakag 13.
EMIXEIPAOEIG 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

‘ETOG
Ag€ 42,4 | 50,2 | 55 61 66 81 94 111 (132 | 134

Mnyn : IooTipia 6/3/2010

Alaypappua 7.
AANEIZMOZ EMIXEIPHZEQN
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e
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AIZ EYPQ

Ma daveiouo VOIKOKUPIWV — IDIWTWV

Mivakag 14
Noikokupid 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

‘ETOG
Aig € 17 24 |32 49 51 69 86 104 (117 | 119

Mnyn : IooTipia 6/3/2010
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Aiaypappa 8.

AANEIZMOZ IAIQTQN
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Aiaypappa 9.
AANEIZMOZX ENIXEIPHZEQN-IAIQTQN
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AlX EYPQ

Meydho péEpOC Tou davelopou auToU OTPAPNKE OTnv  ayopd
QUTOKIVATWV ano Xwpec TN EE kai TpiTec xwpec. ANwOTE, KaTd To didoTnua
2004 — 2009 nouAn®nkav otnv EAAGda katd péco 6po 265.800 kaivoupyia

emparika auTokivnTa.
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Mivakag 15.
STATIOTIKG  OTOIXEId  MNVIGiWV — TA&IVOPNOEWV  KaivoUpylwv  ENIRATIKWY
QUTOKIVATWV
‘ETog IAN ®EB MAP ANP MAI IOYN IOYA AYI 2EN OKT NOE AEK ZYNOAO
2004 | 32009 | 22142 | 27233 | 28984 | 24528 | 31911 | 27595 | 19491 | 19782 | 20106 | 22003 | 13969 | 289753

2005 31742 20480 | 25616 | 26279 | 23733 | 25598 | 26379 | 20818 | 19418 | 18754 | 19145 | 11771 | 269733

2006 29793 21198 | 25072 | 23541 | 26432 | 26658 | 26643 19271 | 18355 | 19619 | 18520 | 12603 | 276705

2007 31694 19846 | 27786 | 22616 | 29261 | 28326 | 27868 | 21524 | 19369 | 21088 | 19976 | 10414 | 279768

2008 33583 23292 | 22396 | 28036 | 24739 | 26533 29046 19819 | 18825 | 19666 | 13402 | 7938 | 267295

2009 20247 15592 | 13372 | 14369 | 25997 | 24373 32293 22845 | 11956 | 11725 | 18092 | 9687 | 220548

M.O 29845 20425 | 23579 | 23971 | 25782 | 27237 | 28304 | 20628 | 17951 | 18493 | 18523 | 11064 | 265800

2010 | 26585 | 1372 | 1905 | 1244 | 1192 | 14790 | 11539

- 7 -3 -!8 -8 ~-|- -
10,9% | 32,8 19,2 48,1 | 53,7 | 45,7% | 59,2%
% % %

Mnyn : Epnuepida Nautepnopikn 9/8/2010.
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'ETo1 anodeikvUeTal 0TI 0 EAANVIKOC AaOG unepXpeWBNKE NPOKEIPEVOU Va
oTnpigel TIC €Eaywyec TnG lMeppaviag kai AWV €Upwnaikwv XWpwv oTnv
EAAGOa.
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H Tdon autr avTioTpdpnke AOYw TNG OIKOVOMIKNG KPIONG Nou NANTTE
TNV XWPa ME AMNOTEAEOMA TO €MOPIKO 100JUYIO VA HEIWOEI OTO NPWTO
nevraunvo Tou 2010 kaTtd 23,9%. 210 NAQiolo auTd unnPEE oNUAVTIKN MEiwon

Kal OTIG NWANOEIG QUTOKIVATWV.

3.3 H KPIZH TOY KANITAAIZTIKOY Z2zYZTHMATOZ KAI TQN
TPAMEZQN

H XpnUATONIOTWTIKN KPIion Nou NPOKARBNKE AOYWw Twv ENIOCPAA@V
oTeyaoTikwv daveiwv oTi¢ HMA anAd anoTéAece Tnv MNpwTn €KPPaAcn TG
OIKOVOMIKNG Kpiong Kal X1 TNV YEVETIOUPYO TNC aITia.

H €€odoc and Tnv kpion dsv Ynopei va yivel 600 n nyeaia Tn EE eypével
oTnV IBIWTIKOMNOINGN TWV KEPAWV KAl GTNV KOIVWVIKOMOINGN TWV XPEWV.

H nyeoia Twv HMNA kai Tng EE TauTtOxpova MpoEkpIve TNV OpaACTIKN
KpATIKA napgpBacn yia Tnv dlAowon Twv TPanedwv TOug avoiyovtag Tov
OpOKO OTNV KOIVWVIKOMOINGN TV {NUIwV Twv Tpanelwv TIG ONOIEG POPTWOaV
KUPIOAEKTIKA OTIG NAGTEG TWV (POPOANOYOUHEVWV XAUNAWV OTPWHATWV. ZTIG
HMNA To npoypappa oTnPIENG TNG OIKOVOUIaG au&noe apxika To EAAEINUA ano
455 dig doAdpia nou ATav To 2008 oTO Nocd Twv 1,42 TpIC doAapiwv €va
XpOVo apyoTepa.

270 nAaiolo auto n Meppavia TAXTNKE UNEP TNG OIKOVOUIKNG EVIOXUONG
TNG VYEPHAVIKAG aUTOKIVNTORIOUNXaviag Kal unép TnG KPATIKOMOINonG
vepuavikwv Tpanslwv. O1 eupwnaikee KuBepvnoelc édwoav 5,3 TpIc doAdpia
oe dlaQopwv €1dwv evioXUOEIG OTIC Tpanelec Toug, evw oTIC HMA TO
npdypappa oTAPIENG TNG olkovopiac aviABe oec npwtn @dcn ot 787 diC
doAapia. Tautoxpova To KOOTOC TNnG KPIionG yid Td VOIKoKupid oTic HMA
aviABe oTo aoTpovopikd Nood Twv 17,5 Tpig doAapiwv.

H OAn Jiadikacia odrynoe Ot NEPAITEPW OUYKEVTPWON Kal OTnv
oTadIakn anokaTtaoTaon Twv unepkepdwv Twv Tpanelwv. 'ETol otnv EE peta
To &Eonaopa TnG kpiong ToulaxioTov 15 Tpanelec Eenépacav o PEYEDOC TIG

€OVIKEC TOUC OIKOVOMIEC!
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>Tic HMA evioxubnke n oAiyapxia otov Tpane(ikd kAado, evw 105
MIOTWTIKA 10pUpaTa €Balav «AOUKETO» Kal GAeC 416 Tpanelec ival oTnv
paupn Aiota Tng Opoanovdiaknc Ynnpeaiac Aopaiiong Kataféoswv.

>Tnv FaM\ia enevduBnkav 50 dIC eupw yia TNV €vioxuon TNG YAAAIKAG
Blounxaviag kar TV VEWV TEXVOAOYIQV, HE OTOXO TNV EViOXUuong TNng
avTaywvioTIKOTNTAG TNG YAAAIKIG OIKOVOUIAG.

>Tic HMA, o1 Goldman Sachs kai J.P. Morgan — Chase, agou eixav
OlIa0wOEel PE XpNHATA TWV AHPEPIKAVWV (POPOAOYOUMEVWV Kal enéoTpewav 10
dIG doAdpia nou ixav AdBel wg kpaTikn Bonbeia To 2009 kaTeypawav KEPON
3,19 kai 3,6 i doAapia n kade wia yia To 2009.

>TIc 22 ®gBpouapiou 2010 n yaAAikn epnuepida Liberation pe
dnuooisuon TNG anokaAuwe To kKepdookomniko naixvidl kata TnG EAAGdag nou
OTNnV ougia ouvioToUOE O€ NOAEUO OTO EUPW. ZUPPWVA HE TNV EPNUEPIda TNV
kepdookonikr €nifeon otnv EAAGda ouvtovice n Goldman Sachs n onoia
dla0wBNKE We TO MPOypaPua OTAPIENG TWV XPNHATONIOTWTIKWY IOPUHATWY
nou xpnuatoddTnoav o1 Apepikavoi (opoAoyoUpEVOl Kal n oroia ATav
oUMBoUAOG TauTdxpova TNG EAANVIKAG KUBEPVNONG YVWPI(oVTag ek TWV £0W TA
OTOIXEIQ TNG EAANVIKNG OIKOVOpIac.

'ETOI OUMBOUAEUE TOUG NEAATEC TNG va naiouv kaTtd Tng EAAGdoc. Autd
€iXE WC anoTEAEONA Ta EAANVIKA opoAoya va dexTouv Pnapal KepdOOKOMIKWY
EMIBECEWV Kal va apyioel Jia onuavTikn NTmon TNG a&iag Tou upw EvavTi Tou
doAapiou. O1 KePDOOKOMIKEC MIECEIC KATA TOU EUPW KAl TWV EAANVIKWV
OHOAOYWV apyxioav va diaxéovTal o€ OAO TOV EUPWNAIKO VOTO.

O1 KEpDOOKOMIKEC MIECEIC KATA TOU EUPW KAl TwV EAANVIKWV KPATIKWV
OHOAOYWV anedeifav Tnv eunAokn Ox1 povo Twv hedge funds kar Twv Kabe
AoynG kepdOOKONWY, aAAG Kal TwWV NEPIPNUWV OikwV a&ioAoynong nou
dladpapaTifouv NAEoV Kupiapxo POAO OTO OIKOVOUIKO NEPIBAANOV.

O1 kepDOOKOMIKEG MNIECEIC kATA TNG EANAdOG OlieUpuvav agevog Ta
spreads TwV €AANVIKOV OPOAOYWV £vaVTl TWV YEPUAVIKWV KAl APETEPOU TA
spreads Twv eAnvikwv CD’s aopaAioTpa kivOUVoU HE anoTeAeoPa va au&nBei

UMEPUETPA TO KOOGTOG TOU AANVIKOU daveiopou.
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3.4 H AIAZQ2H TQN TPAMNEZQN ZTHN EAAAAA

>€ OXEON PE TNV XPNHATONMIOTWTIKN O0TABEPOTNTA N onoia anoTeAei Eva
and Toug PBacikoUG OTOXOUG Tou Mvnuoviou, npoBAEnsTar n OpacTIKN
napéPBacn Tou KPATOUG MPOKEIMEVOU va evioXUBei n kepahaionoinon Twv
Tpanelwv pe Tnv d1aBgon 10 di¢ eupw and Ta guvoAika 110 OIC TOU NAKETOU
oTNPIENG TNG EAANVIKNAG OIKOVOHiaC,

To npoypappa Twv 28 dig TnG kuBepvnong TN NA a&lonoindnke ano Tig
Tpanelec nou 18 pnveg WETa eixav anopponoel nepinou 11 dIG gupw.
TauTdxpova, Opwc ol Tpaneleg cixav ndn anokopioel kEpdn 1,4 dIc eupw anod
Tov Oavelopo Tou Anuociou agou davelldTav PE TNV gyyunon Tou EAAnvikou
Anpoaoiou ano Tnv EKT e enimokio 1% kal oTnv GUVEXEIQ avTi va «piEouv» Ta
Ae@Ta oTnV ayopd, ayopalav opoAoya Tou EAAnvikoU Anuociou nou eixav
anddoon 5% TouAdyioTov. 'HOn evtdg Tou 2009 ol Tpaneleg €ixav napel
nepiocoTepa anod 44 dic eupw anod Tnv EKT, evw ixav daveioel nepi Ta 50 dig
oTa BaAkavia.

To OUVOAIKO Xp€og Twv eAnvikwv Tpanelwv oTnv EKT oTa TéAn
Iouviou 2010 e€ixe OlapoppwBei oTa 90 dIC €upw Kal PAiVEl CUVEXWG
au€avopevo, €10l auEaveTal TQUTOXpova kai o BaBupoc €€apTnong Touc ano
Tnv EKT.

To OKEANOG TWV EYYUNOEWV TOU OEUTEPOU MUAWVA OUGCIACTIKA EUEIVE
avevepyo HEXP! TIC apxec Tou 2010 nAnv OPwG TNG dNHOGCIOVOUIKAG Kpiong
otnv EAAGOa o1 Tpanelec €kavav XpAon TwV EYYUNOEWV aAUTWV Kal N
KuBEpvnon Tou MAZOK Aiyo WETA TNV €ykpion Tou Mvnuoviou evioxuoe TO
OKEAOG TNC NAPOXNC KPATIKWV EYYUNOEWV OTIC TPAnelec katda 15 dig eupw.

>Tnv nopeia Opwe, unnp&e padikn Quyn KataBéoswv ekTOC EAAGDOC,
Uyoug 23 OIC eUupw, WETA anod nieon TNG TPOIKAG n ornoia To £€0€0€ Kal WG
npoUndBeon yia Tnv ekTapieuon Tng OelTepnC OOONG Tou Oaveiou n
KUBEpvVNON KaTeBeoe TponoAoyia oTnv BouAr pe Tnv onoia au&noe To OKEAOC
TWV EYYUNOEWV Tou deuTEpou NUAwva Tou N.3723/2008 kata emnAéov 25 dig

EUPW.
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EuTuxwg o1 eAAnVIKEC TpAnelec Oev €ixav OTO XAPTOPUAGKIO TOUC Td
Aeyopeva TOEIKA opoAoya Twv APEPIKAVIKWV €MEVOUTIKWV Tpane(wv Mou
NTWYEUOAV, WOTE VA PNV GVTIMETWNIOOUV APeoa NpOBANUA oTnV peuoToOTNTA
Tou. H peuoToTnTa TWV €AANVIKWV Tpanelwv npoepxoTtav anod Tnv EKT «kai
anod TIG EYXWPIEG KATABETEIC.

To anoTéAeopa gival To GUVOAO TWV EYYUNROEWV TOU Anpociou nNpog TIG
EUNOPIKEG TPANEleG PEow Tou Tapeiou Evioxuong PeuoTdTnTag va aveABel o€
55 3IC Upw Kal N GUVOAIKN KPATIKR OTAPIEN OTIC TpAneleg 0TO NOOO TwWV 68
OIG eupw. 2To nocd autd Ba npooTeBolv kai aMa 10 di¢ yia 1o Tapeio
XpnNUaTonioTwTIKNAG ZTAaBEPOTNTAG OTO OMnoio Ogv EMBUKOUV VA CUMHETEXOUV

ol eEAANVIKEC Tpanelec.

3.5 ANMETYXE H ZYNTAIH TOY ANT ZTHN EAAAAA ;

H kpion otnv EAAGda sivai :

1. Oikovopikr, napatnpeital pndevikn auvgnon Tou AEM, peiwon
enevoloEwy, Heimon PIoPNXavikng napaywync, Heimon eEaywywv, peiwon
KUKAOU £pyaciwv, peiwon TG {NTnong, HEiwon TNG anacxoAnone, auénon Twv
anoAUcewv kal al&non Tng avepyiag.

2. Anpooiovouikn, napatnpsital auénon Twv dNUOGinV EAEIMPATOV,
au&non dnuooIou XpEouc kal dnuoaiou daveiopou,

3. Kowvwvikn napatnpeitai av&énon IOIOTIKWV danavwv UyEiac,
UnoxpnNHaTodOTNON KOIVWVIKNG NPooTaaciac, OUCXEPEIEC NPOG AOPAAIOHEVOUC
TAMEIWV, OUVTAEIOUXWV Kal avEPYwV.

Mepikoi pIAoUV yia anotuyia Tou ANT otnv EAAGDa, Ta oToIixEia Tou
IouAiou 2010 deixvouv aApatwdon auénon Tou NANBwpPICHOU aAAa kai Jeinon
Twv €00dwv. O NANBwPIoPOG Tov IoUAI0 augndnke oTo 5,5% ano 1o 5,2% Tov
IoUvio Tou 2010 kai 0,6% Tov IoUAI0O Tou 2009 kai nAéov enavnABe oTa
enineda Tou 1997!

Tautoxpova, Ta £€0o0da Tov IoUNIo eugavioTnkav Peiwpéva kata 10%

kal o @A kata 5% napoTi au€ndnkav Aol o1 EYPETOI POPOI.
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H akpiBeia paoTifel Ta EAANVIKA VOIKOKUPIA Ta onoia €XouV UMOOTE HE

Ta TeAeUTaIa PETPA HIA HEIWON TWV anodoxwv Touc TouAdxioTov katda 30%.

O1 €peuvec Tou IVOTITOUTOU £pyaciac TnG MZEE kavel npoBAEWeIg yia avepyia

20% yeyovog nou anuaivel OTi o1 Avepyol 8a TACOUV WG TO TEAOC TOU XPOVOU

OTO €va EKATOMMUPIO.

Mapa Tnv Afyn okANPpWV PETPWV Nou avaypagovtal ato Mvnudvio, n

KuBEpvnon npoPAEnel va xpnuaTodoTikd EAAelpa Tng Tagng Twv 110 Oig

eupw. Mapa Tnv okAnpry AITOTNTA TO XpEoc Ba Baivel ouvexwe au&avopevo

HEXPI TO 2014 TOUAGXIOTOV.

To nooooTd Tou Xpeoug TG Mevikng KuBépvnong os oxéon e To AEN

TNG XWPAc To Xpoviko didotnua 2008 — 2015 napouadialeral 0Tov NApakaTw

nivaka :
Mivakag 16.
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Me Tov 0po Xpéoc [evikng KuBEpvNonNc EVVOOULE TO XPEOC TWV (POPEWV

nou_ypnuarodoTouvTal and TOoV KPATIKO MNPounoAoyIiouo, Onwc UMOUpPYEIa,

Tonikn _autodioiknon, Nouikd Mpoowna Anuoociou Aikaiou (NMAA),

eknaideuTIKA 1IOpUIATA, VOOOKOUEIQ Kd., EKTOC ano Tic AEKO kai Tic Tpanslec

MOU _KATEXEl MOCOOTO TO  ONuoOCIo KAl £XYOUuV  TOouc  OIKOUC  TOUC

npounoAoyiopoUc Kal £00dd.

Aavelldpaote and Tnv Eupwlwvn Pe éva peyalo €mITOKIO yia va
MEIWOOUME TO XPEOC NANV OHWG TO XPEOG TNG Mevikng KuBEpvnong we nocoaTod
Tou AEM au&aveTal avTi va PEIOVETal PEXPI kal To 2013.

H aAnBeia sival 0TI n EAAGDa unoxpewOnKe va dAveIOTEI TO NAKETO TWV
110 dI1c eupw yia va NANpwaoel Toug dAveloTEC TNG Katd To didotnua 2010 —
2013 kal YeTa BAENOULE.

Mapd Tnv évraén Tng EANGdag oto Mnxaviopd ZTnpiEng anod To
Mvnuovio TeAIKG n xwpa Ba npenel va davelodotnBei and TG ayopeg kal va
KaAUWel povn TnG otnv TpieTia 2010 — 2012 pe Bpaxuxpovio Kal Jakpoxpovio

davelopo GUVOAIKA 68,1 dIG EUpw.
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4. MAPATONTIKH ANAAYZH AEAOMENQN

4.1 NAPATONTIKH ANAAYZH

H peAETN TV BACIKWV HeEYEBWV TNG EAANVIKNG OIKOVopiag nepIAapBavel
OUo dIaPOopPETIKOUG Mivakeg, Ta oOToIxeia avtAndnkav and Tnv EBvikn
>TaTIoOTIKR ApXN ONw¢ ovopdaoTnke n EOvIKA ZTaTioTiKn Ynnpeoia.

O npwTo¢ nivakac nepiAappavel 7 Baoika oToixeia and Tov Iavoudpio
Tou 2008, OnAadn Aiyo npiv apxioel n naykOoUIa OIKOVOUIKN Kpion €wg Tov
Maio Tou 2010, dnAadn péoa oTo dIA0OTNHA TNG OIKOVOUIKNG KPIioNnG, GUVOAIKG
29 pnvec. Ta oToixeia sival unviaia kal Ta Bacika peyedn nou e&eTadovai givai

Ta NAPAKAT® :

. O l'evikog AcikTnG Xpnuartiornpiou ABnvav

. O Ap1BOG TV Avépywv oTnv EAAGSa

. O F'evikog AcikTng Tipwv KatavaAwTi

. O AgikTng Biopnxavikng MNapaywyng

. O AcikTng KUkAou Epyaciav oTo Alaviko Epnopio
. H IdiwTikn Oikodouikn ApaoTnpioTnTa

N o i1 A W N =

. H Xopriynon Adsiwv KukAogopiag Kaivoupyiwv OXxnuarwv

- O Tevikdg AcikTng XpnuaTiotnpiou ABnvav nepiAauBavel Tov deikTn TNG
TEAEUTAIAC NUEPAG TOU PNAVA KAEICIYATOC TOU XpNUaTioTnpiou ABnvav.

- O ApiBuoc Twv Aveépywv nepIAaPBAvel Tov apiBPo Twv avepywv KABe prva
Mou €ival eyyeypappévol ota untpwa Tou OAEA.

- O Tevikog Aciktng Tigwv KatavaAlwTrn nepIAaPPavel Tov  AEYOUEVO
NANBWPIoOPO KABE priva £To1 ONWC auToC JIANOPPWVETAl OTNV ayopd.

- O Aeiktng Biopnxavikne Mapaywyng nepidauBavel Tov deiktn au&nong n
HEIWONG TNC Blopnxavikng napaywyng otnv EAAada pe £1o¢ BAong To £T0C
2000.
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- O AcikTng KikAou Epyaciov oto Aiavikd Epnopio nepidapBavel Tov deikTn
au&nong 1 YEIWOoNG Tou KUKAOU £pYaci®wv oTo AIaviko eunopio otnv EAANGda pe
£Toc Baonc To €1og 2000.

- H IdiwTiky OikodopIky ApacTnpioTNTa NePIAaUBAVEl TIC VOUIPEC €KOOOEIC
OIKOOOUIKWV adelwv and TiG NOAE0DOOMIKEG ApXES TNG XWPAG.

- H Xoprjynon Adeinv Kukhogpopiag Kaivoupyiwv Oxnpatwv nepidauBaver ta
EKTEAWVIOPEVA  KaivoUpyla auTokivnTd Mou €XOUV ayopdoTei amnd  Toug

avTINPOCWMNOUG AQUTOKIVATWV TG XWPAG.
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MapakaTw ¢aivovTal Ta OTOIXEId TOU NPWTOU Nivaka OEBOUEVWV :

Mivakag 17.
AEIKTHZ XOPHIHzH
A/ "E‘I'(Z"zz_",’ft‘___{gfﬂ AEIKTHZ FENIKOZ KYKAOY AAEIQN
A rA | angprr | BIOMHXANIK | AEIKTHZ | EPFAZION | IAIQTIKH | KYKAO®OPI
XAA A HX TIMQN 2T0 OIKOAOMIKH AX
1) 2) MAPAITQrHz KATANAAQTH AIANIKO APAZTHPIOTH | KAINOYPIIQ
HMEPOMHNIA (2000=100) (NMAHOQPIZMO | EMINOPIO TA (6) N
(3) Z) (4) (2000=10 OXHMATQN
0) (5) (7)
1 | ANOYAPIOS 2008 | 5207.44 | 390210 95.2 3.9 158.5 4907 41293
, g’OE(';’SPOYAPIOZ 4436.36 | 394169 96.9 4.4 159.5 5252 30664
3 [ MAPTIOZ 2008 3985.07 | 442558 97.2 4.4 163.7 3938 30718
4 | AMIPIAIOZ 2008 | 4214.16 | 380775 99.3 4.4 182.3 5981 39661
5 [ MAIOS 2008 4153.08 | 324777 99.3 4.9 172 6111 37691
6 | IOYNIOZ 2008 3439.71 | 359978 105.4 4.9 175.6 6256 41936
7 | TOYAIOS 2008 3394.64 | 347935 110 4.9 170.7 7796 47837
8 | AYTOYSTOS 2008 | 3292.69 | 354727 92.1 4.7 154.1 3262 30710
o ggggEMBmoz 2856.47 | 363869 103.4 4.6 168.2 5321 30903
10 | OKTQBPIOZ 2008 | 2060.31 | 367204 08 3.9 168.2 5731 28767
11 | NOEMBPIOZ 2008 | 1913.52 | 384988 96.8 2.9 167.5 5287 19689
12 | AEKEMBPIOZ 2008 | 1786.51 | 434149 90.4 2 206.6 5124 12394
13 | TANOYAPIOS 2009 | 1779.47 | 465692 84.5 18 109.3 3800 26218
14 | OEBPOYAPIOS 1535.82 | 450997 92.5 16 106.6 4462 21082
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2009

15 |MAPTIOZ 2009 | 1684.37 | 457024 91.6 13 103.8 4686 18786
16 | AMIPIAIOZ 2009 | 2053.74 | 466878 89.7 1 114.8 4384 20598
17 | MAIOZ 2009 2327.47 | 420401 92.7 0.5 107.3 4662 35838
18 | IOYNIOZ 2009 2209.99 | 427707 97.6 0.5 109 5319 36041
19 | IOYAIOZ 2009 2362.35 | 476707 101.9 0.6 111.4 6450 44921
20 | AYTOYZTOZ 2009 | 2466.41 | 452706 85.3 0.8 106.5 2845 30583
)1 ggg’gEMBPIOZ 2661.42 | 456803 94.9 0.7 109.8 4624 19181
22 | OKTQBPIO 2009 | 2686.21 | 491139 87.7 12 112.6 4752 17257
>3 | NOEMBPIOZ 2009 | 2263.27 | 531953 87.2 5 110 4801 23257
24 | AEKEMBPIOZ 2009 | 2196.16 | 505110 84.1 2.6 146.8 4967 14787
25 | IANOYAPIOZ 2010 | 2048.32 | 567132 79.3 2.4 118 4297 32025
OEBPOYAPIOS
26 5010 192055 | 605277 82.5 2.8 111.9 3439 17842
27 |MAPTIOZ 2010 | 2067.49 | 578723 86.5 3.9 118.7 4856 25475
28 | AMPIAIOZ 2010 | 1869.99 | 596979 83.5 5.4 114.4 3707 18727
29 | MAIOZ. 2010 1550.78 | 602185 86.7 5.4 105.8 4114 19692
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MapakaTw gaivovTal Ta oToIXEId Tou OEUTEPOU Nivaka OEOOUEVV :

Mivakag 18.
A/ | aEaoMENA/BAZIK AEIKTHZ AEIKTHE BELIE AEIKTHE
A A METEOH AKAOAPIZT | pysarore | EZArQre LSy KYKAOY LG KYKAOY
O ErxepIo | F22 = EPFAZIQN EPFAZIQN
pT | =ZTp.T E EPFAZIQN EPFAZIQN
MPOION (ee€) | (ece) | TASIRAIQTIKR | yrosron | AEPOMOPIK® | pioron
HMEPOMHNIA (AEM)Tp.T ) ' N N
1) (2) () | npakToPEIQN METNAZ'_,’.SPQ META®OPQN METNAgc)’m
(4) (6)
A TPIMHNO 2007 51554 18370 | 12259 93.5 123.5 89.2 70.2
B TPIMHNO 2007 56534 18778 | 12475 137.9 166.3 117.7 107.4
[ TPIMHNO 2007 59758 19406 | 13252 151.7 169.6 145.8 169.2
A TPIMHNO 2007 58590 20002 | 13455 160 126.4 101.9 80.4
A TPIMHNO 2008 54806 20291 | 14251 103.7 135.4 92.1 75
B TPIMHNO 2008 60134 20311 | 14434 146.2 184.7 131.2 125.4
[ TPIMHNO 2008 63142 20071 | 13618 163.3 164.6 153.6 191
A TPIMHNO 2008 61059 19350 | 13224 148.7 131 107.2 79.3
A TPIMHNO 2009 55303 18119| 12189 62.5 102.5 94.9 61.2
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10 B TPIMHNO 2009 59847 16662 11565 123.4 100.6 120.1 92.8
11 " TPIMHNO 2009 62679 16854 10258 169.4 90.3 123.6 144.9
12 A TPIMHNO 2009 60797 16146 10712 118 128.3 84.5 64.5
13 A TPIMHNO 2010 55353 17970 12709 52.7 90.2 96 59.6
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O delTepOC Mmivakag nou @aiveral napandavw nepidapBaver 7 Baoika
oToIXeia anod To npwTto Tpiunvo Tou 2007 (Iavoudpiog — ®deBpoudpiog —
MapTioc) npiv apxiosl n naykoouia OIKOVOMIKR Kpion €w¢ Kal TO MpwTo
Tpipnvo Tou 2010 (Iavoudpiog — deBpoudpioc — MapTioc), dnAadr) oUVOAIKA
13 Tpiunva. Ta oTolxeia €ival Tpidnviaia kal Ta Bacika Peyedn nou eEeTalovral

gival Ta NapakaTw :

. To AkaB@apioto Eyxmpio Mpoiov (AEM) o€ TPEXOUOEG TIMEG

. O1 EIOayWYEG O€ TPEXOUOEG TIMEG

. O1 EEaymy£G O€ TPEXOUOEG TIHEG

. 0 AcikTng KUkAou Epyaoiov Twv TagidioTikav NMpakTopeiov
. 0 AtikTng KUkAou Epyaoiov Xepoainv MeTapopmv

. O AcikTng KUkAou Epyaciav Aeponopik@wv MeTa@opmv

N OO 01 A W N =

. O AcikTng KUkAou Epyaci®v MAoTovV MeTapopmv

- To AkabBdpioto Eyxwpio [Mpoidv nepihaypavel ava Tpiynvo o€
TPEXOUOEC TIMEC TNV €yXWPIA Napaywyn Tne Xwpdac.

- 01 Elcaywyeg nepihapBavouv ava Tpipnvo TIC €I0AYWYEG TNG XWPAG ano
OAa Ta kpdTn oTnVv UPnAIo.

- O1 EEaywyec nepihapBavouv ava Tpiunvo TIC €EAYWYEC TNCG XWPAG O€
OAO TOV KOOWO.

- O Asiktng Kikhou Epyaociwv Twv Ta&liwTikwv MpakTopeiwv
nepiAapBavel Tov Oe€ikTn Mou WETPA Tnv auénon n Tnv Meiwon Tou
KUKAOU £pYaci®V TV TA&IDIMTIKWY NpakTopeiwv atnv EANada.

- O Asiktng KukAou Epyaciov Twv Xepodaiwv, Acponoplkwv kal MAwTwv
MeTagopwv nepIAauBavel Toug OeiKTEC TNG AUENONG 1 MEIWONG Tou

KUKAOU £pYyaci®v TwV HETAPOPWV oTov EANadIKO Xwpo.
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4.2 NAHPO®OPIAKA 2TOIXEIA KAOE BAZIKOY OIKONOMIKOY
METEOOYZ

4.2.1 TENIKOZ AEIKTHZ XPHMATIZTHPIOY AOHNQN

To EMnvikd XpnupaTioTipio and Tnv apxn TnG Naykoopiag OIKOVOUIKNG
Kpiong Apxioe va akohouBei Tnv kabodikr Nopeia Twv UNOACINWV EUPWNAIKWV
XpPNHATIoOTNPIOV KaBwG kal TNV Mopeia Tou AuEPIKAVIKOU XPnHaTioTnpiou.
Eneidn, To peyaAUTEPO NOCOOTO TWV HETOXWV TWV EMIXEIPNOEWY KATEXOVTAI
and &va xpnuaTooikoVouIKA 1I0pUKATA Nou OKOMO £XOUV TO AUECO KEPDOG, OF
NEPINTWOEIC  UPEONC PBpIOKOUV €ukaIpieG  OTIC ayopéc Oev dloTalouv va
MOUAROOUV Ta NAKETA PHETOXWV MOU KATEXOUV, HE AUEDO AVTIKTUMO TNV NTWON
TV XPNHATIOTNPIAKWV DEIKTWV.

And To napakdTw oXNUa QaiveTal n nopeia Tou XpnUATIOTNPIOU OTNV
nePiIodo TNG NAykOo[IAG OIKOVOMIKNG Kpiong :
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H nTwTikn nopeia Pe xapnhoug kabnuepivoug Tipoug oto X.A.A

deixvouv 0TI N avakapyn Tou EAAnvikoU XpnuatioTnpiou apyei akoun.
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4.2.2 ANEPIIA

SUPQwvVa PE Ta nio npoo@ara oToixeia TNG EAANVIKAC ZTATIOTIKAG
ApxnG yia Tnv avepyia Tov pnva Iouvio 2010, TO MNoocooTO avepyiag
avepxetal oto 11,6%, NooooTO APKETA PEYAAO Mou OeiXVEl TO ANOTEAEOMA
NG UPEONG OTNV EAANVIKN OIKOVOia.

To noooaTo avepyiac Tov Iouvio 2010 avnABe og 11,6% €vavti 8,6%
Tov IoUvio 2009 kal 12% Tov Mdio 2010. To GUVOAO TWV ANAGXOAOUHEVWV
aviA@av Tov Iouvio 2010 ot 4.429.823 dartopa. Oi dvepyol avnhBav o€
582.364 d4Toud, €V O OIKOVOUIKA Hn €vepyog NANBUOpOG avnABe o€
4.292.452 aropa.

O1 anaoyohoUpevol peiwBnkav kata 142.493 ATopa O€ OXEON KE TOV
IoUvio 2009 (peiwon 3,1%) kai kata 1.503 aTtoya o€ oxeon Ye Tov Mdio Tou
2010 (peinon 0,03%).

O1 davepyol au€ndnkav kata 154.657 artopa oc oxéon pe Tov Iolvio
Tou 2009 (au&non 36,2%) evw pelwdnkav katd 19.821 ATtopa o€ oxéon e
Tov Maio Tou 2010 (peiwon 3,3%), yeyovog nou deixvel 0TI anod 1o 2009 pEXPI
Kal ofpeEPa eMOEIVWONKE N Kpion oTnv EAANVIKN OIKOVOUIa e anoTEAECHUA va

xaboUv apkeTEG BETEIG pyaaniag

Mapakatw Ba doUpe oTouC Mivakes TNV d1ApOpwaon TG avepyiag diaxpovika :

AnaoXoAoupEevol, AVEPYOI, OIKOVOUIKA KAl Un EVEPYOI Kal M0goaTO Aavepyidc
IoUvioc 2005 — 2010

2005 2006 2007 2008 2009 2010
Anaoxohoupevol | 4.376.373 | 4.475.853 | 4.529.233 | 4.552.832 | 4.572.316 | 4.429.823
Avepyol 458.686 |404.006 |403.365 |359.978 |427.707 |582.364
OIKOVOMIKG [N | 4.270.968 | 4.275.027 | 4.275.649 | 4.314.792 | 4.265.619 | 4.292.452
EVepYoOI
MoocooTo 9,5 83 8,2 7,3 8,6 11,6
avepyiag
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MNoogooTo6 avepyiac kata MNepipepeia Iouvioc 2005 — 2010

Nepipépela 2005 2006 2007 2008 2009 2010
AvaToAIkn 10,5 11,6 11,4 10,0 11,6 14,7
Makedovia &

Opakn

KevTpikn 11,9 8,8 9,7 8,3 8,7 12,7
Makedovia

AUTIKA 20,2 18,2 9,2 7,7 9,8 14,9
Makedovia

'Hneipog 12,0 9,3 9,3 10,2 11,5 12,3
©egooalia 9,4 8,1 8,4 8,0 9,5 12,5
Iovia vnoia 91 10,6 8,8 3,9 6,4 10,8
AUTIKA 9,6 8,4 7,4 8,8 10,5 12,7
EAGGa

>TEPEQ 9,3 7,1 7,6 7,2 8,7 10,4
EAGGa

ATTIKA 8,4 7,8 7,8 6,8 8,3 11,4
MeAondvvnoog | 8,2 7,1 7,4 6,9 7,7 9,9
Bopeio Aiyaio | 9,0 8,3 9,1 3,8 4,5 91
NoTIO Alyaio 6,0 5,4 51 4,4 4,9 7,1
KpATn 5,9 5,0 4,6 5,3 5,9 9,3
ZUvoAo 9,5 8,3 8,2 7,3 8,6 11,6
EAAGSOG

MapaTtnpoupe OTI nNaveAAadika To PEYAAUTEPO MOCOCTO AVEPYIAG TO EXEl N

AuTikl Makedovia 14,9% yeyovog nou NAATTEI TNV TOMIKN KOIVWvia Kal

TNV Tonikn ayopd.
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MooooTo avepyiag katd @UAAo Touviog 2005 -2010

®UAO 2005 2006 2007 2007 2008 2010

Appevec | 5,7 5,5 4,9 5,0 5,8 8,9
OnAeig 15,0 12,4 12,9 10,7 12,4 15,5
Z0voho |9,5 8,3 8,2 7,3 8,6 11,6

MapatnpoUue OTI n avepyia NAATTEI NEPIOOOTEPO TIC YUVAIKEC NApd TOUG

avopeg,.

ZuvoAIkd n avepyia anod To 2008 €wg Tov Maio Tou 2010 @aiveTal NapakaTw :
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4.2.3 BIOMHXANIKH NMAPArQrH

ZUpQwva Pe Ta TeAeuTaia oToixeia TNG EAANVIKNAG ZTaTIoTIKAG APXNG O
Fevikdg AcikTng Biopnxavikng Mapaywync peiwdnke kata 4,5% Tov IolUvio
2010 os ouykpion pe Tov Iouvio 2009.

H €€ENIEN Tou AcikTn Biopnxavikng Mapaywync pe Baon To £€roc 2005 =

100 yia Tov prva Iouvio €xel w¢ €ERC :
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O Tevikdg Asiktne Biounxavikng Mapaywync peiwdnke kata 4,5% Tov

IoUvio 2010 og ouykpion We Tov Iouvio 2009, €vavTi TnG peiwong 13,0% nou

onuEIwO

nKe kata 1o 2008.

H peiwon Tou deikTn Kata 4,5% Tov priva Iouvio 2010 og oUykpion e

Tov IoUvio 2009 o@eileTal OTIC NAPAKATW METABOAEG TwV OJEIKTWV TWV

EMIPEPOUC TOUEWV TNG Blounxaviag, dnAadn :

A) ZTnv Peiwon Tou OeikTn Nnapaywyng opuxeinv — HeTalheiwv kata 2,3%

B) ZTnv peiwan Tou deikTn Napaywyng HETANOINTIKWV BIOUNXavIWV katd 3%

M ZTnv Peinon Tou deikTn napaywyng nAekTpiopoU kaTtda 10,5%

A) ZTnv

HEIWOoN Tou deikTn NapoxnG vepou kata 1,2%

Ynapxel hia ouvexn Meiwon TN BIOPNXavikng napaywyne dUoTUXWG O

OAOUG TOUC TOMEIC E GUVENEIQ TNV MEIWON TOU YEVIKOU O€ikTN, nou OgiXvel OTI

N OIKOVOWIKN Kpion Babaivel Ao kal NEPICOOTEPO.

O AeikTng Biopnxavikng Mapaywyng eaivetTal napakaTw :

Alaypappa 14
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4.2.4 NAHOQPIZMOZ

SUPQwva Pe Ta TeAeuTaia aToixeia TNG EAANVIKAG ZTaTIoTIKAG ApXNG O
Fevikog AcikTng Tipwv KatavaAwTn au€nénke kata 5,5% Ttov AUyouaTto 2010
o€ oUykpion e Tov AUyouoTo 2009.

H €€ENIEN Tou MANBwpiopoU pe Baon To €1og 2005 = 100, Tou PNVOC
AuyoUoTou Exel wG EENG :

And Tnv ouykpion Tou [levikoU Aeiktn Tigwv KatavaAwTn Tou
AuyouoTou 2010 npog Tov avTioToixo deikTn Tou AuyoUoTou 2009, npoKUNTEl
auénon 5,5% évavTi al&nong 0,8% nou onueiwdnke npog To 2008.

O MAnBwpiopoc kata Tov Alyouoto 2010 oe oUykpion pe Tov IoUAIO

2010 napouciaoe peiwon 0,7%.

AvaAuon petaBoAwv Acgiktn TIHOV KatavaAwti AuyoUoTou
2010:
H peiwon Tou MAnBwpiopoU katd 0,7% Tov Auyouoto 2010 o¢

oUykpion pe Tov IouNio 2010 nponABs anod TIC akOAOUBEC UETABOAEG :

Anod PEIOCEIC DEIKTWV :

- kata 8,1% Tng opadac ‘Evduon — Ynodnon Aoyw Twv BOepivav
EKNTWOEWV

- KaTa 2,5% Tnc opadag Aiapkn ayadd — €idn VOIKOKUPIOU Kal UNNPETieC
AOYW TWV BEPIVIV EKNTWOEWV

- kata 0,1% Tnc opadac MeTapopeg AOYyw TNE MEIWONG TWV KAUCIHWV

- kata 0,3% TnG opadac ANa Ayabd kai Ynnpeoieg AOyw TWV YEVIKWV

BepIvv EKNTWOEWV OTa €idn Ta&idiou kal Aoind npoownika €idn

Ano auEAoEIC BEIKTWV :

- kata 0,9% Tnc opadac AiaTpo®r kai PN aAkooAouxa nota AOyw Tng
au&nonc Twv TIHWV 0Ta Yapid, vwna ¢gpouTa
- katad 0,2% Tng opadac Yyeia AOoyw TnNG auvu&nong Twv TIHWV TwV

IATPIKWV, 0JOVTIATPIKWY KAl NapaiaTpIKWV UNNPECIWV
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AvaAuon pgeraBoAwv AuyouoTou 2010 ka1 AuyouoTou 2009

H au&non Tou levikou Aeiktn Tipwv KatavaAwTn katd 5,5% 1o pniva

AUyouoTo nponABe ano TIC akOAOUBEG AUERTEIC TwV OEIKTWV :

- Katd 2,2% TnG opadac AiaTpo®ry kal pn aAkoohouxa notd AOyw
auénong Twv TIHWV OTa vwnd Aaxavika, Kpeéata, vwnd wdapia, yaia
vwno kal NaoTEPIWVHEVO

- katd 19,3% Tng opdadac AAkooAoUxa noTd kai kanvog AOyw Tng
auénong Twv TIHWV TWV TOIYAPWV Kal TWV NOTWV

- kata 0,6% Tn¢ opadag ‘Evduon kai unodnon

- kata 8,1% Tnc opdadac XTeyaon AOYw aUENONC TOU NAEKTPIOPOU Kal
TWV EVOIKIWV KATOIKIOV

- katd 0,9% Tng opadag Aiapkry ayadd - €idn volkokupioU Kal UNnPECieg
AOY® TNG auénong Twv TIMWV oTa €idn kabapiopoU Kal OTIG OIKIAKEG
UnNNpPEaieg

- kaTa 1,2% Tng opadag Yyesia Aoyw av&nong Twv TIHWV TWV IATPIKWV
UNNPECINV Kal TNG VOGOKOUEIAKNG NePIBaAyng

- katd 16,6% Tng opadag Metagopec Adyw al&nonc orta €idn
auTokivnTa, 810d1a, KaUoIJa QUTOKIVATWV

- kata 4,2% Tn¢ opddag Enikoivaviec Adyw au&nong Twv TIHWV OTnV
KIVIT TNAEQwvia

- kata 0,9% Tn¢ opadac Avawuxn — MOAITIOTIKEG OpaoTnNPIOTNTEC AOYW
™G auénong Twv TIHWV OTa €idn BIBAIa — €PnUePIdeC — NEPIODIKA,
YPAPIKN UAN

- kata 3% Tn¢ opadac Eknaideuon Aoyw TNG au&énong oTta didakTpa Twv
IDIWTIKWV ~ OXOA€iwv,  eknaIdeuTnpiwv  EEvwv  YAWOOWV  Kal
(PPOVTIOTNPIWV

- kaTta 3,4% Tnc opadac =evodoxeia-Kape-EomiaTopia Aoyw Tng alv&énong

TWV TIHWV TV €100V QaynTo KTOC 0IKiag, avaWuKTIKA, NoTd, KAPEG
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- Katad 4% Tn¢ opdadac AMa ayabd kai unnpeoiec Aoyw auv&nonc Twv
TIHWOV TWV ao@AAOTPWV AUTOKIVATWV Kal OIKUKAWV, Twv EI0WV
aTOMIKNG PPOVTIOAC
To oupnépaopa €ival 0TI JEoa o€ £va XpOvo au&nbnkav npoidovTta kai ol

unnpeoieg kaTa 5,5% evw ol AUENOEIG TwV HIoBwV ATAv PNOAMIVEG.
To napakdtw didypaupa deixvel Tnv nopeia Tou NAnBwpiopoU OTo
XPOVIKO OIA0TNHUA NOU PEAETALE :
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4.2.5 AEIKTHZ KYKAOY EPTAZIQN ZTO AIANIKO EMIMOPIO

ZUpQwva Pe Ta TeAeuTaia oToixeia TNG EAANVIKNG ZTaTIoTIKAG APXNG O
Aeiktng Kukhou Epyaciov oto Alavikd Epnopio peiwbnke kata 7,5% Tov
IouAio 2010 o€ ouykpion pe Tov IoUAIo 2009.

H €€ENIEN Tou AcikTng KUkhou Epyaoiov oTo Alavikd EUnopio pe €1og
Baonc To 2005=100 kata Tov prva IoUAio napouaiace peiwon kata 7,5% oe
oUykpion Pe To 2009 kai peimon 7% évavti Tou 2008.

Avaluon etnoiwv petaBolwv Tou  Aciktng KUkhou Epyaciwv oTo
Alaviko Epnopio nponABe ano TIC NapakaTw PETABOAEC :

- MeyaAa karaoTtnuaTa Tpopipwv (-0,4)
- TPOQIYa — nota — kanvog (-2,5)

- PBiBAia — xapTika — Aoina €idn (-8,3)
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- &mnAa — NAEKTPIKA €idN — OIKIAKOG eEonAiopog (-15,1)
- (PAPHAKEUTIKA — KAAUVTIKA (-16)

- &vduon — unodnon (-16,3)

Supnépaopa Aoindv, eivar OTI oI KATAvaAWTEG Jev €XOUv MAEOV TO
€1000NKa nou eixav nalaidTeEPa WOTE va KATAVAAWOOUV MEPICOOTEPO Kal
MEIWVOUV OTO €AAXIOTO TIG AYOpeEC TOUC, WG OUVEMEID TNV NTWON TwV
NWANCEWV TOU AlavikoU epnopiou. O KATAVAAWTEG EXOUV HEINOEI OPACTIKA TIG
ayopEC Toug kal ayopadouv POVO Ta anapaitnTa yia autolg Xwpic va Kavouv
onaTtaleg BAEnovTag povo To Bpaxu PEANOV Touc,

Mapakatw @aiveral n nopeia Tou Aciktn KikAou Epyaciov oTo Alaviko
Epndpio :

Aidypappa 16
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4.2.6 OIKOAOMIKH APAZTHPIOTHTA

SUMQwvVa PE Ta TeAeuTaia oToixeia TNG EAANVIKAG ZTATIOTIKAG APXNAC
unapxel peimon TG OIkodopIKAG ApaoTnpioTNTAg Katd 22% katd To Wnva
Maio.

To pEyeBOC TNG IDIMTIKNAG OIKODOMIKNG dpacTnpIOTNTAG OTO OUVOAO TNG
Xwpac aviABe o€ 4.114 oIkodoWIKEC AJEIEC MOU aVTIOTOIXOUV OE 765,3 XINIAOEC

TETPAYWVIKA MPETPA empaveiac kar 2.781,1 yIAiadeg KupikG Oykou,
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NAapouCIAoTNKE Meiwon katd 11,8% oTov apiBud Twv OIKODOUIKWY adeiwy,
kata 21,3% oTtnv em@aveia kai katd 20% oTov OYyKO OE OXEON ME TOV
avTioToixo prnva Tou 2009.

Tnv xpovikn nepiodo Iouviog 2009 — Mdiou 2010 n IDIWTIKI 0IKOOOUIKNA
dpaoTnpidTNTa €Pgavidel 0To oUVoAo TNG Xwpag Meiwon kata 11% oTov
apiBuo Twv adeiwv, kaTta 20,7% oTnv emipavela kai katda 25,2% oTov Oyko

H oikodopikr) dpaocTnpidoTnTa OAa Ta Xpovia ATav n datydopnxavi Tng
eMNVIKAG olkovopiag, oTnv olkodour anacxoAoUvTal MePIOCOTEPA anod
dlakdola  enayyeaaTa kal og autd oTtnpifovral kai alol kAGdol Tng
OIKOVOMIag, ONw¢ TO AIQVIKO E€PNOPIO. ZUVEXWG MEIOUKEVN N OIKODOMIKN
dpaoTnpIoTNTa €MPBapuvel TNV AANVIKN OIKOVOWIa HE Pia oTpaTid avepywv
ENAYYEAUATIOOV TNG OIKOOOWNG, MIa OTAON OTIC ayoponwAnosieC akIVATWV Kal
oTNV NTWON TWV XOPNYNOEWV OTEYAOTIKWV daveiwv anod Tic Tpanelec.

Mia aAuaida, €vag TpoxO¢g nou OTav eAATTWOEl TV TaxuTnTa Tou N av
oTauaTAoEl NPokaAei aAucidwTrh avTidpaon kai o€ AANOUC TOMEIC TNG
€NNVIKNAG olkovopiag aAAa kal aTo idlo To KPATOoG,

MapakaTw Qaiveral o apiBPoC TwV XopNYOUHEVWY VOUIMWY adeiwv TG
IOIWTIKNG 0IKODOMIKAG dpacTnpIOTNTAG :

Alaypappa 17
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4.2.7 XOPHIHZH AAEIQN KYKAO®OPIAZ OXHMATQN

SUPQwva Pe Ta TeAeuTaia aToixeia TnNG EAANVIKAC ZTaTIoTIKNG ApXNG N
Xopnynon Adesiwv KukAogopiac Oxnudtwv peiwbnke kata 30,8% oTo
Xpovikod diaoTnua Iavouapiou — AuyouoTtou 2010.

KukAogoprioav yia npwTn ¢opd 149.371 autokivnTa napouacialovrag
Heiwon 30,8% wg nNpog Tnv avTioTolxn nepiodo Tou 2009.

®oBoupevol To duaoiwvo PEAoV ol ‘EAAnveG dev anogaaifouv ukoAa
va aA\a&ouv To OXNMa Toug, agou Kkai ol Tpaneleg Oev Xopnyouv HE €UKOAIQ
nAéov davela yia Tnv ayopd oXNUATOC, KE GUVENEIA va dnUIoUPYEITal EVTOVO
npOBANUA OTNV ayopd TOU QUTOKIVNTOU, OE AVTINPOOWNEIEC, EI0AYWYEIC Kal
EUNOPOUC O€ OAN TNV Xwpa.

MapakdTtw @aiveral oto didypappa n Xopnynon Adsiwv Kukhogopiag

OxNuaTwv :
Aidypappa 18
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4.2.8 AKAGAPIZTO EMXQPIO MPOION — EIZAMQrEs — EEArQres

And Ta Teleutaia oToixeia TNC EOVIKAC ZTATIOTIKAG APXNAG TO
AkabapioTo Eyxwpio Mpoidv (AEM) TnG Xwpag katd TO NpwTO TPIUNVO Tou
2010 peiwdbnke kata 2,5% oc oUYKPION PE TO NPWTO TPipNvo Tou 2009.

Eniong, o1 AkaBapioTec Enevduoeig Mayiou Kepahaiou peiwbnkav kata

14,6% o€ Ox€oN Ke TO avTioToIxo Tpipnvo Tou 2009. Meiwon onuEIwONKE OTIG
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KATOIKIEC KATA 16,7% oTov pnxavoAoyikd eEonMiopd katd 10% kai oTIC AOINEC
KATAOKEUEC KaTa 29,3%. AUEnon katd 8,4% onueiwdnKe aTov £EONAIOHO TwV
HETAPOPWV.

H ouvoAikiy katavaAwTikn dandavn napouciace peiwon katda 0,7% o€
OX€on Me To avTioTolxo Tpiunvo Tou 2009. Meiwon kata 9% napouaciace n
dnuooia katavaiwon. AvTifeta, n IBIWTIK KATavalwon napouciace av&non
KaTa 1,5%.

Meiwon kaTa 15,8% napouaciace To éA\eIpa Tou Epnopikou Iooluyiou,
OUMBAAMovTag BeTIkAG 0To puBUO PeTaBoAnc Tou AENM.

Meiwon kaTd 6,6% 0 Oxeon MWE TO avTigToixo Tpiunvo Tou 2009
napouaiacav ol ElI0aywyec ayabwv Kal Unnpeciwy.

Meiwon kata 0,5% napouciacav ol eEaywyec ayabwv Kal UnnpeCiov.

Télog, av&non oTnv npooTiBEPevn afia napouciacav : 0 KAAdOG TNG
yewpyiag, dacokopiag kal allgiag kata 1,7% kai 0 KAAdOC XpNHUATOMIOTWTIKWV
OpacTNPIOTATWV OXETIKWV HE TNV akivnTn nepioucia, EKMIOOWOEWV Kal
ENIXEIPNHATIKQWV dpacTnpIoTATWV KaTd 0,2%.

AvTifeTa, peiwon oTnv NpooTIBEPEVN agia napouaiacav ol aAAol KAGdol
OIKOVOMIKNG dpacTnpIOTNTAG KAl GUYKEKPIMEVA : 0 KAAGOG Tng Plopnxaviag,
oupdnepIAapPBavopévng Kal TneG evépyelag kaTtd 5,3%, Twv KATAOKEUWV KaTa
24,6%, Tou eunopiou, Eevodoxeiwv, €0TIATOPIWV, HETAPOPWV KAl
ENIKOIVWVIQWV KATA 1,9%, kabw¢ kai 0 KAAOOC Twv AOINWV UNNPECIOV KATA
2,9%.

O1 apoIBEC TwV anacXoAoUPEVWV PeimwBnkav kaTa 1,2% og oxEoN KE TO
avTioToixo Tpiunvo Tou 2009.

Mapakatw napouacialetar SiIAGypaypa We Tnv nopeia Tou AkabapioTou

Eyxwpiou MpoidvTog :
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Aiaypappa 19,20,21
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4.2.9 AEIKTHZ KYKAOY EPrAZIQN TAZIAIQTIKQN MNMPAKTOPEIQN —
XEPZAIQN, NMAQTQN KAI AEPOMOPIKQN META®OPQN

Me Bdon Ta Teheutaia oToixeia TNG EAANVIKNG ZTATIOTIKNG APXNG
napouoialeTal pia Peiwon otov Aciktn KUkAou Epyaciov OTov TOPEA TwV
MeTapopwv and 1,9% £wc kai 14,8%.

O AcikTng Kikhou Epyaciwv oTig Xepoaieq MeTapoOpEG kal PETAPOPES
MEOW aywywv Tou OeuTépou Tpiunvou 2010 ot oUykpion He To OeUTEPO
Tpipnvo Tou 2009, napouciaoe peiwon 14,8% évavtl peiwong 45,5% o€
oUykpion 2009 pe 2008.

O Acsiktng Kukhou Epyaociwv oTic MAwTEC MeTaA@POPEC Tou OEUTEPOU
Tpigvou 2010 pe oUykpion e To deUTepO Tpiunvo Tou 2009 napouciace
HEiwon 6,1% &vavTi TNG Peiwong nou napouaidoTnke To 2008.

O Aceiktng KukAhou Epyaociov oTIG AegponopikéG MeTa@opEG Tou
deuTépou Tpipnvou 2010 ot ouykpion We To deUTepO Tpidnvo Tou 2009
napouciace peiwon 8,7% &vavt Yeinong 8,1% Tou 2008.

Téhog, o Aciktng KukAou Epyaciwv oTIG OpactnpidTNTEG TwV
Ta&diwTIKWV MpakTopeiwv Tou deuTépou Tpipvou 2010 og oUyKpION HE TO
2009 napouoiaoe peiwon 1,9% évavti Yeinong 15,6% Tou 2008.

Mapakatw napouoialovral Ta diaypappara Tou Kukhou Epyaciov Twv
Xepoaiwv, MAwTwv, Acponopikwv MeTagopwv Kal Twv Ta&idIwTIKOV

MpakTopeiwy :
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AEIKTHZ KYKAOY EPIrAZIQN AEPOIMNMOPIKQN
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AEIKTHZ

AEIKTHZ KYKAOY EPTAZION TAZIQAIQTIKQN NPAKTOPEIQN (4)
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4.3 NMOAYAIAZTATH ANAAYZH AEAOMENQN

H peAéTn Twv Bacikwv OTOIXEIWV TNG EANVIKNAG olkovouiac Ba
npayupatonon®si pe  Tnv noAudidoTtatn avaAuon OedOMEVWV, ME TO
HabnuaTikd npoypaupda mathematica nou diIdaxOrkape oTo WABnua Tou
METANTUXIOKOU  OTO TPiTO €€Aunvo onoudwv Me TiTAo MoAudidoTaTn
>TaTioTikn AvaAuon Aedopévwy PE kaBnynTn Tov K. Ap. MeTpdkn Avdpéea.

©a npoonabnooupe va avadeifoue TIC CUCXETIOEIC NOU UNAPXOUV N
dev undapyouv oTa Oedopéva Twv OUO MIVAKwV nou Ba PEAETRCOUNE Kal Ba
OXOAMAOOUHE TO €KACTOTE dAMOTEAEOWA OTE va €EaxBolv  xpnoiua
oupnepaopaTa.

Ta dedopéva Tou NpwTOU Nivaka mIAéExONKav yiaTti undpxouv oToIXEid
yia k@Be priva and Tov Iavoudpio Tou 2008 ¢wg kai Tov Maio Tou 2010,
OnAadn yia 29 ouvexouevouc Pves. Ta oToixeia nou nepihappavovTal eival
€iTe nooooTiaiol OcikTeC MWETABOANG  €ITE OGUVOMNIKOG apIBUOC aToOPWV,
OIKOOOUIKWV adEIwV Kal apiBpOg Kaivoupyiwv OXNHAaTwy.

Eniong, yvwpiloupe OTI n aTdopnxavn yia Tnv avantuén tng EAAGdog
and naAaidTepa £Tn Kal oiyoupa MEPICOOTEPO TA TeEAEUTaia Xpovia ATav n
IDIWTIKNA 0IKOOOWIKN dpacTnPIOTNTA, N BIOKNXAVIKN Napaywyn, To AIaveunoplo
Kal TO TOUPIOHOC.

Ta dedopeva Tou DEUTEPOU Nivaka EMIAEXONKAV yIaTi UNAPXOUV OTOIXEId
yla kaBe Tpiuynvo anod To NpwTo TPiuNvo Tou 2007 £wC Kal TO NPWTO TPIUNVO
Tou 2010, dnAadn yia 13 ouvexopeva Tpipnva. Ta OToIXEIa kal O auTh TV
nePINTWON €ival NoooaTiaiol OEiKTEC HETABOANC kal GUVOAIKA noad.

AKOMN, Ol EI0AYWYEG Kal Ol EEAYWYEC TNG XwPac KaBopiouv TO EUNOPIKO
I00C0YI0 NANPWH®V OMOU OTNV XWPA HAG gival NavToTe EAEIMPATIKO, AOyw OTI
€I0AYOUE NEPIOOOTEPA ayaba Kal unnpeciec ano OTI EEAyoups oa xwpa.

O1 XPOVIKEC NePiodOl Mou £XouV enIAeyei agopolv dIAoTAKATA NPV To
E€onaopa TNG naykoopIa OIKOVOUIKNG KPIiong, KaTta Tnv dIApKeId TNG £wG Kal
Alyoug Unveg nio npiv. KAnolec XWPEC ONKEPA €XOUV EENEPATEI TNV OIKOVOUIKNA
kpion, BAéne Tnv lepupavia onou n xwpa €xel au€noel TIC €EaYWYEC TNG

NAayKoouiwG aAAa kai Tnv Biopnxavikn TnG napaywyn. BEBaia AAMeC xwpeg
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onwc n EAAGda BpiokovTal oTnv divn TNG OIKOVOMIKAG KPIiong Kail n €€o0do ano
TO TOUVEA OTO 0MoIo £xouV €I0€ABsI Ba apynoouv va Byouv ano auTo.

Ano Tnv eAnVIKn KUBEPVNON PETA TNV €i0000 OTO PNXAVvIGHO OTAPIENG
Kal JE TNV unoypa®n Tou pvnuoviou Pe To AlgBvéc NopiopaTiko Tapeio kai
v Eupwnaikr ‘Evwon, €&xouv An@Oesi enwduva OIKOVOUIKA Kal PpOopoAoyIKa
METPA ME OKOMO TNV avanTugn Tng oikovouiag kai Tnv al&non Twv dnpogiwv

£000WV WOTE 0 KPATIKOC UNXAVIOHOG va avTaneEEADel OTIC NANPWHEC TOU.

4.3.1 ZTOIXEIA TOY MNPOrPAMMATOZ

And Tnv €ioaywyrn TOU MNPWTOU Nivaka TIHWV OTNV €papuoyr Tou
npoypdupatog Mathematica ( Principal Components All ) npokUnTouv kaTd
TNV NoAudiaoTaTn avaAuon dsdopEVWY Ta EENG :

( oToixeia and To apxeio Tou npoypappatog mathematica Principal
Components All ptyxiakil_2010 )

H ouvoAikn adpdvela Tou cuoThuaTog eival enta ( 7 )

O npwToG napayovTikog afovag epunvevel To 57,4297% NG
OUVOAIKNG NAnpogopiag kal o OeUTEPOG NapayovTikdg agovag epunvelsl To
16,0234%. O TpiTOG NapayovTikog agovacg epunvevel To 10,6312% Tng
nAnpogopiac.

Enopévwg, 1o 73,4531% TNG OUVOAIKNG NANPOQOPIAC EPUNVEUETAI
anod To €ninedo Twv dUO MPWTWV MNAPAYOVTIKWV AEOVWY, YEYOVOC MOuU Mag
EMITPENEI va BewpPOUKE TA ANOTEAEOUATA TNG avaiuoncg a&ionioTa.

Av npooB&ooulEe Kal TRV NANPoPOPNaCN ToU TPITOU NapayovTikoU a&ova
TOTE gpunveveTal To 84,0843% TnG nAnpogopiac.

MapakdaTw akoAouboUv 0 KUKAOC CUOXETIOEWV NPWTOU MNapayovTikou
emnedou kal n oUyxpovn aneikovion onueiwv (TIHEG OEIKTWV) Kal PETABANTWV
OTO NPWTO NAPAyovTiko eninedo (oxnua 1), kaBw¢ kar o nivakag Twv
TETPAYWVWV TWV CUVNUITOVWV TWV YWVIOV TWV CNUEIWV PE TA NAPAyovTIKA

enineda (nivakag 19).
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Mivakag onueiwv NpwTou napayovTikoU Mnédou.

axis 2

0.75

-0.75 |
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14
15
16
17
18
19
20
21
22
23
24
25
26
21
28

29

Mivakag Twv TETPAYWVWV TWV GCUVNHITOVWV TWV OnNUEiwv ME Ta

napayovTika eningda ( Mivakag 19 ).

e[1]
0.550907
0.675882
0.283305
0.923024
0.93563
0.959347
0.861767
0.0878116
0.776882
0.483057
0.0739735
0.00312136
0.792969
0.576046
0.59056
0.71112
0.0534957
0.0000742142
0.0802127
0.453052
0.275592
0.616526
0.821701
0.457781
0.598526
0.876602

0.482692
0.511624
0.48194

e[?]
0.0469431
0.136833
0.372492
0.0283627
0.0235992
0.000408965
0.0309333
0.333595
0.0274682
0.000342001
0.000307594
0.0503158
0.0214934
0.209059
0.223798
0.166085
0.732786
0.965427
0.710586
0.0334526
0.297755
0.0477885
0.0270257
0.104694
0.00598575
0.0822911

0.0957272
0.343079
0.211585

e[3]
0.30403
0.0530948
0.128819
0.0106873
0.00323273
0.00134372
0.00639615
0.0915481
0.074465
0.397402
0.829171
0.691674
0.0269931
0.067092
0.0774322
0.0183332
0.12433
0.020427
0.0246531
0.232534
0.0045513
0.00288721
0.00587175
0.230285
0.103679
0.00883434

0.00433727
0.00380945

e[4]
0.0435766
0.0293016
0.0793557
0.0000327958
0.00175655
0.0259529
0.0995999
0.274585
0.000770039
0.00186876
0.0699344
0.112626
0.0358953
0.010246
0.0113404
0.0899437
0.0435575
0.000420849
0.151156
0.215684
0.1356
0.047822
0.0565573
0.00172242
0.0689446
0.012471

0.400107
0.124772

2.96482x 1078 0.257994

e[5]
0.0538447
0.0444814
0.000774856
0.0321956
0.00207102
0.0095528
0.000453579
0.200242
0.100889
0.0757191
0.0265524
0.0617876
0.0438745
0.10289%
0.0178567
0.00131003
0.016175
0.00955867
0.00657176
0.027888
0.0208217
0.166648
0.0762243
0.178375
0.0359645
0.00397002

0.0157033
0.0138381
0.0348135

e[6]
0.000550317
0.0562224
0.0167551
0.00552188
0.00026859%4
0.001159
0.0000168311
0.00889367
0.00964974
0.0288625
0.0000301695
0.0593586
0.0524463
0.0311064
0.0642377
0.0130002
0.0277419
0.000502409
0.00356682
0.035189
0.256685
0.10032
0.00846202
0.00294584
0.182603
0.0000191389

0.00143217
0.0028715
0.0135314
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e[7]
0.000148275
0.00418468
0.118498
0.000175549
0.0334416
0.00223541
0.000833504
0.0033252
0.009876
0.0127481
0.0000310571
0.021117
0.0263289
0.00355495
0.014775
0.000207818
0.00191413
0.003589%
0.0232535
0.00220064
0.0089942
0.0180091
0.0041581
0.0241974
0.00429771
0.0158121

8.67605x 107
5.94782x 107
0.00013558




4.4 NAPATHPHZEIZ — ZYMNEPAZMATA NPQTOY NINAKA
©a avapepBboUue apxIka OTIC NAPATNPNOEIG NOU PNOpPOoUKE va KAVOULE,

00wV apopouV TIC HETABANTEC MaAC.

MeTtaBAnTéc  (BaoikG oikOvouika  HeVEON) Kal__ KOIVA

QUUNEPIPOPA — BETIKA CUOXETIOUEVEG.
Apxikd napatnpoUpe OTI  UNAPXOUV  OMAdeC METABANTWV  Mou

napouoialouv €vTova KOIVI) CUMMEPIPOPA YId TO XPOVIKO OJIdoTnua nou
e€eTaloupe, yeyovog nou Ogixvel TNV aAANAeEGpTNOT) TOUC.
AUTEG 01 HETABANTEG €ival :
1. O Aciktng Biounxavikng Mapaywyng ( 3 ), n IOWTIKA
Oikodopikn ApaotnpioTnTa ( 6 ) kar n Xopriynon Adsiwv
Kukhogopiag Kaivoupyiwv Oxnuatwv ( 7 ) oxerifovrai
OeTIKG PETAEL TOUG.

2. O Tevikog Acgiktng XpnuaTioTnpiou ABnvawv ( 1) kai o AeikTng
KukAou Epyaoiov oTo Alavikd Epnopio ( 5 ) oxeriovrai
OeTik@ av kal BERaia €xouv Mia andoTaon METAEU TOUC
HEYaAUTEPN and TIC NPONYOUHEVEC HETABANTEG,.

H oupnepipopd TnG Blopnxavikng napaywyng, Tng  IDIWTIKAG
OIKODOUIKNG OpaocTnPIOTNTAG KAl N Xoprynon adsi®v KUKAOPOPIac Kaivoupyiwy
OXNHATWV €XOUV KAMOIA CUOXETION METAEU TOUG,.

Av yia napadeiypa auénbei To €106dnua — HpioBoi Twv gpyalopEvwvV
TOTE, dueoa autd Ba aionoinBdei ayopalovrag Biounxavika npoiovra ( EmnAa
Kal 0IKIakOG €EonAIOUOG ) yia va doBoUv au€naoeic onuaivel OTI Ol ENIXEIPNOEIC
EXOUV KkEPON, dpa Oa enevdUOOUV Kal O €NAYYEAUATIKO — BIOMNXAVIKO
e€onAiopd nayinv oToixEiwv  yia  au&non  TNG napaywync Kar - Tng
napaywyikoTnTda Touc.

Eniong pe Tnv al&non Twv €100dNKATWY, au&averal n embupia yia véa
OTEYN — oikia Tou kA@Be 'EAANva, ondTte Ba XTIOTOUV VEEC OIKOOOMEC Kal
MOVOKATOIKIEC, MOU auTeC Ba eEonAioToUV KaTAANAa.

TeNoG pe TNV au&non Tou nAoUTou, nou nNPonABe anod Tnv av&non Twv

€l00dNuaTwv Ba ayopaoToUv VEQ aUTOKIVNTA Kal POTOOIKAETEC WG EMIOEIEN
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veornAouTiogoU aMd kai ¢ avaykn yid €va ouyxpovng Texvoloyiag
auTokivnTo.

Av OpwC peiwBoUv Ta €igodnuaTta — MIoBoi — ouvTaelc ToTE Oa
loxUoouV Ta akpiBw¢ avTifeTa anoTeAéopaTta, NTwWon TNG KAatavaAwong Me
ouvéneld Tnv apvnTikn €kdva TnG olkovopiag, dnAadn Mia  peiwon
€l000NUATWY — pICBWV onuaivel ansuBeiag peiwon katavaAwTikng dandavng,
NTWOoN OTnV ayopd KATolkiag kal oTnv ayopd Kaivoupylou OXNMATOG, ME
OUVENEIEG TNV AVEPYIa, TNV NT®WON TIHWV KAl TNV HEIWON TNG BIOKNXAvIKNG
napaywyng, onwg €yive otnv EANada pe TIC NEPIKONEG MIOBwV kal OUVTAEEwY
oTov dNUOCIO Kal EUPUTEPO dNKHOCIO TOWED.

>Tnv deUTEPN NEPINTWON NOU UNApXEl OETIKI) GUOXETION AvAPECSA GTOV
Fevikd Aciktn Tou Xpnuatiotnpiou ABnvwv ( 1 ) kal oTov deiktn KukAou
Epyaociwv oto Aiavikd Eunopio (15 ) auto opeiAeTal aTo OTI £va PEYANO HEPOC
TWV ENIXEIPAOEWV Mou dpacTnpionoleital oTo Alavikd Eundpio sival peyaleg

ENIXEIPNOEIG Kal €ival EI0NYHEVEG 0TO EAANVIKO XpnuaTioTnplo.

MeTaBAnTéc (Baocika oikovopikd peyEOnN) pe avegdpTntn
CUMNEPIPOPA — APVNTIKA OUCXETIOUEVEG.
Ynapxouv MeTABANTEC MOU €XOUV AVEEAPTNTN OUMNEPIPOPA HETAEU
TOUG OTO XPOVIKO d1aoTnUa nou eEeTAlOUE.
O1 yeTaBANTEC QUTEC €ival :
1. O 0deiktng Tou XpnuaTioTnpiou ABnvav ( 1 ) avridpa
aveEaprnTa anod tnv IdiwTikr Oikodouikn ApaoTnpioTnTa (6)
2. O oeikTng KUkhou Epyaociwv oto Aiaviké Epnopio ( 5 )
avTidpa ave&apTnra and Tov apiBud Xopriynong Adsiwv
Kukho@opiag Kaivoupiwv Oxnuatwv ( 7))
3. O oeiktng Biopnxavikng Mapaywyng ( 3 ) avmdpa
aveEaprnTa ano Tov NANBwpioud (4 )
4. Enionc av To €feTdooUPE OUVOAIKG, O OEiKTNG TOU
XpnuaTiotnpiou ABnvwv ( 1 ), o deiktng KukAou Epyaciwv
oTo Alavikd Epndpio (5 ), o deiktng Biopnyaviknc Mapaywyng
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( 3 ) avnidpouv ave&aprTnra and Tnv IdiwTIkR OIKOOOMIKNA
ApaotnpioTnta ( 6 ), anod Tov apiBud Xopriynong Adsiwv
Kukhogopiac KaivoUpiwv Oxnuatwv ( 7 ), ano Tov
MANBwpIouo (4 )

5. TéNog, n Avepyia ( 2 ) avridpa aveEaprnra and Tov OeikTn
Tou XpnuaTtioTnpiou ABnvav ( 1), anod Tov NMAnBwpIoud ( 4 )
kal anod Tov Ogiktn KukAou Epyaciov oto Alavikd Epnopio ( 5

)

Hpepopnvieg kair Xpovika J1aoTnpAaTad nNou ennpéacav Ta Baocika

HEYEOBN TNG EAANVIKNG OIKOVOHMIag

Anpioupyia opadwv oNUEIWV NPEPOUNVIWOV
Apxika napatnpoUpe OTI dnUIoUPYOUVTAl OPAJEC ONUEIWY — NUEPOUNVIWY OTO
napayovTIiko ninedo.
AuTég €ival :
1. 2nueia (1,2,4,56)&(9)
pE nuepounvieg IAN. 2008, ®EBP. 2008, AMP.2008, MAIOZ 2008,
IOYN.2008 & ZENT.2008

2. 2nueia ( 3,8,11,12)
HE nuepopnviec MAPT.2008, AYT.2008, NOE.2008, AEK.2008

3. Znueia ( 13,14,15,16 ) ( 20,21,22,23 )
HE nuepopnviec IAN.2009, ®EB.2009, MAPT.2009, AP.2009 & AYF.2009,

2EMT.2009, OKT.2009, NOE.2009

4. Snueia ( 25,26,27,28,29 )
HE NUEpopnviec IAN.2010, ®EB.2010, MAPT.2010, AMP.2010, MAIOS 2010
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Ma TIC opadec QUTEC NAPATNPOUME €nionc and Tov nivaka Twv
TETPAYWVWV TWV CUVNUITOVWV TWV YWVIOV TWV ONUEIWV HE TA NApAyovTIKA
enineda (nivakag 19) kai OUyKeKPIJEVA anod TNV NpwTn OTHAN NoU Wag Oeixvel
TA OUVNMITOVA TWV YWOVIQV TWV ONUEIWV KJE TO NPWTO NAPAyovTIKO €ninedo Ta

€gng -

A) Znpeia (1,2,4,5,6 ) & (9)

To ouvnuiTovo Tou onueiou ( 1) givar 0,550907
To ouvnuiTovo Tou onueiou ( 2 ) sival 0,675882
To ouvnuiTovo Tou onueiou ( 4 ) civar 0,922024
To ouvnpiTovo Tou onueiou ( 5) sival 0,93563
To ouvnpiTovo Tou anueiou ( 6 ) sival 0,959347
Kai TéAog

To ouvnuiTovo Tou onueiou ( 9 ) eival 0,776882

MapatnpoUye Ta ouvnuitova orta onueia ( 4,5,6 ) eival kovrd otnv
povada (1) yivovral pia oudda, nou onuaivel 0TI Ta onyeia BpiokovTal KovTa
OTO XWPO TwV 7 dlaoTAoswv Kal dev PpiokovTal anAwg KovTa ol NPoBOAEC
TOUG OTO NPWTO NAPAYOVTIKO €Ninedo.

Evw, Ta ouvnuitova ota onueia ( 1,2,9 ) anopakpUvovtal anoé Tnv
povada (1) kai dev BpiokovTal o NPOBOAEC TOUC KOVTA OTOV XWPO Twv 7
dlaoTaocswv kai deixvouv To apERaio HEAAOV TOU XPNHATIOTNPIOU, TNV PEUCTN
kaTaoTaon nou 8a akoAouBnoel.

Ta napandvw onuaivouv OTI Ta ONMeEid Nou PBpiokovTal KovTta oTnv
peTaBAnT) (1) O0nAadny otov levikd Aeiktn Tou XpnuartioTnpiou ABnvav
ouoxeTiovTal JeTa&U Touc. Ano Tov nivaka BAEnoupe OT1 Tov AnpiAio 2008
( 4.214,16 povadeG ) kal YETA APXIOE N NTWTIKA MOpEia Tou €AANVIKOU
XPNHATIOTNPIOU Kal £€QTACE HEXPI Kal TIG WEPEC pac nepinou Tic 1.500,00
povadeg. ‘Hrav To onyeio kaunng ano TIG aVodIKEG GUVEDPIAOEIG OTNV MTWON
AOYW TNC NaykOOMIAG OIKOVOUIKN KPIoNC MouU €nnpeace OAeC TIG ayopéc. To

napakatw d1aypappa pag deixvel autod akpiBwC.
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Aldypappua 26.
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B) Znpeia ( 3,8,11,12)
To ouvnpiTovo Tou onueiou ( 3 ) ivai 0,283305
To ouvnpiTovo Tou onueiou ( 8 ) €ival 0,0878116
To ouvnuiTovo Tou onueiou ( 11 ) eivar 0,0739745
Kai
To ouvnuiTovo Tou onueiou ( 12 ) ivar 0,003121
MapaTnpoUye Ta  ouvnuiTova OTa  napandvw  €ivar  noAu

anopakpuopéva ano Tnv povada (1) kar dev BpiokovTal KOVTA GTOV XWPO TWV
7 dla0TACGEWV.

BpiokovTal kovTd oTic peTaBAnTEC MANBwpIoUOC (4) kal oTov A€ikTn
KukAhou Epyaociwv oto Aiavikd Epndpio (5) aM\a ol nuepopnviec — onueia
eneidn BpiokovTtal NoAU pakpid dev ennpealouv TIC METABANTEC. AV UNOPOUKE

va ByaAoupE KAMNoIo oupnépaoa.
) Znpeia ( 13,14,15,16 ) ( 20,21,22,23 ) £xoupEe AoINOV :

To ouvnuiTovo Tou onueiou (13) €ival 0,792969
To ouvnuiTovo Tou onueiou (14) cival 0,576046
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To ouvnpiTovo Tou onueiou (15) sivar 0,59056
To ouvnpiTovo Tou onueiou (16) sivar 0,71112
To ouvnpiTovo Tou onueiou (20) sivar 0,453052
To ouvnpiTovo Tou onueiou (21) ivar 0,275592
To ouvnuiTovo Tou onueiou (22) cival 0,616526
Kai TEAog

To ouvnuiTovo Tou onueiou (23) cival 0,821701

And Ta napandavw onueia PNopoule va oyadonoinooupe Ta onyeia 13,
16 kal 23 €neidn Ta ouvnuiTova TOUuG €ival Mo KovTd oTnv Wovada (1) kai
BpiokovTal KOVTa OTOV XWPO TwV 7 OId0TACEWV.

BEBaia and Ta onueia — nuepounvieg dev BpiokovTal KOVTA O€ KAMold
METABANTN OTO OXNAMA Hag, onoTE Ol NUEPOUNVIEC auTeG dev ennpealouv TIC

HETABANTEG.

A) Znpueia ( 25,26,27,28,29 ) £XOUHE AOINOV :
To ouvnuiTovo Tou onueiou (25) sival 0,598526
To ouvnuiTovo Tou onueiou (26) sival 0,876602
To ouvnuiTovo Tou onueiou (27) sival 0,482692
To ouvnpiTovo Tou onyeiou (28) sival 0,511624
Kai Téhog

To ouvnpiTovo Tou onueiou (29) sivar 0,48194

Ano Ta napandvw onueia BswpolvTal Yia opada kai Bpiokovtal KovTa
oTnv PeTaBAnTi Avepyia (2) , To onueio 26 Nou avTINPOCWNEVUEl ToV HAVA
®deBpoudpio Tou 2010 nou To CUVNUITOVO TOU €ival kKovTa oTnv povada (1)
kal €ival n HeyaAUTEPN TIPRA oTnv HeTABANTR pag, He 605.277 aropa
o€ avepyia.

OnodTe, TO CUPNEPACHA KAG ival OTI Ol TEAEUTAIO! PNVEG MOU PEAETA TO
napadsiypa pac, O€iXVvel NwG N OIKOVOMIKA Kpion au&avel Tnv avepyia nou n
aiTia TNG avepyiac €ival n NTwon TNG BIOUNXAVIKNG Napaywyng nou npée wg

OUVENEIdD TNG NTWONG TNG KATAVAAWONG TWV VOIKOKUPIWV KAl  TWV
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EMIXEIPNOEWY, TOOO Of KATAVAAWTIKG ayabd kal unnpeoieC aAAd kai o€

KepaAalouxika npoiovra.

Alaypappa 27
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TéAog, WG EeXxwPIOTA ONpEId YNOPOUKE va avaQEPOUNE TO onueio 19
nou avTioToIxel aTov prva IoUAio 2009 eival kovTd otnv PeTaBANTn ISIWTIKNA
OikodopIkr) ApacTtnpioTnTa (6) Kal deiXVel TIC NEPIOCOOTEPES OIKODOUIKEC ADEIEC
OTO XPOVIKO OIA0TNHA NMOU PEAETALE.

Kai To onpeio 7 pe ouvnuitovo 0,861767 kovta otnv povada (1) nou
avTioToixei otov pnva IouAio 2008 eival kovtd oTtnv MeTaBAnTn AeikTng
Biounxavikng Mapaywync (3) kair Oeixvel Tnv peyaAuTepn auv&non TNng
Biounxavikig Mapaywyng TnG Xwpag oTo Xpoviko diaotnua ano Tov Iavoudpio
2008 £w¢ Tov Maio Tou 2010.
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And Tnv €ioaywyr) Tou OEUTEPOU Mivaka TIHWV OTNV €(PAPUOyN Tou
npoypduparoc Mathematica ( Principal Components All ) npokUnTouv kaTd

TNV NoAudiaoTaTn avaAuon dsdopEVWY Ta EENG :

( oToixeia and To apxeio Tou npoypappatog mathematica Principal
Components All ptyxiaki2_2010 )

H ouvoAikn adpdvela Tou cuoThuaTog eival enta (7 )

O npwToG napayovTikog afovag epunvevel To 54,4411% NG
OUVOAIKNG NAnpogopiag kal o OeUTEPOG NapayovTikdg agovag epunvelsl To
29,9912%. O TpiTOC NApayovTikoG afovac epunvelsl To 6,73549% TNC
nAnpogopiac.

Enopévwe, 1o 84,4323% TNnNC OUVOAIKNAG NAnpogopiac epunvelsTal
and To eninedo Twv OUO MPWTWV NAPAYOVTIKWV aEOVWY, YEYOVOG MOU HAG
EMITPENEI va BewpoUE Ta anoTeAEOPATA TNG avaiuonc agionioTa.

Av npooBEgoule kal TNV NANPOPOPNCN Tou TPITOU NapayovTikoU agova
TOTE €ppnveleTal To 91,1677% Tng NANpogopidag.

MapakaTtw akoAouBoUV 0 KUKAOG CUOXETICEWV MPWTOU MApAyovTIKOU
emnedou kai n oUyxpovn aneikovion onueiwv (TIHEG OEIKTWV) Kal PETABANTWV
OTO MPWTO NAPAYoVTIKO €ninedo (oxnua 2), kabw¢ kal o nivakag Twv
TETPAYWVWV TWV CUVNUITOVWV TWV YWVIOV TWV CNUEIWV PE TA NAPAyovTIKA

enineda (nivakag 20).
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Mivakag onpeinv NpwTou napayovTikoU ninédou.
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Mivakag Twv TETPAYWVWV TWV GCUVNHITOVWV TWV OnNUEiwv ME Ta

napayovTika eningda ( Mivakag 20 ).

0 e[l] e[2] e[3] e[4] e[9] e[6] e[7]

1 0.633138  0.176853  0.0358493  0.0631612 0.090346  0.0000170065 0.000635177
2 0.185401  0.0740408  0.0229246  0.650836  0.0366352 0.0168547  0.0133071
30.89991  0.000215252 0.0878541  0.0111742 0.00043092 0.0000648029 0.000350502
4 0.0448874 0.20796  0.558261 0.0736203 0.112122  0.00290249  0.000240314
5 0.0522864 0.899936  0.0168886  0.0125908 0.00564079 0.00784781  0.00481008
0
1
8
9

047379 0.20267  0.00390641  0.0098392L 0.0340878 0.00210194  9.39166x 10°

0947483  0.009119%2 0.0227218  0.012914  0.00265218 0.0050777  1.15677x10°

0102534 0.0153759  (0.746681 0.0980034  0.0250932  0.00644d64  0.0058678

0.870616  0.039336  0.0549959  0.0133979  0.0107304 0.00262917  0.00829472
10 0.184286  0.694139  0.019%109  0.0190634 0.00761319 0.0720213  0.00326697

11 0.00264925 0.938909  7.71849x10°% 0.0144552 0.0408255 0.00312152  0.0000316249
12.0.390789  0.348777  0.0737151  0.119341  0.0584151  0.008162%  0.000800243

113 078883 0.0502153  0.06%056 00720333 0.0231259  3.82463x 10 0.000166011 |

147



4.5 NAPATHPHZEIZ — ZYMNEPAZMATA AEYTEPOY NINAKA
©a avapepBoUpe apxIka OTIC NAPATNPNOEIG NOU PNOpPoUME va KAVOULE,

00wV agopouV TIC HETABANTEC MAC.

MeTaBAnTéc  (Bacika  oikovopik@  peyEOn) Kal __ KOIVA

OUUNEPIPOPA — OETIKA CUOXETIONEVEG.

Apxikd napatnpoUphe OTI  UNAPXOUV  OMAdeC METABANTWV  Mou
napouoialouv €vTova KOIVI) CUMMNEPIPOPA Yid TO XPOVIKO OIdoTnua nou
e€eTaloupe, yeyovog nou Ocixvel TNV aAANAeEGpTNOT) TOUC.

AUTEG 01 HETABANTEG €ival :

1. O1 Eloaywyeg (2) oxeri¢ovral OeTika L TG ESaywyeg (3).
2. O Aciktng KUkAou Epyaciwv Aeponopikwv Metagopav (6) oxeTi(eTal

0eTIka P Tov Aciktn KUkhou Epyaciov MAwTtwv Metapopav (7).

>xediaypappa 28.
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And TOo napandvw OiAypappa @aivetar n BETIK) OUOXETION TWV
EI0aYWYWV Kal TwvV €Eaywywv OTO Xpovikd OiaoTtnua nou e€etaloupe. Ol
e10aymyeg yvwpiloupge omi eEaptovral and 1o EOvike Eioodnuaq,

OnAadn orav au&averalr To €BVIKO £1003nHa , TOTE Ol KATAVAAWTEG
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€XOUV NEPICTOTEPO B1aO£0IHO €1003NHa va E00EWouv yia Thv ayopd
KEQPAAQIOUXIK®OV KAl KATAVAAMTIK®OV NPoiovTwv &iTe and tnv EAAada
aAAd €iTe ano 1o eEWTEPIKO.

01 eEaywyEG €EapTOVTAI AnNO TNV CUVAAAAYHATIKRA 1I0OTIHIA Kal
TO npayHatikd &€100dnpa TG aAAodanng. Mia al&non TNGg
NPAYHATIKAG I00TIHIAaG ( NpaypaTIKi unoTipnon ) 6a HEIMOE! TIG TIHEG
TOV EYXMOPINOV ayabwv oe EEvo VOHIOHA Kal oUVEN®G 6a auinoel Tnv
¢nTnon yia egaywyEg.

Apa 0TnNV NEPINTWAON TNG OIKOVOUIKAG Kpiong oTnv EAAGda éyive To €EAG :
HEIWBNKE TO EBVIKO Eigodnua AOyw Tov nepikonwv oTov Anudoio Kai
€upUTEPO ANpOOIO ToPED, 0TOUC oUVTAEIoUxouc, AOyw Twv anoAUoEwV Kal TNG
avepyiac pEoa OTNV Xwpd Mou autad ennpealouv TIC €I0AYWYEC, AAAG
TAUTOXPOVA HEIWONKE Kal TO €106dNKa TnG ahhodanng, dnAadr To €106dnua
Twv Eupwnaiwv kal OxI pOVO MONITQV KE OUVEMEID va €nnpeacTouv Ol
€EAYWYEC TNG XWPAG Hag Npoc aAka KpdaTn.

AuTo deixvel kaBapd Tov Adyo nmou cucoxeTifovtal ol EloaywyEg HeE TIC
E€aywyec.

>Ta NapakdTw pepovwpéva oxediaypdupaTa @aiveral n idla nopeia oTo

id10 Xpoviko didoTna Twv Elcaywywv kal Twv EEaywywv Tng xwpag,.

>xediaypappa 29.
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>xediaypappa 30.
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Eniong, o Aciktng KUkAou Epyaciov Agponopikwv MeTagpopwv

oxeTileTal BeTika Pe Tov Aciktn KukAou Epyaciov MAwTwv MeTapopwv. Aoyw
TNG 10100PPIag Tou pop@oAoyikoU £dagoug TnG EAAGdoG pe noAAa vnaoid, ol
METAPOPEC NpayaTonololVTal aEponopIikOG Kal akTOMAOIKOC | e ouvepyaaia
Kal Twv dUo. OnoTe n oUUNpagn kai Twv dUo €I0WV PETAPOPWV CUVOEOVTAI

METAEU TOUG yIa TNV ENITUXN HETAPOPA ayabwv navrTou oTnv Xwped.

>xediaypappa 31.
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sxediaypaypa 32.
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>xedidypappa 33
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MeTaBAnTéc (Baoikd oikovopuika PEVEON) ME  aveEdapTnTn

CUMNEPIPOPA — APVNTIKA OUGXETIOUEVEG.

Yndapyxouv MeTABANTEC MOU €XOUV AVEEAPTNTN OUMNEPIPOPA HETAEU
TOUG OTO XPOVIKO dIdoTnua nou eEeTAlOUE.

O1 peTaBANTEG QUTEC €ival :

1. To AkaBdpioto Eyxwpio Mpoidv (1) oxeriferar apvnTika e Tov
Aceiktn KUkAou Epyaciwv Xepoaiwv Metapopav (5)

2. O1 Eioaywyég (2) kai ol EEaywyeg (3) oxeriovral apvnTika peE Tov
AcikTn KukAou Epyaciov MAwTwvV MeTagopwv (7)

3. O1 Eiloaywyeg (2) kai o EEaywyéc (3) oxerifovral apvnTika@ pe Tov

Aciktn KUkAhou Epyaoiov Asponopikwv Metagopwv (6)

Huepopunvieg kai xpovika J1acTHHATA NOU ennpéacav Ta Bacika
HEYEOBN TNG EAANVIKIG OIKOVOHiag

Anpioupyia opadwv oNUEIWV NPEPOUNVIOV
Apxika napatnpoUpe OTI dnUIoUPYoUVTal OPAJEC ONUEIWY — NUEPOUNVIWY OTO
napayovTiko ninedo.
AUTEG €ival :
1. Znpeia ( 2,4,8 ) dnAadn, To B Tpiunvo 2007, To A Tpiunvo Tou 2007 kai
TO A Tpiunvo Tou 2008
2. 2nueia ( 1,9,13 ) dnAadn, 1o A Tpiunvo 2007, To A Tpiunvo Tou 2009

kal To A Tpipnvo Tou 2010.

Ma TIC OPAdEC AUTEC NAPATNPOUME €niong and Tov Mivaka TwV TETPAYWVWV
TWV OUVNUITOVWV TWV YWVIOV TV ONUEIOV PE TA NapayovTika enineda
(nivakag 19) kal OUyKEKPIYEVA anod Tnv npwTn OTAAN nou pag Ocixvel Ta
OUVNUITOVA TWV YWVIQV TOV ONUEIWV PE TO NPWTO NApayovTikd eninedo Ta

€8NG :
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A) Znpeia ( 2,4,8)
To ouvnpiTovo Tou onueiou (2) eivar 0,185401
To ouvnpiTovo Tou onueiou (4) eivai 0,08874 kai
To ouvnpiTovo Tou onueiou (8) eival 0,102534

MapatnpoUue OTI T CUVNHITOVA TWV ONUEiwV €ival Jakpiva and tnv
povada, nou onuaivel 0TI ol NPOPBOAEC TwV GNHEIWV £pXovTal anod NoAU Pakpida
kal dev divouv akpIBry cupnepacpaTta. AMG BpiokovTal kovTd OTIG HETABANTEG
Eicaywyeg (2), EEaywyéc (3) kai otov Aciktn KukAou Epyaociov Xepoainv
MeTapopwv (6).

B) Znpeia ( 1,9,13)
To ouvnpiTovo Tou onueiou (1) eivai 0,633138
To guvnuiTovo Tou onyeiou (9) sival 0,870616 kai TEAOG

To guvnuiTovo Tou onpeiou (13) eivar 0,78883

MapatnpoUye OTI Ta CUVNUITOVA TWV ONUEiwV BpioKovTal KOVTA oTnV
povada, onoTe Pag divouv GUHPNEPACKHATA YIA TO GUOXETIONO TWV XPOVIKWV
nepiodwv aAAd BpiokovTal Jakpid ano TIG BACIKEG METABANTEC NOU HEAETAE.

Kolviy oupnepipopd Twv onpeinv — nuepounviwov A TPIMHNO 2007, A
TPIMHNO 2009 kar A TPIMHNO 2010.

levikd Ta Oupnepdopata pacg and Tnv noAudidoTaTtn avaiuon
OedoPEVWY TOU MPWTOU KAl TOU OEUTEPOU Mivaka Hnopouv va napatebouv

napakaTw :

1. Tevik@, n ANOpAkKpUVON TwV ONueiwv anod TIC YeETABANTEC Wag Oeixvel,
OTI ol nuepopnviec dev ennpedlouv TIC MeTABANTEG Onw¢ kal Oa
nepigévape. Aev  undpxel OnAadr) OUOXETION  HETABANTWV  Kal
NUEPOMUNVIWV.

2. EidikdTEpa, napatnpoUhe OTI UNAPXOUV KAMOIEC OMAdEC OnUEiwvV N
KAnola PEPOVWUEVA ONMEId Ta onoia QaiveTal va €NNPEACAV KAMOIEC

METABANTEC ONWC N.X. TO onueio 7 We auvnuitovo 0,861767 kovTd oTnv
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povada (1) nmou avrioToixei oTtov pnva IouAio 2008 sival kovTa oTnv
MeETABANT) Aciktng Biounxavikng Mapaywyng (3) kar deixvel Tnv
MEyaAUTEpn au&non TnG Biopnxavikng Mapaywyng TnG Xwpac oTo
XPoVIkO diaoTnua anod Tov Iavoudpio 2008 €wc Tov Maio Tou 2010, I n
HETABANTN Avepyia (2) , To onuegio 26 Nou avTINPOOWNEUElI TOV Wrva
®eBpoudpio Tou 2010 nou TO GUVNUITOVO TOU €ival KOvTd oTnv
povada (1) kai €ivar n peyaAltepn TIPn oTnv PeTaBAnTh pag, Me
605.277 aTtoua o€ avepyia.

4.6 ZYMMNEPAZMATA THZ EAAHNIKHZ OIKONOMIKHZ KPIZHZz

H EAMnviknl Olkovouikny Kpion eivar o €EENIEN akoAoubwvTac Tnv
NAaykOOWIa OIKOVOMIK Ugeon. Ta diapBpwTika PETPA TNG KUBEPVNONG MEOW
TOU MVNUOViou Nou €xel unoypagei PeTa&U TnG eAANVIKNAG KuBEpvNONG, TNG
EUPWNAIKNAG TPOIKAC kal Tou ANT €xouv (Epel NN KAnolo anoTéAeopa. Auto
TO ANOTEAEDHA €ival N peiwon Twv 6anavawv Tou KPaTikou Jnxaviouou.

H al&non Tng @opoAoyiag HECW TWV AUECWV N TWV EPUECWV POPWY,
yla napadeiyda n avénon Twv ouvTeEAEOTWV Tou DA Oev €XOUV QEPEI WEXPI
OTIYUNG TA QVAUEVOHEVA €000a OTA TAMEIQ TOU KPATOUG, AOYW TNG MEinwong
TNG KaTavaAwTikNAG danavnc Twv NOAITwV.

Ma Tnv €niTeuEn TwWV OTOXWV TOU HVNMOVioU, TNG EAEYXOMEVNC
XPEOKOMIAC TNG XWPAc kai Tnv apon Tou adie€odou TnG UPeong, Ba npenel va
napBouv anoPAacei NoU GTOXO Ba £Xouv TNV HEIWON Tou EAAEINPATOC KABWC
Kal TNV Jeiwon Tou dnPooIou XPEOUG.

And Ta napandvw OUO0  uUModEiyHNATA, CUMMNEPAIVOUME, noia Bacika
OIKOVOMIKA HEYEBN avTIdpouv TauTdXpova npog Tnv idia kaTeubuvaon kai noia
npo¢ dIapopeTIKr). AnAadr, €XOUME €va Xpnoido epyaleio waTe va Angoouv
OIKOVOUIKOU NEPIEXOPEVOU AnoPACTEIC.

‘Onwc ol NapakaTw :
2AMEPQ, €KTOC ano Tnv Wuxoloylikd napdyovra yia Tnv av&non Tng

KaTavaAwTIKAG {ATnong, npenel va OoBsi pia @wOnon OTIC PIOMNXAVIKES
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napayyeAiec. O TIEG TwV KATAVAAWTIKOV ayabwv va yivouv avTaywvioTIKEC
WOTE va PNopei 0 HECOG KATAVaAWTNG va Ta ayopadlgl.

Mia WIKpr) MOOOOTIAIA MEIWON TWV TIHWV TWV KATAVAAWTIKOV ayadwv
nou €xouv €AacTikn {NTNON WNopei dueoa va emeepel Yia peyain nooooTiaia
auénon Tng ayopaldpevng NooOTNTAG And TOUC KATAVAAWTEC. Me anoTEAeoUa
Ol KATavaAWTEG va ayopdalouv HeYaAUTEPEC NOCOTNTEG MOU onpaivel al&non
TNG BIOKNXAVIKFG NAPaYwWyng.

H Biounxavikn napaywyn anoé To unodelyyd pag ouvOEeTal PE TNV
IOIWTIKI OIKOJOMIKN dpacTneIOTNTA Kal TNV XOprnynon adeiwv Kaivoupyliwv
OXNMATWYV, ONOTE APECWC EXOUV BeATiwon MOA®V KAAdwV oTnV €AANVIKN
olKovopid.

Av TO €nIXEIPNKATIKO KAiMa Kai n @opoAoyia Twv EMIXEIPNOEWY OTNV
EAGda €0paiwBei yia éva peydlo Xpovikd dlAoTnHa Kal €MOTPEYOUV Ol
eANVIKEG KATABEDEIC and To eEWTEPIKO, TOTE To TPANe(kd ouoTNHa Ba Exel
TNV anairoUPEVN PEUCTOTNTA YIA XOPNYNOEIC ENIXEIPNHATIKWV dAvEinv Kal To

KAipa ©a guvoei TIG ENIXEIPNUATIKECG ENEVOUTEIC,

Tpdnedeg

Me aApatwdelc pubuoUg auEavovTal Ta eniopaln Odavela, Ta onoia
oUPPWVA HE TIG EKTIUNOEIC TNG TPANE(KNC ayopdc TPEXOUV HE TAXUTNTA KOVTA
0To 9% yeyovog nou odnyei o€ avnOUXNTIKEC NPOPAEWEIC €KTIVAENC TwV
npoBAnuaTikwv daveiwv, Ta onoia onuepa npoadiopifovTtal o 22 dIC EUPW Kal
NAEoV.

Me TouG puBpoUc auToUg ekTiyatal ot Tov Iavoudpio Tou 2011 ol
eMo@aAeiec Ba €xouv Eenepdoel To 10% nocooTo nou npoadiopilel TO KPIGIHO
onueio yia TNV BIKOoIMOTNTA NOAWV EMIXEIPNOEWV Kal TauToxpova eniBapuvel
ooBapd We PeYAAeG {NMIEG To davelakd XapTOPUAAKIO TwV Tpanelwv.

MpokelgéEvou, va OIa@UAGEoUV Ta XAPTOQUAAKIA TOUG Kal TOUG
MEYAAOUG EMIXEIPNKATIKOUG NEAATEG TOUC, ol TpAneleG OAO TO NPONYOUHEVO
12unvo npoxwpnoav o€ eupUTATeG avadiapBpwoelc daveiwv, divovTag
napartaon {wnc OTIC EMIXEIPNOEIC aPeVOS Kal npooTaTelovTag Ta OIkA Toug

XaPTOQPUAAKIA aPETEPOU.
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MAnpogopiec anod Tpane(ika oTEAEXN avapePouy, OTI TNV GTIYHN MOU Ol
apiByoi Ba enmiTpEnouv pia OXETIKN aiolodofia yia Tnv nopeia TnG eAANVIKAG
OIKOVOMIag Kal Tnv e@appoyn, 6Ao Kal NEPIooOTEPEC enixelpnoelc Ba ayyilouv
TO «KOKKIVO>» Kal B6a avTipeTwnifouv ocoBapo npopAnua eniBinong.

O1 Tpanelec apvouvtal 1 epgavidovral €EAIPETIKA DIOTAKTIKEG OTNV
NEPAITEPW EKOEOT) TOUG O€ EMIXEIPNMATIKG dAvEId, AKOKN Kal av NpOKEITal yid
TIG MEYAAUTEPEG €AMNVIKEG EMIXEIPNOEIG, €I0IKA OF MEPINTWOEIG MOU Ol
ENIXEIPNoEIG duokoAelovTal va avtanokpiBolv oTnv €§unnPETNOn Twv RoN
PUBHIOKEVWV 1 avadiapBpwHEVWV TPANEKWY XPEWV.

Me Tov TpONo auTo OIOYKWVETAI TO NPOBANHA EAAEIYPNG peucTOTNTAC
Nou avTIPETWNICEl €D Kal YAVEG N ENIXEIPNKATIKA ayopd, v Kai ol TPAneleg
AOYw TOu onuavTikoU haircut Twv eAANVIKOV TITAWV MOU XPNGOIKOMNOoIoUV WG
EYYUNOEIC yia TNV AvTAnon peuoTotTnTag anod Tnv EKT eEakohouBolv va
avTIgeTwNIouv PeydAn nieon oTo okEAOG TNG dIABECIUNG Yia XPNHATodoTnoN
TNG OIKOVOIag pEUCTOTNTA.

A&iCel va onueiwdei OTI pEXpl onpepa To eAANVIKO Tpanedikd ouoTnua
éxel daveloTei anod Tnv EKT 96 dIg eupw peucTdTNTA, NOCO Yid TO OMoI0 EXEl
TONOBETACEI WC EYYUNOEIC KPATIKOUC Kal TpanelikoUg TITAOUG nou Eenepvouv
Ta 140 dIG evpw.

>AUEPa, nepIooOTEPO and To 60% Twv aITNUATWV Yyia Tpanediko
Oaveiopo NPoEPXETal anod IDIWTEC Kal ENIXEIPACEIC nMou Oev NMAnpouv Ta
KpITAPIa XpnuaTodoTnone « OuoiaoTika, ddavelio {nToUv ONPEPA AUTOI Mou
BpiokovTal OTO X€IAOC TNG KATAOTPOPNC » Kai yvwpilouv ol Tpanelec av
dwoouv éva TETOIO OAvelo, oI MBavoTNTEC OMAANG anonAnPwUNG Eival
eAAYIOTEC.

O1 nNepIoadTEPOI TPANEGTEG GUYKAIVOUV OTNV €KTIUNGN OTI N NPAYHATIKN
olkovopia 6a napouciacel endeivwon. MapdMnAa pe To npoBAnHa Tng
pEUOTOTNTAC Nou napapevel and Ta coPapdtepa NPOPBANUATA TNG EYXWPIAG
ayopdc kal aTov Babud nou n enavekkivnon TNG OIKOVOMIKAG OpacTnpIioTnTag
e€avTAeiTal oTa suxoAoyia, ol Tpanelec 6a kAnBoUvV va avTIHETWNIooOUV NoAU
oUVTONa Kal BEuaTa nepPAITEPW MEPIOPIOKOU TOU AEITOUPYIKOU KOOTOUG,

KaTa@eUyovTag eVOEXOUEVWC KAl OE ENWOUVEC AUCEIC NEPIKONWVY HN EAACTIKWY
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danavwv, onw¢ ol danaveg piobodooiac, Bepa nou ndn €EeTaleTal Xwpic va
anokAsiovral kalr akopn nio OpaoTIKEG AUCEIC, ONWC n MEIWON TNG
anaoxoAnonc oc €va kAGdo nou eival 0 OeUTEPOC HEYAAUTEPOC £pY0dOTNG

oTnV Xwpa.

Evepyeieg 1€ KuBepvnornc

H EMnvikr kuBEpvnon npoonabsi pe €VEPYEIEG MOU ENpene vd
npaydaronoinfolv Ta nponyoUpeva Xpovia va €AEyEel To dNHOCIO EAAEIUMA
Kal va nepiopioel Tov dnudoio daveiopd TngG Xwpac.

Ma Tov napandvw OTOXO £XEl TA €pydAcia yia Tnv Meiwon Twv
dnuooiwv danavwv Kal yia Tnv auénon Twv dngooiwv £000wv. KaTtd koivn
opoAoyia Ta €00da ToU KPATOUC NPOEPXOVTAl and TNV PopoAoyia PUOIKWV Kal
VOMIKWV npoownwv. H peiwon Twv danavwv nNpokuntel and Tov
€EwpOoAoyIoPO TOU dNHOCIOU KPATOUG,.

H nepikonn Tou 13 kal 14° mioBoU o€ HIoBwTOUC ToU dNUOCIOU TOPED
kal o€ ouvTagloUxoug kal n al\ayrp Tou o enidopa Twv 250 kar 500 €, o
opBoAoyIoPOC OTIGC OandveC TwWV VOOOKOUEIWV, N €papHoyr] Tou VOHOU
3852/2010 <<KaAAkpdTng>> nou agopd Toug VEOUG ORMOUG Kal TIG
NEPIPEPEIEG TNC XWPAC, €Pepav kal Ba Qépouv oTo HEANOV €EOIKOVOMNON
danavwv oTa TAWEia Tou KpATouG.

BéBaia, €Eoikovounon Oanavwv and TO KOIVWVIKO KPATOC ONUAIVEl
AYOTEPEC UNNPETIEC NPOC TOU MOAITEG. ©a MPENEl O KOIVWVIKEG DOUEG TOU
KPATOUG va OTpEWYoUvV TNV Opdcon TOUG OE AUTEC TIC OMADEC MOU EXOUV
npayuaTika avaykn.

Enionc 6a npénel To €AANVIKO ONUOCIO VA €KOUYXPOVIOTEI MANPWC
MNXavoypagikd, va ane&aptndei NARPWC and Ta EUNOPIKA NAKETA EQAPHOYWY,
Ta akpIBd AsIToupyikd CUCTAKATA Kal TIC NPOUABEIEG and OUYKEKPIUEVEG Kal
MOVO eTalpeiec. AuTO pnopei va eniteuxBei Pe TNV xpnoigonoinon o 6Ao To
OnNuOoIo TOUEA avoIXTO AOYIOMIKO, Mou pnopei va dnuioupynBei and Toug
idlouc unaAAnAouc NANPoPOpPIKAG nou epyalovtal oTov ONMOOIO TOMEQ Kal

yvwpilouv NANPWE TIC avaykes Tou dnuoaoiou. H dialyeia Twv oUPBACEWY HE
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ETAIPEIEC NANPOQPOPIKNG yIA TOV  TEXVOAOYIKO €EonmAIoPO  pnopei  va

npayuaronoindei pe avaprtnon oto d1adikTuo OAWV TWV NPOCPOPWV TOUC.
Télog, n kuBepvnon npoonabei va neiogel Toug EEvVoug enevOUTEG va

(PEPOUV TA KEPAAAID TOUC OTNV XWPA HAC WOTE va undap&el avanTuén oe

ONMAavTIKOUC TOWEIC TIC OIKOVOMIAC Nou £XOUV NAPOUCIACE! KAUYn.

Xpéog

2fMEPA yia To avabewpnuevo EAEINPA o NPoBAEWEIC KivoUvTal nepi
Tou 15,5% , TO OnuoOOI0 XPEOG avauéveTal va ekTivaxBei népav kaBe
npoBAewng ox1 Wovo yia To 2009 alAd kal yia Ta €nopeva Xpovia. Ano To
99,5% Tou 2008 nou ATav n TeAEuUTaia (Popd Mou avTINPOOWEUE NOGOOTO
KaTw and 1o 100% Tou AEM unoAoyileTal 6Ti 6a avéBel To 2011 oTo 142,2%
Tou AEl, pE TIG EKTIMACEIC va kavouv AOyw yia navw and 150% Tou AENM og
nepiNTwaon avabewpnor|c Tou.

To €€wnpaypaTikd auTo pEyeBog NpokaAei eUAoya €pwTAPATA YIA TIC
duvaToTNTEG anonAnpwHnG av AdRel kaveig unoyn OTI JOVO YIa TIG NANPWHES
TOKwV Ba npénel n xwpa va karaBaiiel To 2011 nepi To 7% Tou AEN nou
onuaivel 15,8 dic eupw &vavTi 13,2 O8I EUpW NEPUOI, EVW TA ENOHEVA NEVTE
Xpovia 6a npénel n EAAda va kataBaAlel ouvolika TOkoug kal AREEIg
OMOAOYWV nepi Ta 225 dIC upw.

>T0 napandavw noao dev unoloyileTal n anonAnpwur Tou daveiou Nou
pac xopnyei To ANT kai n TpoIka, OUvOAIKOU Uwou¢ 110 dic gupw nou
UMOXPEWVEI TNV XwPa Hac va anonAnpwoel o pia Tpietia 2013 — 2015
UMOXPEWOEIC TNG TAENC Twv 80-90 JIC EUpW ETNCIWC. ZUYKEKPIKEVA, HOVO YIia
To ANT 70 2013 6a npénel va anonAnpwBouv 38 dIC eupw Nou eKTIPATAl Ba
daveloTei N xwpa PETOC, To 2014 nepi Ta 400IC eupw nou Ba daveloTOUUE TO
2011 ka1 To 2015 nepi Ta 32 dig eupw nou Ba daveloTei n xwpa To 2012.

To epwTnUa €ival NwG Hia Xwpa nou PPioKeTal PEXPI OTIVHNG EKTOC
ayopwv va Byel o€ Tpia xpovia kai va daveileTal €0Tw Kal akpia nood nou

unepBaivouv To 1/3 Tou AEN €TNCIwC.
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Toupiouog

MEpa We TNV MEPA OAO Kal NEPICCOTEPOI EMIXEIPNMATIEG TOU TOUPIGHOU
gykaTaAeinouv Toug Peyaloug tour operators Tng Eupwnng, ol onoiol gixav Tov
npwTo AOYW Vyia OEKAETIEC OTNV TOUPIOTIK Plodnxavia TnG Xwpac
kaBopilovTac TIC TIHEG aPoU eixav Tnv dUvaAun va HETAKIVOUV EKATOMMUPIA
TOUPIOTEG KAl va anoyeiwvouVv N va kaTadikalouv o€ papacud £vav ToupIoTIKO
MPOOPICGHO.

'HON apkeTa Eevodoyeia o€ TOUPIOTIKOUG NPOoopPIoHoUG Onwg n Kpntn, n
Podocg, n Zavropivn, n Kartepivn kalr alou €xouv kavel oTpo@r) 180 polpwv
Kal npoonabouv va nNpooeAKUCOUV TOUC MEAATEC TOUC AMOKAEIOTIKA Kal HOVO
TwV OIEBVWV 10TOTEAIDWV KPATNOEWV dWHATIWV, Ol OMOIEC XPOVO HE TOV XPOVO
KaTaAayBavouv ONO Kal HEYAAUTEPO MEPIOIO OTNV NAYKOOMIA TOUPIOTIKNA
ayopa.

>Tnv ayopd TnG Meyding Bpetaviac nooooTo navw and 1o 30% Twv
TA&IOIWTWV NPOTIUA va KAgivel JOVO Tou TIG OIAKOMEC Tou péEow Internet,
napakaunTovrag Tou¢ napadooiakoUc tour operators. ZTic HMA kai Tov
Kavadd To noooaTo auTwv Nou XPNOIKonoIouV TIG IOTOOENIDEC yia va KAsigouv
TIG OIAKOMEC TOUG avepXeTal kal Eenepva To 60%.

Zevodoxoc ornv Podo, nporiud va OOUAEUEI LIE KPATIioElS HEOW
Internet kar va exer XaunAoTepn nAnpoTnTa nepirnou oTo 55% kai va kabopiler
auToc TIC TIUEC rapd va eXEl nAnpotnTa 90% kai va Oivel To dwpdTio 15 kar
20 eupw.

To HUOTIKO TNG EMITUXIAOC TWV ETAIPEIOV AUTWV Yid MOAAOUC €ival n
anAn ox€on nou €XOouv HE TOUuG IDIOKTATEG Twv E&evodoxeiwv. ‘ETol ol
NEPIOOOTEPEG OEV XPEWVOUV Kapia npounbeia yia Tnv napouciacn Kai Tnv on-
line kpatnon dwpuaTiov Twv Eevodoxeiwv. EEGAou, ouviBwe nAnpwvovTal
and TIG EEVODOXEIAKEG EMIXEIPNOEIG PE €va NOCOOTO €M TWV KPATAOEWY MOU
npaydaronoloUvral péEoa anod Ta OiKTud Toug kABe TEAOG Tou pnva. H
npounGeia noikiAel, aAA@ ouvnBwc cival and 15% eni TnNE TINAG Tou dwHATIou
nou NwAeiTal kai GTavel 7o 28% av o E&vodoxoc BEAel To Eevodoxeio Tou va
EMPAVIETAl OTIC NPWTEG EMAOYEC OTnNV AioTa Twv avalnTnoswv Tng

loToogAidac.
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MapaA\nAa pnopei o Eevodoxoc va kabopiosl JOvVoC Tou TIC TIMEG TwWV
dwMaTiwv avaloya Pe Tov avTaywviopo Kal va TIC JETABAAAEI akOun kal oTnv
didpkela TNC MEPAC kal va Pnv yivetrar autd nou oupBaivel pe Toug tour
operators ol onoiol népa and TIC €EEUTENIOTIKEG TIMEC mou (nTouv yia va
eVTAEouv 0To OIKTUO TOUG HIa EEVODOXEIOKN EMIXEIPNON, OTNV GUVEXEID TOUC
{nToUV va EMIOTPEYOUV £va MOCOOTO TOU TJipou Mou Mpayyaronoinoav ol
NEAATEG TOUG,

XapaktnpIoTIkd TNnG TAong Tou on-line booking €ival 6T orpepa navw
and 3.450 E&evodoxelakd KaTaAUMATa OAWV TWV KATNYOPIWV OE OAn Tnv
EAGGa npoo®eépouv Ta OdWHATIA TOUG HECW TNG MEYAAUTEPNG EUPWNAIKNG
lIoToogAidac kpatnoswyv o€ Eevodoxeia, Tng booking.com.

MEOw TNG OUYKEKPIMEVNG 10TOOEAIdAC nou €ivar BuyaTpiki TNG
QUEPIKAVIKNG ETAIPEIAC NWANOCEWV PEOW Tou dladikTuou Priceline yivovTal og
kadnuepivry Baon navw and 150.000 kpatrioeic ota 100.000 kai nA€ov
Eevodoxeia nou napoucialovtal HECW TNG I0TOoEAIDAC,

>Tnv EAAGDA, HOVO TOUG KaAoKalpivoUG WRAVEC Ol KPATAOEIG HECW TNG
OUYKEKPIYEVNC 10TooEAIdAG Eenepvouv Tic 1.500 — 2.000 os 24wpn Baon.
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>UpQwva pe otoixeia TnG E.Z.Y.E., To 2009 o1 aiEgic ToupioTwY OTNV
EANada nrav 13.601.417, O1 agi&eic ToupioTwv katd To 2008 nTav
14.474.979 (6,7% AYOTEPEC).

O1 agi€eic and tTnv Eupwnn, oTtnv ornoia avaloyei To HEyaAUTEPO
MEPIDIO TNG TOUPIOTIKNG ayopdg (91,2%), NTav PEIWPEVES KaTd 6%.

TNV avaAuon TwV OTOIXEiWV, KaTA MECO METAPOPAC Kal oTabuo
€10000U, NAPATNPEITAl OTI Ol NEPIOCOTEPEC APIEEIC ONUEIWONKAV OTO
«EAeuBépiog Bevilghog» pe (21,3%), evw akoAouBoUv To agpodpOIo Tou
HpakAegiou (13,1%), Tng Pddou (8,9%), Twv Aoinwv ZTabuwv (6,0%) TN
©gooalovikng (5,8%) kai Tng Kepkupag (4,9%).

A&onioria, o xpovoc kai n noAirikn

To eMnvikd OnuOCIo PBpPIioKETal €KTOG ayopdg KePaAdiwv. Av Oegv
unnpxe To ANT, n Eupwnaikn ‘Evwon kal To Mpoypaupa ZTApIENG, n EANada
Ba eixe knpU&el NTwyeuon. Oa enixeipoloe n Xwpa dianpaypAaTeuon We evav
aoTabr| Beopd 1BIWTWV dAVEIOTWV.

H kataoTaon Tng xwpag a nrav xeipdtepn yia dUo Adyouq :

Mp®Tov, di10TI o1 daveloTeG dev Ba napeixav Xpovo Kai
A&guTepOV, d10TI dUokoAa Ba cuppwvoloav o€ Eva npoypaupa avatagng.

O1 kUpiol Twv ayopwv 10iwG OTav oopidovtal Kivduvo aBéTnong Twv
UMOXPEWOEWY, €MOEIKVUOUV anioTeEUTN avunopovnoia. H oupnepipopd Toug
Ba €pTave oe Opia navikoU ONwG E£yIVE PE TNV €KTiva&n Twv emiTokiwv. H
EAGOa 6a BpiokOTav O OIKOVOMIKO arnokAEIoPO kal dev Ba €PPIoKe
a&IoMnIoTOUG OUVOMIANTEC yia va dianpaypaTeuTei. To kpdTog katd ndaoa
meavoTnTa Ba KaTéppee.

©a onueEiwvoTav TEPAOTIA GUYN KEPAAdiwv OTo €EwTEPIKO, Oa
oTapaToloav ol E0WTEPIKEG NANPWHEC TOU dNHOoiou KaBwe Kal ol NANPWHES
Qopwv. 'OAa auta anocoBrBnkav dI0TI dOBNKE XPOVOG Kal CUHPWVABNKE
npOypaupa pe BeoHIKOUC ETAIPOUG.

O xpOvoC Twv ayopwv Kal O XPOvVoC Twv MONTIKWV OladikaoiwV
dlapepouv. O1 Popeic Twv ayopwv AEITOUpPYoUV PE aneipoeAAyIOTOUC XPOVOUG

ouvalaywv. O Xpovog Twv dNHOCIwV (POPEWV, TOU KPATOUC N TV JIEBVWY
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opyaviopwv  €ivar  evteAwG  O1IaQOpeETIKOC.  Eivar  npaypatikdg  xpovog
diaBouAeuoncg, AqWng ano@Aacewv Kal vVopobeTNong 0pacewv. O1 dUO XPOVIKEC
KAiJakee dlapépouv MOAU kal pnopoUv va YepupwBoUv HOVO MPE TV
A€ITOoUpYia MIAg UNOPOVETIKNG XPNHATOdOTNONG NOU OEV UMNOKUMTEl OE AUEDEC
dlakupavoeic. TETola €ival n XpnuatodoTnon nou napexetalr anod dlebveic
dNMOGCIOUG (POPEIC.

H kpion nou ouvtapacoel Tnv eAANVIKN OIKOVOWia MPOEpPXETal anod Ta
onuooia eMeippaTa aAAa Tpo@odoTeiTal kal and Aalec duvapels. H peinon
otnv 0iebvry {ATnon Adyw TnG YEVIKNG UPEDNG Kal n peiwon Tng {ATnong oTo
EOWTEPIKO TNG XWPAG aprivouv Eekabapo oTiyla.

H kdpwn TnG eowTepikng {nNTnong Oev  avTanokpiveTalr oTnv
dnuooiovouikny npooappoyn. Eivar peyaAuTtepn yia Adyoug npocdoki®mv Kal
wuxohoyiag. H aBeBaidtnTa yia 10 rou eivar o ndro¢ , ol PORol yia TNV
anacxoAnon, To HEANOVTIKO €1000nua, N NPocdokia yia HEANOVTIKA HEIWMPEVA
KEPON, TPOPOJOTOUV HEYAAN OUYKPATNON O KATAVAAWTIKN Kal ENEVOUTIKN
danavn.

Enopévweg, népa and TO APECO €I000NUATIKO AMOTEAEOMA TWV
KuBepVNTIKOV METPWY, N UQPECN OTNV OIKOVOMIa €XEl Kal WUXOAoyIKO
xapaktnpa. Mia wuxohoyikr) oTadeponoinon pnopei va appAUVEl Ta UPECIAKA
(aivopeva npiv apxioouv akoun Ta €l00dnuUaTa va BeATiwvovTal.

XapakTnpioTIKO TNG Kpiong €ival 0TI o1 opiovTEC TWV avopwnwyv, TV
EMIXEIPNOEWV Kal Tou dnuoaiou gival Bpaxuxpoviol Kal OAEG Ol OIKOVOMIKEC
anoAoeiC apuvTIKEG. ‘OAol diaTnpolv peucToUC MOPOUC yia Tov POBo Tou
apeoou JEANOVTOC kal MoAAoi avaBalouv Ta enevOUTIKA TOUG OxedIa.

To dnuoaoio ugioTaTal nieon yia Ta €60da Tou Kai TNV avTioTaduilel Ye
AauEoEC nepIkoneG Oanavwv. MepikoONTEl PHAMOTA HE HPEYaAUTEPN €ukoAia
eNevOUTIKEC danaveg nou (avtalouv avwduveg agou dev Biyouv dapeca
KEKTNUEVA. H nepikonrf OpwG OnHooiwv enevOUOEwY €ival KAKIOTN €mAoyn.
‘Ox1 HOVO OIOTI OUPPIKVWVEI TNV HEAAOVTIKN OIKOVOMIa, AN aKUpwVEl €va
onoudaio epyaleio yia dpACEIG JaKPONPOBETHOU anOTEAETUATOC.

To OnuOCIO nNpEnEl va MPwWTOOTATNOEl O MIA VEA €PNEOWON

HaKPONpOBeopwY Npoodokiwv kal oxXediaopoU Me €nevdUOEIC. Meydheg
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€NeVOUOEIC OPWC Oev Ynopouv va avaAngBoUv anokAEIoTIKA anod €va dnuoaoio
oTO OpI0 TNG NTWXEUONC. ANAITOUVTAl VEOI HEYAAOI OUVETaIpol mnou Ba
NAPEXOUV KEPAAAIAKEC €VEOEIC. 2Tov PwHO TNG avalnTnong ouveTaipwv Ba
npénel va BuoiaoTouv NapadooiakeS IDEEC.

H oikovopikn ave€apTnoia Tng Xwpac diakuBeUeTal and Tnv UPeon Kal
TO (PACKA TNG NTWXEUONC.

H a&omoTia eivai allo ayaBo nou pubpilel TNV TIMOAOYNON TwV
UNOOXECEWV Kal TWV KePaAdiwv. ‘'OTav To dnHOoIo XAvel TNV agionioTia Tou,
aduvatei va OaveioTel. H kataBapddpwon Tng a&oniotiac Tou EAAnVIkoU
AnHooiou CUVTEAEOTIKE apyd Kal olwnnped Tnv nepiodo 2006 — 2008 «ai
ekdnAwBnke Biaia oTig diebveic ayopeg To 2009. H duokoAia TNG avavewang
NG a&ionioTiag eykeiral oe OUO OYEIC.

O1 dUo Pacikoi TPOPODOTEC  TwV KPATIKWV TaAWeinv €ival ol
QopoAoyoUpevol kal ol daveloTeG. O1  (popoAoyoUPEVOl  €XOUV  VOMIKN
UNoxXPEWON va NANPWVOUV POPOUC AAd N UMNOXPEWON AUTH OUDEMOTE OTNV
loTopia dlatnpnénke We Paon kabapd eEavaykaopd. H aiobnon Tou
KabrkovTog Kal Tou OIkaiou, TO aioBnua ac@AAelag kal n avayvwpion Tou
KpATOUuC w¢ napoxou Onuooiwv ayabwv anoteAolv Ta Ogpéhia  TNG
(POPOAOYIKNG GUVEIdNONG.

H oTaBepdTNTa KAl N OUVENEIA OTNV (POPOAOYIKN MOAITIKR, TNV
(POPOEIONPAKTIK  MPAKTIKA, TNV  anodoon VeVIKNC W@EAEIAC  OTOV
(POPOAOYOUHEVO €ival Ta UMOCTUA®WMATA TNG POPOAOYIKAG ouveidnonc. H
ENEIPN HakponpOBeounG PopoAoyIKNG oTaBepdTNTAC aMOTEAEl wC Twpa
peilova naboAoyia Tou NOAITIKOU OUGTNAUATOC,.

O1 daveloTEC anoKToUV €UMIoTOoUVN OTav yvwpilouv OTI 0 OPEINETNG
BeAer kal prnopel va eknNANPWOEl TIC UMOXPEWOEIC TOU. To Beder emdeikvUETal
ME nNONITIKY BoUAnon kai ortaBepotnTa. To Wropel €MIBEIKVUETAI  ME
NEPIEXOUEVO MOAITIKAG NMOU NPOCQEPEl MPOONTIKA €MITUXIAG. Z& TeAeuTaid
avaluon ol daveloTEC avTAoUv gumoTooUvn and TNV €NITUX OUPHOPPWON
TwV POPOAOYOUMEVWY. H eunioToouvn Toug OpwE £dpaleTal oTnV avayvwpion

OTI 0l TANPWMEC NPOC auToug Ba diaTnprioouV TNV NPOTEPAIOTNTA TOUC Kal Oev
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Ba unoBiBacBolv évavti GAwV OTOXWV, ONWG MIa AUENON TWV KOIVWVIKWY
danavwv r Tnv napoxn dnuoacinv ayabwv.

2 Mia OTACIMN OIKOVOMia avano@eukTd n aflonioTia &vavrl Twv
daveloTwV ouykpoUsTal Pe TNV a&lonioTia Twv POPOAOYOUHEVWY MOAITwV. O
KOIVOG TOMOG Nou napéxel Tnv duvatoTnTa va eknAnpwBoUv ol napanavw opol
NG aflonioTiag €ival n JeyEBuvon TNG OIKOVOUIAg fij TOUAAGXIOTOV N NPOOMNTIKN

auTngG.

ZuavTikES d1amIoTWOEIS Kal UEAAOVTIKEG EVEPYEIES
Anpooio Xpéog kai ‘EAAeIppa

KaBe xpdvo n KuBEpvnon €xel €00d0a, TA oroia NPogEpxovTal ano
POpoUC aAM\a Exel kal dandaveC ONwG n NANPwHn MICOwv Twv OnNHOCIWV
unaMnAwv. Av ol dandaveg unepPaivouv Ta £€00da, N KUBEPVNON GNUEIOVEI
ENEINPa Kal npénel va npoxwpnoel os daveiopd. ‘ETol dnuioupyeiTal XpEog.
EminAéov, av n KuBEpvNon €xel oUCOWPEUCOEl XPEOG anod nponyoUpeva £Tn,
KaTd Ta onoia A€IToupyoUoe ONUEIOVOVTAC EAAEIMPA, TO EAAEINPa Katd To
TPEXOV €TOC AUEAVEl NEPAITEPW TO XPEOC. MMpEnel va TovioTel OTI n oxéon
METAEU XpEouc kal eAAEiPPaTOC gival ap@idpoun, dnAadn, To EAAEIUPA o€ Eva
OedOPEVO ETOC QUEAVEI TO XPEOG MOU EXEI CUOCWPEUTEI anod Ta nponyoupeva
€TN aA\d KAl TO CUOOWPEUEVO XPEOC TWV MPONYOUHEVWY ETWV AUEAVEI TO
EMEIPPa OoTo TPEXOV £TOC. AuTO ouppaivel €neidn ol NANPWHEG TOKWV Mou
a@opoUlV TO XPEOG anoTeAouv dandvn KaTd To TPEXOV £TOG Kal NMPooTiBevTal
0TO EMEINPA auToU Tou £TOUC,.

KaTtd Tic OekaeTtiec 1960 kai 1970 n kuBEpvnon 1000kENIE €000a Kal
danavec. To éN\eiypa au€ndnke dpaupaTikG katd Tnv Oekaetia Tou 1980, ol
danavec unepePnoav Ta £00da o€ nooooTo 8,1% Tou AEIN katd pEco Opo
KABe xpdvo kaTa Tnv dIApKela TNG OeKAETIag. To EAEIUPA NApEPEIVE O UYPNAG

enineda kaTda TIg OUo enNdOEVEC OEKAETIEG,
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AekagTia 1960-1969 1970-1979 1980-1989 1990-1999 2000-2009

Anpoocio |-0,6 1,2 8,1 8,4 5,9
EANAsIppa
% AEN

Mnyn : OOZA

Ta uwnAa eMAeippaTa otnv dekasTia Tou 1980 odrynoav o€ dpapaTiki
auénon Tou XpEouc, To XPEOC au&ndnke and 26% Tou AEM To 1980 ot 71%
eni Tou AEM T0 1990. To XP£0C OUVEXIOE va QUEAVETAI KATA TIG ENOMEVEG dUO
OEKAETIEC WG ANOTEAEOHA TWV QUENHEVWV EMEINPATWY Ta onoia BPIoKOTAV OF

UPNAG enineda ev pépel AOY®W TWV MNANPWHOV TwV TOKwV €N Tou

OUCOWPENEVOU XPEOUC.

1990 2000
Anpooio 26 71 101,5 115,1
XPEOG %
AEN
Mnyn : OOZA

Nwc OPWC ENNPEACTNKE N_olkovouia and 1o OnuUoalo  XpEOC, €

oUykpion pe Tnv dekasTia Tou 1970, n kaTavaAwaon au&nenke onuavTika oTnv
OekaeTia Tou 1980 evw o1 €nevOoUOEIC WeiwONkav katd To idlo nepinou
nocooTo, 8% Tou AEM. AuTo onuaivel OTI of ‘EAnveg katavaiwvav
NEPIOOOTEPO  EVW HIKPOTEPO MOCOOTO danaviouvTav yia Napaywyikeg
€NevOUOEIC N.X KATAOKEUN €EPYOCTACIWV KAl QUTOKIVITOOPOUWV.

Kai Ta dUo autd @aivopeva ogeilovrtal o€ peyaho nooooTd oTnv
dpapaTikr) au&non Tou dnuoaiou Xpeouc kaTa Tnv dekasTia Tou 1980 kai oTov
TPONO nou TOTE OanavnOnkav anod TIC KUBEPVNOEIC TA XPpnMATa nou
avtAnénkav ano daveiopo. To NooooTd TwV XPNHATWV nou danavidnkav ot
napaywyikeg enevdUoelc oe dnuooia épya unodopng dev &enépaoce To 25%
TOU OUVOAOU. TO MEYAAUTEPO MHEPOC TWV XPNMATWV danavrenke yia Tnv
auénon Tng piIoBodoaiag aTov dnNPOoIo Topéd, dnAadn NePIoaOTEPOI dNUOCIOI
unaMnlol  kar  uypnAoTepol  MIGBOI, Kal MEPICOOTEPOlI  GuvTa&loUxol He

MEYAAUTEPEG OUVTAEEIC.
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Mati n EANGda gival unepypewpevn oToug EEvouc;

To eEwTepIkO XpEog TNG EAAGdAC, To onoio opileTal wE TO NOGOOTO MOU
xpwoTdsl n EANada otoug EEvoug avepxoTav 1o 2009 og nooooTd 82,5% Tou
AEM. To nooooTd autd e€ival uwnAo, yia napddeiyda eival €ikool POpEC
MEYAAUTEPO and TIC £TROIEG dandaveg TnG EAAAdAc oTov Topéa TnG naideiac.

Mia Xwpa OUCOWPEUEI EEWTEPIKO XPEOG OTAV N KUBEPVNON TNG N O
I01wTIKOG TopEag daveifovral and &vouc. ZTnv nepintwon Tng Ionaviag Tng
ornoiac To €EWTEPIKO XpEOG €ival To idI0 nepinou pe TnG EAAGdAg yia €va
MEYAAO HEPOC gUBUVETAI O IBIWTIKOG TOHEAC. O1 Ionavikég Tpaneleg davelloTav
and Tpanelec Tou eEwTEPIKOU MPOKEIMEVOU va napexouv daveia o€ Ionavouc,
ol oroiol ayopalav oniTia o€ UNEPOYKEG ONwC anodeiXTNKE TIMEC.

>TnVv nepintwon TnG EAAGdAc, o 101wTIKOC Topeag dev daveiobnke ano
TO EEWTEPIKO, OI ANOTAMIEUOEIC TwV EANAVWV enapkouaav yia Tnv kKAAuyn Twv
daveiwv npog Tov IBIWTIKO TOpEA. AVTi yia autd o €EWTEPIKOG OAVEITHOC
npayydaronoloUvrav and Tnv KuBépvnon To onoio aviABe To 2009 oTo 89%
Tou AETI.

‘OTav dia xwpa daveileTal and 1o €EWTEPIKO KATAVAAWVEI NEPICOOTEPO
and OTI napdayel. H emnpocBeTn KATAVAAWGON NPOEPXETAl AMO EICAYWYEG TIC
ornoieg n Xwpa Mnopei va ayopdcel and Toug EEvoug, XpnoidonoiwvTag Ta
XpruaTta Pe Ta onoia daveiletal anod autouc. XTnv EANGda, or ‘EAAnveg
KaTavalwvav Ta €lonydéva ayabd pe Ta Xpnpata nou davellotav n
KuBEpvnon and To eEwTepikd. Ta XpripaTa Tou OaveigPou OIOXETEUOTAV anod
TNV KUBEPVNON OTOUG MOAITEC PE OIAPOPOUC TPOMOUG ONwe Ol MIoBoi Twv
Onuociwv unaAAnAwyv, ol NANPWHEC TWV NPORNBEUTWV Tou dnuoadiou. Adyw
TWV UYPNAOTEPWV EI00ONUATWY TOUC 01 MOAITEG KATAvVAAWvav NEPICCOTEPO Kal
oTo gUvolo TnG n EAMada katavaAwve nePIoGOTEPO Ao OTI NAPHyaye.

H EAAGOa ATav oe B€on va €i0ayel NEPIOCOTEPO anod OTI eEfyaye Adyw
Tou €€wTepikoU davelopoU TnG. Katd Tnv didpkeia Tng dekaesTiag 1990 To
£TNOI0 NOCOOTO dAVEICUOU avepXOTav Kata PEao Opo 4,1% eni Tou AEM. Av
Kal auTo €ival uwnAo au&ndnke akopa nepioodTepo npoaoeyyidovrac 1o 10,2%

KaTa Tnv dekasTia Tou 2000 kal EPTAcE o€ N0ooaTo To 82,5% T0 2009.
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O 0daveiopog augndnke di6TI N EAMada npayupaTonoloUos €I0ayWYEG O€
MEYAAUTEPO BaBUd Ot OXEON ME TIC €1I0AYWYEC TNG Kal OIOTI Ol PETABIBACEIC
ano To €EWTEPIKO peIwOBNKav. AUo eival o1 kUpIol NapayovTec nou odrynoav
oTnv peiwon Twv PetapiBaoswv. MpwTov, oI €10poEC and Tnv Eupwnaikn
‘Evwon peiwdnkav, kabwg evTaxbnkav o€ auTnVv VEEC PTWXOTEPEC XWPEG Kal Ol
nopol karavepndnkav avahoywc. AeUtepov n EAANGDA unoxpewBnke va
NANPWVEI HEYAAUTEPOUG TOKOUG OTO AUENMEVO EEWTEPIKO XPEOG TNC.

To Tpéxov npoBAnua TnG EANGdag cival o auvouaopog uwnhoU XpEoUG,

MEYAAOU EAAEINPATOC Kal XAUNANG avTaywvioTIKOTNTAG.

Mola sival Opwc N KUpIa aitia Tou eNeiypaToc otnv EAANGda;

MapouaialovTal ol NapakaTw MNiVakeg :

KpaTikd €00da

ZUuVvoAIKa ‘EpMHECOI ‘Apeool Koivmvikég

€000a % @opol DMA @opol % €10QOpPES %

AEN % AEN AEN AEN
EAGGa 39,7 12,5 7,9 13,4
M.o 27 | 44,9 13,5 13,4 13,5
xwpwv E.E

Mnyn : eurostat

KpaTikéc danaveg

ZuvoAikéGg Evdiapeon AnodoxéEg Tokol  Kolvwvikég
danaveg karavadAwon epyalopiveov % NAapoxEg
% AEN % AEN % AEN AEN % AEN

EAGda | 45 5,7 11,2 4,4 17,6

M.o 27| 45,7 6,4 10,4 2,7 19,1

XWPWV

E.E

Mnyn : eurostat
O1 napanavw nivakeg unodeikvuouv OTI N Bacikn diagopd KeTa&y EANGDAC kal
™G E.E €ykerral oTa €0o0da kal oxI oTIC dandves. Evw, To péyedog eival

OUYKPIOIMO PE TOV PECO Opo Twv danavawv Tng E.E evw Ta €é0oda BpiokovTal
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0ot XaunAoTepo eninedo. AnAadr onuaivel OTI UNAPXEl avIKAvOTNTA OThV
gionpa&n Twv GOpwv aA\a kal oTnv (opodiapuyr kal oTnv diapbopd oTov

OnuoaIo TopEa.

AvTaywvioTIKOTNTA

H avtaywvioTIKOTNTA ENITPENEl OE WIa XWPAa va anoAauPavel eunuepia
oc Biwoiun Baon. Katd tnv Oekaetia Tou 2000 TO WECO €100dNKA TWV
EMAvwV auénenke onuavtikd. Qotdéco autn n av&non dev ATav Biwaoiun dIoTI
xpnHaTtodoTouvTav pe eEwTePIKO davelopo. Twpa nou n EAAGda dev pnopei va
daveileTal, undpyel Kivduvog n dladikacia va avaoTpagei kal Ta €i00dnuaTa
va ouppikvwBouv. O pOvVoC TPOMOG va anoTpanesi kATl TETOIO €ival va
dlaopalhioTei OTI Ta €icodnuarta Ba au€avovtal os Biwoiyn Baon, ivar va
evioxubei n avraywvioTikdTnTa TnG €AANVIKNAG Olkovopiag n onoia €ivar n
OeUTEPN XauNAOTEPN oTNV E.E TwV 27 Xwpwv.

H kuBépvnon Ba npénel va napexel eva otabepod Beopikd nAaioio nou

va npoayel Tov avtaywviouo, Tig enevOUOEIG Kal TV EMIXEIPNKATIKOTNTA.

TeAhikd ouunépaoua

Ol OIKOVOUIKEG MOAITIKEG TWV TPIWV TEAEUTAIWV OEKAETIOV EPEPAV TNV
EA\GOa ota npobupa xpeokoniac. MeTappubpiosic nou epapupdoTnKav o€
AGMEC XwPEG NOANG Xpovia vwpiTepa avaBallovrav ouvexwe otnv EAAada.
AUTO €iXe WC aNOTEAEONA N XwWPa va Bpebei pe &vav pn napaywyiko dnuoacio
TOMEA, €va AVIOO Kal avanoTeAEOUATIKO oUOTNHA OUANOYNAG POpwv, £va [N
Biwoigo ouvTa&iodoTIKO GUOTNKA Kal €va MEPIOPIOTIKO KAl avanoTEAEGUATIKO
PUBMIOTIKO MAQIOIO OTn OIKOVOMia, N avraywvioTIKkOTNTA TNG omnoiag eival
XAMNAN Kal JEIOVETAI GUVEXWG.

H éAeiyn peTappubpiocwv ival 1dlaitepa oduvnpr yia TNV veEa yevid.
H naideia nou napéxerar oToug VEOUG uoTepei oe oUyKpion We Ta diebvn
npoTuna.

To MOVO Oe€TIKO OTOIXEID OXETIKA ME TNV TPEXOUOA OIKOVOMIKN
kataotaon otnv EAAGda civar o1l undapxel peyaho nepibwpio BeAtivong. Ol

METAPPUBUIOEIC TIC onoie¢ ouppwvnoe n EAAda pe Toug OaveioTeEC TNG
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KivoUvTal Npo¢ TNV owaTr katelBuvon. H aiolodoéia cival peoa otnv ¢uon
Tou 'EAANva, aAAa npenel va kataAdBel o eAANVIKOG Aaog 0TI Ba €ival SUGKOAEG
Ol ENOMEVEC HEPEC NMOU £pyovTal. AnairouvTal Buaiec and OAoUG, WOTE N TEAIKN

npoondabeia va oTe@POei Ye eniTuyia.
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